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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aetna Casualty & Surety Co., Hartford, Conn.—Report 
See Aetna Life Insurance Co. below.—V. 164, p. 3137. 


Aetna Life Insurance Co., Hartford, Conn.—Report— 


It is announced that premiums of the Aetna Life Affiliated Companies 
for 1946 were $276,496,767, an increase of over $22,000,000 for the 
year. In the parent company the premium income was $189,145,992, 
mn increase for the year of over $8,000,000. 

New life insurance business in the Ordinary Department was 
$256,000,000 against $189,000,000 in 1945. New insurance on Group 
Life and Employee plans amounted to $409,000,000 against $220,000,000 
in 1945. 

Insurance in force in the Ordinary Department increased $138,000,000 
to $2,214,000,000, and insurance in force in the Group Department 
increased $656,000,000 to $4,100,000,000. Total insurance in force in 
the company at the end of the year was $6,314,000,000, an increase 
of almost $800,000,000. 

After providing $3,874,549 for dividends to policyholders in the 
Participating Department and after allocating $4,531,198 to strengthen 
the valuation reserve basis, surplus increased $3,009,290 to $48,016,637. 

Bonds are valued on the amortized basis and stocks are valued 
at market prices as of Nov. 30, 1946, as prescribed by the Connecticut 
Insurance Department. Actual market values of stocks were some- 
‘what higher on Dec. 31. The excess of the fall in market value of 
stocks over profits on sales, amounting to $3,000,000, was charged 
to contingency reserve. The contingency reserve of the company 
on Dec. 31, 1946 was $42,000,000. 

The interest rate in the Life Department is 3.01%, showing a fall 
from the rate of 3.16% earned in 1945. 

At the end of the year the combined companies held United States 
Government bonds valued at $674,516,574. This was an increase of 
i .6,600,0090 over the year before. 

Of this total, the Aetna Life Insurance Company alone held $588,- 
900,000. This was an increase of $63,000,000 over the year before 
aud it was 47.1% of the assets. Investments in bonds other than U. 8S. 
Government bonds increased $15,000,000 to $320,000,000, or 25.7% of 
the assets. Investments in stocks were 5.7%, mortgage loans 12.4%, 
Policy loans 3.2%, and real estate (including real estate acquired for 
investment purposes) 1.7% of total assets. 

The Aetna Life Insurance Co. closed the year with assets of $1,- 
247,000,000, an increase of over $94,000,000 for the year. 


REPORT OF AETNA CASUALTY & SURETY CO. 


The premium income of the Aetna Casualty & Surety Co. was 
$55,090,061, up $6,354,516 for the year. This increase in premium 
income resulted in an increase in unearned premiums of $6,072,261. 

Net interest and rents were $2,570,077, but there was an under- 
writing loss of $1,472,744, which was due to an unusual expansion 
in the company’s business and ito an unfaverable loss ratio in automo- 
bile business. This underwriting loss is arrived at after taking down 
$1,000,000 voluntary additional reserve fer unpaid compensation losses 
set up in prior years out of previous earnings. This voluntary reserve 
now stands at $1,500,000. After adjustment for Federal taxes, earnings 
for the year were $1,069,329. Stockholders received dividends of 
$1,800,000. The surplus of the company is $28,476,677, a drop of 
$730,671 for the year. 

A fall in the market value of stocks of $1,800,000 was charged 
to contingency reserve. The contingency reserve of the company on 
Dec. 31, 1946 was $5,800,000. 

The assets of the company are $120,073,616, an increase of approxi- 
mately $4,000,000 for the year. 

REPORT OF AUTOMOBILE INSURANCE CO. 

The premium income of the Automobile Insurance Company was 
$27,938,576, up $6,600,00C for the year. This resulted in an increase 
in unearned premiums of $4,487,000. . 

Net interest and rents were $923,072 and other earnings (including 
the undistributed earnings of the Standard Fire Insurance Co.) were 
$74,406. But there was an underwriting loss of $1,916,552, which 
also was due to an unusual expansion in the company’s business 
and to an unfavorable loss ratio in the automobile collision line. 
After adjustment for Federal taxes there was an operating loss of 
$923,018. Stockholders received dividends of $700,000. The surplus 
of the company is $8,916,057, a drop of $1,623,018 for the year. 

A fall in the market value of stocks of $1,300,000 was charged to 
contingency reserve. The contingency reserve of the company on 
Dec. 31, 1946 was $3,400,C00. 


The assets of the company were $47,131,571, an increase of $2,651,738 
for the year. 


REPORT OF STANDARD FIRE INSURANCE CO. 


The premium income of the Standard Fire Insurance Co. was 
$4,322,138, up $1,077,082 for the year. This increase in premium 
income resulted in an increase in unearned premiums of $915,373. 

Net interest and rents were $210,161, but there was an under- 
writing loss of $168,499. After adjustment for Federal taxes, etc. 
earnings for the year were $66,686. This amount was added to 
surplus, which is now $2,391,378. 

Depreciation in securities of $300,000 was charged to contingency 


reserve. The contingency reserve of the company 
ete pany on Dec. 31, 1946 


The assets of the company are $9,401,36 i — 
eu on. 5, an increase of $740,623. 
Agnew-Surpass Shoe Stores, Ltd.—Larger Dividend— 


A dividend of 50 cents per share has been declared on comm ; 
. s on stock, 
payable March 1 to hoiders of record Jan. 31. Payments last year 
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were as follows: March 1, 30 cents; and June 1, Sept. 2 and Dec. 2, 
45 cents each. 


Roy Karn, President, on Feb. 4, said: 


Sales for the six months ended Nov. 30, 1946, were at an increased 
rate of approximately 9% as compared with sales for the same period 
of the previous fiscal year, . 


Net profits for the six months ended Nov. 30, 1946 (after providing 
for income and excess profits taxes at 1946 rates) amounted to $2.10 
per share on the 100,736 shares outstanding. Dividends of 90 cents 
per share were paid during this period. 

The company has planned and is proceeding with a gradual expan- 
sion of its retail distribution. The operations at present are still 
restricted by shortages of material, etc. and are still subject to price 
control.—V. 163, Dp. 2989. 
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Air Power Club Bulletin, Inc., Patterson, N. J.—Files 
With SEC— 


The company on Feb. 4 filed a letter of notification with the SEC 
for 5,000 shares of common stock (no par), to be offered at $15 per 
share without underwriters. Proceeds will be used to publish a bulletin 
for and about aviation, etc. 


Alton RR.—Earnings— 


December— 1946 
Gross from railway_... $2,407,079 
Net from railway-____--~ 224,811 
Net ry. oper. income __- 2,350,610 

From Jan 1— 
Gross from railway--_~ 
Net from railway___-__ 
Net ry. oper. income___ 

*Deficit.—V. 165, p. 677. 


1943 
$3,100,235 

146,336 

260,634 


1945 
$2,090,363 
*3,622,961 

*959,117 


1944 
$3,373,117 
1,127,764 
499,358 
28,814,591 


2,240,778 
585,556 


35,512,783 
5,718,293 
2,563,814 


38,255,988 37,177, 
12.812,264 14,002,7: 
4,460,904  3,782,2¢ 


Alabama Power Co.—Earnings— 


Period End. Dec. 31— 1946—Month—1945  1946—12 Mos.—1945 
Gross revenue $2,949,136 $2,652,497 $33,331,884 $32,782,025 
Operating e&penses —___ 1,281,839 1,122,705 12,100,515 12,875,426 
Prov. for depreciation_ 289,165 281,825 3,467,040 3,455,527 
Amort. of plant acquis. 

adjustments 48,766 48,766 585,193 243,830 
General taxes l 578,187 660,996{ 3,119,492 3,011,978 
4,137,278 4,195,866 


Federal income taxes__.§ l 
$9,922,365 $8,999,397 
2,892,120 2,880,126 


92,680 
65,412 


$6,920,058 $5,961,178 
1,644,075 2,268,986 


$5,275,982 





Gross income 
Int. on long-term debt 
Amortiz. of debt disct., 
prem. and expense___ 
Other deductions 


$751,179 
243,862 


$538,204 
240,626 


5,004 
7,608 


7,723 
21,535 


65,489 
44,696 





Net income 


$494,704 
Divs. on preferred stock 


105,000 


Balance $389,704 
Approp. to spec. reserve eb 


$268,319 
189,082 





$79,236 $3,692,192 


’ , 


$2,492,193 





Balance 


$389,705 
—V. 165, p. 65. 


$79,237 $5,275,982 


American General Corp.—Offers to 
ible Preferred Stock— 


The corporation announces that it will receive tenders of up to 
50,000 shares of its $2 dividend series convertible preferred stock 
at $48 per share in cash. The offer expires at the close of business 
on February 21, 1947 and payment will be made within two weeks 
of that time. Should more than 50,0090 shares be tendered prior to 
the expiration date, tenders will be pro rated.—V. 164, p, 3138. 


American Hospital Supply Co.—Private Financing— 


The proceeds of the sale of $750,000 Serial Notes and $300,000 
Subordinated Debentures have been used to retire current bank loans 
+ as ge for the purpuse of increasing working capital. See also 

. 165, p. 201. 


Buy $2 Convert- 


American-Marietta Co.—New Vice-Presidents— 


Two new vice presidents have been added to the official personnel 
of this company, Grover M. Hermann, President, announced. They 
are Roland Maus who has been Sales aMnager of the company’s Val- 
dura division since 1940, and E. Emerson Brott, who has been Vice- 
President and General Manager of the Schorn Paint Manufacturing 
Co. of Seattle, another division of American-Marietta Co. 


Mr. Maus, as Vice-President of the parent company, is in charge 
of sales of the Valdura division and also of the company’s newly 
acquired Pacific Chemical Co. at Los Angeles. His headquarters are 
in Chicago. 


E. Emerson Brott will be in charge of the entire Pacific Northwest 
operations of American-Marietta. 


The parent company manufactures Valdura and industrial finishes 
at Kankakee, Ill., and operates the Keystone Asphalt Products Co., 
Chicago Heights; Sewall Paint & Varnish Co., at Kansas City, Mo., 
and Dallas, Tex.; Schorn Paint Manufacturing Co., and Adhesive 
Products Co., Seattle; Leon Finch, Ltd. and Pacific Chemical Co., 
Los Angeles; Ferbert-Schorndorfer Co., Cleveland; Ottawa Paint Works, 
Ltd., Ottawa, Canada; Marietta Paint & Color Works, Marietta, O., 
and High Point, N. C.; and Charles R. Long, Jr., Co., Louisville Ky. 
—vV. 165, p. 66. 


American Public Service Co.—Merger Effective— 
See Central & South West Corp. below.—V. 165, p. 66. 


American Radiator & Standard Sanitary Corp.— 
Special Dividend of 10 Cents— 


The directors on Jan. 30 declared a special dividend of 10 cents 
per share and the regular quarterly dividend of 10 cents per share 
on the common stock, both payable March 31 to holders of record 
Feb. 21. No special distribution was made in 1946. 


The usual quarterly dividend of $1.75 per share on the preferred 
stock was also declared, payable March 1 to holders of record Feb. 20. 
—V, 164, p. 2282. 


American Viscose Corp.—To Discontinue “Crown” 


Tested Plan— 


The corporation announced on Feb. 6 its intention to discontinue 
the “Crown” Tested Plan, which it has maintained since 1930 to 
encourage and assist in continual improvements in rayon fabric 
serviceability. 


The former “Crown” Tested Department will henceforth be known 
as the Converting Trade Relations Department. It will continue to 
render all possible service to the textile trade toward improving 
rayon fabric quality. It will: also continue to maintain the manual 
of fabric performance requirements which has been so widely ac- 
cepted by trade. Another important part of its work will be to 
continue the research negedd to keep these standards and test methods 
alive and up-to-date.—V. 164, p. 2682. 





CORPORATE FINANCE 
SECONDARY MARKETS 





GEARHART & COMPANY 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 
REctor 2-3600 Enterprise 6015 New York 1-576 











Trading Markets in 
Over the Counter Securities 


TROSTER, CURRIE & SUMMERS 


Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 
Telephone HAnover 2-2400 Teletype NY 1-376-377 
Private Wires to Buffalo Cleveland Detroit Pittsburgh St. Louis 








. 
‘ 
ste 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 10, 1947 





American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Feb. 1, i947 totaied 97,590,000 kwh. an increase ol 
33.93% over the cutput of 72,662,000 kwh. for the corresponding week 
of 1946.—V. 165, p. 678. 


Ameri-Cana Mines, Inc., New York—Files With SEC 


filed a letter of notification with the SEC 
capital stock, to be ofiered at $1.25 per 
Proceeds will be used tor mine develop- 


The company on Jan. 31 
for 240,000 shares ($1 par 
share without underwriting. 
ment, etc. 


Atchison, Topeka & Santa Fe Ry.—Airway Affiliate 
Inaugurates Contract Freight Service 

Santa Fe Skyway, Inc., on Feb. 3 inaugurated a contract air-freight 
eervice between San Francisco and the Midwest, when a plane load 
of calculating machines and cut flowers was dispatched to St. Louis 
@nd Chicago. Skyway service between Los Angeles and the Chicago 
area has been in operation s.nce July, 1946 


Medical Director Appointed— 


Appointment of Dr. W. A. Morrison to the newly 
of medical director of the Santa Fe Railway was 
Feb. 1 by G. H. Minchin, Operating Vice-President. 

A member of the railroads medical department for the past quarter 
of a century, Dr. Morrison had been chief surgeon of the Santa Fe 
coast lines’ hospital at Los Angeles, where he will continue to make 
his headquarters.—V. 165, p. 678. 


Atlanta & West Point RR.—Earnings— 
December: 1946 1945 
Gross from railway $276,308 $339,473 
Wet from railway *79,435 52,638 
Wet ry. oper. income *51,056 47,088 
From Jan. 1— 
Gross from railway 5,122.01: 
Net from railway ,161,306 
Net ry. oper. income 32,950 323,70 
*Deficit.—V. 165, p. 203. 


created position 
announced on 


1944 
$480,894 
157,002 
35,517 


1943 
$459 566 
114,434 
29,111 
y 5,711,683 
2,097,474 
403,742 


5,278,915 
2,192,096 
467,748 


Atlas Imperial Diesel Engine Co.—Files With SEC— 

The company on Jan. 27 filed a letter of notification with the SEC 
for 8.500 shares of common stock on behalf of Lucille E. Simon, Los 
Angeles, to be seld at market. No underwriter named at present. 
-—~V. 164, p. 950. 


Atlas Powder Co.—Two New Directors Elected— 

Kenneth R. Brown, Directcr of Research, and James R. Frorer, Gen- 
eral Manager, Industrial Chemicals Department, have been elected 
directors.—V. 165, p. 334. 

Automobile Insurance Co., Hartford, Conn.—Report— 

See Aetna Life Insurance Co. above.—-V. 164, p. 3138. 


Baltimore & Ohio R.R.—Equip. Trust Certificates— 


The ICC on Jan. 14 authorized the company to assume cbligation 
and liability as guarantor, in respect of not exceeding $3,310,060 
equipment-trust certificates, series S, to be issued by the Girard Trust 
Co., as trustee, and sold at 99.401 and accrued dividends in connec- 
tion with the procurement of certain equipment. 

The report of the Commission states in part: 

The applicant invited 93 prospective bidders to bid for the purchase 
of the certificates, the bidders being required to specify the rate of 
dividends to be borne thereby in multiples of % of 1% per annum. 
Im response thereto four bids were received. The best bid, 99.401 and 
divs., from Jan. 1, 1947, to date of delivery, based on a rate of 2% 
per annum, was made by Halsey, Stuart & Co. Inc., and nas Lcen 
accepted. On this basis the average annual cost of the proceeds to the 
applicant will be approximately 2.12%. 


New Appointments— 


John H. Hague has been appointed Freight 
Cincinnati, O., effective Feb. 1, it was 
Simpson, Vice-President in charge of 
post vacated by Frank T. Sturtevant who has been Freight Traffic 
Manager at Cincinnati sinze October, 1945, and who retired from 
active duty after 36 years service with the railroad. 

Elmer A. Schofield, General Freight Agent at Cincinnati 
1943, is moved up to Assistant Freight Traffic Manager. 

Lloyd W. Baker succeeds Mr. Hague, becoming Freight Traffic 
Manager in charge of sales and service for the entire system. He 
has been General Freight Agent at Baltimore, Md. 

Albert S. Baker, Assistant to Vice-President in charge of traffic, 
becomes Manager of merchandise traffic, with headquarters at Balti- 
more, and Ross B. Hager, who has been Chief Clerk to the Vice-Presi- 


dent of traffic, succeeds Mr. Baker as Assistant to Vice-President. 
V. 165, p. 678. 


Traffic 
announced by 
traffic. -Mr. 


Manager at 
Howard E. 
Hague fills the 


since 


Bassett (Pa.) Furniture Industries—Files With SEC— 


The company on Jan. 30 filed a letter of notification with the SEC 
for 2,941 shares of common stock. Underwriters, Scott, Horner & 
Mason, Inc., Lynchburg, Va. Offering price, $34 per share. Stock 
is _ ar sold on behalf of J. D. Bassett, Jr., lst Vice-President.—V. 163, 
Pp. 1856. 


Beauharnois Light, Heat & Power Co.—Calls Bonds— 


All of the outstanding 4% 35-vear first mertgage bonds due Jan. 
1, 1973, have been called for redemption on March 1, next, at 104 and 
interets. Payment will be made at the Royal Bank of Canada in Mon- 
ae Toronto, Canada.—V. 164, p. 1583; V. 163, p. 2719; V. 157, 
P. ’ 


Beneficial Industrial Loan Corp.—Definitive Debs.— 


Definitive 15-year 242% debentures due May 1, 1961, are ready 
for delivery in exchange for temporary debentures at the Chase 
National Bank of the City of New York, 11 Broad Street, New York, 
N. Y.—V. 165, p. 203. 


Berkey & Gay Furniture Co.—Registers With SEC— 


The company on Feb. 3 filed a registration statement with the SEC 
for 733,575 shares ($1 par) capital stock. Company said all of the 
shares are issued and outstanding. The purpose of the registration 
statement is to enable holders to effect sales by use of the pros- 
pectus. f 

Company said the shares had been sold in 1944 an 
of about 50 persons who represented they 
eae and nok for distribution. 

ar, % Shares have been sold in the open market a 
ar of eee ee the —— as to Paw Be, such sales — a 
e entire offering | issi st 
ak guatibentien” a g public. The Commission staff 


required if any of th ini 7 7 
shares’ are to be sold. —v. 162, p. 348. . eee ee 


d 1945 to a group 
were purchasing the shares 


Berkshire Street Ry. Coe.—Tenders Invited— 


The Girard Trust Co., trustee, Philadelphi 
March 3, 1947, receive bids for the ea ar 
of 5% (now 6%) first mortgage gold bonds 
extended, to an amount sufficien ‘ 
mow available in the sinkin 
interest.—V. 162, p. 2812. 


will until 12 p.m., 
of March 10, 1947 
due June 1, 1947, as 
t- to exhaust the sum of $21,339. 
g§ fund, at prices not to exceed 100 and 


Bessemer & Lake Erie RR.—Earnings— 


December— 

Gross from railway____ 

Wet from railway 

Net ry. oper. income___ 
From Jan. 1— 

Gross from railway____ 

Net from railway 

Met ry. oper. income___ 
*Deficit.—V. 165, p. 67. 


1946 


1945 
$714,850 


$780,384 
*6,372,573 
*1,763,897 


1944 
$771,152 
*470,866 
*700,269 


1943 
$1,072,750 
*737,902 
218,797 
17,669,430 
*2,932.775 
1,803,270 


19,561,182 
4,261,714 
3,381,684 


19,766,661 
4,115,443 
2,600,905 


Bond Investment Trust of America—Assegt Value, etc. 


Total net assets of the company based on market values of securities 
held on Dec. 31, 1946 amounted to $6,950,332, an increase of $1,546,726 
from the total of $5,403,606 at the close of 1945, it is shown by the 
annual report. The net asset value per unit amounted to $39.51 on the 
69.648 units of beneficial interest outstanding at the end of 1646, which 
compares with $105.72 per unit on Dec. 31, 1945, when there were 
51,084 units outstanding 

As of Jan. 29, 1947, the Trust reports net assets of $7,052,237, with 
70,466 units outstand.ng. 

Distr.but.ons totall.ng $2€4,450, at the rate of $4.10 per unt, 
mace dur.ng the year trom investment income, with 
$75.174 of undistributed income on Dec. 31, 1946.—-V 


were 
1 balance of 
164, p. 2954. 


Berden Co.— Declares 60-Cent Dividend — Plans to 
Spend $26,600,C00 on New Cons:ruction in 1947— 

The directors have 
share on the common 
Feb. 11. Payments in 1946 were as 
Sept. 3, 50 cents each, and Dec. 20, 

Theodore G. Montague. President, 
tures of $26,000,006 for new construction, improvements and equlip- 
ment replacements in 1947 have been authcrized by the board of 
directors. Of this amount, Mr. Montague said, mew authorization 
total $14,000,000, while $12,000,000 hus been carried over from the 
1946 budget inasmuch as many 1946 projects were delayed because olf 
material shortages wh.le rising building costs caused sonmie p.ans to 
be changed. These factors will also determine whether the entire 
amount appropriated is speni in 1947, he added 

Mr. Montague stated that work now in progress fncludes combi- 
nation milk and ice cream plants in New Orleans, La., and Miami 
Flea remodeling of milk piants at Phoenix, Ariz.; rond du Lac, Wi 
Burlingame, Calif., and Houston, Dallas and San Antonio, Texas 
Also well under way is a $%i,750.,000 soy fractionating plant at 
Kankakee, Ill, and a $1,500,000 coffee and Hemo plant txpansion 
at Newpert, N. Y.—V. 164, p. 3410. 


declared an 
tock, payab.e 


interim dividend of 60 cent per 
March 1 to holder: of recor 
toliow March 2, June 1 and 
75 cents 

announces 


that capital expendi- 


Boston & Maine RR.—To Pay Interest May 1— 

The airectors have determined that the amount of 1946 available 
net income to be applied to the payment of interest on series A in- 
come mortgage bonds at 4%‘ is $1,251,402, and that such interest 
shall be paid in full on May 1, 1947. Novo additional interest will be 
due or payable on these bonds during the year 1947 

The amount of the contingent interest on 
amount of series A bonds is $4.50, or 
amount. 

Coupon No. 6 should be detached from the bonds and presented tor 
payment at the State Street Trust Co., Boston, Mass., or the Chase 
National Bank of the City of New Yerk, New York, N. Y. Interest on 
registered bonds wiil be payable to holders of record at the close of 
business April 30. 1947.—V. 165, p. 679 


each $100 of principal 
45 on each $1,000 of principal 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabet«al 
position as possible. 








Braniff Airways, Inc.—To Receive $10,000,000 Bank 
Loan for Flight Equipment— 


This corporation has completed arrangements for an 
$10,000,000 long-term bank loan to finance equipment 
domestic and foreign routes, it was announced on Feb. 3. 

Under terms of the loan, which was approved by the stockholders, 
the corporation is permitted to draw any portion or all of the 
$10,000,000 during 1947 as needed, the amount drawn to be converted 
to term notes Dec. 21. These notes will bear maximum interest of 
2¥2% payable in 22 quarterly installments, commencing Sept. 30, 1948. 

Fred F. Florence, President of the Republican National Bank of 
Dallas, aided in making the loan arrangements with a group of 
eastern banks composed of Bankers Trust Co. of New York, Mellon 
National Bank and Trust Co. of Pittsburgh, The First National Bank 
of Boston, New York Trust Co. and their associates. 

During the term of the loan unless otherwise agreed, the company 
may not mortgage any flight equipment, or pledge or hypothecate 
any of its current assets. It must apply proceeds from the sale of 
any aircraft towards purchase of additional flying equipment or 
the loan. 

It must limit its investment in 
non-current asstts, except flight equipment to 50% of 
surplus. All other debt with a maturity beyond one year must be 
limited to mortgages for real property for use in normal operations. 
Short-term borrowings, maturing within one year, must be restricted 
to $2,000,000. 

The company also must not merge or consolidate during the term 
of the loan with any other corporation or permit “its investments 
in, loans to, or guarantees for the account of any subsidiary or any 
other firm or corporation to exceed $1,000,000." Dividends may be 
paid only out of earned surplus, and net current assets must be 
maintained at not less than $2,750,000. 

The corporation's working capital was completely exhausted Nov. 30, 
1946. Total current liabilities of $2,506,705 exceeded total current 
assets of $2,401,224 by $105,481, according to its unaudited balance 
sheet. This compared with net working capital of $5,015,679 reported 
at the close of 1945. 

Its unaudited surplus account showed 
including net income for eleven months of $3,969 after 
dividends totaling $450,000 paid in 1946. 

The income of $3,969 for eleven months compared with $849,839 for 
the full year 1945, although operating revenues of $9,551,385 ex- 
ceeded 1945 by $1,62i,874. Operating expenses, however, were $9,- 
801.069 for the eleven months against $6,918,517 for the entire 
preceding year, resulting a net operating deficit of $259,684 compared 
with a net operating profit of $1,000,954 in 1945. 

Terms require investment of the entire proceeds of the lean in 
flight equipment, spare parts and accessories, up to no more than 
80% of all such equipment, parts and accessories purchased between 
Nov. 1, 1945 and Sept. 30, 1948. 

The corporation expects deiivery of 
transports this Summer. Converted 
commodate 26 passengers. The 300-mile-an-hour four-engined DC-és 
will supplement the present two and four-engined transports on do- 
mestic routes and will also be used in foreign service. 

The financing is part of a program begun in 1943 when 
mately $5,000,000 was added to capital structure through 
public stock issue. The company’s stockholders now 
than 5,300. 


The line will begin scheduled operations over its. newly -certificated 
foreign routes this Spring, T. E. Braniff, President, said.—V. 165, 
p. 68; V. 164, p. 2539; V. 163, p. 188. 


unsecured 
purchases for 


nonfilying equipment or other 


its capital and 


earned surplus of $389,924, 


deducting 


six 52-passenger Douglas DC-6 
into sleepers, the planes will ac- 


approxi- 
sale of a 
number more 


Bristol-Myers Co.—Interim Dividend of 50 Cents— 


The directors on Feb. 5 declared an interim dividend of 50 cents per 
share on the common stcck, payable March 3 to holders of record 
Feb. 17. Last year, the following payments were made on this issue: 
March 1, 35 cents; June 1, Sept. 3 and Dec. 2, 60 cents each, and 
Dec. 31, an extra of 25 cents. 

The usual quarterly dividend of 9334 cents per share on the pre- 
ferred stock was also declared, payable April 15, 1947 to holders of 
record April 1, 1947. 


RESULTS FOR THREE AND TWELVE MONTHS ENDED DEC. 31, 1946 
(Including Domestic and Canadian Subsidiaries) 
Period Ended Dec. 31, 1946— 3 Mos. 12 Mos. 


Net after all charges and reserves $1,952,961 $11,585,681 
Provision for income and excess profits taxes_- 809,823 4,540,060 





Net profit $1,143,138 $7,045,621 
*Earnings per common share $0.78 $4.90 


*Based on 1,381,188 shares of common stock outstanding at Dec. 31, 
1946.—V. 164, p. 3282. 
Brown Rubber Co., Inc.—Transfer Agent— 


The Commercial National Bank & Trust Co. of New York has been 
appointed transfer agent for the common stock.—V. 163, p. 3280. 


Cambria & Indiana RR.—Earnings— 
December 1946 1945 
Gross from £9C€,047 $124,026 
Net from railway *30,403 3,992 
Net ry. oper. income 23,0712 50,824 
From Jan. 1 
Gross trom railway 
Net trom railway 
Net ry. oper. income 
De.ici V. 165, p. 204 


1944 
$131,507 
13,316 
51,005 


1943 
$161,069 
15,418 
36,361 


railway. 


1,542,089 
499 491 
591,059 


1,807,944 
703,184 
652,469 


1,835,843 
517,929 
575,069 


Canada Electrie Co., Ltd.—Calls 44%% Bonds— 
Al Oo the outstanding 42% 
A, dated Mare. 1, 1.40. 


next, at 


first 
have 
102 ana inierest. 


r1a.i.i.X, 


mortgage sinking fund bonds, 
been called for redemption on 
Payment will be made at The Bank 
Sa.nt Jo Montreal or Toronto, Canada. 


woo a 


A 2 
wu p 223 


Canadian Pacific Lines in Maine—Earnings— 


Decembe i946 1945 1944 
Gru com ra.iway f $605,729 $600,198 


D 178,293 


. 1943 
Net from railway 13§ " ll 
3 3 72,162 


$559,590 
191,669 
134,344 


Net ry. oper ncome 
From Jan. 1 

Gross irom railway 

Net from railway 

Net ry. oper. income 
*Deficit V. 165, p 


,63 


4,949,005 
614.765 
247,210 


6,736,647 
2,353,881 
1,128,494 


6,467,429 
2,798,956 


2,168,500 
204. 


Canadian Pacific Lines in Vermont—Earnings— 
December 1946 1945 1944 
Gross from rai'way $158,724 $113,908 $123,757 
Net from railway 84,056 *69,679 *15.536 
Net ry. oper. income *145,401 117,181 *71,829 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
* Deficit V. 165, p 


1943 
$95,969 
*75,754 

*119,236 


1,389,751 
682,616 
1,247,216 


1,516,354 
513,134 
*1,029,904 


1,318,990 
*562,019 
*1,021,062 


ea 
toh 
oOo 


204. 


Canadian Pacific Ry.—Earnings— 
10 Days Ended Jan. 31 

Traific earnings 
V. 165, p. 


1947 
$8,990,000 


1946 
$8,317,000 


679. 


Canyon Lode Mining Co., Walla Walla, Wash.—Files 
With SEC— 

The company on 
for 1,500,000 
share without 
ment 


7 fited a letter of notification with the SEC 
stock, to be offered at 10 cents per 
Proceeds will be used for mine develop- 


Jan. 2 
shares of common 
underwriting 


Capewell Manufacturing Co., Hartford, Conn — Files 
With SEC— 


The company on Feb. 3 filed a 
for 29,968 shares ($5 par) 
share withcut underwriting. 
loans 


letter of notification 
common stock 
Proceeds will 


with the SEC 
to be offered at $7.50 per 
pe used to reduce bank 


Carey, Baxter & Kennedy, Inc.—New Name— 
See Southern Phosphate Corp. below. 


Carolina Power & Light Co.—Earnings— 


Period End. Dec. 51— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues $1,816,312 $1,614,775 $19,392,030 $18,599,613 
Operating expenses 625.565 667,208 7,981,101 7,490,809 
Federal income taxes 182,034 250,684 2,070,124 3,370,629 
Other taxes 194.033 158,833 2,289,299 2,184,479 
Prop. retir. res 125,000 125,000 1,500,000 1,500,000 

$5,551,506 
76,995 


approp. 
$413,050 
10,976 


Net oper. revenues $4,053,696 
Other income (net) 


66,171 


$488,680 
9,970 
$498,850 
139,437 
41,007 


$424,026 
140,156 
81,832 


$5,628,501 
1,673,274 
256,127 


$4,119,867 
1,681,899 
195,995 


Gross income 
Int. on mtze. bonds 
Other int. and deduct 
Amortiz. of prem. on 
debi 
Int. chgd. 


Cr4,595 
Cr1,797 


Cr4,618 
Cr783 


Cr55,134 
Cri1,132 


Cr55,419 


to construc. Cr3,933 


Net income $324,798 $207,439 $3,765,366 $2,301,325 
Dividends applicable to pfd. stocks for period 780,440 *941,780 


on $2,984,926 $1,359,545 
*Based on $7 and $6 preferred. stocks previously outstanding and 
on $5 preferred stock now outstanding.—V. 165, p. 69. 


Balance 


Case, Lockwood & Brainard Co. (Conn.)—Split-Up— 

It is announced that the company has changed the par value of its 
capital from $109 to $10 per share, and issued 10 new shares 
in exchange for each $100 par share held.—V. 142, p. 295. 


stock 


Celanese Corp. of America—lIncreases Prices— 

The corporation on Jan. 28 announced price increases 
immediately on all deniers of cellulose acetate process continuous 
filament yarn and on acetate staple. On filament yarn increases 
are 2 cents per pound on 300 denier or heavier; 4 cents per pound 
on 55 denier end deniers up to 300; 6 cents per pound on 45 denier, 
The price of acetate staple was increased 2 cents per pound. 

The rayon division of the corporation at the same time announced 
price increases in its viscose process continuous filament rayon yarn: 
—vV. 165, p. 527. 


effective 


Central of Georgia Ry.—Earnings— 
December 1946 1945 
Gross from railway $2,645,525 $2,857,010 
Net from railway : *6,451,426 
Net ry._oper. income *1,001,445 
From Jan. 1— 

Gross drom railway 

Net from railway 

Net ry. oper. income 
*Deficit—V. 165, p. 69. 


Central & South West Corp. zi 

The merger of Central & Southwest Utiuties Co. and American 
Public Service Co. became effective on Feb. 3, it is announced. 
Shares ei the various classes of stock of the constituent companierc 
which are not to be retired by cash payments have been converted 
into shares of $5 par common stock of Central & South West Corp. 
under the merger agreement. Pending the distribution of certificates 
for shares of new common <ctock, the corporation will continue to 
transfer. and the New York Curb Exchange will continue to deal in 
certificates. which while expressed in terms of old common stock, 
actually represent oniy the right to receive shares of new common 
stock as provided in the agreement of merger. See V. 165, p. 679. 


1944 
$3,211,244 

794,876 

497,406 


1943 
$4,558,529 
2,429,039 
*135,2435 


38,253,680 
1,166,C48 
3,807,448 


38,987,759 
10,894,243 
6,397,292 


38,929,762 
15,749,901 
7,345,556 


Merger Effective— 


Central Soya Co., Inc. (& Subs.)—Earnings— 

3 Months Ended Dec. 31— 1946 1945 
Tg 0 eee $19,783,110 $13,302,802 
Cost of goods sold__ 16,225,798 11,610,215 
Operating expenses —- 841,428 790,093 





Operating profit 
Interest, bond premium, etc.__----- 
Provision for Federal and State taxe 
Minority interest—net profit of a subsidiary__ 
Provision for general contingencies 


$2,715,884 
90,435 
988,772 
6,432 
375,000 


$902,493 
69,175 
346,789 





Net profit 
Net profit per share (660,000 shares) 
—V. 164, p. 2688. 


$1,255,244 $482,954 
$1.90 $0.73 
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Central & South West Utilities Co.—Consolidation— 
See Central & South West Corp. above.—V. 165, p. 527. 


Chadbourn Hosiery Mills, Inc.—Files With SEC— 


The company on Jan. 30 filed a letter of notification with the SEC 
for 800 shares ($l par) commgn stock on behalf of R. H. Moeller, 
Vice-President. Underwriters, J. S. Dickson & Co., Charlotte, N. C. 
Offering price S$i2 a share. Proceeds go to the selling stockholder. 
—V. 164, p. 2283. 


. Chesapeake Airways, Inc., Salisbury, Md.—Files With 
EC— 


The company on Jan. 30 filed a letter of notification with the SEC 


for $75,000 2-year 4%2%. convertible notes to be offered to stock- 
holders at par without underwriting. Proceeds will be used for 
acquisition of property cr improvements and the discharge of all 
bank loans. 


Chesapeake & Ohio Ry.—Neither C. & O. nor Alle- 
ghany Controls Central; Says Official— 

Robert Purcell, Vice-President of the read, told a Senate Committee 
Feb. 4 that neither Alleghany Corp. nor C. & O. has control] of the 
New York Central RR. 

He aiso testified that Alleghany has no representative on the New 
York Central board and has no right to interfere with its management 

The C. & O official was being quizzed by the Senate Interstate and 
Foreign Commerce Committee on detaiis of Alleghany’s purchase ol 
Central stuck. The holding company announced last week that it 
owned 309,500 shares of Central. These shares, Mr. Purceli said, will 
he deposited in a voting trust pursuant to Interstate Commerce Com- 
missicn regulations. 

Sen. Albert Hawkes (R.-N. J.) asked whether it 
Alleghany controls both the New York Central 
which run paralle! from Buffalo to Chicago, a distance of 535 imiles. 
He said Sen. Capehart (R.-Ind.) had told him that this was the case. 

Mr. Purcell said: ‘1 am perfectly sure it would not be in the public 
interest or wise for the Aleghany to control New York Central and 
Wickel Plate. If the control of New York Central would be acquired, it 
would he subject to approval by ICC, and I am sure it would be at the 
expense ot control of Nickel Plate’’ He said the Alleghany system 
owns 57% of the Nickel Plate stock 


Promotions— 


Promotion of C. B. Kincaid, Assistant General Fassenger agent at 
Washington, D. C., to the new position of General Passenger Agent 
in charge of sales for the company at Richmond, Va., effective 
Feb. 1, was announced on Jan. 31 by A. S. Genet, Traffic Vice-Presi- 
dent. 

The new position has been created in connection with the railroad’s 
Program to expand and modernize passenger service, Mr. Genet said. 

James B. Edmunds, associated with the passenger and freight de- 
partments for a number of years, will succeed Mr. Kincaid as Assis- 


was true that 
and the Nickel Plate, 


tant General Passenger Agent in Washington.—V. 165, p. 680. 

Chicago Great Western Ry.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway $2,414.977 $2,325,789 $2,372,137 $2,620,291 
Net from railway 554,494 48,694 747,166 £04,465 
Wet ry. oper. income 1,163,804 211,691 471,755 180,135 

From Jan. 1— 

«ross irom railway 27,105,784 29,415.460 30,186,963 230,432,425 
Net from railway 4,012,109 7,288,162 9,183,016 11.623,418 
Net ry. oper. income 1,856,096 2,602,378 3,357,724 3,723,331 


—V. 165, p. 204. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Chicago Indianapolis & Louisville Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_- $1,069,404 $871,008 $1,061,148 $1,132,261 
Net from railway : 51,458 6,048 128,473 134,399 
Wet ry. oper. inccme_-__- 134,695 38,295 45,038 *275,602 

From Jan. 1— 

Gross trom railway 11,457,996 11.556,500 13,490,160 13,204,255 
Wet from railway 1,193,738 3,005,999 4,147,267 4.474.028 
Wet ry. oper. income 594,943 1,716,939 2,418,936 2,909,831 

*Deficit.—V. 165, p. 69. 

Chicago Rock Bland & Pacific Ry.—Earnings— 
December— 1946 1945 1944 1943 
Gross from railway_- $14,064,069 $12,189,855 $15,603,989 $14,789,917 
Wet from railway 3,697,337 9,260 582 6,301,918 2,324,106 
Net ry. oper. income. 1,331,882 *2,461,2°%5 529,259 836,035 


From Jan. 1— 

Gross from railway 
Net from railway es 
Wet ry. oper. income 

Deficit. 

Appeals on Plan Taken Under Advisement— 

The U. 8S. Circuit Court of Appeals at Chicago has taken under 
cadvisement appeals of two Federal District Court decisions concerning 
zeorganization. 

The court also took under advisement the application of Alleghany 


159,932,402 192,046,910 190,401,106 176,644,686 
37,666,284 55,962,109 74,923,371 71,669,560 
16,633,852 22,195,944 26,079,690 36,794,983 


“Corp. for leave to file a brief intervening in the case as a friend 
wf the court. 

Supreme Court Refuses Review of Plan— 

The U. S. Supreme Court on Feb. 3 decided not to review a case 


frought by a bondholder of the company challenging the fairness of 
the reorganization plan. 

Gerald Axelrod, representing a group of individual owners of 432% 
convertible gold bonds, had sought to reopen the reorganization case, 
which is now before the Circuit Court in Chicago on an appeal from 
two actions by the District Court. The District Court refused con- 
firmation of the plan, ordering a securities buving program instead. 
It directed the reorganization case back to the Interstate Commerce 
Commission. The Supreme Court cecided not to consider the case 
rand denied a petition to Mr. Axelrod for a writ of certiorari.—V. 165, 
w. 335. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earn- 


ings— 

December— 1946 1945 1944 1943 
<Gross from railway__-. $2,397,860 $2,155,629 $2,031,128 $2,245,510 
Net from railway____-- 443,417 *47,634 383,350 590,577 
Net ry. oper. income-_-_-_ 541,769 200,587 151,321 ‘701,876 

From Jan. 1— 

‘Gross from railway_--. 27,318,375 28,150,035 26,971,509 27,273,328 
Net from. railway ace 3,401,333 6.376,123 6,451,720 7.083.795 
INet ry. oper. income__-_ 927,556 3,176,542 3,453,622 3,898,532 


Deficit.—V. 165, p. 680. 

Cities Service Co.—Committee for Preferred— 

John J. Fitzgerald, Renzo Falco and Maurice P. Geller, ail of New 
York, have formed a committee to represent preferred stockhulders 
in the proceedings on the company’s corporate simplification pian 


mending before the SEC. The committee has asked the Commission 
to authorize it to solicit authority from preferred stockholders to 
represent them.—V. 164, p. 3283. 


Clinchfield RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway $1,098,422 $996,307 $1,157,913 $1,178,993 
Net from railway 446,964 *1,176,641 582,578 621,534 
Net ry. oper. inco ne 372,875 1,233,750 456,276 492,069 

From Jan. 1— 

Gross from railway - 13,228,935 13,196,914 14,244001 12,796,775 

Net from trailway 5,424,417 4,439,760 7,458,327 6,594,941 

Net ry. oper. income 4,490,137 3,356,981 6,094,811 5,232,725 
Deficit.—V. 165, p. 204. 





Colonial Sand & Stone Co.—Stock Offered—Emanuel 
Deetjen & Co. and Allen & Co. on Feb. 4 offered 250,000 
Snares of common stock (par $1) at $5 per share. ‘fhe 
issue has been oversubscribed. Of the shares offered, 
125,000 are on behalf of the company and 125,000 on 
behalf of Generoso Pope, President of the company. 


Traiizter agent: Cnase National Bank New York Registrar: Guar- 
anty Trust, New York. 


CAPITALIZATION UPON COMPLETION OF FINANCING 


Authorized Outstanding 
1,000,090 shs. 775,000 shs. 

The capitalization at at Nov. 30, 1946, consisted of 1,000,000 shares 
of common stock ($i par) of which 550,000 shares were outstanding 
and owned by Genercso Pope. On Jan. 17, 1947, the company made 
a distribution of an additional 100,000 shares of its common stock to 
Mr. Pope. While such distribution took the form of a stock dividend 
it accomplished in effect a split-up of the company’s common stock. 
In eonnection with this transaction, there was transferred from surplus 
to capital account the sum of $i00,000, being the aggregate par 
value of the shares so issued. Of the 1,000.00 shares of common stock 
now authorized, €50,000 shares are outstanding and 350,000 shares 
are unissued. The 250,000 shares being offered include 125,000 unissued 
shares being sold by the company and 125.0000 outstanding shares 
being sold by Mr. Pope. On completion of this financing 775,000 
shares will be outstanding, of which 525,000 or approximately 67.7% 
will be owned by Mr. Pope. Of these shares, 65,000 are subject to 
agreement described under the ‘“Options.”’ 

PURPOSE—It is estimated that the 
mately £495,000 in cash as the net proceeds of the sale of the 
125,000 shares. Of this amount, approximatcly $210,000 will be used 
immediately to discharge the pbalance payable (not due) on the notes 
(including balance of principal and accrued inteerst), mortgage and 
chattel mortgages given by the company and North Shore Sand & 
Gravel Corp., 2 subsidiary in connection with the purchases of prop- 
erty. Approximately $75,000 will be devoted to the purchase of con- 
crete mixers and approximately $13,000 will be devoted to the pur- 
chase of other heavy equipment already ordered. Of the remaining 
$197,000, approximately $125,0C0 will be devoted to the purchase of 
approximately 10 delivery trucks and approximately $50,000 will be 
devoted to the purchase of two cranes and the balance will be added 
to working capital. 

HISTORY AND BUSINESS—Corporation was organized in New 
York Sept. 11, 1911 under the name Colonial Sand & Stone Co. The 
company acquired the business and properties of Lenox Sand & Gravel 
Co., Inc., Manhattan Sand Co., Inc. and Norton-Keating Sand Co., 
Inc. in 1927; 9f Mahoney-Busch Sand Co., Inc. in 1928; and of Em- 
met B. Simpson, Inc. in 1937. In the same year, the company acquired 
all of the outstanding shares of Forange Investing Corp. and the latter 
was merged into the company. In 1941, the company acquired the 
entire capital stock of North Shore Sand & Gravel Corp. 

The company and its wholly-owned subsidiary North Shore Sand 
& Gravel Corp., are engaged principally (1) in the production of sand, 
gravel and grit, of dry mixtures cf some or all of these materials, 
and of ready mixed concrete and (2) in the sale and delivery, in the 
company’s fleet of 171 trucks, of all of such materials, as well as 
crushed stone and cinders to buiiders and construction contractors 
in the New York metropolitan area, including parts of Westchester, 
Nasau and Suffolk counties. Company sells cement as an ingredient 
of its mixcures but sells no substantial amount of cement as a sepa- 
rate item. Operations are conducted in a land area of approximately 
11,000 square miles, with a population of 7,600,000. Company is the 
largest supplier of mixed concrete in this area but has competition 
from smaller suppliers in various communities. The combined capa- 
cities of the ocmpany and its subsidiary for the production of sand, 
gravel and grit is approximately 6,100 cubic yards daily, and the 
production capacity of the company’s mixed concrete plants amounts 
to approximately 11,800-cubic yards daily. 

As of Jan. 15, 1947, the company had unfilled orders for sales 
amounting to approximately $14,634,000 in connection with the certain 
projects. 


Common stock ($1 par) 


company will receive approxi- 











The following is an analysis of the sales of the company in terms 
of the dollar amounts of the various products sold: 
DOLLAR -VALUE OF NET SALES OF PRODUCTS 
11 Mos. End. 
Nov. 30, '46 1945 1944 1943 
OT Pee $1,008,738 $613,725 $367,114 $678,366 
Gravel 316,801 155,729 118,222 339,437 
Mixture 53,867 20,290 13,814 21,658 
Grit 4 a 62,012 27.730 32,451 57,167 
*Total $1,441,419 $817,475 $531,602 $1,096,630 
Stone 340,373 761,669 646,041 1,781,325 
Cinders 534,327 367,981 1,050,933 930,255 
Cement . 63,852 22,529 33,151 157,450 
Concrete --- deh 3,757,334 1,764,148 2,370,760 4,160,300 
| ee _ $4,695,888 $2,916,328 $4,100,885 $7,029,331 
tOther -- nan 376,153 571,419 936,127 926,349 
Grand total - _... $6,513,462 $4,305,223 $5,568,615 $9,052,311 


Products produced in part by the company or its subsidiary, North 


Shore Sand & Gravel Corp. +Products ‘except for some ingredients 
of concrete) purchased by the company and resold. tIncludes Slag, 
Fill, Top Soil], Rubbish and Cinder Removal, Truck Hire and Snow 


Removal, Crane Hire, Hoisting, Stevedoring, Mortar, Miscellaneous. 

The company had a contract with the New York Trap Rock Corp. 
pursuant to which that corporation was required to deliver not more 
than £00,000 cubic yards of %4-inch and smaller sizes of stone and 
up to 800,000 cubic yards of crushed stone of all sizes during the year 
ending Dec. 31, 1946. Under the contract, the company agreed to 
purchase no stone from any supplier other than the New York Trap 
Rock Corp. It aiso agreed to refrain from selling stone so pur- 
chased in scow lots. Tiere is no affiliation between the company and 
the New York Trap Rock Corp. 

In all, the company operates 12 concrete plants with a combined 
capacity of approximateiy 11,800 cubic yards of mixed concrete in 
an eight-hour day. 

OFPTIONS—In the purchase agreement, Generoso Pope has 
to sell to the underwriters options in the form of warrants to pur- 
chase an aggregate of 30,000 shares of outstanding common stock 
of the company owned by him for $5.25 per share (subject to ad- 
justment in certain events) at any time during the three-year period 
expiring Feb. 1, 1950. These wararnts are being purchased by the 
underwriters at 10c per warrant to purchase one share. 

Mr. Pope is also selling, at the same price, to Jacob I. Goodstein 
his counsel, to Paul Porzelt, Syndicate Manager of Emanuel, Deetjen 


agreed 


& Co., and to Poletti, Diamond, Rabin, Freidin & Mackay, counsel 
to the company, similar warrants to purchase an aggregate of 5,000, 
6.000, and 24,000 shares, respectively, of outstanding common stock 


owned by him. 

Mr. Pope has agreed to deposit with Continental Bank & Trust Co. 
New York, as escrow agent, 65,000 shares of common stock owned 
by him against the exercise of these options. 





CONSOLIDATED INCOME STATEMENT 
(Company and Subsidiaries) 


5 Mos. End. 6 Mos. End. ~—Calendar Years— 

















Nov. 30,46 June 30,°45 1945 1944 
Gross Sales, less disc., $3,410,789 $2,499,697 $3,999,859 $5,002,634 
Cost of goods sold_ 1,982,997 1,407,005 2,484,750 3,468,372 
Operating expenses ‘ 756,340 703,218 1,066,176 1,354,004 
Sell. gen. & admin. exp. 188,998 166,082 299,655 392,635 
Bad debts written ofi 28.644 11,334 7,745 
Gross profit $482,452 $194,746 $137,941  *$220,123 
Other income 2,855 13,936 12,349 44,649 
Total income $485,308 $208,682 $150,291 *$175,474 
Otner deductions 2,842 2,902 22,551 29,723 
Prov. for Fed. inc. taxes 153,786 55,061 ‘ sa niches 
Net profit $323,679 $150,719 $127,739 *$205,198 
*Loss.—V. 165, p. 680. 


Colorado Milling & Elevater Co.—Registration State- 
ment Withdrawn— 


The registration statement filed with the SEC Aug. 20 and covering 
70,000 shares (‘par $50) cumulative convertible preferred stock has 
been withdrawn. 

The directors had determined it would be in the best interest of 
the company to postpone indefinitely the proposed financing pro- 
gram, the company said.—V. 164, p. 1080. ; 


Colorado & Wyoming Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway $135,629 $130,821 $153,350 $170,481 
Net from railway 61,258 47,071 58,265 92,385 
Net ry. oper. income___ 24,271 20,545 24,398 90,402 

From Jan. 1— 

Gross from railway—-~~ 1,392,365 1,524.718 1,704,833 1,792,692 
Net from railway ’ 463,411 494,732 605,568 708,984 
Net ry. oper. income-~-_ 257,426 233,508 344,787 331,342 


—V. 165, p. 70. 


Columbia Broadcasting System, Inc. (& Subs.)—Earns. 

52 Weeks Ended— *Dec. 28,46 Dec. 29,’45 
Income before Federal taxes and extraordinary 

gain from the dispcsa) of radio station WBT $9,356,900 $10,912,629 








Prov. for Fed. income and excess profits taxes_ 3,560,000 6,604,000 
Net income from operaticns_ n--~-----=-~—- $5,796,900 34,306,627 
Extraordinary gain from the disposal of radio 
Station WBT aiter deduct. $350,000 conting. 
provision for possible Fed. taxes thereon-.__-  —-_---- 1,037,014 
Net income for period__.__-__..___-____-_____ $5,796,900 $5,345,642 
Total earnings per snhare____-~- siiceeiaadaiiaitalates $3.38 $3.12 
Less: Earns. per share from extraordinary gain - ---~_~- $0.60 
*Earnings per share from operations____---_ $3.38 $2.53 


*Preliminary estimated results. tCalculated upon the 1,717,352 shares 
of $2.80 par value stock outstanding as of Dec. 28, 1946. 


Declares 50-Cent Dividend— 


The directors on Feb. 5 declared a cash dividend of 50 cents per 
share on the present class A and B stock of $2.50 par value, payable 
March 7, 1947, to holders of record Feb. 21, 1947. 

Payments in 1946 were as follows: March 8 and June 7, 40 cents 
each; Sept. 6, 50 cents, and Dec. 6, $1.—V. 164, . 2541. 


Colt’s Patent Fire Arms Mfg. Co.—Interim Report— 
Graham H. Anthony, President, on Jan. 21, said in part: 


Operations continue to show a substantial less. These losses result 
essentially from the heavy stand-by and idle plant expenses. of the 
Arms Division, as well as from the re-engineering, re-tooling, plant 
rehabilitation and trearrangement programs. 

We have been gradually expanding small arms production since 
resumption of operations in July, 1946. Satisfactory progress can be 
reported in the re-engineering and re-tooling of the entire line of 
peace time pistols, revolvers, and dishwashing machines. The Plastics 
Division has continued to expand sales despite raw material shortages. 
Shipments of the Autosan Division, although plagued by shortages 
especially in electric motors, have likewise been improving. 

During the 16 weeks ended Dec. 1, it has been possible to re- 
establish to some extent the company’s position in the small arms 
field, to absorb more overhead and reduce the extent of current 
periodic losses during this difficult time. 2 

Looking to 1947, it is not anticipated that the Arms Division will 
be in full production before midyear at the earliest. Expenditures 
in regard to re-engineering and re-tooling the company’s new line 
of small arms and dishwashing machines will continue to be heavy 
until that time. Likewise, a major part of necessary expenses in 
connection with the extensive repairs to plant buildings and plant 
rearrangement will be incurred in the first several months of the new 
year. Until its programs of reconversion have been accomplishe@ 
and full’ production is achieved, the company will continue to be 
forced to sustain substantial charges for idle plant expense, and 
stand-by or unallocated overhead and administrative expense. 

The company is not furnishing at this time the usual interim 
condensed comparative balance sheet, since it does not reflect the 
results of its physical inventory and other year-end adjustments. 
Although these factors are not expected to be of major consequence, 
the company believes it advisable to defer submitting financial data 
until after these adjustments have been made, and the annual audit 
completed.—V. 164, p. 2014. 


Commonwealth & Southern Corp.—Offers New Plan 
—Proposes Exchange of Northern Unit Shares for Pre- 
ferred Stock— 


The corporation has filed with the SEC a substitute exchange offer 
to preferred stockholders: involving commen share holdings of three of 
its Northern subsidiaries. 

Commonwealth proposes to offer to exchange for each two shares 
of its outstanding preferred stock, $6 series (no par), up to and 
including 400,000 shares of such stock, the following: three shares 
of the common stock (no par) of Consumers Power Co.; two shares of 
the common stock (par $8) of Ohio Edison Co., and two shares of 
the common stock (no par) of Southern Indiana Gas & Electric Co. 

The plan of exchange is voluntary and no stockholder is required 
to accept the offer. 

The offer will be mailed to the holders of record of the preferred 
stock of Commonwealth and will remain open until the close of busi- 
ness on a date not jess than 15 days after the final date of mailing 
of the offer, or until such earlier date as 400,000 shares of the pre- 
ferred stock of Commonwealth have been deposited for exchange. 
If 200.000 shares of the preferred stock of Commonwealth have not 
been deposited for exchange by said date, the offer may be extended 
for such additional period, not exceeding 15 days in the aggregate, as 
Commonwealth may determine, uniess further extended with the 
approval of the Commission. k 

Deposits by the owners of preferred stock of Commonwealth will be 
accepted in the order of receipt. The offer of exchange will be limited 
to 400.000 shares of the preferred stock of Commonwealth. The first 
deposit which would result in exceeding such limit will be subject to 
appropriate reduction. Commonwealth will reserve the right to reject 
all deposits if less than 300,000 shares of its preferred stock are 
deposited for exchange. 

The offer of exchange may be accepted by an owner of preferred 
stock of Commonwealth by depositing the certificates for the shares 
of preferred ctock to be exchanged, accompanied by the form of 
acceptance of offer of exchange prescribed by Commonwealth by 
depositing the same, not later than the close of business on the last 
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day of the period during which the offer remains open, with Bankers 
Trust Co., exchange agent, 16 Wall St., New York 15, N. ¥ . 


Weekly Output Increased— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted tu show general business conditions of 
territory served tor the week ended Jan. 30, 1947, amounted to 294,~ 
645,730 as compared with 234,680,310 for the corresponding week in 
1946, an increase Of 59,965,420 or 25.55% - 


CONSOLIDATED EARNINGS FOR MONTH AND 12 MOS. END. DEC. 31 
1946—Month—1945 1946—12 Mos.—1945 
$ 


$ $ 
17,837,765 229,293,810 216,656,150 
9,112,511 101,668,386 93,496,309 
1,638,266 22,161,776 21,332,719 


$ 
21,432,044 
10,812,333 
1,835,247 


Gross revenue 
Operating expenses 
Prov. for depreciation 
Amortiz. of p.t. acquis. 
adjustments 368,238 
General taxe | 3,897,924 
Federal income taxes_-} f 


4,517,701 


9,494,660 
16,506,895 
25,371,898 


50,453,667 


781,96C 4,421,659 
3,105,199§ 17,421,708 
27,900,613 


55,719,666 


Gross income 3,199,828 
Int. on long-term debt 
of subsidiaries 
Amortiz. of debt disct., 
prem. and expense 
Divs. on pref. stk. of sub. 


Other deductions 


1,134,129 1,144,333 13,626,307 14,681,660 
9,019,145 
10,226,691 


541,241 


94,065 
789,806 
190,873 


159,388 
8,852,456 
685,833 


62,393 
705,723 
205,665 


$2,409,789 $980,751 $31,795,680 $15,784,928 
1,200,000 


Net income a 
Appropriation to special property reserve___--- 

Balance, bef. divs. on pfd. stk. of par. corp.. $31,795,681 $14,564,928 
—vV. 165, p. 68C. 


Connecticut General Life Insurance Co., Hartford, 


Conn.—Reports for 1946— 


Frazer B. Wilde, President, in commenting on the company’s 82nd 
annual statement, said: 

“During the year 1946 the Connecticut General became one of the 
few life insurance companies in the country with more than $2,000,- 
000,000 of life insuranc: in force. The year-end figure was $2,102,- 
819,840. 

“The company’s assets increased to over $550,000,000 during 1946. 
This growth of assets is accompanied by a corresponding growth in 
reserve liabilities. 

“1946 was the first full peacetime year after World War II and the 
investments made by the company during the year reflect the transi- 
tion from a war economy to that of peace. In 1945 Connecticut 
General placed approximately $73,000,000 in U. S. Government bonds. 
During 1946 only $6,000,000 was s0 invested. Mortgage loans made 
during 1946 were approximately $53,000,000 as against only $29,060,- 
000 in the year befcre. Of these loans approximately $9,500,000 were 
in ‘GI’ classifications.’’ 

Mr. Wilde continued, ‘‘The increase during the year in the total 
of mortgages held by the company was $25,000,000. The Cifference 
between this and the $53,006,000 invested in these loans indicates the 
extent to which principal repayments are being made, evidence of 
general national prosperity. A further reflection of the investment 
trend is found in purchases of corporate bonds in the amount of 
approximately $64,000,000, compared with $59,000,000 in 1945. 


“In 1946 the company further increased its special reserve from 
$7,000,000 to $10,000,000. As additional safety factors for policyhold- 
ers and beneficiaries, the company maintains contingency and sur- 
plus funds, and these were both increased during 1946. 


“New life insuranc@ put in force during the year, totaling $285,891,- 
768, does not include amounts added to group insurance plans which 
were in effect before 1946. These additions were substantial and re- 
flect the acceleration during the year of industrial reconversion. Group 
insurance in force reached an all-time high. 


“Total premium income for the year was approximately the same 
as for the year before. While premiums received for life insurance 
were higher, premiums for annuities were lower. 


“Total income was slightly lewer in 1946 than in 1945. This was 
due to the fact that 1945 saw an unusual number of bond refinancing 
operations by corporations. Many of the bond issues involved in these 
operations were redeemed at figures which showed a profit on the 
company’s books. Refinancing in 1946 was considerably less. Such 
profits are included in total income. Reinvestment of these funds had 
to be made at a decrease in interest rate.” 


In conclusion, Mr. Wilde said: “Payments .to policyholders and 
beneficiaries, the final proof of the tangible value of insurance pro- 
tection, totaled more than $35,000,000 during 1946, about the same 
amount as in the previous year. These payments, since the organiza- 
tion of the company, now total $545,000,000.”’ 


New Director, etc.— 


Stuart F. Smith, Vice-President, has been elected a director. 

Allerton C. Hickmott, Financial Secretary, and Irving G. Bjork, 
Assistant Secretary, have been appointed Second Vice-Presidents, 
George W. Young as Assistant Actuary, and Raymond L. Garvan as 
Supervisor, City Loans. 

Mr. Hickmott is a director of the Aetna Insurance Co., and its 
five subsidiarics; a trustee of the State Savings Bank and of the 
Guardian Investment Trust; and director and Treasurer of the Central 
Vermont Transportation Co., and of the New London Northern RR. 
—V. 164, p. 2688. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 5 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended Feb. 
2, 1947, amounted to 203,100,000 kwh., compared with 198,200,000 kwh. 
for the corresponding week of 1946, an increase of 2.5%. Local dis- 
tribution of electricity amounted to 196,200,000 kwh.,, compared with 
191,300,000 kwh. for the corresponding week of last year, an in- 
crease of 2.5% .- 


CONSOLIDATED EARNINGS FOR 3 AND 12 MOS. ENDED DEC. 31 
1946—3 Mos.—1945 1946—12 Mos.—-1945 
$ $ $ $ 


Operating revenues: 
Sales of electricity__- 
Sales of gas 
Sales of steam 
Other oper, revenues_ 


63,809,418 
11,565,723 
3,754,094 
673,811 


61,233,285 249,441,974 235,664,410 
10,928,092 47,132,071 44,165,717 
4,472,565 13,941,770 15,176,509 
704,098 2,649,963 2,785,573 





79,803,046 
36,447,820 
8,423,354 
9,615,233 


11,842,823 
3,649,800 


9,824,016 
103,150 


9,927,166 
3,611,742 


Total oper. revs 


77,338,040 313,165,778 297,792,209 
Operating expenses -_- 


31,216,136 129,686,145 115,004,412 
8,273,938 29,207,954 30,726,621 
10,114,233 34,008,933 34,508,933 


11,246,852 47,308,491 
1,210,000 21,250,000 


15,276,881 51,704,255 
165,340 426,724 


15,442,221 
3,803,671 


Taxes, other than Fed. 
income 
*Fed. income tax (estd.) 


Oper. income 
Non-oper. income 


47,187,311 
16,360,000 


54,004,932 
409,024 


54,413,956 
15,919,931 








Gross income 
Int. on long-term debt_ 
Other int., amortiz. of 
debt disct. & exp. and 
misc. deductions —__. 
+Special charge 
Int. chgd. to construc._ 
Minor. int. in income__ 


52,130,979 
14,566,865 


413,250 564,417 
5,120,000 


Cr334,379 


1,249,044 
257,000 
Cr144,472 


1,578,523 
6,270,000 
Cr334,379 
30,256 


30,949,625 





36,202,542 
$2.20 $1.74 


Earned per com. share_ 
(000’s omitted) 
Sales of elec. (kwh.)__ 
Sales of gas (cu. ft.)_-_. 11,448,551 10,826,188 47,539,800 
Sales of steam (pounds) 3,488,070 4,327,848 13,239,793 14,916,846 

*Reduced by $123,000 in year 1946 and $6,230,000 in 1945, and 
$257,000 in three months of 1946 and $5,120,000 in 1945 by extraordi- 
a, seer gpa ane to ee tRepresenting portion of certain 

Surplus equivalent to estimated resulting r 
in provision for Federal income tax. Bae 


2,335,876 8,765,421 8,082,656 


44,413,351 


INCOME STATEMENT OF COMPANY ALONE 
Period End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ $ $ 
Operating revenues: 
Sales of electricity__- 
Sales of gas- eels 
Other oper. revenues. 


59,355,940 56,808,732 231,301,574 218,525,470 
9,526,682 9,054,865 38,717,820 36,373,973 

879,957 1,034,552 4,005,007 4,280,705 
66,898,149 274,024,401 259,180,148 
27,713,604 118,718,835 104,514,364 
7,389,026 25,468,834 27,129,628 
8,568,233 28,408,933 29,108,933 


a 69,762,579 
Operating expenses - 32,746,402 
Maintenance . ‘ 7,378,583 
Depreciation . 8,128,233 
Taxes, other than Fed. 

income 
Federal 


9,725,686 9,202,222 
3,205,000 525,000 


38,828,856 38,681,802 
18,500,000 13,500,000 
8,578,681 13,500,064 44,098,943 46,245,421 
203,659 272,608 2,954,966 3,130,333 
8,782,340 13,772,672 47,053,909 49,375,754 
2,775,741 2,936,949 11,116,923 12,453,041 


income tax 
Oper. income -- 
Non-oper. income 


Gross income ' 
Int. on long-term debt 
Other int., amortiz. of 
debt disct. & exp. and 
misc. deductions —- 127,124 
tSpecial charge 123,000 
Int. chgd. to construc. sain 
Minority int. in income. 


1,073,860 
6,230.000 
Cr334,379 
30,256 


711,359 
123,000 
Cr144,472 


29,922,976 


5,756,475 


Net income ive 5,818,449 35,247,099 
(000’s omitted) 
Sales of elec. (kwh.) 2,241,800 1,932,401 8,303,223 7,596,929 
Sales of gas (cu. ft.) 9,607,111 9,136,069 39,421,978 36,972,580 
*Reduced by extraordinary charges to surplus as follows: 3 Mos. 1946, 
$123,000; 1945, $5,080,000; year 1946, $123,000; 1945, $6,230,000. tRep- 
resenting portion of certain items charged to surplus equivalent to 
estimated resulting reduction in provision for Federal income tax.— 
V. 165, p. 680. 


Consolidated Gas, Electric Light & Power Co. of Balt. 
—Earnings— 

12 Mos. Ended Dec. 31— 1946 1945 
$42,633,634 $41,519,289 
12,517,453 12,183,147 

1,141,079 1,090,540 


Dotel GRerGtins TOTEUUNNG 6 nccnunccetndecnene $56,292,167 $54,792,976 
Operating expenses ea ROPER Oe ae Ce ee 33,088,031 30,877,839 
Depreciation and amortization_______._____~- 2 5,392,487 6,631,071 
TE oem ; : 7,410,440 7,988,649 


Gas operating revenues.._ 
Steam neating operating revenue 








Operating income 
Other income —__--~- 


sneha aitislplotpeghitttialiiashambart mane ints $10,401,208 
642,343 


$9,295,416 
670,441 





Gross income —_-- 


ee ~----- $11,043,551 
Total income deductions__-._-_..- 


3,393,515 


$9,965,858 
3,535,913 


Net income $7,650,036 $6,429,945 
Earnings per common share $5.46 $4.41 


*Taxes for 1946 were reduced $1,358,422 because of discount, premium 
and expenses of $44,660,000 series N and series O 34%“ bonds re- 
deemed. A portion of the premium and expenses incurred in redeem- 
ing such bonds, equivalent to such tax reductions, has been included 
in income deductions. The $1,462,351 remainder cf such premium and 
expenses has been charged to surplus. In 1945 similar transactions 
reduced taxes $999,952. Income deductions reported for both years 
include amounts equivalent to the tax reductions, resulting from the 
expenses or losses on the aforementioned transactions.—V. 165, p. 70. 





Consolidated Vultee Aircraft Corp.—Reduces Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, payable Feb. 20 to holders of record Feb. 11. In each quarter 
during 1946, the company paid a dividend of 50 cents per share. 

Irving B. Babcock, Chairman of the board, states: ‘‘Puture eamings 
are largely dependent upon continued procurement of aircraft by the 
military services, large-scale equipment program by domestic and 
foreign air carriers, and public demand for personal aircraft. Because 
of the uncertain conditions in these markets at the present time, the 
board of directors feels that a reduction in the dividend payment is 
in accordance with sound business practice.’’—V. 165, p. 205. 


Consumers Power Co.—Earnings— 


Period End. Dec. 31-— 1946—Month—1945 
Gross revenue __----.. $6,729,129 
Operating expenses 3,459,649 
Prov. for depreciation— 587,791 
Amortiz. of plt. acquis. 

adjustments ~~~ 8,762 219,001 
General taxes -..-.---] 1,081,286 513,546 § 
Federal income taxes_--_j l 


1946—12 Mos.—1945 

$4,389,496 $68,631,364 $61,742,203 

2,427,282 31,305,017 26,748,812 
413,041 7,053,500 6,551,500 


105,146 
3,530,804 
8,538,749 


2,628,001 
3,273,755 
4,696,478 





$816,625 $18,098,148 $17,843,656 
292,453 3,472,810 4,280,777 


Gross income 
Int. on long-term debt_ 
Amortiz. of debt disct., 
prem. and expense__— 
Other deductions 


$1,591,640 
289,058 
37,354 
Cr1S.486 


$1,284,713 
205,457 


37,146 
64.297 


447,856 
Cr6,372 


6,346,318 
99,544 





Net income 
Divs. on pfd. stock 


$422,728 $14,183,853 
205,458 2,465,194 


$7,117,016 
3,184,912 





ae aan en onaee 


= $1,079,256 
—vV. 165, p. 70. 


$217,270 $11,718,658 $3,932,104 


Continental Can Co., Ine.—Acquisition— 


Hans A. Eggerss, President, announces that this company on Feb. 
4 acquired the net assets of the Hummel-Ross Fibre Corp., of Hope- 
well, Va., manufacturers of Fourdrinier and cylinder kraft sulphate 
paper and liner board. The mill will be used to supply raw materials 
for fibre drum and barrel manufacture in the Van Wert, Ohio and 
Reading, Pa., plants of The Container Co., one of Continental's 
principal subsidiaries. 

The transaction involving an exchange of three shares of Contin- 
ental common for four shares of Hummel-Ross common was approved 
at a metting of stockholders of the latter company on Feb. 4, follow- 
ing prior approval by the board of directors on Dec. 6. According 
to this plan, 293,780 shares of the authorized but unissued shares 
of Continental common will be exchanged for 391,705 shares of Hum- 
mel-Ross common. > 

Mr. Eggerss said that the production output of the newly acquired 
mill will gradually be taken over by Continental in the course of 
the next six to eight months. He explained that this mill will provide 
badly needed raw materials to expand fibre drum production. 

Fred E. Hummel, President of the Hummel-Ross organization, will 
serve in an advisory capacity, Mr. Eggerss said, and John W. Sales 
will continue in his present position as General Manager of the 
Hummel-Ross mill.—V. 165, p. 335. 


Crown Drug Co.—January Sales Up 2.8%— 

Period End. Jan. 31— 1947—Month—1946 1947—-4 Mos.—1946 
Sales $1,126,574 $1,095,101 $5,343,114 $4,862,345 
—V. 165, p. 205. 


Cuba Northern Rys.—Time for Deposit Extended— 
See Cuba RR. Co. below.—V. 165, p. 70. 


Cuba RR. Co.—Time for Deposit Extended— 


The company has extended to and including April 30, 1947 the 
period within which all issues of its bonds may be deposited under the 
Procedure for Deposit dated Oct. 1, 1940. Deposits are accepted at 
Bankers Trust Co., depository 16 Wall St., New York, N. Y. Similarly, 
the period within which the first mortgage bonds of Cuba Northern 
Railways Co. may be deposited under the Procedure for Deposit of 
Sept. 20, 1940 has been extended to and including April 30, 1947. 
—vV. 165, p. 70. 


Dearborn Homes, Inc., Lawrenceburg, Ind.—Files With 
SEC— 


The company on Jan. 27 filed a letter of notification with the SEC 
for 1,000 shares ‘$109 par) common and 1,000 shares 4%, (8100 par) 
preferred stock, both to be offered at $100 per share without under- 
writing. Proceeds will be used to finance business of company. 


Dedham & Hyde Park Gas Co.—Sale of Securities— 


The SEC on Jan. 29 approved the following proposals: 

(1) The issuance and sale by Dedham to its parent, New England 
Gas & Electric Association of 6,000 shares of common capital stock 
(par $25) per share and the use of the proceeds thus realized to pay 
off $150,000 principal amount of open account indebtedness owing to 
New England; and 

(2) The issuance and sale by Dedham to Massachusetts Mutual Life 
Insurance Co. of $125,000 3%‘ serial notes, Series A, due 1961, at 
102%. The net proceeds to be realized from the sale of the note 
issue, together with $87,140 to be drawn from the company’s plant 
replacement fund asset’s account, will be used to pay a short-term 
note in the amount of $25,000 payable to First National Bank, Boston, 
and to finance extensions, additions afd improvements to Dedham’s 
plant and properties during the three-year period ending Dec. 31, 1948. 
—V. 165, p. 681. } 


Delaware Lackawanna & Western RR.—Acquisition— 
The ICC on Jan. 10 approved the acquisition by tne Delaware, 
Lackawanna & Western RR. of the Passaic & Delaware Extension RR. 
through ownership of stock.—V. 165, p. 681. ; 


Denver & Rio Grande Western RR.—Supreme Court 
Vacates Appeals Court Order— 

The U. S. Supreme Court shut the door on further delays in the 
long-drawn-out reorganization of the road on Feb. 3 by ordering a 
pending recapitalization plan put into effect without delay. 

The Court vacated an order of the Circuit Court of Appeals staying 
confirmation of the plan, and, at the same time, upheld a District 
Court decision of last Oct. 30 refusing to remand the plan of the ICC. 

Justice Stanley Reed, delivering the Court's majority view, ex- 
plained the courts are perfectly justified in looking into changed 
financial conditions of a bankrupt road to determine whether re- 
organization programs ought to be reexamined. However, he added, 
the D. & R. G W. in this instance had failed to show the existence 
of changed conditions since last June which would necessitate revision 
of the plan of reorganization. 

_ “We do not therefore think that reexamination would be justified 
in this case,’ Justice Reed declared. ; 

_ Justice Frankfurter, the lone dissenter in the 8 to 1 opinion, 
implied in a minority statement that if President Truman had not 
pocket-vetoed the Reed Railroad Reorganization Bill, passed by the 
last session of Congress, the Court could not have upheld the D. & 
R. G. W. plan. 

“The consideration of public policy which underlay that measure 
could hardly have been disregarded,’’ he said, ‘‘for the inequities of 
this very reorganization plan were extensively cited in Congress as 
aemonstrating the need for corraction.”’ 

Mr. Frankfurter’s dissent suggested that the ‘geographical and@ 
functional remoteness of powerful financial interests in New York, 
in relation to a railroad system operating in Colorado and Utah, bars 
that single-minded attentiveness and pioneering enterprise which 
characterized great railroad men like Edward H. Harriman, James J. 
Hill and Daniel Willard.” 

The majority ruling declared that 
provided a proper basis for valuation and allocation of securities 
and that the record fails to show ‘‘any sound basis for a reexamina- 
tion on account of changed circumstances between May, 1941, and 
June 10, 1946. . 


Group Seeks Mandate in Case— 

Counsel for the insurance company group of security holders in the 
D. & R. G. W. system on Feb. 3 asked the U. S. Supreme Court to 
issue a mandate in the reorganization case. This followed the court’s 
ruling that the reorganization plan should be put into effect without 
further delay. Some observers predict that the new securities issuable 
pursuant to the plan will be ready for delivery by April 1, if not 
earlier.—V. 165, p. 681. 


the record shows the ICC 


_ Detroit Edison Co.—Plans Expenditure of $96,000,000 
in Four-Year Construction Program— 


The company in January announced a four-year construction pro- 
gram which calls for the expenditure of $96,000,000 to increase the 
power-producing capacity of the system by 22.4’%. Expenditures for 
1947 will approximate $20,000,000, the hignest since 1930, James 
W. Parker, President, said. 

Out of the $20,009,000 will come the 
kw turbine-generator at the Marysville plant which was placed in 
cperation Feb. 14. Out of that sum also will come the first payment 
on the installation of two 100,000 kw turbine-generators at the Tren- 
ton Channel plant. The first of these is scheduled to go into service 
in 1949. Their total cost, with housing, boilers, stacks and other 
necessary equipment will be from $26,000,009 to $30,000,000. 

Costs of the 1947 program are divided approximately as follows: 
Power plants and substations—-$7,000,000; transmission and distribu- 
tion lines, transformers and meters—$10,000,000; buildings, steam heat- 
ing and gas extensions and construction and automotive equipment— 
$3,000,000. 

The company’s total power output in 1946 was 2427 over 1945 
production. Twice in December the output hit an all-time high, 
exceeding the heaviest requirements of the war days when industrial 
plants were running around the clock. 

The two turbine-generators to be installed at Trenton Channel will 
be the largest of any in the company’s four power plants. When 
operating at full load each of these turbines will require 900,000 
pounds of high pressure, high temperature steam per hour. To gen- 
erate this steam the boilers will use 1,000 tons of coal per day. About 
400,000 tons of water a day will be required for condensing purposes. 
Each generator will produce enough electricity to meet the residential, 
commercial and industrial needs of the average city of 200,000 popu- 
lation. 

Plans for 1947 include the construction of 15 new substations. 
Major additions will also be made to many existing substations. 

Many lines must be extended to take care of the increasing load. 

The company expects to build 110 miles of farm lines in 1947. 

A financing program to take care of these requirements is now 
being studied but the exact form has not yet been determined. 

The company has recently announced that it will apply to the 
Michigan Public Service Commission and the Securities and Exchange 
Commission for permission to pay a 10% stock dividend.—V. 165, p. 537. 


Detroit & Mackinac Ry.—Earnings— 


December— 1946 1945 
Gross from railway---- $131,759 $99,880 
Net from railway *2,910 30,743 
Net ry. oper. income--- *62,801 19,880 


From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income_-- 
*Deficit—V. 165, p. 205. 


Detroit & Toledo Shore Line RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway---- $402.348 $307,189 $359,967 
Net from railway 158,826 96,064 218,252 
Net ry. oper. income--- 145,666 86,779 59,164 


From Jan. 1— 
Gross from railway---- 
Net from railway-—----- 
Net ry. oper. income_--- 
—V. 165, p. 71. 


Diamond Portland Cement Co., Middle Branch, Ohio— 


Files With SEC— 

The company on Jan. 31 filed a letter of notification with the SEC 
for 24,000 shares ($1 par) common stock. Underwriters, Merrill, 
Turben & Co., Cleveland. Offering price, $12.50 per share. Proceeds 
will be used to finance general rehabilitation and expansion program, 


final payment on a 75,000 


1944 
$82,410 
9,886 
3,555 


1943 
$71,605 
*88,077 
*92,221 


1,039,655 
184,260 
82,830 


1,016,205 
146,912 
65,267 


975,711 
43,061 
*56,742 


1,415,973 
380,902 
*182,439 


1943 
$416,692 
209,760 
32,570 


4,268,683 
1,700,183 
556,249 


3,991,774 
1,729,362 
565,927 


4,280,935 
2,157,585 
693,529 


4,183,853 
2,136,026 
681,936 
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Duluth South Shore & Atlantic Ry.—Earnings— 
December— 


ites Pe et 1946 1945 1944 1943 
Net from na tWay---- $337,439 $227,679 $331,063 $320,758 
fot ae eee . 24,700 *52,945 20,665 27,391 
et ry. oper. income ___ *349 *70,705 *4,465 *54,145 
From Jan. 1— 
+ gg Bi om railway __ 4,200,928 4,061,969 4,306,705 4,352,096 
ae a eee 367,346 666,580 933,773 1,297,585 
ry. oper. income 10,775 410,141 642,880 1,000,744 


*Deficit—V. 165, p. 537 


a 


East Coast Public Service Co.—Plans Final Liquidation 

Floyd W. Woodcock, President, in a letter to the stockholders dated 
Jan. 23 states: 

The company now owns only the securities of Virginia East Coast 
Utilities, Inc., which in turn has a small subsidiary, Tidewater Electric 
Service Co. The properties of both of these companies serve adjacent 
territory in the Tidewater section of Virginia and render electric 


light and power service to approximately 11,000 customers in 14 
counties in Virginia. 

After conferences with the staff of the SEC, an amended plan 
was filed with said Commission on Jan. 10, 1947. The amended plan 


as filed may be divided into six principal transactions as follows: 


(1) The merger of Tidewater Electric Service Co. into Virginia East 
Coast Utilities, Inc. 


The recapitalization of Virginia East Coast Utilities, Inc., to pro- 
vide for $1,200,000 first mortgage 3% bonds and 60,000 shares 
of common stock (par $10). 


The exchange of the presently outstanding $1,876,745 first mort- 
gage 5’. bonds and 500 shares of common stock (par $100) of 
Virginia East Coast Utilities, Inc., now owned by the company, 
for $800,000 tirst mortgage 3’ bonds and 60,000 shares of com- 
mon stock (par $10) to be issued under the above-mentioned 
recapitalization plan. 


The sales by the company of the $800,000 first mortgage 3% bonds 
and the 60,000 shares of common stock of Virginia East Coast 
Utilities, Inc., and the redemption of its outstanding 15-year first 
lien collateral 4% bonds, series A, due Aug. 1, 1948. 


The sale by Virginia East Coast Utilities, Inc. of the remaining 
$400,000 first mortgage 3’7 bonds, and the use of the proceeds 
(a) to retire indebtedness consisting of a loan of Tidewater Elec- 
tric Service Co. in the net amount of $105,645 and a bank loan 
in the amount of $200,000, and (b) for property additions. 


The distribution by the company, after the discharge of all of its 
liabilities, of the balance of the proceeds of the sale of the 
securities of Virginia East Coast Utilities, Inc. to its stockholders 
and the ultimate dissolution of the corporation. 

Virginia East Coast Utilities, Inc., the company’s only subsidiary, 
thas shown remarkable growth since the termination of the war. This 
company serves small communities and rural territory which is de- 
veloping rapidly due to extensive building wich has taken place 
during the past year. In 1946, 110 miles of distribution line was 
constructed and 80 mites of old line was rehabilitated, and 1,712 
customers were added to the system. The expenditures for property 
additions aggregated $372,625 for the year and the operating revenue 
increased 21.6’,, to a total for the year of $775,327. In order to carry 
on the extensive construction program it was necessary to make 
a $200,000 bank loan which will be paid off out of the proceeds of 
the above-mentioned financing. 

The net effect of the Section 11 Plan will be to 
indebtednes: of the company, Tidewater Electric Service Co. and 
Virginia East Coast Utilities, Inc., which is presently outstanding 
with the public and to distribute the balance of the cash to the 
company’s stockholders as a liquidating dividend.—V. 164, p. 2690. 


@) 


«3) 


(4) 


(5) 


(6) 


pay off the 


Eastern Utilities Associates (& Subs.) —Earnings— 
Period End. Dec. 31 1946—-Month—1945 1946—12 Mos.—1945 











Operating revenues $1,163,859 $1,079,356 $12,859,527 $11,843,595 
Operation re ort 849,949 699,326 7,900,393 6,903,437 
Maintenance . 51,096 78,991 529,995 672,547 
Taxes (incl. inc. taxes) 118,646 75,103 1,973,893 1,838,972 
Net oper. revenues $144,166 $225,934 $2,455,244 $2,428,638 
Won-oper. income (net) 49,987 23,074 393,624 317,411 
Balance = $194,154 $249,009 $2,848,869 $2,746,049 
Retirem't res. accruals 61,881 61,800 742,076 741,600 
Gross income $132,273 $187,209 $2,106,793 $2,004,449 
Interest & amortization 34,986 35,909 420,063 434,322 
Miscell. deductions 8,187 8,631 19,228 26,546 
Balance $89,100 $142,667 $1,667,500 $1,543,579 
Preferred div. deductions—B. V. G. & E. Co.__ 77,652 77,652 
Balance . _... $1,589,848 $1,465,927 
Applicable to minority interest ; . 22,852 22,421 
Applicable to E. U. A _____ $1,566,996 $1,443,506 
Eastern Utilties Associates— 
Earnings of subsidiaries (as above) cau $1,566,996 $1,443,506 
Non-subsidiary income ae 251,732 224,622 
Total - $1,818,728 $1,668,128 
Expenses, taxes and interest 164,911 158,915 
Balance available for dividends and surplus $1,653,816 $1,509,213 


—V. 165. p. 


206. 


Ebasco Services Inc.—Weekly Input— 
For the 


week ended Jan. 30, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
of former National Power & Light Co., as compared with the cor- 
responding week during 1946 were as follows (in thousands of kilo- 


watt-hours) 


—Increase— 

Operating Subsidiaries of 1947 1946 Amount Pct. 
American Power & Light Co 203,733 186,554 17,179 9.2 
Electric Power & Light Corp 51,852 44,267 7,585 17.1 
Former National Power & Light Co. 108,407 98,456 9,951 10.1 


The above figures do not include the system inputs of any compa- 
mies not appearing in both periods.—V. 165, p. 537. 


Electronic Inc.—In Contract Modifi- 


cation— 


As the result of a contract modification with the U. S. Navy and 
the Radio Corp. of America, the sum of $800,000 has been released 
to the Electronic Laboratories, Inc., it was revealed on Feb. 3 by 
William W. Garstang, President. 

This action puts the company current in all its obligations, and 
allows a sizeable profit for 1946, Mr. Garstang said. Electronic Labora- 
tories had been utilizing its own working capital to fulfill the con- 
tract, thus restricting its cash position. 

The firm recently announced the invention of a pulse detector 
which eliminates static from commercial radia receivers, he said.— 
V. 164, p. 2016. 


Laboratories, 


Electric Bond & Share Co.—Earnings— 


Period End. Dec. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Gross Income 














Total interest _ $522,500 $498,125 $2,082,500 $1,954,146 
Total dividends 1,870,679 749,753 3,810,374 2,134,725 
Other income 437 43,987 1,750 255,160 
Total income $2,393,616 $1,291,865 $5,894,624 $4,344,031 
Federal income taxes 191,124 143,716 552,227 585,991 
Gear tases ......_ 18,649 35,888 110,281 100,823 
Other expenses _______ 245,613 243,409 977,177 888,943 
Net income ccm Se, weease $868,852 $4,254,939 $2,768,274 
Pfd. stock divs. applic. 
to periods, whether 
declared or undecl’r’d 1,059,917 1,322,372 4,239,668 5,881,785 


COMPARATIVE BALANCE SHEET, DECEMBER 31 
ASSETS— 1946 
Investment Securities and Advances 
(Ledger Value )— 
Notes and Accounts Receivable: 
American & Foreign Power Co., Inc._-_--- 


1945 


$30,000,000 $30,000,000 


EN OS a a ee 100,000 100,000 
Bonds: 
Cuban Electric Co. 6% deb., due 1948_._-_. 19,500,000 19,500,000 
Stocks and Option Warrants: 
Ebasco Services Inc.__- 2 pia an ee 1,690,000 1,690,000 
System companies and miscellaneous__._._._ 396,160,702 396,160,720 
Cash in banks, on demand_______-_-_~-~- 11,339,342 12,220,430 
Temporary cash invest., short-term securities 68,729 68,229 
I  cmsinsiia ity means 17,326 
Accrued Interest Receivable: 
Associate companies —-_ ae 175,000 175,000 
ea 4 oa led. I ae Bs 625 625 
a a AE il A Ey Ea 200 200 
Prepayments on BE Re Te AS aa 1,127 1,527 
Cee Gee GIN. 2. rete enero nennenn 57,826 ae ee 


RRB Nie lpn SI Lin OY Se Re ET $459,093,551 $459,934,057 
LIABILITIES — 
Capital Stock— 


*$5 preferred stock___-_- 


$14,210,840 $14,210,840_ 


BO = Se ee 58,818,760 58,818,760 

ee eee ee. RD on... op ensianedeaeees 26,251,788 26,251,788 
ee NS 8b deh keen wemewddied 252,848 284,247 
EN OE FE ee eee 1,059,917 1,170,957 
Se oo es aeenianl dieses 445,370 641,708 
Reserves (appropriated from capital surplus) —- 4,893,982 4,893,982 
Capital surplus —_____-~ RES Pos RE 323,201,621 323,201,621 
i ee 29,758,426 30,460,155 





Wee er re Se ee $459,093,551 $459,934,057 


*Modified as of Nov. 23, 1945 in connection with $30 a share 
capital distribution cumulative, pari passu with $6 preferred; out- 
standing, 203,012 shares no par. +tModified as of Nov. 23, 1945 in 
connection with $30 a share capital distribution cumulative, pari passu 
with $5 preferred; outstanding, 840,268 shares no par.—V. 165, p. 682. 


Ely & Walker Dry Goods Co.—25-Cent Dividend— 


It was announced on Jan. 28 that the directors on Dec. 18, last, 
had declared a dividend of 25 cents per share on the new “‘no par’ 
common stock, payable March 1, 1947 to holders of record Feb. 14, 
1947. A year-end extra dividend of $1 per share was made on these 
shares on Jan. 15. 

Prior to the issuance cof two shares of no par stock in exchange for 
each $20 par share outstanding, the company in 1946 paid the follow- 
ing dividends: Jan. 15, a year-end of $1; and March 1, June 1, Sept. 1 
and Nov. 27, quarterlies of 25 cents each.—V. 164, p. 2957. 


Empire District Electric Co.—Partial Redemption— 


The corporation has called for redemption on March 1, next, $53,000 
of first mortgage 3%2‘+ bonds due 1969, at 106.6% and _ interest. 
Payment will be made at the Harris Trust & Savings Bank, trustee, 
115 West Monroe St., Chicego, Ill.—-V. 165, p. 206. 


Engineers Public Service Co.—Common Group May 
Be Formed— 


Consideration, it is reported is beirg given to the ‘orma‘ion of a 
common stockholders’ ccmmittee to participate in the forthcoming 
court proceedings involving a test of the action of the SEC in approv- 
ing the company’s compliance plan involving the payment of call 
premiums to preferred stockholders, 

The District Court approval of the plan is expected to be sought on 
Feb. 17 and at that time common stockholder interests are expected 
to put in an appearance opposing the payment of call premiums. 

At recent hearings, Louis Boehm, an attorney for common holders, 
told the Commission that he would appeal the decision.—V. 163, 
Pp. 336. 


(The) Equity Corp.—Declares 75-Cent Dividend— 


The directors cn Feb. 5 declared a dividend of 75 cents per share 
on the $3 convertible preferred stock, payable March 1, next, to holders 
of record Feb. 14, 1947. Like amounts were disbursed in each quarter 
during 1946. 

The amount per share in arrears as at March 1, 1947, after deduct- 
ing the dividend just declared, is $4.50. 


Registrar Appointed— 
The First National Bank of Jersey City has been appointed regis- 


trar for the 20-cent dividend preferred stock (cumulative), 10 cents 
par value.—V. 165, pb. 682. 


Eversharp, Inc.—Extra Dividenc—New Director— 


The directors on Jan. 30 declared an extra quarterly dividend of 
30 cents per share and the regular quarterly dividend of 30 cents 
per share on the common stock, both payable April 15 to holders of 
record March 31. Like amounts were disbursed on Jan. 15, last. 

The usual quarterly dividend of 25 cents per share on the preferred 
stock was also declared, payable April 1 to holders of record March 15. 


R. Howard Webster, of Montreal, Canada, has been elected a di- 
rector of this company. He also is a director of the Imperial Trust 
Co., Ltd., of Montreal, Holt-Renfrew Co. of Canada, Walker & Co., 
Detroit, the Northeastern Insurance Co., and Annis Furs, Inc., De- 
troit.—V. 165, p. 537. 


Fajardo Sugar Co. of Porto Rico—To Vote on Sale of 
Lands of Affiliate and Continue to Operate as an Indus- 
trial Enterprise— 


A specia) meeting of the stockholders will be held on March 26 to 
consider acceptance of an offer of the Land Authority of Puerto 
Rico and sale of all of the properties covered by said offer and by 
the Consent Decree entered in the Supreme Cuort of Puerto Rico 


on June 18, 1945 in the Quo Warranto proceedings instituted under 
date of Jan. 24, 1936. 

The Land Authority offered 
by the Fajardo Sugar Growers 


$6,040,000 for the 
Association, an affiliate. There are 
further properties to be sold to the Land Authority on which the 
value or cost cannot be determined at this time, the company said. 

On the basis of the Land Authority's ofter and the company’s esti- 
mates regarding the additional properties the total price for all holdings 
to be conveyed to the Land Authority will be approximately $6,966,000, 
according to a proxy statement being sent to Fajardo stockholders. The 
corresponding book cost, less reserves for depreciation, of these prop- 
erties is approximately $4,984,000. 

The directors of Fajardo Sugar Co. consider the offer fair and 
reasonable and recommends that stockholders approve the sale which 
it is estimated will be consummated not later than December, 1947. 

After sale of the properties it is contemplated to wind up the 
business of the Fajardo Sugar Growers Association. The proceeds of 
the sale will be distributed pro rata among Fajardo stockholders, 

The proceeds are subject to deduction of taxes and expenses in 
connection with the clearings and conveying of titles, which makes 
it difficult to determine the exact liquidating dividend to stockholders, 
the proxy statement sa'd. There are 323,890 shares of Fajardo stock 
outstandirg. If title to the properties passes between Dec. 1, 1946 
and May 31, 1947, the Fajardo Sugar Growers Association will har- 
vest the 1947 sugar crop for its own account. The Land Authority 
would take over the lands after harvesting. ' 

The Fajardo Sugar Co. will continue to operate as an industrial 
enterprise and grind sugar cane at its mills, subject to regulation by 
the Public Service Commission of Puerto Rico, as a public utility. 

Authority for this transfer of the properties stems from Puerto 
Rico’s land law under which the government may expropriate for 
compensation any private holdings in excess of 500 acres. The law 
also makes holdings in excess of this figure unlawful.--V. 163, p. 779. 


properties, owned 


Fedders-Quigan Corp.—Expands Operations— 


The corporation is in the process cf expanding its Buifalo, N. Y., 
manufacturing operations by more than 50’7, Frank J. Quigan, Chair- 
man, announced. A new feeder plant is being brought into volume 
production of domestic and commercial refrigeration component parts, 





“In addition of new products and the expansion of its manufac- 
turing divisions and exccutive sales staff are the result of large ex- 
penditures for new machinery and equipment, the expansion of engi- 
neering lavoratory personnel ard facilities-and the institution of new 
systems of manufacture which increased production and decreased 
costs,” he explained.—V. 165, p. 207. 


Fidelity & Deposit Co. of Maryland—Promotion— 


Dan E. Gorton has been appointed resident Vice-President in Los 
Angeles, Calif., for this company and its affiliate, the American Bond- 
ing Co. of Baltimore. He succeeds the late Wm. M. Walker. 

Mr. Gorton, formerly co-Manager at Los Angeles, has been con- 
nected with the F. & D. since 1922. 

D. M. Ladd continues as Manager at Los Angeles.—V. 165, p. 537. 


Firestone Tire & Rubber Co.—Trustee— 


The National City Bank of New York has been appointed trustee 
for an issue of $25,000,000 of 25-year 25%% debentures due Jan, 
1, 1972. See offering in V. 165, p. 682. 


(M, H.) Fishman Co., Inc.—January Sales Up 11.8%— 


Month of January— 1947 
| aes $415,552 


1946 
cue $371,621 
—V. 165, p. 208. 


Florida Airways, Inc., Orlando, Fla.—Files With SEC 


The company on Jan. 27 filed a letter of notification with the SEC 
for 60,000 shares ($1 par) common stock, to be offered at $5 a share 
without underwriting. Proceeds will be used to retire indehtedness, 
purchase hangar, shop and equipment and provide working capital, 


Forest Park Homes, Inc., Bridgeport, Conn.—Files 
With SEC— 

The company on Jan. 30 filed a letter of notification with the SEC 
for $300,000 of 5% non-cumulative preferred stock, to be offered. at 
$50 a share without underwriting. Proceeds will be used for junior 
financing of garden apartment development in Bridgeport, Conn. 


Frontier Power Co.—Earnings— 








Calender Years—- 1946 *1945 
Total operating revenues__-__.__-__--~- a $985,347 $925,484 
Qperating . SE6RSEs - ....«.+ 0s cncwnwes cient 444,662 392,092 
Maintenances ......<<+.~.- ioanihiacs Canbotiekies 109,603 71,121 
po IN SR OR ee: ssiniciinei dian tnclidaga 39,099 68,602 
CRS RI eased to oh enci onan ene een 116,676 116,926 
Federal income. taxes... nssn.« i lend 47,651 73,524 

Operating income —_---~- ssiasleliibiieeaiielial e $227,656 $203,219 
OGRE SO Se ete eeceemn sitet PONT ae 89 106 

Gross ineeme —....... ‘ei EE Peer Menno ee $227,745 $203,324 
Total income deductions____.________-_~- ee 81,607 71,998 

Net to common....__--~- eS ee eee $146,138 $131,327 
Wet DSL BOT Cac onensencnnes cnn dieaacaie $1.04 $0.94 


*Adjusted for comparative purposes including calculation of Federal 
income taxes at 40% for the year 1945.—V. 165, p. 683. 


Garfield Building Co., Los Angeles, Calif.—Pays $2 
Dividend—lIssues Semi-Annual Statement— 


The directors recently declared a dividend of $2 per share on the 
capital stock, payable Feb. 1, 1947, to holders of record Dec. 31, 1946. 
Like amounts were paid in 1946 on Feb. 1 and Aug. 1 








INCOME ACCOUNT FOR SIX MONTHS ENDED DEC, 31 
1946 1945 
pn ree ae | er eer ee $104,859 $77,170 
OREO ons oh nes, es dk cena dnee 69,264 61,727 
IG ails ds so cscs avec tian sociated $35,595 $15,443 
TURING © ow. ih Sie 7,126 7,151 
Federal income taxes_____ Le WE NR AS 6,600 1,775 
Dividends Gdecsiered ...-.-<.6s-6.ss = 16,875 15,000 
Balance, surplus —__-~~_- ‘i dilntiinpiuibunnts $21,869 $6,517 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in bank and on hand, $52,317; accounts and notes 
receivable, $696; leasehold estate, equipment, etc. (net), $458,640: 
deferred expenses, $19,545; total, $531,398. 

LIABILITIES—Accounts payable (trade), $1,745; cividend payable, 
Feb. 1, 1947, $16,875; accrued liabilities, $785; taxes payable or accrued, 
$25,614; reserve for repairs, $361; deferred liability, street assessment 
bond payable 7’, $4,663; lease deposits, $2,984; capital stock ($10 
par), $75,000; surplus, $403,371; total, $531,398.—V. 163, p. 902. 


Gaylord Container Corp.—Plans Elimination of Pre- 
ferred Sinking Fund— 

The stockholders at a special meeting to be held March 5 will 
vote on the proposal of the board of directors to amend the company’s 
charter by striking out the sinking fund provisions tor preferred 
stock retirement. 

A letter to stockholders states that during the eight years through 
1945, the company retired through sinking fund operations 20,178 
preferred shares of the 110,000 shares originally issued. 


Because of the increased market value of the common stock and 
the recent three-for-one split of that stock, 56,737 shares of pre- 
ferred were voluntarily converted up to Dec. 31, 1946. Therefore, 


only 33,085 shares of preferred remained outstanding at the year end. 

The preferred stock is callable for sinking fund purposes at $52.50 
a share. Since each share of preferred is convertible into six shares 
of common, the letter states that the sinking fund provisions will op- 
erate to force the conversion of preferred into common stock, rather 
than accomplish the purposes for which the fund was created.—V, 
165, p. 208. 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel), 
Los Angeles, Calif—Tenders Sought—Pays 22% Interest 
—Earnings, etc.— 

The Title Insurance & Trust Co., co-trustee, 433 South Spring St., 
Los Angeles, Calif., will until Feb. 18, 1947, receive bids for the sale 
to it of income mortgage sinking fund bonds dated July 1, 1936, to an 
amount sufficient to exhaust $30,979, held tor the purpose. All tenders 
will be opened on Feb. 19, 1947, and lowest offers submitted will be 
accepted. 

The corporation, it was announced on Jan. 31, has deposited with 
the co-trustee under the trust indenture securing the above bonds, 
sufficient funds during the six months ended Dec. 31. 1946, to enable 
the co-trustee to pay to the holders of said bonds 242% interest. The 
distribution was made on Feb. 1, 1947, after which $57,626 remained on 
deposit with the co-trustee, who is required, under the terms of the 











trust indenture, to set up certain reserves. An interest payment ‘of 
2Y2‘> was also made on Feb. 1 and Aug. 1, 1946. 
2NINGS FOR SIX MONTHS ENDED DEC. 31 
— 1946 1945 
Income  .------------------------------- $264,851 $199,359 
Departmental cost, admin., and other expenses- 190,465 130,784 
iy: idalencancoaeaies $74,386 $68,575 
Discount on bonds retired__- disba a 362 1,076 
$74,547 $69,651 
Potal ...._......--- 04 
Bond interest __-- rte 19 ae 
Depreciation ~-------- - a 15, i ie 
Amortization of bond expense suc 1,97 By 
Federal income taxes__---~-~----------- 8,399 A 
Balance, surplus ~_-------- me sii emiee $28,831 $21,426 


SHEET, DEC. 31, 1946 


BALANCE 
ASSETS—Cash in bank and on hand, $24,643; cash held by co- 
trustee under terms of trust indenture for payment of taxes, in- 


surance, bond interest, and bond retirement, $64,375; accounts receiv- 


$10 
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and supplies), 
$59,599: total, 


@ble (trade), $6,463; inventories (liquor, food, 
fixed assets (net), $686,142; deferred expenses, 
LIABILITIES—Accounts payable, trade, $10,292; accrued 
$9,505; guests’ credit balance $1,715; taxes payable or 
$37,490: accrued interest on bond at 5°‘ per 
deferred income (unearned rentals and lease deposits), 
mortgage sinking fund bonds, due July 1, 1951, $787,050; 
(par $1), $989; deficit, £18,157; total, $853,085.—V. 163, p 
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General Electric Co.—Purchases Government Plant 

The company’s Appliance and Merchandise Department has pur- 
chased a 437,000-square-foot factory Lowell, Mass., from the War 
Assets Administration, H. L. Andrews, Vice President, has announced. 

The second Lowell plant to be acquired by the department within 
six months, the new Marginal Street plant, formerly occupied by 
the United States Rubber Co., will be used for the manufacture of 
building wire and other electrical construction materials. 

Production is scheduled to begin within 30 to 60 days, when the 
mecessary manpower and raw materials have been secured, Mr. Andrews 
said. 

New Booklet Issued— 

A 44-page 
data on G-E 
Iasulation Materials 
partment. 

The booklet include pecifications, electrical properties, film prop- 
erties, cure and aging, chemical properties and baking and air drying 
cycles of each type. Types consist of black baking, black air drying, 
clear baking, clear and air drying, sticking varnishes and air drying 
and baking enamels. Thirty-six grades are described.—V. 165, p. 538. 


pooklet containing 
insulating varnishes has 


Division of the 


complete technical and application 
been issued by the Resin and 
General Electric Chemical De- 


General Motors Corp.—New Experimental Project— 

The corporation on Feb. 5 announced that the General Motors Train 
of Tomorrow, an experimental project to try out advanced ideas for 
improvement of railroad travel in future years, will be ready for public 
exhibition this Spring. The cars are well along toward oompletion at 
the plant of the Puliman-Standard Car Manufacturing Co. The project, 
which was conceived in the Fall of 1944, has been in the development 
and construction stage since it was announced a year and a half ago 

The new train will be put on public exhibit in major cities across 
the country. It will have four cars and a General Motors Diesel 
locomotive, assembled as a concepticn of what is possible in enjoy- 
ment, comfort and utility in future railway travel. The cars, a diner, 
ehair car, observation leunge car and sleeper, all will have the Astra 
Dome feature, a glass-enciosed upper-level compartment located in 
the roof, seating as many as 24 passengers. There are many other 
innovations. 

“General Mctors has no intention of going into the railroad passen- 
ger car business,’’ said C. E. Wilson, President, in discussing the Train 
ef Tomorrcw. “‘We are interested in the entire field of transportation 
and, of course, have a special interest in railroads as our Eleciro- 
Motive Division is the ieading Diese] locomotive builder. We are also 
interested as suppliers of other equipment: air conditioning through 
the Frigidaire Division, anti-friction journal box bearings ‘hrough the 
Hyatt Bearings Division, and Diesel-generating equipment through the 
Detroit Diese] Division and the Delco Appliance Division. 

*Since General] Motors is not in the railroad passenger car business, 
Several of the established builders were invited to submit proposals 
on construction of the cars. The proposal of the Pullman-Standard 
Car Manufacturing Co. was accepted and that company was commis- 
sioned to complete detailed engineering and construct the four cars, 
working with General Motors’ styling experts and Electro-Motive's 
éngirneers.” 


Common Stock Again on $3 Annual Dividend Basis— 


The directors on Feb. 3 declared a dividend of 75 cents per share 
on the outstanding common stock, payable March 10, 1947, to stock- 
holders of record Feb. 13, 1947. This restores a quarterly dividend 
of 75 cents per share which had been paid during 1944 and 1945 

rior to the reduction to a quarterly dividend of 50 cents per share 

ollowing the strike in 1946. 

Regular quarterly dividends of $1.25 per share on the $5 preferred 
stock and $0.93%, per share on the $3.75 preferred stock were also 
declared, payable May 1, 1947 to stockholders of record April 7, 1947. 
—V. 165, p. 538. 


General Phoenix Corp.—Trustee Appointed— 


The Commercial National Bank & Trust Co. of New York has 
been appointed trustee for the 15-year 4’) convertible subordinated 
debentures. For offering see V. 165, p. 683. 


General Public Utilities Corp— Weekly Output— 


The electric output of this corporation for the week ended Jan. 31, 
1947, amounted to 136,904,592 kwh., an increase of 20,842,106 kwh., 
or 18.0%, over the corresponding week of 1946.—V. 165, p. 684. 


Georgia & Florida RR.—Earnings — 
CORPORATE AND RECEIVERS—COMBINED 
(Including Statesboro Northern Ry.) 
Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos. 
Ry. oper. revenues $179,746 $162,925 $2,376,741 
Ry. oper. expenses 188,666 162,142 2,208,220 


1945 
$2,153,098 
1,917,875 
Net rev. fr. ry. opers. $8,920 $168,521 $235,223 
Railway tax accruals: 
Regular 
Fed. RR. Taxing Act, 
1937 ss 
Fed. RR. Unemploy. 
Insur. Act of i938 


15,619 10,046 74,733 


64,507 


3,519 3,073 44,674 36,678 


3,016 2,837 28,294 


$10,820 
0 126,932 
1 24,097 


$100,182 
107,110 
23,905 


Ry. oper. income 8: *$15,172 
Equip. rents (net Dr) * 10,532 ,76 
dt. facil. rents (net Dr) 2,196 99 
Net ry. oper. income_ *$43,802 *$25,923 °$140,209 ‘ $30,833 
Won-oper. income - 613 52,51° 16,251 66,765 


Gross income *$43,189 $26,594 *$123,958 $35,932 
Deductions from income 465 353 2,809 2,611 


* Surplus applic. *$43,654 $26,241 $126,767 


*Deficit. 


NOTE—The decrease in ‘‘non operating income’ was due to adjust- 
ment in December, 1945, of taxes and interest thereon which accumu- 
Jated during the depression years 1932 to 1940 and for which there was 
mo adjustment to be made in December, 1946. 

The increase in credit to receivers interest was due to adjustment 
in December, 1946, account of the difference between interest accruals 
on receivers certificates of a principal amount of $600,000 at 
annum and compromise settlements with holders of 
at 4% per annum for the two-year period due June 1. 1945 to Dec, 1 
1946, whereas in December, 1945, account the company adjusted the 


interest for only the one year period due June 1 1944 and De ig 
—V. 165, p. 684. slater 


to int. 


$33,321 


7% per 
such certificates 


Georgia Power Co.—Earnings— 


Period End. Dec. 31 1946-—Month—1945 1946—12 Mos.—1945 
Gross revenue oe - $4,781,150 $4,382,369 $52,879,704 $50,557,891 
Gperating --anaredl 2,688,331 2,524,732 26,269,710 24,307.249 

ov. fer depreciation_ 426,750 403, 5.006 
@umaee. of tat. neauis, 000 5,121,000 4,836,000 

adjustments - 165,500 
General taxes = | 677,134 
Federal income taxes___{ 


202,800 1,986,000 
427,070{ 4,083,542 
( 4,529,762 


Gross income __ s $823,435 $824,766 $10,889,688 
Int. on long-term debt_ 296,144 299,748 3,571,898 
Amort. of prem. on debt Cr9,717 Cr3,717 Cr116,607 
Other deductions ______ 22,554 63,909 55,670 
$514,453 $470,825 $7,378,727 
223,005 223,005 2,676,064 


$4,702,663 


2,433,608 
3,685,823 
6,596,632 
$8,698,577 
3,615,149 
Cri16,607 
197,416 
25,002,620 
2,676,064 


$2,326,556 


Net income __.____- 
Divs. on pfd. stock____ 


Balance $291,447  $247.819 
—V. 165, p. 73. 


Georgia RR.—Earnings— 
December 
Gro Irom railwa 
Net from railway 
Net ry. oper 
From Jan. 1 
Gross from railway 5,89 9,328,645 245,412 
Net from railway 837 : 4,127,612 
Net ry. oper. income 37,832 56,779 2,879,8:° 3,564,793 


Deficit V. 165, p. 209 


1944 
$735,141] $ 
137,068 


income 7 f ,A7s 936 


1943 
638,711 
17,464 
18,291 


10,604,038 


Gilmer Oil Co.—-Stock Auction Feb, 13— 


A block of 10,000 shares of capital stock will be offered at public 
auction on Feb. 13 by Adrian H. Muller & Son, auctioners. The com- 
pany is a closely held corporation with 60,000 shares outstanding. 

The shares will be offered first in parcels of 500 shares and there- 
after as a single block. A minimum bid of $27.50 a share will be 
required. The shares offered are part of a block of 24,000 owned by 
the estate of the late Sidney J. Hernstadt, former President of the 
company. 

The company has producing and non-producing mineral, oil and ga 
leases in Oklahoma, a substantial list of bonds, stocks and other 
securities, cash and certain miscellaneous assets.—V. 161, p. 1317. 


Gorham Manufacturing Co.—75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, payable March 15 to holders of record March 1. On Jan. 15, 
last, a year-end distribution of $2 per share was made. 

Payments during. 1946 were as follow Jan. 15, $1; 
June 15, 50 cents each; Sept. 16, Oct. 15 and Nov. 15, 
and Dec. 16, $2.—V. 164, p. 2958. 


March 15 and 
75 cents each; 


Graham-Paige Motors Corp.—Sale of Auto Assets Ap- 
proved—To Retain Farm Equipment Business— 

The stockholders on Feb. 5 approved at a 
of the company’s automotive assets to Kaiser-Frazer Corp., it was 
announced by Joseph W. Frazer, Chairman of the board. 

Mr. Frazer said that 59.3% of the 5,024,033 outstanding 
Shares of the company had been voted in favor of the 
Less.than 4’. were opposed. 


The ratification gives effect to an agreement entered into by 
the two companies on Dec. 12, 1946, under which Kaiser-Frazer will 
issue to Graham-Paige 750,000 shares of Kaiser-Frazer common stock 
and assume the interest and principal of the outstanding 4% con- 
vertible debentures of Graham-Paige, due 1956, amounting to $8,524,000. 

In addition to its automotive interests, Graham-Paige will 
to Kaiser-Frazer the sum of $3,000,000 and certain 
cash in lieu thereot. 


Graham-Paige, he said, will retain, through Frazer Farm Equip- 
ment Corp., a wholly-owned subsidiary, its farm implement business 
which includes manufacture of the Rototiller farm machine and the 
marketing of the complete line of Frazer Farm Equipment. The 
division, according to Mr. Frazer, is currently showing net profits 
in excess of $100,000 per month before taxes and has orders on its 
books at the present time totaling $32,401,217 at net price to the 
company. 

“By increasing its stock interest in Kaiser-Frazer 
shares to 1,006,000 shares, Graham-Paige,’’ he pointed out, ‘will also 
realize a 21% share in the profits from the manufacture of both 
the Kaiser and Frazer automobiles or any other car that may be 
produced by Kaiser-Frazer in the future.” 

Mr. Frazer said that no changes were contemplated in the executive 
management of either company and that he would continue as Presi- 
dent of Kaiser-Frazer and President of Graham-Paige. 


Adds to Implement Line— 


The corporation has added a wagon and a stalk cutter to the 
Frazer line of farm implements marketed through its 3,400 farm 
equipment dealers, John V. Drum, director of sales of the Farm 
Equipment Division, announced on Jan. 28. 

Other implements marketed by Graham-Paige include 
power tillers, which are manufactured at Willow Run; 
pers, vegetable thinners, sugar cane weeders, manure 
surface tillers and field cultivators.—V. 165, p. 538. 
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Great Northern Ry.—Earnings— 


December 1946 1945 1944 1943 
Gross from railway $13,022,314 $12,065,203 $15,958,336 $19,418,408 
Net from railway 2,123,173 6,110,736 4,939,366 7,264,938 
Net ry. oper. income 3,406,133 736,049 4,232,345 2,888,379 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 165, p. 


97,795 200,573,426 
92,335 77,801,559 
98,620 28,562,967 


37,610,639 Y 
25,040,634 


209. 


. 167,368,485 ,124,504 297,657 
‘ " @ 
32,91 


9,0) 
9 


Greater Southwest Corp., 
SEC— 


The company on Jan. 27 filed a letter of notification 
for 5,500 shares ($10 par) 6% preferred stock, to be 
W. W. Greer, President, on behalf on the company, 
writing. Proceeds will be used to provide expansion 


Dallas Texas—Files With 


with the SEC 
sold at par by 
without under- 
capital. 


Green Bay & Western RR.—Earnings— 
December 1946 1945 
Gross from railway $212,747 $202,765 
Net from railway 6,026 52,475 
Net ry. oper. income 15,267 32,014 
From Jan. 1 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 165, p. 209. 


1944 
$221,806 
10,171 
31,117 


1943 
$203,171 
5,322 
1,028 
2,701,590 


506,034 
131,208 


2.690.667 
587,432 
126,040 


2,809,550 2,817,687 
610.367 966,474 
175,111 562,841 


Group Securities, Inc.—43rd Consecutive Dividend— 

The following dividends on the various classes of shares of this 
corporation have been declared for the first quarter payable Feb. 28, 
1947 to shareholders of record Feb, 14, 1947: 

Class— *Regular 


Agricultural $0.065 $0.015 $0.08 
Automobile .065 .015 .08 


Aviation ‘ : ; j - .03 
Building . é ; : .08 
Chemical ___ ‘ F .O65 .015 .08 
Electrical equipment ; .O¢ “ .09 
Food ake aaraiieieslal od ' ; ; , . 01 .05 
Fully admin. ____- - : - d .05 
General bond 

Industrial machinery 

Institutional bond 

Investing companies , : Ag: 10 
Low priced _____ ; .05: .015 .07 
Merchandising ; : é ae 13 
Mining _. eis ee, 2 .05 .O1 .06 
Petroleum —______ = c .05 -06 
Railroad bond .005 

Railroad equipment - .05 a 

Railroad stock ________ : ’ .O1 

Steel __ oe - ‘ .045 

Tobacco se os : ‘ 

ee “ange .015 .035 


*Regular dividends are from net investment income and extra divi- 
dends are from net realized profits. 


Record of dividends paid in fourth quarter and in 1946 was given 
in V. 164, p. 2546; V. 165, p. 684. 


*Extra Total 


.09 
-09 
.02 
-08 


Hastings (Mich.) Manufacturing Co.—Files With SEC 


The company on Jan. 31 filed a letter of notification with the SEC 
for 300 shares ($2 par) common stock on behalf of. Peter De Paolo, 
Los Angeles. Stock to be offered at $16 a share without underwriting. 


Haverhill Gas Light Co.—FEarnings— 

Period End. Dec. 31 1946—Month—1945 1946—i2 Mos.—194¢ 
Operating revenue $75,938 $66,465 $809,222 $709 ,2¢ 
Operation 55.491 49,655 535,913 445 
Maintenance 404 3,665 47,984 33, 
Taxes 604 6,477 116,076 117,283 

Net oper revenues $8,437 $6,667 $109,248 
Non-oper. income inet 2,477 74 27,234 

$6,741 
2.916 


$112,391 
9,281 


$121,672 
35,000 
$86,672 
567 
$101,015 $86,105 
641,130 626,278 


86,105 


$136,482 

35,000 
income 999 $3,825 $101,482 
charges . " 46 467 


Balance 915 
Retire. reserve accrual 2,916 
Gros 
Interest 
Net income $3,778 
Previous earned surplus 
101,015 
$742,145 
78,624 


Net income as per income statement__ 
$712,383 


71,253 


Total surplus 
Dividends declared 


Earned surplus end of period $663,521 $641,130 


—V. 164, p. 3413. 


Heyden Chemical Corp.—Secondary Offering — A 
block of about 9,250 shares of common stock (par $1) 
were offered Jan. 24 by A. G. Becker & Co., Inc., at 
$31.25 per share. Ten thousand shares were issued to 
Sterling Drug, Inc., together with $354,000 cash in ex- 
change for 104,959 shares of common stock of Nyal Co. 
(Mich.). The stock was resold immediately to A. G. 
Becker & Co., Inc., for public distribution.—V. 165, p. 685. 


Highway Automobile Association, Camden, N. J.— 
Files With SEC— 


The company on Feb. 4 filed a letter of notification 
for 7,500 shares of common stock (par $10), to be 
without underwriting. Proceeds will be used to advertise, 
operate branch offices throughout New Jersey, etc. 


with the SEC 
offered at par 
open and 


Hines-Frederick Corp., Washington, D. C.—Files With 
SEC— 

The company on Jan. 27 filed a letter of notification with the SEC 
for 25,000 shares ($10 par) preferred and 25,000 shares ($1 par> 
common stocks, to be offered at $11 per unit, consisting of one share 
of each without underwriting. Proceeds will be used for working 
capital. 


Honolulu Rapid Transit Co.—Earnings— 


Period End. Nov. 30 1946—Month—1945 1946—11 Mos.—1945 
Gross rev. from transp. $417,040 $439,973 $4,407,656 $5,338,287 
Operating expenses 334,006 378,129 3,535,176 3,842,492 
> $83,034 $872,480 $1,495,795 

2,934 36,677 33,779 
$85.968 
76,759 


$9,209 


$61,844 
2,614 


Net rev. from transp. 
Rev. other than transp. 





$909,157 $1,529,572 
902,652 1,340,775 


$64,459 
80,281 


Net rev. 
Deductions 


from oper 





Net revenue *$15,823 $6,506 388,79 


*Loss.—V. 165, p. 74. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Household Finance Corp.—Stock Sold to Employees 
and Officers— 

The company in an 
that 50,333 shares of 
by certain employees 


SEC Jan. 31 stated 
were subscribed for 
share, for a total 
stock were removed 
sold will be used for 


amendment filed with the 
common stock (‘no par} 
and officers at $20.25 per 
of $1,019,243. At the same time 9,667 shares of 
from registration. The proceeds of the stock 
working capital.—V. 165, p. 74. 


Hummel-Ross Fibre Corp.—Assets Acquired — 
See Continental Can Co., Inc., above V. 164, p. 2154. 

Hupp Corp.—Sells Certain Detroit Properties— 

The corporation has added $2,750,000 in cash to its working capita} 
from sale of certain Detroit (Mich.) properties, according to R. 8S. 
Geddes, President. The funds will be used to expand operations for 
unfilled orders totaling over $20,000,000, he reported.—V. 165, p. 211. 


Idaho Power Co.—To Sell Bonds Privately—The Fed- 
eral Power Comimssion Jan. 31 authorized the company 
to issue $5,000,000 first mortgage bonds, 2%4% series, 
to be dated Feb. 1, 1947, and to mature on Feb. 1, 1977. 
Company proposes to sell the bonds to The Northwestern 
Mutual Life Insurance Co., The Penn Mutual Life Insur- 
ance Co.. Provident Mutual Life Insurance Co. of Phila- 
delphia, Massachusetts Mutual Life Insurance Co., New 
England Mutual Life Insurance Co., Union Central Life 
Insurance Co., Aetna Life Insurance Co. and The Con- 
necticut Mutual Life Insurance Co. at 100.50 and int. 
the company with capital 
improvement of facilities 


The securities are to be issued to provide 
for construction, completion, extension and 
and for repayment of certain bank loans 

Company sells electric energy at retail to communities In 
including Bcise, and in Oregon, and at wholesale in Idaho 
and Nevada. 


Plans Additional New Financing— 

The stockholders are to vote at the annual meeting to be held 
May 7 on a management proposal to authorize an additional 100,006 
shares of preferred stock and 450,000 shares of common stock. : 

The additional shares are to be sold publicly from time to time 
to finance a substantial portion of the cost of the extensive expansion 
program which is now under way. 

The management proposes to offer the new stock in amounts small 
enough not to jeopardize its dividend policies, yet sufficient to meet 
cash requirements for construction. 

The stockholders also are to be asked at the forthcoming 
to amend the company’s charter to enable the directors to 
dividend rates and redemption prices for the new preferred 
line with market conditions and company interests at the 
isSuance. 

The company’s present authorized capitalization comprises 100,000 
shares of 4° preferred stock and 450,000 common shares, all of 
which are outstanding.—V. 165, p. 328. 


idaho, 
Oregon 


meeting 
establish 
stock in 
time of 


Illinois Zine Co.—Dividend Increased—Extra Also 
Declared— 

The directors on Jan. 23 declared a quarterly dividend of 15 cents 
per share and an extra dividend of 10 cents per share on the capital 
stock, both payable Feb. 20 to holders of record Feb. 5. Following 
the issuance on Oct. 31, last year, of one additional share of stock 
for each share held as of record Oct. 25, 1946, a quarterly cash 
dividend of 12'% cents was paid on Nov. 20, 1946. The old stock re- 
ceived 25 cents each quarter.—V. 165, p. 685. 
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Illinois Central RR.—Earnings of System— 
Pcriod End. Dec. 31— 1946—-_Month—1945 1946—12 Mos.—1945 











$ $ $ $ 

Railway oper. revenues 19,034,607 15,040,254 211,117,845 240,053,550 
Railway oper. expenses 14,046,698 20.162.851 168,229,162 173,660,360 

Net rev from ry. oper. 4,987,909 *5,122597 42,888,683. 66,187,182 
Railway tax accruals__ 2,295,799 Cr4,064,483 22,558,597 39,208,695 
Equip. & joint facility 

rents (net Dr)_____ - 178,165 Cr250,923 2,440,181 3,072,444 

Net ry. oper. income 2,513,945 807,191 17,889,905 23,906,043 
Other income ________ 137,494 6,134 1,594,453 1,325,061 
Miscell. deductions . 5,320 1,257,724 626,454 1,311,353 

Income available for iia 

_ fixed charges 2,646,119 *2,058,781 18,857,904 23,919,751 
Fixed charges a: 937,847 988,320 11,395,329 12,222,269 

Het income ......-.-.- 1,708,272 3,047,101 7,462,575 11,697,482 

*Deficit—V. 165, p. 539. 


Incorporated Investors—Annual Report— 


The total net assets decreased from $83,530,669 at the beginning of 
the year represented by 2,444,299 outstanding shares, to $70,255,526 at 


the end of the year represented by 2,953,068 outstanding shares. The 
met asset value per share decreased 14.9%. 
INCOME ACCOUNT, YEARS ENDED DEC. 21 
1946 1945 1944 1943 

Cash dividends _ ~ $3,114,153 $2,460,644 $1,999,618 $1,749,931 
Dividends in stock_ + i “ 8,415 52,875 50,100 
Interest 1,466 14,738 64,815 45,522 

Total income ---- $3,115,622 $2,423,797 $2,117,308 "$1,845,554 
Expenses 442,513 416,766 309,265 288,230 

*Net income . $2,673,109 $2,067,031 $1,808,043 $1,557,324 
Cash dividends $2,486,387 +1,998,802 1,708,714 1,623,816 


*Exclusive of realized and unrealized gains and losses on 
securities. *Exclusive ci $8,231,634, or ¢3 per share from realized 
net grin from sales of investment securities (designated as a capital 
gain dividend) and $219,510, or eight cents per share, on account of 
interest received on reorganization rail bonds. tExclusive of $3,704,595 
or $1.25 per share from realized net gain on investment securities 
«designated as a capital gain dividend). 

NOTE—No provision has been made for Federal income tax on 
income or on realized or unrealized gains since the company has 
elected to be a “regulated investment company’’ and has distributed 
all of its net taxable income (including realized gains). 


STATEMENT OF NET ASSETS, DEC. 31, 1946 


investment 


«On the basis of stating investment securities at market quotations) 
Cash " pares ee a im $1,849,685 
Investment securities at market quotations 68,239,975 
a ee ee 412,968 
Total __- a hes ’ $70,547,628 
Current liabilities __......_-__ etna ae eer ae ee 292,102 
Net assets $70,255,526 


Shares of capital stock outstanding (‘authorized 5,000,000 
Saas C6 8S sat welee G00) 62k. cesd- se 

Net assets per share____ ome ee sal P ? 
*Investments at cost, $55,566,741.—V. 164, p. 3144. 


2,953,068 
= $23.79 


Indiana Harbor Belt RR.—Earnings— 


Period End Dec. 31— 1946-— -Month—1945 1946—12 Mos. —1945 

















Ry. oper. revenues____ $1,470,910 $1,356,078 $16,379,313 $16,392,134 
Ry. oper, expenses__ 1 500,624 4,380,644 16,123,807 17,093,223 
Net rev. fr. ry. opers. $29,714 *$3,024,566 $255,506 *°*$701,089 
Ry. ; tax accruals 100,229 Cr1,658,731 1,041,127 Cr807,9#1 
Equip. and jt. fac. rents 117,802 117,733 1,676,162 1,119,671 
Net ry. oper. deficit $247.745 $1,483,568 $2,461,783 $1,012,179 
Other income 28,647 6,833 67,697 42,405 
Total income *$219,098 *$1,476,735 *$2,.394,086 ‘$696,774 
Misc. deductions 3,194 3,191 39,930 38,912 
Total fixed. charges 44.515 51,376 503,003 506,942 
Net deficit oe $266 807 $1,531,302 $2,937,019 $1,515,628 
Deficit.—V. 165, p. 74. 
Inland Steel Co. (& Subs.)—Earnings— 
Years Ended Dec. 31 1946 


1945 
$ 3 
Net sales and other revenues eae 218,756,983 218,021,133 
Amts. provided in prior years for inventory res., 


etc., no ionger required and restored to inc. 1,099,491 


219,120,624 


Total . . ... 218,756,983 
Cost of sales, exclusive of depreciation, amor- 








tization and depletion 184,458.447 186,041,621 
Prov. for deprec., amortiz. and depletion 6,633,572 11,147,568 
Int. & exp. on funded debt (incl premium paid 

and unamortized disc. & exp. cn debt retired) 2,106,307 1.533.204 
Payment to Inland Steel Co. pension trust 1,003,610 1,040,000 
Settlement of patent infringement claims and 

license dispute We 600,000 
Accelerated amortization of war facilities ap- 

Plicable to years prior to 1945 (net after in- 

come tax adjustments at $3,391,912) ; 651,813 
Provision for Federal income taxes 9,072,150 4,395 000 
Provision for Federal excess profits taxes Cr74,000 3,850,208 

Net ineome Se a ean Sip Pe 15,556,897 9,861,210 
Appropriation for reserve for contingencies 1,012,776 : 

Balance of net income transferred to surplus 14,544,121 9,861,210 
Shares of stock issued and outstanding 4,899,315 1,633,105 
*Net earnings per share___________. $3.18 $6.04 


*“Net income from operations for the year ended Dec. 31; 1946 
amounted to $15,556,897. or $3.18 per share on 4,899,315 shares of 
eapital stock outstanding at the end of the year before deducting 
$1,012,776 credited to contingency reserves for possible future inven- 
tory price deciine and other purposes. Net income for 1945 amounted 
to $9,861,210, or $6.04 per share on 1,633,105 shares outstanding Dee. 
31, 1945. The three-for-one split-up of capital stock was approved 
by the stockholders at the annual meeting held April 24, 1946. 

Net income for 1946 of $15,556,897 represents the net return after 

deducting Strike costs and retroactive pay of $3,041,850 and the pre- 
mium paid in the redemption of the company’s first mortgage 3% 
bonds, series ‘‘F,”’ due April 1, 1961. of $1,107,850. 
_ NOTE—-In November, 1946, the company issued and sold to eight 
insurance companies for investment purposes $50,000,000 of its series 
““G”’ first mortgage 2.65% bends due Nov. 1. 1976. The proceeds trom 
the sale of bonds were used to redeem the series ‘“‘F’’ first mortgage 
3‘¢ bonds due April 1, 1961 and to reimburse the company in the 
amount of $13,250,000 for the purchase of the blast furnaces, coke 
ovens, docks and other facilities known as Plancor 266 from the Re- 
construction Finance Corporation, and the balance will be available 
for future capital expenditures and other corporate purposes. 


To Pay 40-Cent Dividend— 


The directors on Jan. 28 declared a cash dividend of 40 cents per 
share on 4,899,315 shares of issued and outstanding capital stcck, 
payable Feb. 28 to holders of record Feb. 11. Since the 3-for-1 stock 
split-up on May 8, last year, the following cash distributions have 
been made: June 1 and Sept. 4, 40 cents each; and Dec. 2, a year-end 
of 70 cents. The stock outstanding prior to the split-up received $1 


per share on March 1, last year.—V. 164, p. 2831. 





International Match Realization Co., Ltd.—Final Divi- 
dend Soon Expected— 


The company on Jan. 31 reported that with the clearing up of 
the matter of compensation for the trustee and the trustee’s counsel, 
a final liquidating dividend will be paid by the trustee in bankruptcy 
for the International Match Corp. within the next two months. Upon 
receipt of this the Realization company expects to declare a liquidat- 
ing dividend to its voting trust certificate holders. 

The report disclosed that the Realization company borrowed $10,000 
last year to meet current operating expenses. With respect to the 
523,349 Swedish Match ‘‘B” shares, the only securities owned by the 
company, the report stated that the directors to date have not 
received a firm offer at a satisfactory price for them.—V. 162, p. 2149. 


International Paper Co.—Refunds Loan— 


All collateral pledged under the company’s $20,385,000 secured serial 
2‘, bank loan has been released and all mortgages against its prop- 
erties, except minor purchase money liens, are being discharged, it 
was announced on Jan. 31 by John H. Hinman, President. The com- 
pany paid off $2,385,000 of the old loan on Jan. 31 and replaced the 
balance with $18,000,000 new unsecured 2% notes, maturing in 
varying semi-annual instalments through Dec. 31, 1956.—V. 165, p. 539. 


Interstate Department Stores, Inc.—January Sales— 


Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.——1946 
Sales PGR), e's. * . $3,182,847 $2,713,773 $52,318,127 $44,327,663 
—V. 165, p. 211. 


Interstate Mining Corp., Carson City, Nev.—Files with 
SEC— 


The company on Jan. 24 filed a letter of notification with the SEC 
for 65,000 shares of capital stock to be offered at $1 a share without 
underwriting. Proceeds will be used for mine and mill equipment and 
for operating expenses. 


Iowa-Illinois Gas & Electric Co.—New Plan Filed— 


The company, a subsidiary of United Light & Railways Co. filed 
Feb. 4. with the SEC a proposal to issue and sell competitively $22,- 
000,000 of first mortgage bonds, due 1977. 

The company also proposes to issue and sell to Railways an addi- 
tional 35,000 shares of authorized common for $3,500,000 in cash. 
Subsequent to this sale Iowa-Illinois will have outstanding 168,300 
common snares ($100 par), all of which will be owned by Railways. 

Net proceeds from the sale of the new bends will be used to the 
extent of $16,000,000 to redcem all of the company’s outstanding 6% 
and 5%‘) bonds. The sum of $168,000 will be used to reimburse the 
issuer’s treasury for capital expenditures incurred in connection with 
the issue of the new bonds, and the balance will be applied to the 
construction and acquisicion of additional property. 

The proceeds from the sale of the common shares will be used for 
construction and acquisition of more property.—V. 155, p. 602. 





Iowa Public Service Co.—Earnings— 











i2 Months Ended Dec. 31— 1946 1945 
GPa ; COCRINE * Seb on st sn cirrctincwee $7,860,774 $6,967,658 
Cees <8 oe oe ‘. Seats dite agpantin ‘ 3,638,427 3,050,360 
FRA BL OLE, a EEL Se Daye ae 453,242 361,795 
Provision for: depreciation. _........-.--- etd 578,714 633,527 
Taxes other than Federal income taxes_____-- 716,525 684,035 
Prov. for est. Fed. income & excess profits taxes 275,522 940,128 

Net earnings from operations____._-_------ $2,198,341 $1,297,809 
Other income, net_ ia ead Rnanes tt 28,150 44,118 

Gross income __ at ee ee ee ee ~ $2,226,492 $1,341,927 
Se Se 8 ok oe ok i eee bee 1,033,537 707,879 

Net income nes vs ev sescsalebaiodiledaaaidaassainerd > $634,048 


—V. 165, p. 74. 


Jaeger Machine Co.—Plans Split-Up of Stock and 


List Shares on Big Board— 

oO. G. Mandt, President, on Jan. 22 stated that the board of 
directors of this company was recommending to the shareholders that 
the outstanding shares of stock be split two for one, thereby broad- 
ening the company’s market. He stated that this matter is to be 
voted on at the annual meeting of the shareholders to be held on 
Feb. 8, 1947, and that if the split-up is authorized it is proposed 
to make application to list the outstanding shares on the New York 
Stock Exchange. Te shares are now listed on the Cleveland and the 
Cincinnati Stock Exchanges. 

At present company has more than $20,000,000 in unfilled orders, 
and its annual volume has increased from about $4,000,000 pre-war 
to about $12,000,000 today. 


EARNINGS FOR YEARS ENDED NOV. 30 


1946 1945 1944 1943 

Gross sales, less discts., 

etc., renegot. refunds $11,130,471 $7,599,872 $10,502,623 $7,887,382 
Cost of goods sold 7,996,774 6,380,010 8,475,884 5,928,123 
Sell., gen. & admin. exp. 1,176,423 905,021 731,161 606,387 
Prov for depreciation_ 118,013 tcnem cama en 

Gross profit _ $1,839,261 $314,840 $1,295,577 $1,352,871 
Other income .- : 66,189 24,142 26,814 28,737 

Total income ____.-. $1,905,450 $338,983 $1,322,391 $1,381,609 
Other deductions 32,248 17,886 128,848 6,169 
Normal income tax __- 765,000 125,000 197,405 194,909 
Excess profits tax (net) ‘ 586,076 718,601 
Estim. refund of prior 

years’ taxes __. ; si Orig 660 «news 2 8 ‘enneee 
Prov. for contingencies ae 100,000 28,475 
*Transfer. from reserve 9000008 8 <sadwe - - whee 

Balance, surplus __. $1,108,202 $468,747 $310,061 $433,453 
Cash dividends aia 484,871 248,653 248,653 331,537 


*Portion of estimated cost of reconversion to peacetime basis in- 
cluded in cost of operations for the year, transferred from reserve for 
contingencies provided in prior war years. 


BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash, $949,130; notes and accounts receivable (net), 
$895,596; inventories, $3,648,965; claim for refund of prior years 
excess profits tax, $82,000; fixed assets (net), $1,768,191; patents, 


$1; deferred charges, $64,303; total, $7,408,186. 

LIABILITIES—Notes payable to banks, $300,000; accounts payable, 
$524,979; accrued liabilities, $259,214; dividend payable, $273,517; 
provision for .estimated Federal income taxes, $786,722; balance due 
on properties in process of acquisition, $124,865; due to an officer of 
the company, $46,455; capital stock (198,921.35 shares, no par), 
$2,381,203; capital surplus, $35,460; earned surplus, $2,675,771; total, 
$7,408,186.-—-V. 164,-p. 2287. 


Jamaica Public Serviee Ltd. (& Sub.)—Earnings— 
Period End. Nov. 30— 19°46—-Month—1945 1946—12 Mos.—1945 

















Operating revenues $159,499 $139,718 $1,828,245 $1,603,444 
Operation ern ~ - 74,179 60,935 868,829 740,339 
Maintenanee oes, 22,290 18,631 246,666 202,453 
Taxes a: aR 12,751 12,167 147,751 145,828 
Retire. res. accruals___ 10,417 9,167 123,750 109,167 

Utility oper. income $39,870 $38,818 $441,249 $405,658 
Other income (net) te Dr1,869 Dr726 7,659 Dr565 

Gross income . ae $38,001 $38,092 $448,908 $405,092 
Income deductions -__- 8,000 8,426 100,628 103,319 

Net income mA en $30,001 $29,666 $348,279 $301,774 
Preference Dividend Requirements: 

J. P. S. Co., Ltd., preference shares_ -- — 25,067 26,187 
Ps I ME os SE edb eninns as 21,992 21,992 
Preference shares ‘“‘C’’ and ‘‘D’’_- “ 80,417 76,233 

Common dividend paid, J. P. S. Co., Ltd.__---- 91,800 91,800 

NE ee ne ra eee $129,004 $85,562 


—V. 164, p. 3414. 


Jones & Laughlin Steel Corp, (& Subs.)—Earnings— 





Period End. Dec. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
$ $$ $ $ 

Sales and oper. revs... 73,389,063 57,140,251 247,009,461 284,741,818 
iIncome fr. operations. 9,870,177 2,371,704 26,689,181 26,986,568 
$Prov. for depr. & depl. 2,744,317 9,090,256 10,263,856 21,287,900 
Interest charges trail 273,036 237,674 1,011,241 983,586 
fEstd. prov. for Federal 

inc. and exc. prof. txs. 2,108,000 Cr9,324,000 4,560,000 Cr3,367,000 

Net income —.-...--- ++4,744,824  2,367,774+110,854,084 8,082,082 
Earns. per com. share_ *$1.77 7$0.90 *$3.79 *$2.91 

“Based on 2,476,502 shares. tBased on 1,998,212 shares. tAfter 


deducting all expenses incident thereto. §And for 1945, amortization 
of war emergency facilities for fourth quarter $6,900,000 and for 
year $10,897,902. {And for 1945, adjustments of accruals in fourth 
quarter $4,399,000 and refundable amount $4,925,000. 

ttThe policy adopted by the corporation with respect to reserve for 
contingencies created out of income for the inclusive years 1941 te 
1944 to provide for possible losses and unforeseen contingencies arising 
out of the World War, is to transfer to income account such amounts 
as are required to absorb the cost of strikes and other matters incident 
to reconversion. Accordingly, $4,000,000 was transferred from reserve 
for contingencies to income account for the first quarter of 1946 
on account of the extraordinary expenses incurred as a result of 
the January-February 1946 steel strike. If that transfer had not been 
made, the results for the year ended Dec. 31, 1946 would have been 
reduced accordingly.—-V. 164, p. 3145. 


Kaiser-Frazer Corp.—Bank Loan Arranged— 


The corporation has arranged with the Bank of America, N. T. & S. A., 
for a line of credit up to $12,000,000, to be made available if required 
to insure adequate financing for the company’s expanding produc- 
tion. it was announced on Feb. 1 by Henry J. Kaiser, Chairman of the 
board. 

The loan wi!l be secu*ved by various collateral of Kaiser-Frazer, in- 
cluding fixed assets, and will be guaranteed by the Kaiser interests 
and Joseph W. Frazer. 

Under the terms of the credit agreement, monthly principal pay- 
rhents in the amount of 3% of the aggregate principal amount bor- 
rowed will start Oct. 1, 1947. Any outstanding balance will mature 
en Oct. 1, 1949. 


Acquisition Approved— 
See Graham-Paige Motors Corp. above.—V. 165, p. 539. 


Kansas Gas & Electric Co.—To Amend Charter— 


The company has asked the SEC for authority to amend its charter 
to facilitate consummation of a plan by its parent, American Power 
& Light Co., for retirement of American’s preferred stock. Among 
charter changes sought is the increase of 600,000 shares of common 
stock (no par), to 6,000,000 common shares (no par).—V. 165, p. 213. 


Keystone Custodian Funds, Inc.—55-Cent Distribution 


The corporation has announced that a regular semi-annual distri- 
bution of 55 cents per share on the Keystone income preferred stock, 
series ‘‘K1," was declared cn Jan, 31, payable Feb. 15 to holders of 
record Jan. 31. 

Payments last year were made as follows: Feb. 15, 56 cents; and 
Aug. 15, a semi-annual of 52 cents and a special of $1.38.—V. 165, 
p. 686. 


(G. R.) Kinney Co., Inc. (& Subs.) —Earnings— 





12 Months Ended Dec. 31— 1946 1945 
Sales stores ______- ES Oe A TE $29,639,621 $23,809,840 
eee WINS 5 oss checcedus wine eneh eeigalies al 7,932,070 17,226,351 

TG MENS. dcdsénovnnic a--n--as=-~s- $37,571,601 $31,006,108 
Less istter-company selee ~~... 2. bone wevce 5,014,276 2,852,098 

















MU I ile __..--.----..-. $32,597,415 $26,164,083 
Cost of sales and operating expenses ___---.. 29,477,451 26,377,967 
Net preedit ................................ Qe eee 
Interest charges __----~- occa . 41,366 48,421 
Miscellaneous credits (net)- sseieibiie aciaaeiicon 40,569 19,857 
EE Eee ______. $3,079,167 $1,777,562 
Depreciation and amortization ee 272,037 227,009 
Provision for Federal income tax ~ nin salad 1,200,000 1,040,000 
ee ee ee ee $1,607,130 $510,553 
*Credit os oes eer aes et NBA 450,000 
Appro. to reserve for general contingencies___ 300,000 450,008 
os cael eee es FS $510,553 
Dividends $5 prior preferred stock ____---~--- 325,524 523,457 
Dividends $8 preferred stoek ......---.-.-.. 106,400 28 839s saw ewe 
Dividends on common stock ‘. Pee 903.730 8 «adew ae 


*Representing excess of principal amount received on life insurance 
over cash surrender value. 


CONSOLIDATED BALANCE SHEET DEC. 31 





ASSETS— 1946 1945 
ee ee te eneee reese es $1,766,799 $2,713,849 
Accounts receivable, less reserve wena 363,103 485,28 
Merchandise ____- ee boul naiauaen 6,435,911 4,349,418 
Prepaid expenses, etc. —_ ss thish odkenaetes 256,992 172,066 
Managers’ security deposits and employees’ 

U. S. Savings Bonds Payments (Contra) _-- 30,435 31,260 
Fixed assets, less depreciation & amortization 1,585,917 1,307,420 
Lasts, patterns, dies, trade marks and goodwill 3 3 

WO 2 es bSit penn due eden $10,439,160 $9,059,300 

LIABILITIES— 

Accounts payable—trade _____-__------------ $1,115,012 $902,852 
Accrued & miscellaneous liabilities ere or 1,304,337 678,193 
Dividend payable $5 prior preferred -.-------  ---~---- 130,952 
Gerfis “RK” netes MNURPINE ou. oo es sek 85,000 82,000 
Provision for Fed. taxes on income (net) -*.--~ 444,553 421,801 
Series “‘A’’ notes maturing 1948 to 1953____-- 505,000 590, 
“B” Notes maturing 1953 to 1960___-_-.---~-- 828,000 828,000 
Mortgage payable lana tees nee: ee ee 17,700 sen 
Managers’ security eposits an employees 

U. S. Savings Bonds Payments (Contra) ----- 30,435 31,260 
Reserve for contingencies: 

Future inventory price decline = snceniemaiel 510,000 210,000 

For restoration of manufacturing facilities , 

(incl. lasts, patterns & dies) -_-------- 57,000 57,000 

For general contingencies ____..------~----- 450,000 450,000 
$5 prior preferred stock (no par) ~----------- 3,227,450 3 
$8 preferred stock (mo par) ----------~------- Rip feSait! os ,850 
Commune bbe 2)... on osc dwccwcdcswricwudose 202,739 202,632 
Capital surplus LE ae 22,878 81,245 
Harned surplus —.....-...--~-- 2-22. -sseeese 1,639,056 1,059,165 





Mo cede memnsar de Wactincs Sts se monet oleae $10,439,160 $9,059,300 


Total 
—vV. 165, p. 686. 


-Knapp-Monarch Co., St. Louis—Stock Sold—A block 
of 2,000 shares of common stock (par $1) was offered 
and sold Jan. 22 at $11 per share by Vilas & Hickey. 
stock was sold on behalf of Andrew P. Knapp, President, 
who received the net proceeds.—V. 165, p. 539. 


Kroger Co.—Current Sales Increased 35.7%— 
Four Weeks Ended Jan. 25— 
Gales —.---- 


During the four weeks 
average of 2,605 stores in operation, 


1947 1946 - 
ith in Westy ss ncaa dines dln ential $51,930,664 $38,274,932 


ended Jan. 25, 1947, the company had am 
as against 2,728 in the corre- 


sponding period last year.—V. 165, p. 211. 
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Lackawanna Laundry Co., Inc.—Seeks Tenders— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., 
will up to and including March 1, 1947, receive bids for the sale to it 
ef first (closed) mortgage sinking fund 642% guaranteed gold bonds 
te am amount sufficient to exhaust the sum of $7,459, at prices not 


exceed 105 and interest. Moneys in the sinking fund will be 
pe to the retirement of accepted tenders on April 1, 1947. 
—V. 164, p. 1596. 
(M. A.) Lamston, Inc.—January Sales Up 21.2%— 
Mernth of January 1947 1946 
- ce — — $209,004 $172,487 


Declares 10-Cent Dividend— 

A regular dividend of 10 cents per share has been declared on the 
common stock, payaodle March 1 to holders of record Feb. 14. A 
specia] distribution of 15 cents per share was made on this issue 
on Jan. 10, this year. Payments of 10 cents each were made on 
March 1, June 1, Aug. 31 and Noy. 30, 1946, making a total of 40 
cents for the year. 

, The usual semi-annual dividend of $3 per share on the preferred 
stock has also been declared, payable May 1 to holders of record 
April 30.—V. 164, p. 3145. 


(& Subs.)—Earnings— 
1946 


Lane Bryant, Inc, 


6 Months Ended Nov. 30— 1945 


Sales of merchandise and services to our cus- 

ee NS a aaa _... $22,533,372 $18,209,807 
EE EE LT a 1,443,775 2,030,033 
Provided for wear and tear of our property 

accounts due to use... aS Ce aoe die 62,944 58,066 
Imterest on money borrowed__ ad , 21,423 36,406 
Federal income taxes_______-___--_ oe atiisiiin 529,000 1,136,000 

I a cothil an eel nciaiiladinia nen trap archer aoe = ities $830,408 $799,561 
Dividends to stockholders (common and pfd.) -- 242,325 164,364 

Reserved for future needs____- ae ae $588,083 $635,197 
No. of shares of common stock outstanding at 

es ire ee *576,014 255,158 
Net earnings on common stock (per share) --- *$1.39 $2.99 


*After two for one stock-split and preferred stock conversions.— 
V. 165, p. 339. 


Lapaco Chemicals, Inc., Lansing, Mich.—Files With 


The company on Jan. 27 filed a letter of notification with the SEC 
for 21,666 shares ($1 par} common stock to be offered at $2 a share 
witheut underwriting. Proceeds will be used for plant expansion and 
working capital. 


Lee Rubber & Tire Corp.—Annual Meeting Date— 


The stockholders on Feb. 27, will be asked to amend the by-laws to 
change the annual stockholders’ meeting to the last Thursday in 
February.—V. 163, p. 1866. 


(James) Lees & Sons Co.—Listed on Big Board— 


The New York Stock Exchange recently approved for listing the 
outstanding 817,500 shares of common stock and the outstanding 30,000 
shares of 3.85’. cumulative preferred shares. Trading in the shares, 
which began Jan. 31, 1947, represents the first public dealing in its 
seeunities in the history of the company. 

Until November of last year the stock of the company was closely 
held. At that time there was public offering, through a nationwide 
imvestment banking group headed by Morgan Stanley & Co., of 203,833 
shares of common stock, constituting approximately 25% of the out- 
standing common shares, the stock so offered being for the account 
of certain selling stockholders. At the same time there was offering 
of the 30,000 shares of 3.85’, cumulative preferred shares, of which 
14,399 shares were offered in exchange for the then outstanding 7% 
cumulative preferred stock of the company which has since been retired. 

The company has paic dividends on its common stock in each year 
Since incorporation in 1895 with the exception of 1938. On Jan. 22, 
last, a quarterly dividend cf 35 cents was declared, being the first 
to be declared since the stock was split up in October 1946 on the 
basis of 33% shares of the present stock ($3 par) for each one share 
of the old $100 par value stock.—-V. 165, p. 540. 


Lehigh Valley Transit Co.—Sale of Generating Sta- 
tions Approved— 


The SEC on Jan. 31 approved the sale by the company to Pennsyl- 
vania Power & Light Co. of the steam electric generating station at 
Alleatown, Pa., and electric substations at Catasaqua, Sellersville and 
Bethlehem, for $1,500,000 in cash. 

Proceeds from the sale will be deposited with the trustee under the 
mertgage securing Lehigh’s outstanding bonds, to be used for their 
retirement in accordance with a plan tor the rearrangement of the 

ny’s capital structure. 

igh is a subsidiary of National Power & Light Co. and Pennsyl- 
vamia is a subsidiary of Electric Bond & Share Co., National's parent. 
—V. 164, p. 1723. 


Leuisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended Feb. 1, 1947, 
totaled 32,157,000 kwh., as compared with 26,123,000 kwh. for the 
corresponding week last year, an increase of 23.1%. Output for the 
52 weeks ended Feb. 1, 1947, totaled 1,496,236,000 kwh. as compared 
With 1,397,191,000 kwh. for the previous 52 weeks, an increase of 
7.1%.—V. 165, p. 687. 


Louisville (Ky.) Soy Products Corp.—Files with SEC 


The company on Jan. 22 filed a letter of notification with the SEC 
fer 20,000 shares ($5 par) common, to be offered at $6.30 a share 
without underwriting. Proceeds will be used for additional working 


Lustron Corp.—RFC Approves $12,500,000 Loan— 


The Reconstruction Finance Corporation on Jan. 30 approved a 
$12,500,000 loan to the corporation to be used in financing production 
of prefabricated veterans’ housing. The announcement ‘said the com- 

- to spend $3,500,000 of its own money before drawing on the 
oan. 

The loan is for two years at 4% interest. It is to be used as 
follews: $4,885,000 for machinery, equipment and tooling and $7,615,000 
ne capital. The company is to turn out houses of an enamel- 
on- 


McCormick & Co., Inc.—Debentures Placed Privately 
—Alex. Brown & Sons has placed privately $2,000.000 
3%% sinking fund debentures, due Feb. 1, 1967. The 
proceeds will be used to pay off bank loans and for gen- 
eral corporate purposes. 

The company imports, manufectures and distributes spices, extracts, 


mayonnaise and mustard products, household and agricultural 
insecticides, drug specialities and glues.—V. 161, p. 2335. . 


McCrory Stores Corp.—January Sales Incr. 12.09%— 
Month of January— 1947 1946 
+ So ie all : $5,518,770 $4,923,517 


The company in January, 1947, had 199 stores in operation, the 
same number as in January, 1946.—V. 165, p. 212. 


McGraw-Hill Publishing Co.—Combines Overseas Ac- 
tivities— 


James H. McGraw, Jr., President and Chairman, on Jan. 27 an- 
nounced the combining of all oversease activities of the company 
into a single publishing operation under the direction of John Abbink 
President of Business Publishers International Corp., one of its sub- 
sidiary publishing units. Mr. Abbink also is Chairman of the National 


Foreign Trade Council, Inc., and has been an active leader in inter- 
national trade circles for many years. 

The McGraw-Hill company, which publishes 26 domestic business 
and industrial magazines, recently acquired the interest of the Chilton 
Co., Inc., in Business Publishers International Corp., an overseas 
affiliate of the two publishing companies, which publishes five monthly 
magazines—-with a sixth in development—and five annuals covering 
various industries end circulating in 105 overseas countries. 

Other independent publishing properties and operations involved in 
this integration of activities include: . 

The McGraw-Hill Publishing Co., Ltd., of Great Britain, which 
publishes The Machinist magazine and supervises the sale of McGraw- 
Hill magazines and books in Europe. ; é , 

The McGraw-Hill Digest, a monthly magazine digesting technical 
material from the domestic magazines for circulation abroad. 

McGraw-Hill World News, a world-wide business and technical news 
service for the McGraw-Hill magazines, with bureaus in the important 
trade centers of the world. 

Overseas circulation of McGraw-Hill domestic magazines. 

A vastly expanded and rapidly growing international book publish- 
ing and distribution program.—V. 165, p. 212. 


Macco Corp., Clearwater, Calif.—Files With SEC— 


The company on Jan. 31 filed a letter of notification with the SEC 
for 2,200 shares ($1 par) capital stock. Of the total, 1,200 shzres 
will be sold by Edward A. Pellegrin, a director, and 1,000 shares will 
be sold by Fred H. Brown, Vice-President, Treasurer and director, to 
Dean Witter & Co., Los Angeles to cover short account for sales 
previously made to public.—V. 164, p. 3415. 


Maple Leaf Gold Mining Co., Inc., Spokane, Wash.— 
Files With SEC— 

The company on Jan. 24 filed a letter of notification with the SEC 
for 400,000 shares of common stock to be offered at 15 cents a share. 
Underwriters, Ernest H. Carlson, President of company, and Lane G. 
Candler, a director. Proceeds will be used for exploration and develop- 
ment of mining property. 


Massachusetts Bonding & Insurance Co.—Report— 


The company reports that total premiums written during 1946 
reached a new high of $20,507,384, a gain of $2,756,325 over the figure 
for 1945. Earned premiums of $19,413,142 during the year also set a 
new record, as did total admitted assets of $36,967,603 at the close of 
1946. 

Combined net earnings for the year, after provision for Federal 
income taxes, amounted to $883,454, equal to $5.52 per share on the 
160,000 shares of stock outstanding. These figures compare with com- 
bined net earnings of $1,424,386 for 1945, after Federal taxes on in- 
come, equal to $8.93 per share cn the same number of shares. 

In the annual report to stockholders, President T. J. Falvey notes 
that, before provision for Federal taxes, ‘‘underwriting operations pro- 
duced a profit of 24 cents per share, as compared to $5.17 in the 
previous year. Investment earnings showed an increase from $5.53 per 
share to $5.97 per share. Our present dividend rate of $4 is thus sub- 
stantially covered from the earnings on our investment alone.” 

For 1946 the company reports that the ratio of losses and loss ex- 
penses incurred to premiums earned was 57.05% , compared with 55.03% 
in 1945, and the ratio of expense incurred, excluding Federal taxes, 
to premiums written was 40.07’, compared with 37.59% for the pre- 
ceding year. In connection with these items Mr. Falvey said: 

“Reserve for claims increased by $1,170,800 and the reserve for un- 
earned premius increased $1,094,241. These increases reflect the 
results of increased permium income, as evidenced by the fact that 
the ratio of losses incurred to premiums earned increased only 2.02%. 

“The increase of 2.48’) in the expense ratio over 1945 is due in 
large part to commissions paid, which show an increase of 1.83%. 
There was No change in the scale of commission rates but there was 
a loss during the vear of war contracts, previously written at reduced 
commissions, and premium writings have increased on those lines 
carrying the higher commission rates 

“Notwithstanding these additional costs and the decrease in market 
valuation of our securities, we were able to maintain a surplus of 
$10,000,000, assigning $1,005,940 to the voluntary reserve.” 

Total surpius te policyholders, including capital of $2,000,000, sur- 
plus and voluntary reserve amounted to $13,005,940 at the close of 
1946. Total liabilities except capital amounted to $23,961,662. 

The report notes that all securities have been valued in accordance 
with the requirements of the National Association of Insurance Com- 
missioners and that, on the basis of actual Dec. 31 market values, 
total assets would have been $37,573,449 and surplus to policyholders 
would have been $13,611,787. Of the admitted assets at the close of 
1946, 50.71’> was represented by cash and United States Government 
bonds.—-V. 163, p. 655. 


Massachusetts Steamship Lines, Inc., Boston, Mass.— 
Files with SEC~— 


The company on Jan. 27 filed a letter of notification with the SEC 
for $225,000 6-year 442‘% notes and 45,000 shares ($1 par) common, 
to be offered initially for subscription to stockholders in units of $50 
of notes and ten shares of common to record holders of ten shares 
of common. Offering price will be $66 per unit. There are no under- 
writers. Proceeds will be used to acquire additional vessel and other 
equipment and to provide additional working capital. 


Matachewan Consolidated Mines Lid.—Earnings— 








Three Months Ended Dec. 31— 1946 1945 
Tons of ore milled_____- = End ea ee 59,740 48,779 
Net income fiom metals produced___-__-_____ $211,374 $225,598 
Development and operating costs___._-_.---___~ 169,441 137,365 

Estimated operating profit......._._._._..___ $41,933 $88,233 
MOn-operating revenue <..2..+........-...... 4,420 3,341 

ES op eee sa acme aan al a dee eesipaen ines aerentsimencaen ap $46,353 $91,574 
eo ee ene Nil 13,276 


—V. 163, p. 2728. 
Michigan Gas & Electric Co.—Time Extended— 


he SEC has granted the company’s application for an extension 
until March 31 of the time within which it effectuates a pian of 
recapitalization, and related transactions.—V., 164, p. 3146. 


Michigan Molded Plastics, Inc., Dexter, Mich.—Files 
with SEC— 


The company on Jan. 21 filed a letter of notification with the SEC 
for 30,000 shares ($1 par) common, to be offered at $2.50 a share 
peer underwriting. Proceeds will be used for additional working 
capital. 


Middle West Corp.—May Delay Distribution— 


The corporation which will receive 50.8% of the outstanding com- 
mon shares of the new Central & South West Corp., is planning an 
early distribution of such stock to its Shareholders as part of its 
divestment program. 

The merger of Central & South West Utilities Corp. and American 
Public Service Co. into Central and South West Corp. became effective 
Feb. 3. _The new company received the proceeds from the sale to 
underwriters of 1,342,192 shares amounting to $14,697,000 which funds 
are now on deposit with the redemption agent for retirement of the 
outstanding unexchanged preferred shares of the two merged concerns. 

Middle West will receive 3,559,400 shares, or 50.8% of the 6,600,000 
new shares of Central & South West Corp. to be outstanding. This 
holding is equivalent to 1.101 shares for each share of Middle West 
outstanding and will probably be distributed in kind at a future date 
as a liquidating dividend on the common stock of Middle West. 

The next simplification move of Middle West will involve liquidation 
of North West Utilities Co. This subholding company in turn controls 
Wisconsin Power & Light Co., a successful operating company. The 
Shares to be received through liquidation of North West are also 
expected to be distributed to Middle West stockholders as a liquidating 
dividend. 

The remaining properties include holdings in Central Illinois Public 
Service, Kentucky Utilities, Michigan Gas & Electric, Public Service of 
Indiana and Middle West Corp. of Canada. Three of these properties, 


Central Hiinois, Kentucky and Indiana, are expected to be included 
in a retainable system. 


SEC Grants Time Extension— 


SEC on Jan. 30 granted the corporation an extension until March 31 
to dispose of its holdings of the common stock of Northern Indiana 
Public Service Co.—V. 165, p. 687. 


Midget Stadium, Inc., Baltimore, Md.—Files with SEC 


The company on Jan. 20 filed a letter of notification with the SEC 
for 90,000 of $1 par Class A stock and 500 shares of Class B no par 
stock. The Class A stock will be sold at $3 a share without underwriting. 
Proceeds will be used to operate a racing track. 


Miller Manufacturing Co. (& Subs.)—Earnings— 
(Except Rieke Metal Products Corp.) 











Years Ended Sept. 30— 1946 1945 
Sales . a eaten tna aren = enki $3,846,264 $4,573,831 
Costs and expenses (including depreciation) __ 3,231,201 3,906,724 

Operating profit ........_.__ —_ $615,063 "$667,108 
Ger. De - Sotieaewe ‘ sseaslin 116,341 70,808 

o,f. ae es $731,404 $837,916 
Othet GGG 2... 4 = se 50,135 79.955 
Normal tax and surtax Ed AS EE ee 231,200 117.000 
Excess profits tax ne ee Cae wD 110,000 365,000 
gr sate Sincienten senna er, ae Cr44,000 St ek: 

es ce y SERS ne $384,069 $144,091 
Divs. on class A stock_________ Ae De 38,788 58,975 
Divs. on common stock 7 : she 79,970 56,858 
Earnings per common share... ss Cis $0.76 $0.28 


*Due to carryback of operating loss and unused excess profits credit 
of subsidiary company. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1946 
(Except Rieke Metal Products Corp.) 


ASSETS—Cash, $705,740; United States Government securities, at 
cost plus accrued interest (represents approximate market price), 
$516,337; accounts receivable, $269,970; refundable portion of prior 
year’s Federal income taxes, $44,000; inventories, $549,257: investment 
in Capital stock of Rieke Metal Products Corp., subsidiary company 
not consolidated, at cost, $724,132; cash surrender value of life in- 
surance policies, $35,158; sinking fund ‘per contra), $72,218; miscel- 
laneous investment and non-current receivables, $4,563; property, plant 
and equipment, at cost (less reserves for depreciation and amortiza- 
tion of $694,488), $532,848; deferred charges, $108,312; total, $3,612,534. 


LIABILITIES—Note payable to bank, due Dec. 31, 1946, $40,000; 
accounts payable and accrued expenses, $230,526; customers’ deposits 
on orders, $300,825; dividend payable Oct. 15, 1946 on class A stock, 
$7,319; sinking fund payment due in Jan. 1947, per contra, $72,218; 
Federal taxes on income—estimated, $450,513; notes payable to bank, 
due in five annual installments beginning Dec. 31, 1947, $210,000; 5% 
sinking fund debentures due serially from 1952 to 1970, $600,000 


minority interest in Monroe Steel Castings Co., $18,051; convertible 
class A stock ($5 par), $244,225; common stock ($1 par), $452,927; 
paid-in surplus, $565,078; earned surplus, $420,853; total, $3,612,534. 
—V. 164, p. 2694. 


Minneapolis-Honeywell Regulator Co.—Increases Com- 
mon Dividend— 


The directors on Feb. 4 declared a dividend of 50 cents per share 
on the common stock, payable March 10 to holders of record Feb. 15. 
Payments last year were as follows: March 9 and June 10, 25 cents 
each; Sept. 10 and Dec. 10, 40 cents each; and Dec. 27, a year-end 
extra of 50 cents. } 

The usual quarterly dividend of 80 cents per share on the 3.20% 
convertible preference stock, series A, was also declared, payable 
March 1 to holders of record Feb. 15. 

The record date for the annual meeting of stockholders to be held 
on March 25 has heen set as Feb. 15, 1947.—V. 164, p. 3146. 


’ 


Minneapolis & St. Louis Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway___. $1,342,406 $1,136,229 $1,223,171 $1,228,230 
Net from railway______ 428,677 *384,362 337,964 324,735 
Net ry. oper. income___ 171,995 * 266,553 269,757 157,127 

From Jan. 1— 

Gross from railway____ 14,570,115 15,573,061 15,250,079 14,821,908 
Net from railway____-~_ 1,831,089 1,826,537 4,352,702 4,695,942 
Net ry. oper. income__-_ 443,938 593,451 1,795,224 3,478,557 

*Deficit.—V. 165, p. 213. 

Mississippi Central RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway_--- $141,079 $119,830 $174,723 $159,633 
Net from railway____~~ 76,116 *€45 58,955 69,194 
Net ry. oper. income_-_-_ 52,429 *1,119 31,333 34,047 

From Jan 1— 

Gross from railway__-- 1,465,210 1,905,868 2,179,785 1,764,115 
Net from railway___--~ 338,064 538,130 807,718 676,841 
Net ry. oper. income___ 109,322 210,579 366,389 324,732 

*Deficit.—V. 165, p. 213. 

Missouri & Arkansas Ry.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway_-_-- *$2,810 $141,484 $231,857 184,686 
Net from railway__---~- *23,736 3,040 *28,020 28,786 
Net ry. oper. income--__ *24,152 *18,816 *46,432 8,661 

From Jan. 1— a 
Gross from railway__-- 1,266,421 2,158,641 2,575,273 2,178,125 
Net from railway------ 7,340 *44,165 540,776 309,508 
Net ry. oper. income___ *194,938 *321,609 131,080 34,649 


*Deficit.—V. 165, p. 213. 
Missouri Pacific RR.—Plan Upheld by Court— 


The U. S. Circuit Court of Appeals in Kansas City has denied an 
application from a group of bondholders to send the reorganization 
plan back to the U. S. District Court in St. Louis. 

In denying the application, the Circuit Court blocked the effort 
of the bondholding groups to replace the present reorganization plan 
with a plan that would give recognition to the road’s preferred and 
common stock. The court decision ordered the appeals entered by 
the bondholders to remain in the docket for disposition in the regular 
order. ’ 

The present recrganization plan, which was approved by Judge 
George H. Moore of the U. S. District Court in St. Louis in January, 
1946, eliminates the old preferred and common stock from sharing 
in the reorganization. This second “compromise” plan was promul- 
gated by the Interstate Commerce Commission in 1944. 

In their motion to remand the present plan back to the District 
Court, the bondholders’ groups contended that the trustee had paid 
off $55,000,000 of indebtedness since its promulgation, changing the 
road’s financial condition considerably. 

The principal interests in the application for remanding the present 
plan include Alleghany Corp., the bondholders’ committee of Gulf 
Coast Lines, holders of general mortgage 4% bonds, International 
Great Northern and the insurance group. Their plan, which was 
formulated in the latter part of 1946, enlists the agreement of a 
substantial share of the bondholding groups, according to Guy A. 
Thompson, trustee for the road.—V. 165, p. 688. 


Monmouth Park (N. J.) Jockey Club—Rights to Stock- 


holders— 

Holders of record of voting trust certificates outstanding at 3 p.m. 
(EST) on Jan. 22 are given pro rata rights to subscribe to 387,500 
shares of common stock (vtc) at the rate of 144 shares for each share 
held, at $4 per share. Subscription rights expire at 3 p.m. (EST) Feb. 
11, 1947. and unexercised subscription warrants will be vcid thereafter. 
Subscriptions for shares of common stock (vtc) may be made at office 
of Commercial Trust Co. of New Jersey, 15 Exchange Place, Jersey 
City, N. J. 

To the extent that any of the subscription warrants shall not be 
exercised, the unpurchased shares thus available may be subscribed 
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for generally by voting trust certificate holders 
may be purchased by Monmouth Corp. 


PURPOSE OF ISSUE AND APPLICATION OF PROCEEDS—The 
original financing of the club provided approximately $2,000,000, which 
was considered adequate to coniplete the construction of a racing 
plant. However, as a result of changes in conditions, the fina] cost of 
construction of the racing plant is $5,100,000, exclusive of land, fur- 
niture and fixtures. The purpose of this issue therefore is to provide 
$2,350,000 which, together with $600,000 heretofore received, and the 
earnings of the club, is needed to defray the additional construction 
costs and furnish the club with additional working capital. 


The net proceeds from the sale of 387,500 shares of common siock 
«vtc) now offered, will be a maximum of $1,550,000. A minimum of 
$1,260,000 will be realized by reason of Monmouth Corp.'s agreement 
to purchase up to 315,000 shares. which sum will be applied to the re- 
demption of the presently outstanding 25,200 shares ($50 par) 4% 
non-cumulative convertible preferred stock; to the extent that any 
shares in excess of 315,C06 shall be sold, then the proceeds from such 
sale will be added to the general funds ef the club and used for work- 
ing capital and for general corporate purposes. 

14,636 shares of 5% cumulative convertible preferred stock wiil be 
distributed to F. H. McGraw & Co. and its subcontractors in exercise 
of the club's option to tender 16,000 shares of such stock or to pay 
$800,000 in cash, as provided for under the contract between F. H. 
McGraw & Co. and the club, dated Aug. 26, 1946, in full and complete 
payment of the balance due for work, labor, materials and services. 
The contract required in addition a cash payment of $500,090. In- 
cluded in the construction costs required to pe paid F. H. McGraw & 
Co. under the contract are premiums for workmen’s compensation and 
liability insurance, estimated to be approximately $100,000. Under 
a supplement to the contract the club agreed to pay the premiums 
in consideration of F. H. McGraw & Co.’s agreement to allow the club 
a credit of one-third of the premiums against the cash payment of 
$500,000 and tor the balance of the two-thirds to accept a smaller 
number. of the club's 5% cumulative convertible preferred stock. There- 
fore the ultimate number of shares of preferred stock to be issued 
to F. H. McGraw & Co. can only be determined early in 1947 at which 
time the final premium cost will be established by the insurance 
carrier. 

PURPOSE-—-The following indieates the proceeds to be received and 
the application thereof: 

(1) From sale of minimum number of shares of common stock (vic), 
$1,260,000 will be applied to redemption of 25,200 shares of ($50 par) 
4% non-cumulative convertible preferred stock. 

(2) Additional proceeds to be received if maximum number of shares 
of common stock (vic) are sold, $290,000 additional working cavital. 


(3) Equivalent of proceeds received from 14,636 shares of 5% cumu- 
lative convertible preferred stock ($5C par), $731,800, payment of 
balance of construction cost. This latter sum may vary slightly de- 
pending upon the final premium costs for workmen's compensation 
and liability insurance. 

HISTORY AND BUSINESS—The club was incorporated in New Jer- 
sey, April 23, 1941, for the purpose of constructing a horse racing 
plant at Oceanpurt, Monmouth County, N. J., and conducting horse- 
race meets and pari-mutuel wagering thereat. 


The club on Feb. 27, 1946 received permit 
Racing Commissicn to conduct a running 
June 10, 1946 to July 20, 1946, inclusive. 

The club made application for renewal of its racing permit for the 
year 1947 and has been intormed by the Commission that a renewal 
of- the permit has been granted assigning racing dates from June 19, 
1947 to July 30, 1947 inclusive. 

Plans and specifications had been prepared 
into in 1944 in respect of the construction 
governmental regulations did not permit construction to commence 
until November, 1945, when restrictions upon building were removed 
and necessary materials which had theretofore been classified as 
critical were permitted to be used. . As construction progressed, in- 
numerable difficulties arose and it became apparent that the racing 
plant could no longer be completed for the original estimate of the 
<ost of construction made by F. H. McGraw & Co. 

By May 7, 1946 the estimates of F. H. McGraw & Co. had increased 
and on that day the estimate was $4,300,000 and it was apparent that 
not less than $1,100,000 of additional cash would be needed to enable 
construction to continue or susperd operations. Restrictions in the 
trust indentures, under which the $2,000,000 10-year 6% cumulative 
income debentures were issued, prevented the club from borrowing 
additional funds without consent of twe-thirds of registered owners -of 
the debentures. The urgency was so great that there was not time 
to permit a public offering to voting trust certificate holders to par- 
ticipate in new financing. In order to provide the necessary funds, 
the authorized capital stock was increased June 11, 1946 from ‘10,000 
to_ 500,000 shares of common stock (lc par) and 30,000 shares ($50. 
par) 4% non-cumulative convertible preferred stock was authorized. 
The club sold 25,200 shares of preferred stock for $1,260,000 to Mon- 
mouth Corp. and as a result was enabled to continue the construction 
of the racing plant. Owing to the great need for funds, $775,000 was 
advanced by Monmouth Corp. to the elub from May 14 to May 2l, 
1946 in order to meet payrdlls and other urgent requirements to sub- 
eontractors and mateéeriaimen. 

“As of Aug. 26, 1946 the club had expended $3,800,000 (including 
approximately $515,000 on premfum overtime costs) in connection with 
the construction of the racing plant. Demands were made by fF. H. 
McGraw & Co. in their own behalf and in behalf of various sub- 
contractors engaged in the construction, fer additional sums for work, 
Jabor and materials theretofore furnished, for which payment had not 
yet been received, and various estimates were given as to further 
amounts needed to complete the club’s racing plant. As the club 
was not in funds to meet the demanas of F. H. McGraw & Co. made 
on its behalf and on behalf of the various subeontractors, negotiations 
were entered into, firstly as to determining the final amount in re- 
spect of construction. and secondly, as to ways and means for pro- 
viding the funds required to make payment. After much negotiation, 
F. H. McGraw & Co. insisted upon immediate payment of not less 
than $500,000 as a part of any financial agreement with the club. 
As a result of prolonged negotiations with the directors and counsel 
for the club, under agreement dated Aug. 26, 1946, F. H. McGraw & 
Co. agreed to guarantee the complete construction of the racing plant 
for the additional sum of $1,300000, making the total cost $5,100,000. 
F. H. McGraw & Co. agreed to accept payment as follows: $500,000 
in cash and the balance of $800,000 in cash or by tendering a maxi- 
mum of 16,000 shares of a mew ($50 par) 5% cumulative convertible 
preferred stock to F. H. McGraw & Co. and its subcontractors, at the 
option of the club, subject to adjustment in respect of premiums to be 
paid by the club for workmen’s compensation and liability insurance 

Under the contract, F. H. McGraw & Co. agreed to complete «. 
construction on or before Dec. 25, 1946. , 

In order to make the immediate payment of $500,000 in cash to 
¥F. H. McGraw & Co., the club accepted subscriptions of 125,000 shares 
of common stock (vtc) from a group of 19 persons composed mostly 
of the directors of the club, at $4 per share, with the understanding 
that pending the issuance of voting trust certificates- the $500,000 
weuld be used for the discharge of the cash payment to FPF. H. McGraw 
&- Co. The 125,000 shares have not been issued as yet. The right to 
subscribe for stock now being offered to the voting trust certificate 
hélders does not attach to the 125,000 shares. 

The club has paid $466,600 to F. H. McGraw & Co. (being $560,000 
Jess $33,400 for premiums assumec by the club) thus fully and -com- 
pletely discharging all of its financiat habilities and obligations under 
the Aug. 26, 1946 contract, except its obligation to issue the requisite 
mtmber of shares of 5‘> cumulative convertible preferred stock, pres- 
ently estimated after adjustment of premiums assumed by the club to 
he 14,636 shares, in lieu of the final eash payment. 

‘Messrs. Amory L. Haskell, Philip H. Iselin, Eugene L. Norton and 
John W. Flock on May 8, 1946 advanced $100,000 to the club which 
was used to meet urgent obligations incurred in connection with the 
«onstruction of the racing plant. 25,000 shares of common stock 
4vtc) will be issued, after the date of issuance of the prospectus ‘dated 
Jan. 22, 1947) to said persons in satisfaction of the advance. Upon the 
issuance of the shares, the 125,000 shares of common stock (Vtc) and 
the preferred stock, above mentioned, aJl construction costs in respect 
of the racing plant will have been fully paid and discharged, except 
for the club’s obligation to pay approximately $69,000 for the work- 
men’s compensation and liability insurance premiums in addition to 
$30,580 heretofore paid to the insurance company by the club on ac- 
count of said premiums. 

® H. McGraw & Co. has informed the club that, to the best of its 
knowledge, the subcontracters who will receive the 5° cumulative 
convertible preferred stock intend to resell such stock, and further 


before such shares 


from the New Jersey 
horse-race meeting from 


and contracts entered 
of the racing plant but 


that F. H. McGraw & Co. also intends to resell the stock to be re- 
ceived by it, but that it did not have any present piams concerhing 
when, where or how such stock would be resold, except 4,000 shares 
witn respect to which r. H. McGraw & Co., on wee. z4, 1446. entered 
into an agreement with certain directors of the club to sell them the 
shares for $185,000. 


The club does not expect to incur any other additional] material 
expenses in connection with the completion and furnishing of the rac- 
ing plant, except with respect to the construction of a railroad spur 
running directly to the grandstand. Negotiations are presently under 
way With the Central Railroad of New Jersey and the Pennsylvania 
RR. It is estimated that the spur will cost approximately $150,000, 
of which $120,000 will be allocated to the club. Negotiations have not 
sufficiently progressed to determine the method of payment which, 
however, in no event will be made over a period of less than three 


years. The necessary funds will be obtained from earnings during 
the period. 
On Nov. 1, 1946 the authorized capital stock of the club was in- 


creased from 500,000 shares to 1,000,000 shares of common stock (lc 
par), the 30,000 shares of ($50 par) 4% non-cumulative convertible 
preferred stock were reduced to 25,200 (which shares are being re- 
deemed and cancelled as hereinhefore stated under the caption, ‘‘Pur- 
pose of Issue and Application of Proceeds’), and 16,000 shares of 5% 
culmulative convertible preferred stock ($50 par) were authorized. 

The income of-the club is derived from its share of the pari-mutuel 
pool, breakage, admissions, subscription to boxes, programs, parking 
and concessions. The sole and exclusive catering rights and privileges 
which include sale of food, liquor and beverages of all kinds, cigars, 
cigarettes, ice cream, souvenirs, grandstend coat room privileges and 
rental of field glasses in the grandstand, have been granted to Harry 
M. Stevens, Inc., ef New Jersey, for a term of five years from Jan. 8, 
1946, with the privilege of renewal for an additional] five years. 

The greater portion of the income of the club is derived from the 
club’s share of pari-mutuel pools and breakage. 

CAPITALIZATION—fPhe capitalization as adjusted to give effect to 
the sale and issuance of securities and the redemption of the 4% non- 
cumulative convertible preferred stock is as follows: 


10-year 6’¢ cumul. inceme debs. due Authorized Outstanding 
Gok... b. ROR ei cede $1,600,000 $1,600,000. 
10-year 6‘e cumul.: income debs. due 
April 1, 1956 cet I ph lie o Mi 400,000 400,000 
Mertgage note 6‘% due April 15,.1949._ 41,300 41,300 
5‘ cumul. conv. pfd. stock ($50 par)_ 16,000 shs. 14,636 shs. 
Common stock (vtc) (par le)._------ 1,000,000 shs. *847,500 shs. 


*These shares include 387.500 shares of presently unissued common 
steck now being offered, 125,000 shares subscribed for but unissued 
and 25,000 Shares to be issued in satisfaction of the $100,000 indebt- 
edness. All of the shares will be deposited under the voting trust 
agreement and voting trust certificates issued therefor. 


RESULTS OF OPFRATIONS TEN MONTHS OF 1946 





Total income ____-- site titiaines came tvmie ta tttviaedintsesgiee Ce 
Expenses tee ig gh ABO EN ROE CR DEE BD op PTS ED 1,663,518 
Income before taxes on income______________-_________ +$442,447 
Taxes on income eh et PE ee ee eee ee eee 87,044 
Se re ee ee, ee eee eee ee ore $355,403 
“Income for 1946 resulted entirely from the race meet. t+In the 


event that the non-recurring charge of $514,844 expended as premium 
on overtime. for construction is allowed as a depreciation charge, the 
profit of $442,447 will be converted into a net loss of $62,637 and the 
taxes on incoine amounting to $87,044 will be eliminated. tNo interest 
has been paid -on the 10-year 6’> cumulative income debentures -of 
the club since the issuance thereof, nor has any provision been made 
therefor. So long as said debentures are outstanding, the club has 
covenanted that it will not pay or declare and set apart for payment 
any dividend (other than a dividend payable in shares of the club) 
witnout the approval and cunsent of two-thirds in interest of the de- 
benture holders. 


MONMOUTH CORP.—Corporation was incorporated May 11, 1946 
in Delaware, ‘It was organized for the purpose of providing funds to 
enable the construction of the club’s racing plant to continue and in 
June, i946, purchased at par and now owns 25,200 shares ($50 par) 
4% non-cumulative convertible preferred stock. 

After the corporation purchasea all of the preferred stock, the New 
Jersey Racing Commission on June 14, 1946, informed the clui that it 
recognized the necessity for raising money by the sale of the pre- 
ferred stock ‘‘to open the track and in effect preserve the rights of all 
the stockholders.’’ ‘The Commission further stated that although the 
voting trust certificate holders had no preemptive rights, it under- 
stood that ultimately the club would ‘promulgate a complete refinanc- 
ing plan’ and-make available stock to all voting trust certificate hold- 
ers “‘subjeet to completion of registration and other legal matters con- 
nected with such plans.” 

The Monmouth Corp. will not profit as a result of the transaction 
sitee no dividends have been paid or will be paid on the preferred 
stock which will be redeemed at par without premium, and in ac- 
cofdance with the fvuregoing, the ciub interds to redeem all of the 
outstanding -preferred stock upon completion of the offering to voting 
trust certificate holders. . ‘ 

Under date of Aug. 26, 1946 the Monmouth Corp. granted to the 
club the right and option at any time on or prior to Feb. 28, 1947 to 
redeem at par the 4‘’o non-cumulative convertible preferred stock of 
the cluh held by Monmouth Corp., ard agreed to waive the premium 
on redemption and payment of any earned and accrued dividends to 
the date of redemption. ‘The Monmouth Corp. further agreed that, 
subject to (a) the proposed plan of recapitalization becoming duly 
effective; and (b) full compliarce by the club with the Securities Act 
of 1932 and the rules and regulations of the SEC and a registration 
statement in respect of the club’s securities, to the extent that the 
same may be required, becoming effective; and (c) full cempliance 
by the club.with the rwies and regulations of the New Jersey Racing 
Commission te the extent that the same may ke applicable; and (d) 
the redemption at par of the 4% non-cumulative convertible pre- 
ferred -stock-—it -woyld :purchase from the club at any time on or 
prier te Feb. 28, 1947 up to 315,000. shares of common stock of the 
clup represented by voting trust certificates which were not subscribed 
for by voting trust certificate holders in accordance with the offer to 
such holders, and would pay therefor at the rate of $4 per share.— 
V. 165, p. 540. 


Motor Wheel Corp.—Elects Three New Directors— 


The election of three new directors has been announced. One new 
hoard member fills the vacancy caused by the recent death of E, C. 
“™jelds. The other two positions are newly created by an amendment 
to the by-laws that increased the directorate from 10 to 12 members. 

The new directors are: Byron L. Ballard, who takes the place of 
Mr, Shields, Donald F. Valley, Vice-President of National Bank of 
Detroit, and F. Carew Martindale of: Lansing, Mich. 

Mr. Ballard: is a prominent Michigan attorney and a member of 
the law firm of Shields, Ballard, Jennings and Bishop, of Lansing. 
Mr. Valley is well-known in Michigan banking circles and is a di- 
rector of other prominent corporations. Mr. Martindale is a director 
of ‘American State Savings Bank and Central Trust Co., both of 
Lansing, as well as other prominent: business concerns in the State. 

In addition to the three newly elected directors the board consists 
of:,\Ray Potter, retired manufacturer and banker of Lansing; Gordon A. 
Rentschler, President of General Machinery Co., Hamilton, Ohio; Harry. 
F.’ Harper, who recently resigned as President of the corporation 
penenian of. ill health; and the six active officers of the corporation: 
Jonn E Garlent, President, 

Cc. C. Carlton, Vice-President-Secretary; C. S. Holden, Vice-President, 
Sales; J. Harold. Hunt, Vice-President, Engineering; and M: F. Cotes, 
Vice-President, Duo-Therm Division.—V. 165, p. 213. 


Names M. F. Cotes to Executive Vice-Presidency— 


Appointment of M. F. Cotes as Executive Vice-President has been 
announced by John E, Garlent, President. Mr. Cotes has served as 
Vice-President in charge of the Duo-Therm Division and a director 
since 1937.—V. 165, p. 213. 


Mutual Aviation, Inc., Buffalo, N. ¥.—Files With SEC 


The company on Jan. 29 filed a letter of notification with the SEC 
for 20,000 shares ($1 par) capital stock to be offered to public at $3 a 
share and for subscription to stockholders at $2.25 a share in ratio 
of one Share for each ten shares held. There are no underwriters. 
Proceeds will be used for equipment. 





D. L. Porter, Vice-President-Treasurer; . 


«> 


Mutual Life Insurance Co. of New York—Reports 
Many New Highs During 1946— 


This company established many new highs during 1946, Lewis W. 
Douglas, President, reported on Jan. 29 in releasing figures for its 
104th year of operations. 

Net operating gains of $40,833,584, after all expenses and charges, 
but before dividends, were the largest for any year since 19312. 
New business of $234,384,286 was 45% greater than in 1945, and 
the largest for any year since 1931. The average size of policy issued 
in 1946 was #4,257, the highest on record. : 

The gain of $158,869,992 in insurance in force was the greatest . 
for any year since 1930. Policy lapses and surrenders, Mr. Douglas 
said, although somewhat greater than in 1945, were stil] abno 
low. Mortality among the company’s policyholders was only 53.9 
of the rate provided for, the lowest ratio for any year on recor@ , 
except for 1925 and 1926, and the company’s gains from the sav 
in. mortality were the greatest for any year in its 104 years 
operation. , 

Of the operating gain in 1946, $25,013,153 was added to surplus _ 
for the protection of all policyholders. This addition brought surplus 
to $119,368,863,. equal to 7.16% of the company’s policy reserves an@ 
deposit liabilities. The $15,820,431 balance then remaining from 
years gains was allotted for dividends to the company’s 1,000,000 ~ 
policyholders. Dividends allotted in the preceding year totalled $14,- 
833,643. 

During 1946, benefits to policyholders and their beneficiaries totalled 
$107,085,355, including dividends. Death benefits accounted for $50,- 
284,099, or 47‘« of total benefits. The remaining 53%, or $56,801,256, 
went to living policyholders. 

Payments to living policyholders included $11,823,201 in matured 
endowments; $11,879,158 to annuitants; $7,083,255 to disabled policy=- 
holders; $10,972,937 im cash surrender values, and $15,020,265 in divi- 
dends to policyholders. 

The amount of insurance in force increased $158,869,992 in 1946, 
to a total of $3,948,622,700, the largest since 1932. 

The Mutual Life’s holdings of United States Government bonds were 
reduced by $51,520,742 during 1946. At the year-end, Government 
holdings totalled $893,622,830, and accounted for 48.4% of total assets. 
This compared with holdings of $945,143,572 on Dec. 31, 1945, or 
52.6% of total assets. 

Public utility bonds were increased by $29,816,992 to $305,179,670, 
and industrial and misceHaneous bonds were increased $84,705,073 to 
$242,577,408. Holdings of Canadian Government bonds increased $16,- 
519,736 to $63,594,031. Preferred stocks totalled $36,282,021 on Dec. 
31, 1946, an increase of $8,665,374 during the year. Assets liquidated 
in 1946 resulted in capital gains of $14,875,398, as compared with 
$15,228,833 in 1945. 

The company’s balance sheet as of Dec. 31, 1946, shows total assets 
of $1,845,769,521. 


Purchases Seven More Sears, Roebuck Retail Stores— 


Henry Verdelin, Vice-President and Manager of Real Estate, om 
Jah. 31 announced that the company has purchased seven large Sears, 
Roebuck and Co. retail stores in California. All of these properties 
were leased back to the Chicago mail order house for long terms. 

The transaction brougnt to 14 the number of Sears, Roebuck units 
pought by The Mutual Life in the company’s first two operations -under 
the 1946 amendment to the New York State Insurance Law that per- 
mits insurance companies to buy real estate for investment purposes. 
An earlier deal in December involved the sale to The Mutual Life of 
seven Sears, Roebuck outlets in Brooklyn (N. Y.), upper New York 
State and New Jersey. 

Involved in the deal are two’ Sears, Roebuck units in Los Angeles 
and one each in Glendale, Hollywood, Long Beach, Oakland and Sam 
Francisco.—V.._ 165, p. 213. 


Nampa (Idaho) Hotel, Inc.—Files With SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for 30,000 shares ($10 par) stock to be sold through agents at par. 
Proceeds will be used for construction and equipment of hotel. 


National Securities & Research Corp.—Distributions— 


The directors have declarec the following dividends, payable Feb. 15 
to holders. of record Jan. 31: on preferred stock series, 14 cents; on 
stock series, 15 cents; and on selected group series, 5 cents. For record 
of distributions made on these series during 1946, see V. 165, p. 340. 


National-Standard Co, (& Subs.)—Earnings— 
(Including Canadian subsidiary) 








Years Ended Sept. 30— 1946 1945 1944 
Net operating profits_._.._...----. $1,858,413 $3,033,023 $2,791,731 
Sundry receipts (net) -_---.---~-~ ine 175,422 68,981 67,233 
ere nmaeaminnmetuainil $2,033,834 $3,102,003 $2,858,963 
Depreciation of plant & equipment 237,290 587,523 363,083 
Federal -and Can. income and ex- ; 
enks. Suetits 40308.....--.-...-+-sa5 798,090 1,611,049 1,585,090 
Wet' Intome —......_---.......=- $998 454 $903,432 $910,790 
Dividends on capital stock__----~-- 536,680 536,680 536,680 - 
Shares of capital stock ($10 par) _- 268,340 268,340 268,340 — 
Earnings per share ~..._---.----- $3.72 $3.36 $3.39 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $866,818; marketable secure 
ities, at cost .¢less. reserve, $26,068, to reduce to valuation based on 
market quotations), $442,118; customers’ notes and accounts receivable, 
$1,029,991; sundry accounts receivable, $63,211; amounts recoverable 
from U. S. Government, on account of acceleration of amortization of 
emerg. facilities (est.), $43,480; inven., $2,607,595; prepaid insur. pre- 
miums and other expenses, $118,805; investment in English subsidiary 
(approximately 74% owned), not consol., $93,624; cash surrender value 
of life insurance policies, $143,485; post-war refund of Canadian ex- 
cess profits taxes, $24,815; property, plant and equipment, sound value 
as: appraised Feb. 26, 1926, plus subsequent additions at cost, less 
provisions for depreciation ($3,266,623) and for amortization of emer- 
gency facilities ($798,151), $2,839,597; deferred charges, $12,663; 
patents and trademarks (less amortization of $105,170), $27,989; ‘good- 
will, $1; total, $8,334,192. 

LIABILITIES—Accounts payable and accrued expenses, $1,114,408; 
previsiox for Pederal and Canadian income and excess profits taxes 
(ess U. S. Treasury savings notes, series C, of $615,200), $237,333; 
capital steck ($10 par) $2,683,400; earned surplus, $4,299;051; total, 
$8,334,192.—V. 163, p. 656. 


National Steel Corp.—Earnings— 
Period End. Dec. 31— 1946—3 Mos.-—1945 1946—-12 Mos.—1945 
*Profit from cperations $13,525,346 $6,824,698 $43,786,770" $47,163,066 








Depr., depl. an@ amort. 12,160,729 1,881,374 8,192,976 18,582,320 
interes charges ..----- 314,285 314,285- 1,257,143 1,462,982 
{Unamortized portion of 

expenditures (net)_.- -~----- 876,948 
Prov. for Pedera] taxes 

oe TN ES SESS +4,530,000- 1,545,000 13,875,000 16,000,000 

Net. pretit. ..._._£_...... $6,520,331 $2,207,091 $20,461,651 $11,117,764 
Com. io outstanding. 2,230,642 2,206,492 2,230,642 2,206,492 
Earned per share___--~ $2.92 $1.00 $9.17 $5.04 


“Includes income from interest and dividends after deducting cost 
of sales, selling and general. expenses and all other expenses, 

+Includes amortization and Federal tax foe emer a shown separately 
in report for quarter ended Dec. 31, 1945. 

spanamtient Tantiens as of Sept. 30, 1945, of expenditures under 
certificates of necessity applicable to period Jan. 1 to Sept. 30, 1945, 
$5,496,948 less reduction in Federal taxes on income, $4,620,000. 
—vV. 164, p. 3147. 


Natural Gas Pipeline Co. of America—$23,493,987 Ex- 


tension Authorized by FPC— 

The Federal Power Commission on Jan. 29 issued a certificate of 
public convenience and necessity to the company and Texoma Natural 
Gas Co., authorizing construction of addtiions to their gas transmis- 
sion facilities operated as an integrated natural gas transmission 
system extending from the Panhandle Field in Texas and supplying 
market areas in Indiana, Iowa, Kansas, Nebraska, Wisconsin and 
Illinois. The aggregate cost of the facilities is estimated at $23,493,987. 
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With the installation of these facilities, to be completed about Jan. 1, 
1949, Natural will have a capacity of about 484,000,000 cubic feet to 
meet estimated peak day sales requirements of its utility customers, 
including Chicago District Pipeline Co. The gas required to meet 
increased sales will be obtained from Colorado Interstate, Harring*‘on 
and Marsh and the Shamrock Oi] & Gas Co. As a result of such new 
supply Texoma’s ability to meet further demands of Natural Gas 
Pipeline will be improved materially. —V. 163, p. 1031. 


Nevada Copper Beit Railway—Abandonment— 


The SEC or Jan. 4 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by the company of its entire 
line of railroad extending from Wabuska southerly and westerly to 
Hudsen, approximately 28 miles, in Lyon County, Nev. 

The line in question is the remaining portion of the property pur- 
chased by the company at foreclosure Feb. 19, 1942. The segments 
extending from Hudson to Ludwig and from Wabuska to Thompson 
Were abandoned after June 23, 1942. The line connects for the inter- 
change of traffic with the line of the Southern Pacifie Co. at Wabuska. 
eV. 155, p. 1016. : 


Nevill Island (Pa.) Glass Co., Inc.—Secondary Offer- 
ing—A block of 4,000 shares of common stock was of- 
fered Jan. 27 by Amott Baker & Co., Inc. Price at mar- 
ket. Proceeds went to selling stockholder.—V. 164, p. 830. 


New Bedford Gas & Edison Light Co.—Earnings— 








12 Months Ended Dec. 31— 1946 1945 
Total operating revenues_...._..-------.---- $7,215,345 $6,762,724 
NS 3,617,813 3,216,358 
EAE SL DS ee 464,220 419,280 
Prov. for retirement of property plant & equip. 788,236 712,739 
General taxes (excl. of Federal income)----- 776,344 676,686 

Operati Se eS ee $1,568,730 $1,737,659 
Other an ll ESOS SS 43,701 35,729 

EE ae $1,612,431 $1,773,389 
ES Se a a 116,709 127,403 
Demesal sncome- taxce....................--..... 395,126 558,976 





$1,100,595 $1,087,008 


New England Gas & Electric Association—Output— 


For the week ended Jan. 31, the Association reports electric output 
of 14,272,429 kwh. This is an increase of 1,285,671 kwh., or 9.90% 
above production of 12,986,758 kwh. for the corresponding week a 

r 5 
{i iine entpes for the Jan. 31. week is reported at 182,092,000 cu. it., 
an increase of 10,378,000 cu. ft. or 6.04% above production of 171,714,- 
000 cu. ft. for the corresponding week a year ago.—V. 165, p. 688. 


‘New England Power Association—Weekly Output— 


This Association reports number of kilowatt hours available for the 
week ended Feb. 1, 1947 as 70,437,328 compared with 63,003,415 in 
the: week ended Feb. 2, 1946, an increase of 11.80%. 

The comparable figure for the week ended Jan. 25, 1947 was 72,165,- 
543, an increase of 14.01%.—V. 165, p. 689. 


_New Jersey Power & Light Co.—Sells Last Gas 


Properties— 

The company announced Feb. 5 the sale of its remaining gas sys- 
tems and properties for $361,100 to the City Gas Companies of New- 
ton, | Tg and New Jersey.. Hugh C. Thuerk, President, said 
the gas interests represented only 6% of income last year. His com- 
pany’ will concentrate on the production and sale of electricity, he 
said. It has been selling its gas interests for several years.—V. 165, 
p. 576. 


“Ff 


New Orleans Texas & Mexico Ry.—Earnings— 





December— 1946 1945 1944 1943 
Gross.from railway___-_ $517,623 $762,602 $895,252 $1,189,291 
Net from railway. _-_- 260,225 *287,914 548,039 812,359 
Net ry. oper. income-___ 50,721 *236,701 151,821 2,191,860 
» Prom Jan. 1— 

Gross from raliway.... 7,350,092 8,743,147 9,940,683 10,032,434 
ne from railway__-_--_ 3,342,900 3,841,479 5,654,022 6,283,912 
Net ry. oper. income-__-_ 3,522,984 2,383,232 4,309,795 985,298 

*Deficit—V. 165, p. 214. 

New York Athletic Club—Earnings— 

Years Ended Nov. 30— 1946 1945 
Income from dues, etc...-.-.-----------_---.- $669,518 $502,732 
Total operating expenses, etc.._..__._.__-_--_-_... 507,503 345,877 
Interest on ist and general mortgage bonds at 

cong neni asivaenntan encores comienaninanandian 89,748 90,972 
Additional int. on ist and gen. mtge. bonds__- 44,774 45,486 

Net income before providing for depreciation $27,493 $20,398 

BALANCE SHEET, NOV. 30, 1946 

ASSETS—Club house property and equipment, $5,394,400; trust 

funds (contra), $33,094; cash and accounts receivable, $363,482; 


inventories of stores and supplies, $154,843; prepaid expenses, $33,052; 
total, $5,978,872. 

LIABILITIES—First and general mortgage bonds, due Dec. 1, 1955, 
$4,477,400; second mortgage bonds, $917,000; trust funds (contra), 
$33,094; current and accrued liabilities, $254,273; unearned income, 
$197,105; surplus (representing working capital reserve as provided 
pa gg? fy perce mees 25, 1935), $100,000; total, $5,978.82. 
—Vv. , Pp. " 


New York Central RR.—Earnings— 
(Including all leased lines) 


Period End. Dec. 31— 1946—Month—1945 
Rallway oper. revenues 51,773,060 
oper. expenses 55,064,091 


1946—-12 Mos.—1945 
51,264,847 616,784,755 654,363,799 
97,990,112 558,351,493 580,680,970 














Net rev.fromry.oper. 13,291,031 $46,725,265 58,433,262 3,682,829 
Equip. a accruals _._. Cr5,822,080 47,667,200 23,953,409 6,423,158 
. & jt. facil. rents 2,663,983 1,498,308 19,032,634 17,315,350 

Net ry. oper: income_ $132,934 $556,373 15,447,219 49,944,321 
Other income —_.___._ 1,675,608 1,799,954 17,029,957 20,306,058 
Total income --.__-_-- 1,542,674 1,243,581 32,477,176 70,250,379 
Miscel. deducs. fr. inc. 309,796 183,483 1,966,037 1,762,019 
Total fixed charges_.... 3,462,488 3,247,039 40,958,739 44,075,835 
Net deficit__......._ 2,229,610 2,186,941 10,447,600 24,412,525 


*Includes Fed. inc. & 
exeess profits tax_tCr8,656,785C1r49,696,378tCr23,489,462Cr40,339,527 


tCredit in 1946 includes carryback adjustment of $5,047,600 in De- 
cember and $21,142,300 for the year. {Deficit. §Income.—V. 165, p. 688. 


New York, Chicago & St. Louis RR.—Equipment 
Trusts Offered—Halsey, Stuart & Co. Inc., and pnw 
on Feb. 5 offered publicly (subject to ICC authorization), 
$1,000,000 15.% serial equipment trust certificates, at 
to yield from 1% to 1.90%, according to maturity. 
members of the offering group include Julien 
=. eG BJ ng ge ae Corp.; Mullaney, 

 F, S. Yan 0., Inc.; Mason, Moran & 
Co., and Alfred O'Gara & Co. . 


J The issue was awarded Feb. 4 on a bid of 99.059. Other bids, all for 
by 


i 


Were: McMaster, Hutchinson & Co., 99.6311; R. W. Pressprich 
99.63; Harriman Ripley & Co., Inc., 99.589; Graham, Parsons 


& Co., 99.554; Salomon Bros. & Hutzler, 99.54, and Harris, Hall & Co. 
(Inc.), 99.312. 

The certificates (issued under Philadelphia Plan), mature $100,000 
annually Feb. 15, 1948 to 1957, inclusive, and are unconditionally 
guaranteed as to payment of par value and dividends by endorsement 
by the company. 

Proceeds from the sale of the certificates will be used to provide for 
not exceeding 80% of the cost, estimated at $1,253,000, of 14 Type 
4-0-4 1,000 H.P. Diesel Electric Sandard switching locomotives.—V. 165, 
p. 688. 


New York City Omnibus Corp.—Options Void March 1 


The opticn warrants dated March 1, 1937 which presently entitle 
the holders thereof to purchase shares of the capital stock of this 
corporation at $17.50 a share, will be wholly void and of no value 
after March 1, 1947. Such option warrants may presently be ex- 
ercised by surrender thereof at The Commercial National Bank & 
Trust Co. of New York, 46 Wall St., New York, N. Y. accompanied 
by payment of $17.50 per share of capital stock to be purchased 
pursuant thereto. 

The holders of shares of preferred stock of New York Railways 
Corp. are entitled, pursuant to the plan of readjustment and motori- 
zation of New York Railways Corp., dated March 19, 1935, to exchange 
such shares of stock for the above option warrants.—V. 164, p. 2950. 


New York New Haven & Hartford RR.—Reorganiza- 
tion Committee— 


Judge Carroll C. Hincks in the U. S. District Court at New Haven, 
Conn., on Jan. 31 issued an order creating a reorganization com- 
mittee for the New Haven pursuant to the plan of reorganization. 

The five members are James H. Brewster, Jr., of Hartford, Conn., 
for the insurance group of bondholders; Myron F. Converse, of 
Worcester, Mass., for the savink bank group of bondholders; John L. 
Hall, of Boston, for the debtor company; Allerton F. Brooks, of North 
Haven, Conn., for the secured creditors, and Kert T. Healy, of 
New Haven, Conn., for the unsecured creditors.—V. 165, p. 688. 


New York State Electric & Gas Corp.—Preferred Stock 
Off.—A group headed by Harriman Ripley & Co., Inc., on 
Feb. 6 offered publicly 150,000 shares of 334% cumula- 
tive preferred stock (par $100) at $102 a share and 
accrued dividends. 


The group won the preferred stock on Tuesday on a bid of 100.139. 
A banking group headed by The First Boston Corp. and Glore, Forgan 
& Co, bid 101.14 for 3.80% stock, and a group headed by Blyth & Co., 
Inc. and Smith, Barney & Co. bid 101.10 for 3.80% stock. 

Dividends are payable quarterly on Jan. 1, April 1, July 1 and Oct. 1 
of each year. The preferred stock will be redeemable, as a whole or 
in part, at the option of the company, on not less than 30 days’ pub- 
lished notice, at the price of $105 per share if redeemed prior to Jan. 1, 
1950, and at the price of $104 per share if redeemed on or after 
Jan. 1, 1950, plus, in each case, accrued dividends. 


LISTING—-Company proposes to make application for the listing of 
the 3.75% cumulative preferred stock on the New York Stock Exchange. 


APPLICATION OF PROCEEDS—Out of, (1) the proceeds from the 
sale of new bonds (see V. 165, p. 576) and new preferred stock esti- 
mated to aggregate $28,000,000, and (2) the capital contribution made 
by General Public Utilities Corp. in the amount of $7,500,000, the 
company has made cr will make the following disbursements: 

(a) From the proceeds from the sale of $13,000,000 new 
bonds and 120,000 shares of new preferred stock esti- 
mated to aggregate $25,000,000, to the redemption of: 

(i) $13,000,000 ist mtge. bonds, 3%,% series due 1964 
(excl. of redemption premium and accrued int.) -— 
(ii) 120,000 shares of serial pfd. stock, 5.10% cumul. 
(par $100) (excl. of redemption premium and 


$13,000,000 


GEPROE - VINNIE) Sink tmccccwtnctddctiwonacces 12,000,000 
(b) From the capital contribution made by General Public 
Utilities Corp. in the amount of $7,500,000: 
(i) To payment of redemption premium at 5%4% on 
$13,000,000 of 1st mtge. bonds, 344% ser. due 1964 747,500 
(ii) To payment of redemption premium at 5% on 
120,000 shares of serial pfd. stock, 5.10% cumul. 
ENE ehadidatndibdmpciitmatgilln acta dindinumintshe 600,000 
(iii) To payment of interest and dividends on securities 
redeemed, or tu be redeemed, from date of call to 
redemption dates, in the respective amounts of 
$40,625 and $51,000, aggregating.....___._._______ 91,625 
(iv) To payment of certain costs and expenses of the 
aa 260,000 
(v) Balance to be placed in escrow for new construction, 
DN at ES 5,800,875 
(c) Proceeds from the sale of 30,000 shares of new preferred 
stock, estimated at $3,000,000, to be placed in escrow 
fof NOW CONSEFUCHION ....4-..6.-......-- Gitendenied 3,000,000 


Further details regarding company’s refinancing plan, 
capitalization, earnings, etc., are given in V. 165, p. 576.— 
V. 165, p. 688. 








NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Feb. 25 to holders of record Feb. 5 
(see first column below—with three previous payments shown as 
comparison): 


Industrial Series— 2-25-47 *11-25-46 8-26-46 5-25-46 
Agrasaitutal ........... $0.05 $2.01 $0.07 $0.07 
Alcohol and distillery_- 10 1.93 14 10 
Automobile ~_.___-.___ .05 -40 -08 .04 
PS ee, a es — 1.04 .05 12 
OE BOOK... cnccnnn .07 12 07 .08 
Building supply —----.- -08 a .05 .02 
Business equipment —_-~ -08 1.46 -10 .09 
|S ie eae .06 .69 -09 -03 
Electrical equipment —--_ .O7 81 -08 .07 
Fe ee ee 10 1.97 12 10 
Insurance stock —~__-~- 07 A Ro .09 
Machinery —_------__- .06 -72 .06 .06 
Merchandising —--_--__ 10 2.04 15 07 
ERIE. TE ES a .07 12 -06 05 
SRR ag SL aaa ee 06 -24 11 08 
Public utility ......... pao 78 .03 05 
EE se 06 59 .08 07 
Railroad equipment —__ 08 30 .04 08 
ge a RES SP .04 38 .07 04 
Tobacco _____- RE EO -10 18 10 10 
Diversified Inv. Fund__ 18 41 -20 -20 
Diversified Specul. Shs. -05 .79 .04 .04 
Govt. bonds series_____ .06 55 12 09 


*Includes extras paid from realized security profits.—V. 165, D.. 2aa. 


New York Water Service Corp.— Amended Plan 
Approved— 


The SEC has issued a supplemental order approving the amended 
recapitalization plan providing for (no par) common stock with a 
stated value of $1 a share instead of one cent. 

The Commission applied to the Federal District Court at New 
York Feb. 7 for a final order to enforce the plan. 

The plan as amended provides for reclassification of outstanding 


46,532 shares of 6% cumulative preferred (par $100) into 46,532 
common shares. 


The new common will be issued to holders of the 6% cumulative 
preferred on a share-for-share basis. 

No recognition is given to common stock, all of which is owned by 
Federal Water & Gas Corp. 

The New York P. S. Commission has adopted a memorandum opinion 
eee | it — enter a final order approving the amended plan. 
aie , Pp. . 





Noma Electric Corp.—Sales Increased About 150%— 


Sales in 1946 exceeded $32,000,000 compared with $13,386,000 in 
1945, Henri Sadacca, President, announced recently. 


Four New Vice-Presidents Appointed— 


Appointment of four new Vice-Presidents of Noma Electric Corp. 
has been announced by Henri Sadacca, President. They are: Walter 
E. Fleischaker, Bernard E. Fleischaker, David Kahn and Joseph Ll. 
Kallus. 

The Messrs. Fleischaker were owners of Fleischaker & Baum, Inc., 
manufacturers of the fameus EFFanBEE dolls, which business was 
absorbed by Noma last year. 

Mr. Kahn was formerly President of Estate Stove Co., which was 
also absorbed by Noma in 1946. 

Mr. Kallus was formerly owner of The Cameo Doll Products Co., 
whose products for the past four years have been sold by Noma, 
—V. 165, p. 688. 


Norfolk & Western Ry.—Extra Dividend— 


The directors have declared an extra dividend of $3 per share 
on the common stock, payable March 10 to holders of record Feb. 13. 
A similar extra distribution was made on March 9, 1946, the first 
extra since 1941 when $5 was paid in December. 

Regular quarterly payments of $2.50 per share are also being made 
on the common stock, the next one being payable on March 10 
to holders of record Feb. 13. 

The company anneunced that the extra dividend just declared 
will be payable out of 1946 earnings.—V. 165, p. 723. 


North American Car Corp.—Dividend Increased— 


The directors on Feb. 5 declared a quarterly dividend of 40 cents 
per share on the common stock, payable March 10, 1947 to holders of 
record Feb. 27, 1947. Last year, the company paid four quarterly 
dividends of 30 cents each, and, in addition, on Dec. 10, 1946, dis- 
bursed an extra of 80 cents. 

The usual quarterly dividend of 50 cents per share on the preferred 
stock was also declared, payable Aprii 1, 1947 to holders of record 
March 24, 1947.—V. 164, p. 425. 


North American Co.—SEC Ends Hearing on Settle- 
ment Claims— 


The Securities and Exchange Commission ended its hearings Jan. 32 
on company’s plan 1 filed early in January, as part of an overall 
program to comply with the Holding Company Act. 

Briefly, the plan 1 provides for settlement of claims and counter 
claims with respect to Illinois Power Co., its parent, North American 
Light & Power Co., and the latter's parent, North American Co.— 
V. 165, p. 723. 


North Pittsburgh Telephone Co.—Pfd. Stock Offered 


The company in Jan. offered (without underwriting) 2,000 shares 
shares of 442% cumulative preferred stock at par ($100). Proceeds 
will be used to finance construction and equipment of telephone 
exchange buildings and retire a 6% temporary loan.—V. 164, p. 3416. 


Northeast Airlines, Inc.—Atlas Corp. to Lend $1,250,000 


The SEC on Jan. 30 exempted from the Investment Company Act 
@ proposed loan agreement between Atlas and Northeast pursuant to 
which Atlas (1) agrees to lend Northeast up to $1,250,000, and (2) 
may if it so desires advance additional sums up to $779,125 to 
Northeast to pay certain outstanding notes of Northeast in the event 
the latter is unable to do so. 

Atlas and Northeast have entered into a loan agreement pursuant 
to which Atlas agrees to lend Northeast from time to time, prior to 
Dec. 1, 1947, sums up to but not in excess of $1,250,000. The agree- 
ment provides that the proceeds of the loan, when and if made by 
Atlas, are to be applied as follows: 

(a) Up to $605,000 to meet the cost of construction by Northeast 
of a hangar and service building at the General Edward Lawrence 
Logan Airport, Boston, Mass. 
Up to $150,000 to meet the cost of the purchase by Northeast of 
two modified Douglas C-47’s (including engines and equipment). 
(c) Up to $280,000 to be applied to the payment of the principal of 
a note dated Nov. 16, 1945 heretofore executed and delivered by 
Northeast to the First National Bank of Boston, provided, however, 
that if the principal indebtedness of Northeast is increased by 
mutual agreement of Atlas and Northeast, such proceeds may be 
applied to the payment of the increased indebtedness and interest. 
(d) Up to $215,000 to be used as working capital.—V. 163, p. 1573. 


(b) 


Northern Insurance Co. of New York—Extra Div.— 


The directors on Jan. 27 declared an extra dividend of 50 cents per 
share and the usual semi-annual diivdend of $1.50 per share, both 
payable Feb. 21 to stockholders of record Feb. 14. Like amounts were 
paid on Feb. 21 and Aug. 16, last year.—V. 163, p. 657. 


Northern Pacific Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway---. $10,924,810 $11,561,637 $12,386,734 $16,195,429 
Net from railway_--_-- 1,063,977 *18,086,009 2,377,558 8,960,716 
Net ry. oper. income_--_ 1,060,963 *6,941,355 1,734,700 4,476,264 


From Jan. 1— 
Gross from railway__-- 126,744,079 149,244,108 155,978,311 151,531,731 
Net from railway__--_-- 20,949,419 16,637,852 48,360,121 59,395,710 
Net ry. oper. income___ 13,351,894 18,273,700 23,378,121 36,423,456 
*Deficit.—V. 165, p, 577. 


Northern States Power Co. (Del.)—Plea Denied— 


The SEC denied Jan. 29 the motion of the company requesting the 
Commission to vacate that portion of its urder of Nov. 8, 1946, direct- 
ing the holding company to terminate its existence and proceed 
promptly to submit a plan of liquidation. 3 

Northern States’ supporting brief had contended that the entry 
of the section 11(B) (2) order was “improper at this stage of the 
proceedings.” The holding company has filed a series of plans pro- 
viding for its liquidation and dissolution. 


Weekly Output Increased— 


Electric output of this company for the week ended Feb. 1, 1947, 
totaled 55,482,000 kwh., as compared with 49,775,000 kwh. for the 
corresponding week last year, an increase of 11.5%.—vV. 165, p. 723. 


O’Gara Coal Co.—5% Bonds Called for Redemption— 
See Sahara Coal Co. below.—vV. 159, p. 939. 


Ohio Edison Co.—Earnings— 


Period End. Dec.31— 1946—Month—1945 1946—12 Mos.—1945 
Gross revenue $3,560,902 $3,094,748 $37,501,609 $35,590,278 











Operating expenses ___ 1,728,727 1,383,753 16,435,636 14,679,765 
Prov. for depreciation_ 272,442 281,497 3,269,304 3,377,964 
Amort. of plant acquis. 
odbustmante Aakers 80,560 168,351 966,720 2,020,218 
General taxes _---.--- 641,179 os 2,865,666 2,880,384 
Federal income taxes__ 4,640,640 4,298,485 
Gross income __----- $837,994 $544,633 $9,323,639 $8,333,461 
Int. on long-term debt- 170,037 175,665 2,065,117 2,342,179 
Amort. of debt. disc., =i 
prem. and expense_- 29,398 33,069 358,446 2,379,543 
Other deductions ----- 11,306 19,616 103,298 138,510 
Net income ...--.-.-. $627,251 $316,282 $6,796,776 $3,473,222 
Divs. on pfd. steck_--- 80,538 80,533 966,469 996,076 
ee $546,713 $235,744 $5,830,306 $2,477,145 


—V. 164, p. 3417. 


Old Town Ribbon & Carbon Co., Inc.—Registrar, Etc. 


The National City Bank of New York has been appointed registrar 
and the Guaranty Trust Co. of New York as transfer agent for the 
450,000 shares of $5 par value common stock. 

Philip D. May, with offices at 3605 Gulf Building, Pittsburgh, Pa., 
has been appointed as sole distributor of the company’s products im 
Pittsburgh and surrounding area.—V. 165, p. 577. : 
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1140 North La Salle Corp, (Chicago)—Bonds Called— 


All of the outstanding first mortgage 5% bonds due April 1, 1962 
have been called for redemption on April 1, 1947 at 101 and interest. 
Payment will be made at the American National Bank & Trust Co., 
trustee, 33 No. La Salle St., Chicago, Ill. 


Outboard, Marine & Mfg. Co. (& Subs.)—Earnings— 


Years End. Sept. 30— 1946 1945 1944 1943 
Net «sales $17,936,030 $27,568,137 $32,958,634 $42,278,567 




















Costs and expenses__.._._ 16,022,411 23,674,592 26,083,485 31,658,273 
Profit from operations $1,013,619 $3,893,545 $6,875,149 $10,620,294 
Depreciation and amort. 295,669 456,160 281,923 260,063 
2 ESSE ae $717,950 $3,437,385 $6,593,226 $10,360,231 
Other income _____---- 190,472 173,163 158,034 142,994 
Total income ....-.. $908,422 $3,610,547 $6,751,260 $10,503,225 
Int. and other charges 156,100 234,029 200,407 238,555 
Reserve SE Sar ak ll eam Cri0,855 *485.617 *1,300,000 
Uncome taxes _____-__- +52,168 2,153,479 4,978,222 17,793,613 
) $$700,154 $1,233,894 $1,087,013 $1,171,058 
i hi IR etal on 683,379 668,524 668,526 668,527 
Sarn. per sh. cap. stock j§-.--.. $2.08 $3.65 $$3.94 
*Special reserve for post-war conversion and readjustments, etc. 
tAfter deducting $394,298 credit due to carry-back taxes. tBefore 


@llowing for special credits of $290,843. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,160,625; U. S. Treasury obligations, at cost, in- 
cluding accrued interest, $3,353,033; receivables, $463,791; refunds due 
on Federal and Canadian excess profits taxes, $649,140; post-war 
fefund of Federal excess profits taxes, $194,213; inventories, $4,967,586; 
Prepaid insurance, shop and other supplies, etc., $127,427; investments 
a@nd sundry assets, $41,989; plant and equipment, at cost (less depre- 
ciation and amortization of $2,982,419), $3,230,576; patents, licenses 
and trade-marks (at nominal amount), $2; total, $14,188,382. 


LIABILITIES—Notes payable to banks (under revolving credit agree- 
ment), $900,000; accounts payable, $1,265,797; provision for net re- 
megotiation refund for year ended Sept. 30, 1945, $68,611; accrued 
liabilities, $424,425; provision for Canadian and Wisconsin income 
taxes, $127,792; 3% notes payable due March 1, 1961, $3,000,000; 
feserve for contingencies (incl. renegotiation of war contracts) and 
conversion and readjustments for civilian production, $1,063,065; re- 
serve for refundable portion of Canadian excess profits tax, $30,024; 
capital stock ($2.50 par), $1,485,720; capital surplus, $1,369,785; earned 
surplus, $4,453,480; Treasury stock (46 shares at cost), Dr$318; total, 
$14,188,382. 


New Vice-President Elected— 


S. A. Briggs has been elected a Vice-President. All other officers 
were renamed, including S. F. Briggs, Chairman of the board, and 
Ralph Evinrude, Mr. Briggs, a son of S. F. Briggs, Chairman of the 
‘board, is asscciated with the company’s Johnson Motors division at 
Waukegan, Ill:—V. 164, p. 723. 


Pacific Power & Light Co.—Merger Approved by FPC 


The Federal Power Commission has approved the merger of electric 
facilities of the Northwestern Electric Co. and the Pacific Power & 
@ight Co. in the states of Oregon and Washington. With this action, 
approval of the transaction by the public utility commissions of the 
two states is all that remains to make the merger effective. 

The Securities and Exchange Commission previously had given its 
sanction, pending action by other groups. The two companies fiied 
@ joint merger application last July. Opposition developed on the part 
of a number of organizations, including the Oregon and Washington 
State Granges and the Independent Retail Grocers Association. These 
groups maintained that nothing could be gained by the merger and 
™o rate reductions would result. 

The Power Commission ruled, however, that these objections were 
“lacking in substance.’ ‘‘The record shews,’’ the Commission found, 
“that the proposed merger is compatible with the public interest.” 

Under the merger agreement the Pacific Power & Light Co. is the 
surviving corporation. It will assume all liabilities of both companies 
and issue new mortgage bonds, notes and stock, retiring all outstanding 
securities of both companies.—V. 164, p. 3417. 


— Broadcasting Co., Salisbury, Md.—Files with 


The company on Jan. 23 filed a letter of notification with the SEC 
for 2,422 shares ($10 par) common, to be offered at $20 a share, for 
subscription to stockholders, without underwriting. Proceeds will be 
used for working capital. 





Pennsylvania Gas & Electric Corp.—Action Approved 


The SEC has approved the company’s-donation to North Penn Gas 
Co. of 13,160 shares of the latter’s $7 cumulative second preferred 
stock. These hav2 a stated value of $1,316,000 and constitute all 
North Penn’s second preferred owned by its parent. 

The stated vaiue of the stock to be acquired will be credited by 
Worth Penr to its capital surplus account.—V. 164, p. 731. 


Pennsylvania Reading Seashore Lines—Earnings— 


December— 1946 1945 1944 1943 
Gross trom railway a $744,149 $614,459 $780,270 $691,471 
Net from railway *109,100 *138.176 76,471 *28,098 
Net ry. oper. income___ *279,427 *358,296 *108,932 *214,157 

From Jan. 1— 

Gross from railway___. 11,044,394 11,314,508 12,367,620 12,276,737 
Net from railway 763,059 2,104,628 3,122,912 3,240,779 
Wet ry. oper. income *652,196 *624,040 418,992 843,339 


*Deficit.—V. 165, p. 216. 


Pennsylvania Salt Manufacturing Co.—Secondary Of- 
fering—Blyth & Co., Inc., on Jan. 29 offered as a sec- 
ondary distribution a block of 2,800 common shares (par 
$10) at $49 per share, with a dealer concession of 75 
cents a share.—V. 165, p. 216. 


Pettibone Mulliken Corp.—Dividend Increased— 


The directors have declared a dividend of 30 cents per share on the 
capital stock, payable Feb. 20 to holders of record Feb. 10. In each 
of the four quarters of 1946, a regular dividend of 25 cents per share 
was paid.—V. 164, p. 822. 


Phelps Dodge Corp.—Proposed Expansion— 
See Shattuck Denn Mining Co. below.—V. 163, p. 317. 


Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended Feb. 1. 1947, amounted to 136,533,000 kwh., an increase of 
oe kwh., or 5.1‘-, over the corresponding week of 1946.—V. 165, 
Pp. 724. 


Philadelphia Gas Works Co.—Seeks Loan Approval— 


Formal permission from the SEC was asked Jan. 30 by the company to 
borrow $4,690,600 ficm three Philadelphia banks to finance improve- 


ments this year at the municinally-owned gas works. 

The loans, te be mace at a rate of 2° will be repaid over the 
mext five years by gas rate increases which went into effect in January. 
Permission of City Council to borrow the money was voted Jan. 20. 

The notes are to be sold to the Pennsylvenia Co. for Insurances 
on Lives & Granting Annuities ($2,000,000): Corn Exchange National 


Bank ($1,250,000) and First National Bank ($750,000).—V. 156, p. 


Philadelphia & Western RR. 
This reorganization to 
Western Ry., for redemption on March 8, 
$793,000 outstanding first mortgage 5% 


165. 


Successor—Calls Bonds 





company Successor 


has called 


under Philadelphia. & 
next, all of the 


1960, at 


bonds due July 1, 


par and interest. Payment will be made at the Girard Trust Co., 
Philadelphia, Pa. 

The railroad company was incorperated in Pennsylvania on June 
17, 1946, per plan of reorganiaztion of the railway company which 
was confirmed by the United District Court on June 30, 1945. Under 
the plan, holders of the then $2,627,000 outstanding bonds of the 
railway company were offered for each $1,000 bond held $116.50 
in cash, $300 of new first mortgage 5% bonds and four shares of 
common stock in the new company. Drexel & Co., Philadelphia, 
Pa., is exchange agent. 


Philadelphia & Western Ry.—Bonds Called—Reorg. 
See Philadelphia & Western RR. above.—-V. 163, p. 317. 


Phillips Petroleum Co.—Preliminary Results— 


Frank Phillips, Chairman, and K. §S. Adams, President, have esti- 
mated that gross income from operations for the year 1946, not in- 
cluding non-recurring income, will exceed 1945 gross operating income 
by approximately $7,500,000. Income from all other sources for 1945, 
resulting chiefly from sale of various investments and properties, 
was ever $15.000,900, and for 1946 is estimated to have been less 
than $2,000,000. It is also estimated that net income per share for 
1946 will at least equal the $4.59 per share reported for 1945, which 
included income referred to above from sources other than operations. 
—V. 164, p. 2962. 


Piasecki Helicopter Corp., Sharon Hill, Pa.—Files With 
SEC— 


The company on Jan. 30 filed a letter of notification with the SEC 
for 31,811° shares of capital stock, to be offered for subscription to 
stockholders, without underwriting. Offering price, $9.30 per share. 
Proceeds will be used for working capital, etc. 


Pittsburgh (Pa.) Coke & Chemical Co.—To Sell Stock 


The company on Jan. 28 filed a letter of notification with the SEC 
covering 20,000 shares of common stock (no par). It is proposed to 
sell the stock on the New York Stock Exchange at the market. Pro- 
ceeds will be used for working capital—V. 164, p. 2834. 


Pittsburg Shawmut & Northern RR.—Hearing on Plan 
to Sell Lines— 


The trustees of the road, which has been in receivership more than 
41 years, have asked a hearing in Federal District Court on a pro- 
posal to sell its 145 miles of lines. 

Bernard Goodman, counsel for the trustees, said ‘‘we have received 
all kinds and combinations of offers, some for parts of the railroad, 
some for salvage, some for mining properties.’’ 

Mr. Goodman said the Pennsylvania RR. has offered to buy the 
company’s yards at St. Mary’s, Pa., and Olean, N. Y., and part of 
the line between Corryville and Farmers Valley. 

The trustees, Mr. Goodman stated, are “not too keen about selling 
to the Pennsylvania RR.,’’ adding that a sale of part of the properties 
to the Pennsylvania RR. would ‘‘decrease the salvage value of the 


rest of the properties, including the coal mines, which would lose 
their main outlet.’—V. 165, p. 724. 

Plastic Molded Arts, Inc.— Registration Statement 
Withdrawn— 


The registration statement (No. 6694) filed Aug. 27 covering 60,000 
Shares of preferred stock (par $10) and 75.000 shares of common 
stock (par 50c) was withdrawn Jan. 30.—V. 164, p. 1250. 


Portsmouth Steel Corp.—To Consider Divs. Semi-Ann. 


The directors on Jan. 30 declared an initial dividend of 25 cents per 
share on the outstanding capital stock, payable March 1 to holders 
of record Feb. 15. The board also determined that dividends will be 
considered semi-annually.—V. 164, p. 2448. 


Procter & Gamble Co. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31-— 1946 1945 1944 1943 
Net after expenses____ $35,094,341 $15,916,033 $17,847,348 $20,459,990 
Federal] income taxes... 18,794,000 6,460,000 7,990,400 10,054,500 





Wee GONE. wctowncoud $16,300,341 $9,456,033 $9,856,948 $10,405,490 
*Earn. per com. share_ $2.53 $1.46 $1.49 $1.57 

*Based on 6,409,418 shares. ‘tAlso after provision of $14,500,000 as 
a “reserve for inventory price decline.”’ 


NOTE—Earnings exclude profits of Procter & Gamble Defense Corp., 
the English and Canadian companies. 

The above figures for 1946 are exclusive of dividends from England 
amounting to $4,030,930 which have been received in this. fiscal 
year, having been declared by the English company out of earnings 
since the beginning of the war in Europe, during which time the 
English company has not been included in the consolidated state- 
ments.—V. 164, p. 3296. 


Prosperity Co., Inc., Syracuse, N. Y.—Files with SEC— 
The company on Jan. 23 filed a letter of notification with the SEC 


for 5,528 shares of class B common, to be offered at $16 a share 
without underwriting. Proceeds will he used for additional working 
capital.—V. 165, p. 724. 

Public Service Co. of Colo.—Preliminary Report— 


J. E. Loiseau, President, in a statement to stockholders says: 

During 1946 the company and its subsidiaries expended $3,970,119 
on capital facilities, practically all of which was for extensions to its 
distribution systems and not for its basic facilities. Immediately 
upon the cessaticn of hostilities in 1945, orders were placed for 
turbines, transformers, transmission and substation equipment. 

The directors have approved a construction budget of $15,750,000, 
80% of which is for basic facilities and 20% for normal extensions 
of service in 1947. Approximately $1,250,000 of this amount has 
already been expended and $8,750,000 is estimated to be spent during 
1947 contingent on deliveries of equipment now on order. The carry- 
ing out of this program will make necessary the raising of new and 
additional capital. 


CONSOLIDATED INCOME STATEMENT (INC. SUBS.) 

12 Months Ended Dec. 31— 1946 1945 
Gross operating revenues____--___--- F _ $25,137,452 $24,187,271 
Operating expenses __._.. __--- a 11,029,195 10,947,874 
Maintenance and repairs____---~~- ideds 1,284,378 1,020,946 
Provision for replacements ___-_--~~- sidesite 1,693,567 1,684,725 
Taxes (other than income)____--~--- eduata 2,059,553 1,927,024 
Federal income and excess profits taxes 2,636,068 4,072,506 
Provision for Colorado State income tax_ ---- 170,378 96,313 

SE GOCRTINE. SOUORND. Qc cc memiencconcue $6,264,309 $4,437,881 
SEN 2 A Re ae 195,941 177,490 

NE Ee ONT Ee CIE Py ae Oe ” $6,460,251 $4,615,372 
eee eet eee ee 1,970,844 2,028,326 


a $4,489,406 $2,587,045 
398,385 398,221 


$2,188,824 


Wet income -.2...6..... a7 etait 
Provision for dividends on preferred stock___~ 

Balance available for common, etc._-----~-- $4,091,021 
—V. 164, p. 2834. 

Public Service Co. of Indiana, Inc.—To Pay Dividend 


on Common Stock in Stock of Subsidiary—. 


R. A. Gallagher, President, on Jan. 31 announced a program for 
distribution of the capital stock of the Indiana Gas & Water Co., Inc. 


to the common shareholders of Public Service Co. of Indiana, Inc. 
in lieu of cash dividends. The initial distribution, which is at the 
rate. of 1/20th of a share of Indiana Gas capital stock .for.each 
share of Public Service common stock, is to be made March 1, 1947 
to shareholders of record on Feb. 11, 1947. Similar distributions are 
contemplated each quarter, which will result in the distribution of 


Indiana Gas & Water Co. by June 
common shares remains. un- 


over 92° of the capital stock of 
1, 1949 if the number of Public Service 





— 
changed. All of the capital stock of Indiana Gas resen owned 
by Public Service. ae ~ 

Cash payments on the common stock last year were llows: 
March 1, 25 cents; and June 1, Sept. 1 and Dec. 1, 45 conte ocaae | 

Payment of the regular quarterly dividend of 87% cents per share 
on the 32% cumulative preferred stock was also authorized by the 
directors on Jan. 31. This dividend will be paid in cash on March 
to holders of record Feb. 11.—V. 165, p. 578. ’ 


Public Service Corp. of New Jersey (& Subs.)—Earns. 
12 Months Ended Dec. 31— 1946 1945 


$ $s 
Operating revenues (subs.) ___--.-.___-____- $193,638,580 $183,568,431 
Other revenues (corp. and subsidiary) 730,457 721,829 














TERRE DOVES co ccnctdae thd eit 194,369,037 
EEO NE cites bn 2 Bo SE 84,222,122 
Ee ae ia eT a an, Oe ee Oe 18,211,531 
Depreciation and retirement expenses______--__ 14,179,595 
POReRs THINS TEED fcccccedieseccrewegena 17,935,579 
Pedetal ekedes Hratite taxes.........-......--< ... =e 
EE SII saresitgials tuitdac snaaenlinhciinateriaiiceies niente aici: sauna 21,615,454 
Inc. deduct. (int. on bonds, prov. for res. etc.) 12,862,274 
Subsidiary companies, dividends payable to 

public (principally on pfd. stock of Public 

Service Electric and Gas Co.)_--...----__-- 1,500,826 

a ae 23,841,656 
Preferred stoek dividends (corporation) __ ~~~ 9,850,936 eerie 
Common stock dividends (corporation) _._.--~- 5,778,352 4,952,674 
Fa a EO 8,212,368 1,193,272 
—V. 165, p. 578. S32G0 


ctexe 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corporation 
for the week ended Feb. 1, 1947, totaled 224,069,000 kwh. as compared 
with 181,193,000 kwh. for the corresponding week last year, an increase 
of 23.7% .—V. 165, p. 724. 


Punta Alegre Sugar Corp.—Annual Report— maker 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 














1946 1945 1944 
Revenue from sugar... 6s... $12,143,074 $11,094,576 $8,577,479 
Revenue from other sources_____-_ 1,387,694 1,225,877 2,317,024 
Pobal cove. oo eee $13,530,768 $12,320,452 $10,894,503 
Operating expenses __--____-__-__ 10,103,194 8,901,638  7,320;581 
Miscell. charges, less credits (net) 204,533 103,530 94,715 
Profit on operations_.__.___--_--~ $3,223,042 $3,315,284 $3,482,207 
a See ee Cr55,779 Cr3,378 94,333 
Provision for depreciation___._____ 436,673 494,262 533,786 
isges On: G608 Of NNG....n SHA cone po ee oe 32535 
*Prov. for Cuban profits and int. 
taxes and U. S. income taxes_--_ 905,458 946,437 898,623 
Net income for year_____---- ~~ $1,802,783 $1,877,963 $1,955,465 
Dividends gutéd:...«). 25.2 Se “ 818,888 614,160° eo 4 
Barnings per @oere—......... 2.2 $4.40 $4.59 $477 
*No U. S. excess profits taxes payable, 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1946 1945 
Cash in banks and on hand_--___------------ $3,278,291 $3,286,841 
Accounts receivable, miscellaneous_._.._._____ 315,994 226,075 
$Sugar on hand or pending liquidation_______ 1,563,871 605,528 
$Blackstrap molasses on hand or pending liqui- i aeies 
GRIER si sneranieerennatttincasiahapabels 981,293 2,500 
Advances to planters.........____-__-_-._-_ 799,369 587,221 
Supplies in commercial stores, at cost___-__--~~ 157,928 135,296 
+U. S. Government securities (per contra)-_- __ 1,006,927 7102;042 
Vetel Ween see... + cckecutnewecun 1,846,634 1,507 :894 
pe lt Rm ek al ES APA Some RST 339,752 337,7 
tNet fixed assets._......i_ =. + ot a 13,210,382 13, 7 
ee gO RE EE ee Se 62,342 “terre 
DOR ncn ctepenascdhaaidcanetbekghnaena $23,562,786 $21,704082 
LIABILITIES— dpe 
Notes payable to bank (per contra) ____------ $1,000,000 $700,000 
Accounts payable and accrued expenses____.~~~ 1,274,121 664,188 
Prov. for ship. exps. of sugar and molasses__-_~- 83,323 59,316 
Provision for Cuban profits and interest taxes hae aad. 
ona. SO. &. TOUS GE Stns nocakeocue 886,616 946,887 
Liens (censos) on properties ___._._...._------ 4,070 4,070 
DTOSTOR. BTOGNS .nnn ccc ene naenan see 44,005 42,825 
General reserve ----.804-. diese 11949,140 11)549,140 
eg |S eS Se - 409,530 409,530 
ASO BENE 6. nm anienes eee 8,311,981 7,328,086 





NY eRe mT EL $23,562,786 $21,704,042 

+At cost and accrued interest, deposited as collateral for notes pay- 
able to bank. tAfter reserves for depreciation of $9,458,096 in 1946 
and $9,163,258 in 1945. §At estimated realizable value, less advances 
received.—V. 165, p. 578. Ta 


Purity Bakeries Corp.—Larger Quarterly Dividend— 
The directors on Jan. 29 declared a regular quarterly dividend: of 
60 cents per share on the common stock, payable March 1 to 
of record Feb. 14. a! 
Payments in 1946 were as follows: March 1, and June 1, 40 cents 
each; Sept. 3, 50 cents; and Dec. 2, 50 cents, plus $1.30 extra.—V.. 164, 
p. 2552. my S 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Nov.30— 1946—Month—1945 1946—11 Mos.—1945° 
$ $ 


$ $. 
35,520,635 385,654,923 399,624,889 








Charges for transport. 37,405,152 

Other revs. and income 873,727 468,471 5,682,561 4,520,518 
Total --...--.------ 37,978,879 35,989,106 391,337,484 404,145,407 

Operating expenses __. 26,590,092 23,081,597 276,666,972 239,7 

Express taxes =__---- 1,689,535 1,436,867 17,936,073 15,073,398 

Interest and discount on +a}4 
funded debt __-.---. 111,193 . 107,688 1,214,376 aes 

Other deductions ______ 28,559. 16,246 157,544. « 99 B80 
*Rail transp. revenue. 9,559,500 11,346,708 95,362,519 148,022,358 


“Payments to rail and other carriers—express privileges.—V20%65, 
p. 578. 
$oT 
Rayner Publishing Co., N. ¥.—Files With SEC} ~ 
The company on Jan. 28 filed a letter of notification with the SEC 
for 500 shares each of $100 par 5‘” preferred and $1 par common, 
to be offered at $101 per unit (presumably one share of preferred and 
one share of common). The stock will be sold through officers+ of 
company. Proceeds will be used for publication of the magazine, 
“American Culture.”’ " 


Raytheon Manufacturing Co., Newton, Mass.—Files 
With SEC Vi 
The company on Feb. 3 filed a letter of notification with the SHc 


for 1.050 shares ($5 par) common stock to be sold at market without 
underwriting. Proceeds will be added to general funds.—V. 164, pr 322. 


(The) D. M. Read Co.—Merger, Sales and Earnings-- 


The D. M. Read Co. Department Store of Bridgeport, Cont) 3s 
Bm with its parent Sreanimatiads The D. M. Read Co., effective 
Jan. 31, 1947, according to Daniel Van Dyk, President of the“com- 
bined companies. Public financing for The D. M. Read. Co., Was 
completed in December, 1946 by Richard J. Buck & Co. of New, York 
City and Warren W. York & Co, of Allentown, Pa. In reporting, the 
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consolidation to stockhoiders, Mr. Van Dyk stated the outlook for 


émcreased sales in the current fiscal year is favorable. 


RESULTS OF SUBS. CO. FOR 11 MONTHS ENDED DEC. 31, 1946 
5 = di : i $6,059,595 
Wet profits after all charges and taxes_- : 427,204 


®A gain of 47% for the period.—V. 164, p. 3334. 


Red Rock Bottling Co. of Pittsburgh—Franchise— 

The company has been awarded a franchise for distribution of 
Bbdbling Premium Beer and Ale in six counties in western Pennsylvania, 
amcluding Allegheny County which contains the City of Pittsburgh 
R. D. Barr, Vice-President and General Manager, said that the six 
counties have a total population of over 2,250,000 persons. The distri- 
®uticn franchise covers Beaver, Butler, Armstrong, Westmoreland and 
Washington Counties, in addition to Allegheny County.—V. 164, p. 1250. 


Red Top Brewing Co.—Earnings— 


Wine Months Ended Dec. 31— 1946 1945 
6 A $461,428 
®Earnings per share on 509,000 shares of com- 

bined class A and class B stock outstanding~ $2.01 $0.92 


*After giving consideration and Federal 


taxes.—V. 164, p. 2552. 


to estimated depreciation 


- Refrigerated Cargoes, Inc., New York—Registtrs With 
EC— 


The company on Feb. 3 filed a registration statement with the SEC 
for 25,000 shares ($100 par) 6% cumulative preferred and 25,000 
@hares (no par) common, Underwriter, John Martin Rolph, Vice- 
President and director of company. The stocks will be sold at $105 
@er unit consisting of one share of preterred and one share of common. 
Proceeds will be used in organization of business, which will consist 
of the transportation of fruits and vegetables by means of refrigerated 
vessels and trucks. 


Republic Investors Fund, Inc.—Asset Value— 


The assets applicable to the respective outstanding securities as at 
Dec. 31, 1946 were as tollows: asset value per share of common stock, 
$3.87; asset coverage per share of preferred stock, series A and B 
{$106 par), $56.63; asset coverage per $1,000 collateral secured 412% 
convertible bond due Feb. 1, 1950, $3,658.68.—V. 165, p. 253. 


Rheem Manufacturing Co.—Expansion— 

R. S. Rheem, President, on Jan. 28 announced that as of Feb. 1 
the company is purchasing from Fraser Furnace Co. its entire gas 
‘furnace and appliance business, including patents, designs, trade name, 
‘“mventories and certain manufacturing equipment. 

The Rheem Company will manufacture the Fraser line at the Fraser 
Furnace Plant at Stockton, Calif., under a lease arrangement. The 
Praser line also will be made at the Rheem heating equipment plant 
wt Chicago, Ill. 

The Rheem Company will continue to sell the Fraser line of gas floor 
end gravity furnaces, winter air conditioning units, blowers, registers 
@nd grillés and other heating equipment through « nationwide or- 
‘@anization of distributors and dealers. 

Acquisition of the Fraser business will continue the process of round- 
ng out Rheem heating lines which now include space heaters,- wall 
‘heaters, floor furnaces, stokers and stoker-fired furnaces. In addition, 
the Rheem company manufactures on an international scale automatic 
Water heaters for gas, electricity and oil, water softeners, attic fans, 
‘@vaporative coolers and a wide range of tanks and boilers. steel ship- 
‘ink containers and pails.—V. 165, p. 342. 


- _ Rechester Consolidated Mines Co., Dayton, Nev.— 
Files With SEC— 

The company on Jan. 28 filed a letter of notification with the SEC 
for 50,000 shares of capital stock of which 25,000 shares will be 
offered at 45 cents cach and 25,000 shares at 50 cents each without 
underwriting. Proceeds will be used for mining operations. 


Roeser & Pendleton, Inc.—Annual Report— 











Years End. Sept. 30— 1946 1945 1944 1943 
‘Gross earnings —.~.-___ $2,464,100 $1,578,501 $1,148,696 $1,110,591 
Operating expenses ____ 1,379,028 762,658 441,706 390,561 
General expenses ____- 216,391 170,122 153,612 118,219 

Operating income $868,682 $645 721 "$553 379 36 

‘ — ,682 ,72 By $601,811 

@ther income -.-._____ 32,830 28,528 16,328 "15,590 

Gross income —______ $901,512 $674,250 ~~ $569,707 $6 1.401 

12 2 8 317,401 

Encome charges iota s 318,708 213,980 87,335 146,283 

. Depreciation reserves __ 205,702 156,352 144,82 131,417 
eo ~ for deplet. (produc. ; 

eases and royalties). 21,510 13,172 14,6 
Reserve for depletion _ wee 

(devel. costs).....-__ 95,874 78,675 75,250 71,174 

Net income $259,718 $212,072 $247,668 $252,413 

_ancome —__-____. 4 247, $252,413 
Barns. per com. share__ $1.23 $1.00 $1.17 $1.19 
Dividends paid ________ 105,907 105,907 158,861 211,815 


i BALANCE SHEET AS OF SEPT. 30, 1946 

ETS—Cash, $265,636; accounts receivable (current) $409,920: 
» 636; it), $409,920; 

@il payment receivable, $218: accrued interest receivable, $833; work 

qm progress, uncompleted drilling contracts, $26,856; inventories, $216,- 

456; marketable securities, at cost (market value $183,175), $292,702; 


‘@ccounts receivable, trade (over one year old), $12,327: U. S. war bonds . 


at cost), $100,000; other investments (Henderson Count: Levee ‘Dist 
Wo. 3 bonds), $17,780; investment in oil payment, $3,789: oil sad gas 
®roperties (net), $2,911,198; district warehouses, camps, lines and 
equipment (met), $32,953; gasoline plant (net), $68,901: automotive 
@quipment, drilling tools and other fixed assets (net), $862,333; de- 
ferred accounts (contingent upon future oil and gas production) 
$43,980; prepaid and deterred charges, $31,432; total, $5,297,013. . 
eo LIABILITIES—Notes payable to banks, $500,000; accounts payab 
$240,084; accrued interest payable, $2,487: accrued payroll, Sera: 
@ther accrued taxes, $15,159: contingent liabilitiy, $2,365; deferred 
@redits—contingent upon future oi] and gas production—deferred 
@rofits on lease sales (contra), $24,727: capital stock (no par) (out- 
‘Standing 211,815 shares), $366,924; property insurance reserve, $16,931; 
capital Surplus, $12,642; earned surplus, $4,186,897; treasury stock 
at cost (Dr), $95,140; total, $5,297,013.—V. 164, p. 2590. 


Rose (Paul H.) Corp., Norfolk, Va.—Files with SEC— - 


€ company on Jan. 20 filed-a letter of notification with the 3EC 
‘or 25,000 shares ($10 par) common stock “B,” to be offered at $12.50 
@ share. Proceeds will be used for business expansion. 


Boss-Frederick Corp., Mineola, N. Y.—Files With SEC 
‘ € company on Feb. 3 filed a letter of nctification with the SEC 
~ verge Shares of common stock (par $1), to be offered at par 
without underwriting. Proceeds will be used for working capital and 
Se of new tools, dies, patents and development of new products. 


(The) Ruberoid Co.—Booklet on Asbestos— 
The fascinating story of asbestos—a rock that can be spun into 
, Woven into cloth that will not burn, fashioned into fireproof 
9 ow ge ls, and adapted to innumerable other important uses 
rn e—is graphically told in ‘Asbestes—The Silk of the 
Mineral Kingdom,” a 40-page illustrated booklet by Dr. Oliver Bowles 
Which has just been published by this company. : ‘ 
The booklet is being widely distributed to public and _ scientific 
@ibraries, technical departments of colleges and universities, chemists 
' @ngineers, architects and building material. dealers.—V. 164, p. 3335. | 


Rutland RR.—Earnings— 


December— 1946 1945 1944 | 

: 1 1943 
<Gross from failway.... $423,188 $367,882 $367,733  $389.074 
from railway______ 17,312 °411059  *39/698 15,305 
om oper. income *43,314 = *84,942 76,533 *10,689 
rom railway_-.. 5,119,450 5,049,072 5,086,697 4.710.907 
Rei fram a ratiway——__—- 4 206.303 162,743 333,391 ‘566,433 

: ’ “sa ; 498 851 

2c Deticit.—v. 165, Pp. 579. : ” — 





St. Louis Brownsville & Mexico Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from reilway_.__. $1,268,164 $1,359,939 $1,700,920 $1,706,192 
Net from railway 209,831 *1,042,310 730,882 871,209 
Net ry. oper. income___ 31,466 *317,764 202,011 846,820 

From Jan. 1— 

Gross from railway 15,406,816 17,568,660 19,372,666 1€,839,220 
Net from railway s 3,825,432 5,811,552 9,036,957 8,876,743 
Net ry. op2r. income__- 1,420,401 1,684,814 1,951,311 2,573,727 

*Deficit.—V. 165, p. 112. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period Ended Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 


Total oper. revenues._._ $8,308,921 $8,048,974 $96,656,712$116,844,777 
Total oper. expenses_-__ 6,999,524 6,465,298 84,741,533 86,219,235 
Net railway oper. inc *8,760,721 1,095,979 13,744,338 15,754,474 
Ger iMmeeee......-«- 53,719 51,348 636,235 489,790 


$8,814,440 $1,147,327 14,380,573 $16,244,264 
3,865 2,671,871 52,573 2,778,395 


Total income 
Deduc. from inc 


Bal. avail. for fxd. chgs. $8,810,575 1$1,524,544 $14,328,000 $13,465,869 
*December 1946 includes $7,825,000 credit for estimated refund of 
Federal income and excess profits taxcs account carry-backs. ¢ Deficit. 

NOTE—The comparative figures for 1945 included net charges for 
accelerated amortization of emergency facilities and corresponding tax 
adjustment; provision for anticipated U. S. Government overcharge 
claims, and reorganization expenses, amounting in all to $4,105,947, 
of which $2,735,759 was in December income. 


Earnings of Company Only— 


December— 1946 1945 1944 1943 
Gress from reliway $7,869,581 $7,664,086 $9,531,363 $9,475,434 
Net from railway_- 1,205,340 1,477,762 2,612,776 3,063,028 
Net ry. oper. income_-_- 8,727,805 1,069,830 1,439,531 1,911,061 


From Jan. 1— 
Gross from railway__-_- 
Net from railway- she 
Net ry. oper. income-_-_-. 
—V. 165, p. 342. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


91,921,319 111,676,428 115,982,818 107,426,855 
10,943,013 28,649,281 36,306,976 36,371,464 
13,394,662 15,104,808 17,356,113 22,488,529 


December— 1946 1945 1944 1943 
Gross from railway_ ~~ $316,712 $307,772 $289,901 $443,428 
Net from railway_-_~- 54,643 85,566 101,270 238,450 
Net ry. oper. income__-_ 16,013 8,539 513 122,547 

From Jan. 1— 

Gross from railway _--- 3,504,840 3,779,791 3,866,483 4,374,576 
Net from railway____-- 575,443 1,306,107 1,573,825 2,252,598 
Net ry. oper. income _-_- 100,544 322,755 367,343 1,097,518 


*Deficit.—V, 165, p. 254. 


St. Louis Southwestern Ry.—Earnings— 

Period Ended — 1946—Month—-1945 1946—12 Mos.—-1945 
Railway oper. revenues $4,270,309 $3,912,467 $46,646,702 $65,013,443 
Railway oper. expenses 2,749,059 3,257,948 32,640,969 37,283,254 





Net rev. fr. ry. opers, $1,521,250 $654,519 $14,005,733 $27,730,187 


Railway tax accruals: 























Ad valorem taxes_. 54,363 56,452 967,270 1,029,888 
Federal income taxes 366,230 931,142 2,463,634 15,605,830 
Other Federal taxes_-_ 115,695 105,162 1,427,695 1,394,005 
Railway oper. income $984,462 *$438,236 $9,147,134 $9,700,464 

Other ry. oper. income- 43,397 33,670 386,739 402,917 
Total ry. oper. income $1,027,859 *$404,566 $9,533,873 $10,103,381 
Deducts. from ry. oper. 
NN te a sein cndnacen de Bate. 182,835 209,408 2,201,692 3,533,733 
Net ry. oper. income_ $845,024 *$613,974 $7,332,181 $6,569,648 
Non-oper. income____-- 39,590 42,341 376,030 476,965 
Gross income — $884,614 *$571,633 $7,708,211 $7,046,613 
Deducts. fr. gross inc.- 263,381 255,151 3,042,543 3,053,607 
Met tpceme sa...-.0.- $621,233 *%$826,784 $4,665,668 $3,993,006 
*Deficit. 
Hearing Postponed—- 
Hearing on the petition of George Rosenberger, a bond and 
stockholder in the company, to have the reorganization proceedings 


remanded to the Interstate Commerce Commission for a study of 
the road’s valuation, have been postponed from Feb. 7 to March 28. 
Judge George H. Moore of the U. S. District Court at St. Louis 
granted the postponement on a motion by *Mr. Rosenberger.—V. 165, 
p. 254. 


Safeway Stores, Inc.—Current Sales 27.85% Higher— 


4 Weeks Ended Jan. 25— 1947 1946 
ERE CAE Bir ne 190 25S TEE EN Se ee ae ee $75,785,225 $59,278,186 

Stores in operation at Jan. 25, 1947 were 2,410 as against 2,440 a 
year earlier.—V. 165, p. 254. 


Sahara Coal Co.—Calls O’Gara Bonds for Payment— 

The company -has called for redemption on March 1, next, all of 
the outstanding O’Gara Coal Co. first mortgage 5% 50-year sinking 
fund gold bonds due Sept. 1, 1955, at 105 and interest. Payment will 
be made at The Chase National Bank of the City of New York, succes- 
sor trustee, 11 Broad St., New York, N. Y. 

Immediate payment will be made of the full redemption price, plus 
accrued interest to March 1, 1947, upon presentation and surrender of 
said bonds. 

The bonds had been assumed in 1933 upon consummation of the 
reorganization of the O’Gara Coal Co., the properties of which were 
acquired by Sahara Coal Co. 


Scandinavian Airlines System (SAS)—Operations— 

Operational statistics released on Jan. 24 by this corporation show 
that during the three months of its operations during 1946 its pass- 
enger load represented 73.7‘) of capacity while air cargo, mail and 
baggage amounted to 99.8% of capacity. 

The overall load for passengers, cargo, mail and baggage represented 
83.6'c, the airline, which operates from New York to Copenhagen, 
Oslo and Stockholm, via Glasgow, reported.—V. 165, p. 254. 


Scruggs-Vandervoeort-Barney, Inc.—Preferred Stock 
Offered—Union Securities Corp., Boettcher & Co., G. H. 
Walker & Co. and associates on Feb. 6 offered 23,179 
shares of $4.50 cumulative preferred stock, series A 
(no par), at $102 per share and dividends from Jan.. 1. 
These shares represent the balance of an issue of 45,000 
shares not required to be issued-under.a plan of con- 
solidation in exchange for shares of a predecessor com- 


pany. This issue has been oversubscribed. 

COMPANY—Company and its subsidiaries are engaged primarily in 
the operation of three department stores in St. Louis and Kansas City, 
Mo., and Denver, Colo., and a jewelry store in St. Louis.. Scruggs- 
Vandervoort-Barney, Inc., the parent company, whose preferred stock 
is now being offered, cperates a department store in St. Louis and 
owns all the common stock of The Denver Dry Goods Co: of Denver, 
Colo., and of Emery, Bird, Thayer Dry Goods Co. of Kansas City, Mo., 
anc substantially all the capital stock of Mermod, Jaccard and King 
Jewelry Co. of St. Louis. Company is a corporation organized Feb. 
3, 1947, by the consolidation of a predecessor corporation of the same 
name and Neéybar, Inc., a subsidiary of that corporation. 


PURPOSE—The 23,179 shares of series A preferred stock are to be 
issued in furtherance of a financing program the first step in which 
was the consummation, on Feb. 3, 1947 of the plan of consolidation. 
The estimated net proceeds to be received by the company from the 
sale of such shares (after estimated expenses of $19,000 and under- 
writing discounts or commissions) will be ‘approximately $2,281,500. 
Of that amount an estimated $278,000 will be required to. satisfy. the 


appraisal rights of shareholders who objected to the plan of con- 
solidation. The company will apply $981,250 of such net proceeds, 
together with $80,000 available in a sinking fund, to the redemption 
at the redemption price of $105 per share plus dividends accrued to 
the redemption date (April 1, 1947) of the 10,000 outstanding shares 
of 442‘ cumulative preferred steck of Denver Dry Goods Co., which 
will then be a wholly owned subsidiary. The remainder of such net 
proceeds, estimated at approximately $1,021,750, will be available for 
the general corporate purposes of the company and its subsidiaries. 
It is expected that a substantial part of such remainder will be utilized 
in the expansion program. 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Mermod, Jaccard & King Jewelry Co. 
7‘. cumul. preferred ($100 par)__-- 1,000 shs. *199 shs. 
Preferred stock ($160 statec value). 60,000 shs, avitisctoaslgetn 
$4.50 cumul. pref. series A (no par) 45,000 shs. 


Common stock ($1.25 par)__---.-- ---- 1,000,000 shs. 643,776 shs, 
*Non-callable. 

HISTORY AND BUSINESS—tThe original 
1850 as McClelland, Scruggs and Co., a dry goods store located Om 
Fourth Street in St. Louis. The name was changed to Scruggs-Vander- 
voort-Barney Dry Goods Co. in 1870 and the store moved to its present 
location in 1907. On Feb. 1, 1937, Scruggs-Vandervoort-Barney, Inc. 
acquired the property and assets of Scruggs-Vandervoort-Barney Dry 
Goods Co. in reorganization. 

In 1917 the company acquired a majority stock interest in Mermod, 
Jaccard and King Jewelry Co., and from time to time since then has 
acquired acditional stock. The company asquired all the common stock 
of The Denver Dry Goods Co. in 1924 and all the capital stock of 
Emery, Bird, Thayer Dry Goods Co. on March 6. 1945. In addition, 
The Denver Dry Goods Co. acquired all the capital stock of The Her- 
mann H. Heiser Saddlery Co. on Oct. 31, 1945. 

The merchandise sold and customer services rendered by the com- 
pany and its subsidiaries are similar to those usually found in the 
larger department or specialty stores. The basement stores offer mod- 
erately priced merchandise, while the upstairs stores offer merchandise 
chiefly in the medium and higher priced lines, of superior quality 
with emphasis on individuality and style. The major lines include 
men’s furnishings, women’s and children’s wear and accessories, fur- 
niture, china and glass, draperies, toilet goods, luggage, stationery, 
jewelry, foodstuffs and a wide variety of other general merchandise. 
All of the department stores operate restaurants. In addition, Scruggs- 
Vandervoort-Barney, Inc. has an interior decorating department, while 
The Denver Dry Goods Co. has a stockman’s department which it 
operates for the specialized regional demands of the territory. In 
October 1946 the company organized Sed, Inc. to distribute its own 
hand cream under the trade name ‘‘Sed.”’ 


EXPANSION PROGRAM—Under the terms of 
fective Aug. 1, 1946 the company is committed 
years, $1,250,000 for improvements in its St. Louis store. The major 
items of this program will include air conditioning, extension of 
existing escalator facilities to higher floors, and new elevators. In 
addition, the company acquired in 1$45 a plot of approximately 70,000 
square feet at Hanley Road and Forsythe Boulevard in Clayton, Mo., 
a. residential suburb of St. Louis. As soon as restrictions are removed 
it is proposed to proceed with the erection of a branch store there 
at the estimated cost of about $1,000,000. The management of the 
St. Louis store is also contemplating purchase oi a new site for the 
erection of a central warehouse and delivery station when conditions 
permit. Emery, Bird, Thayer Dry Goods Co., in addition to having 
spent about $425,000 during 1946 on a modernization program, con- 
templates additional expenditures of some $625,000 during 1947. Such 
money will be spent for the purchase of store fixtures, the addition 
of new departments and installation of new elevators. The Denyer 
Dry Goods Co. expects to spend about $160,000 replacing and adding 
to its passenger elevators. It is also believed that establishment of 
other branch stores in the St. Louis and Kansas City areas may be 
desirable, though there are no present specific plans for such expansion. 


FLAN OF CONSOLIDATION—The officers and directors of the for- 
mer Scrubbs-Vandervoort-Barney, Inc. had for some time prior to 
Feb. 3, 1947, given consideration to the desirability of simplifying 
its capital structure, of reducing preferred dividend rates to the level 
prevailing for generally comparable securities, and of arranging for 
future financial requirements on a permanent basis. To effect the 
desired recapitalization under Missouri laws, the former Scruggs-Van- 
dervoort-Barney, Inc., organized Neybar, Inc., a wholly owned sub- 
sidiary Missouri corporation, in December 1946. On Feb. 3, 1947, 
at a special meeting called for the purpose, shareholders of these two 
corporations voted to consolidate into the present company (also a 
Missouri corporation) which succeeded to the properties and will carry 
on the business of its predecessors. 

The assets and liabilities of the former Scruggs-Vandervoort-Barney, 
Inc. and of Neybar, Inc. (those of the latter being nominal), acquired 
by the company on the effective date of the plan of consolidation, 
were taken up on the books of the company at the amounts at which 
they were then carried on the books of such predecessor corporations, 
with appropriate adjustments in capital stock and surplus to reflect 
(a) the $61,700 excess of the aggregate par value of the outstanding 
shares of preferred stock and preference stock of the former Scruggs- 
Vandervoort-Barney, Inc. over the stated value of the shares of series A 
preferred stock of the company issued in conversion of such shares, 
and (b) the cancellation of the $500 par value of authorized and out- 
standing capital stock of Neybar, Inc. 

Under the plan of consolidation each share of 6% cumulative first 
preferred stock and 7‘, cumulative second preferred stock of the former 
Scruggs-Vandervoort-Barney, Inc. was converted into one share of 
$4.50 cumulative preferred stock, series A, of the present company, 
and each share of 3'2‘+ cumulative preference stock of the former 
corporation was converted into nine-tenths of a share of $4.50 cumula- 
tive preferred stock, series A. Each share of $5 par value common 
stock of the former corporation was converted into four shares of 
$1.25 par value common stock cf the present company. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company the number of shares of $4.50 
cumulative preferred stock, series A, set opposite their respective names 
below, aggregating 23,179 shares. 


business was founded in 


a long-term lease ef- 
to spend, within five 


No. of No. of 

Shares Shares 

Union Securities Corp...__. 4,727 Stern Brothers & Co._._._._-_- 1,000 
Boettcher and Co.__ _.. %,436 gS aaa tite 500 
G. H. Walker & Co.___- _ 4,726 Barret, Fitch & Co., Inc._- 500 
Bosworth, Sullivan & Co.-_ 2,000 Don A. Chapin Co._-__--_-- 500 
Peters, Writer & Christen- Earl M. Scanlon & Co... _ 500 
.  @ Se eS Smith, Moore & Co.___- a 500 
Newhard Cook & Co. 1,000 Stifel, Nicolaus & Co., Inc. 500 


CONSOLIDATED STATEMENT OF INCOME, YEARS ENDED JULY, 31 
(Scruggs-Vandervoort-Barney, Inc. and Subsidiaries Consolidated ) 




















1946 1945 1944 
Net sales ____..___.______________ $48,462,816 $34,612,323 $26,958,796 
ek linen leer ee: 29,754,670 20,874,540 16,419,533 
Gross profit on sales__--._------ $18,708,146 $13,737.783 $10,529,263 
Earnings from leased departments_- 112,953 90,405 70,888 
Tetel: eress :wretit.. ......<--sa.. $18,821,099 $13,828,188 $10,610,151 
Operating expenses —_--------—--- 12,734,629 8,797,049 7,132,549 
Bad debts, less recoveries_-..------ 23,337 18,291 Cr3.975 
Net operating profit__---------- $6,063,133 $5,012,848 $3,481,577 
vo ge ak gir Ss CEES ae 125,710 128,910 69,813 
ee A nn. com onnegae $6,188,843 $5,141,758 $3,551,390 
ge eee eee 142,996 9,514 40,668 
Provision for taxes on income: 
OS Naa ee eee en 84.482 42,788 30,5636 
Federal normal and surtax_----- 1,557,176 498,451 443,000 
Federal exc. prof., iess postwar 
ae epeaaeap allio alle aa ~ 1,725,391 3,280,036 2,025,914 
eet aN so es niente $2,678,798 $1,310,969 $1,011,272 
Dividends paid or declared on pfd. 
stocks of subs. heid by public__-- 24,523 47,023 1,012 





Net profit applic. to cap. stk. of 
Ts Geen ..--_.-_-. 
—V. 165, p. 342; V. 158, p. 93. 


(Continued on page 852) 


$2,654,275 $1,263,946 $1,010,260 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range. Since January 1 Year 1946 i 
Feb. 1 Eeb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. 7 the Week EXCHANGE Lowest. Lowest Highest 
$ per share $ per share $ per share $ per share $ per-share $ per share Shares Par $ per share $ per share. $ per share $% per share 
*79%2 8012 80% 8112 79% 80% 79% 80% 80 §8680% 80% 81% 3,300 Abbott Laboratories.com..._™Nopar 7742Jan 14 87%Jan 7 61% Apr 
*95 110 *95 110 *95 110 *95 110 *95 110 *95 110 aiid Abraham & Straus. No per dees? i ke Ta oe 105% Oct 169 May 
10% 10% 10% 105% 10% 103% 10 105% 10 10% 10% 10% 5,600 ACF-Brill Motors Co__..... 2.50 8% Jan 16 10% Feb 7 Nev - im Feb 
47% 47%2 “47 48 4752 47% “47% 48 47% 47% 46% 48 1,300 Acme Steel Co. 10 45 Jan 16 48%Jan 6 30% Feb / 
48 48 *47 849% *4842 49% 4842 49% *47%— 50 *475— 49 300  Adams-Mills Corp-_________ _No par 48 Feb 1 55 Jan 10 44% Jan 68'2 Jun 
37% 37% 37 37% 37 37% 37. 37% 36%. 3A 36% 37 2,500 Address-Mutigr Corp 10 334% Jan 3 3742 Feb 1 245% Sep 41% Jan 
9% 10 10 10% 10 10% 9% 9% 9% 10% 9% 10% 3,700 Admiral Corp 1 8% Jan 16 10%2 Feb 6 8% Dec 20% Feb 
38% 387% 38 38% 37% 38% 37% 385 37 36 3742 38%, 12,300 Air Reduction Inc_________- No par 33% Jan 16 38% Feb 1 33. Nov 59% Apr 
*106 110 *106 112 *107 112 *107 112 *108 112 #108 112 ate Alabama: & Vicksburg Ry—--~._ 100 105 Jan 10 107 Jan 6 104 Oct 135 Ma 
5% 5% 5% 5% 5% 5% 5% 5% 5%° 5% 542 5% 8,500 Alaska Juneau Gold Min. ...___ 10 5 Jan 15 5% Jan 6 Sep 12% Feb 
*28%2 2858 28 2812 28 28 28 2942 29% 29% 29% 30% 2,900 Aldens Inc common 5 25 Jan 13 314% Jan 2 25 Nov 51% May 
*96 100 *96 100 *96% 100 *96% 100 *9642 100 *96% 100% --- 4%% preferred -.-....______ 100 «92 Jan 8 98 Jan 29 90% Dec 103 Aug 
5 5% 5% 5% 5% 5% 5% 5% 5 5% 5% 5% 122,600 Allegheny Corp 1 3% Jan 3 5% Feb 4 
40% 42% 42 42'> 41% 42% 41% 42% 4042 - 41% 4142 43% 12,500 5%2% preferred A__-._._____ 100 33 Jan 13 437 Ye Feb 7 2932 et eu a 
6342 6442 *63 65 63 63 63 63 63 63 63 63% 600 $2.50 prior conv preferred_No par 56 Jan 13 644% Feb 1 52% Oct 82 Jan 
45 45% 4542 45% 45% 46% 45 455% 45% 45% 4542 47% 6,600 Alghny Lud Stl Corp________ No par 40% Jan 13 47 V4 Feb 7 38 Jan 61% May 
£97 100 *97 102 *99 102 *99 102 *98 101 101 101 10 Alleg & West Ry 6% gtd_ --__ 100 9742 Jan 24 101 Feb 7 91% Oct 113 July 
20% 20% £20 20 V2 20% 20% 20% 21 20% 20% 21 21 1,100 Allen Industries Inc 1 17% Jan 16 21 Feb 5 17% Oct 26 Aug 
17638 177% 177 180 176 179 178 179 177.177 179 179 2,300 Allied Chemical & Dye_.___- Nopar 169%2Jan 22 180 Feb 3 1 Oct 212% Jun 
21% 211, 21% 21% 21% 21% 21% 2142 X21%, 21% 21% 22% 2,100 Allied Kid Co___- 5 18% Jan 8 2242 Feb 7 18% Dec 2942 Jan 
£34 3415 3442 34% 3434 34% 3442 34% 34% 34% . 35 35} 3,100 Allied Mills Co Inc________- No par 32% Jan 3 35% Feb 7 2942 Sep 39 «Jan 
36 36% 36% 36% 3556 3656 35% 36% 36 3656 36 36% 11,500 Allied Stores Corp__..._____ No par 30 Jan 16 36%4 Feb 5 31% Nov 63% May 
£99% 100 100 100 *99% 100 100 100 #100 100% 100% 100% 300 © Lad coed oop de 100 100 Jan 14 101 Jan 4 99% Nov 108 July 
37% 373% 3742 38 38 3842 38 38% 375%, 37% 3734 38% 11,400 Allis-Chalmers Mfg -__-.  _ No par 34% Jan 16 38% Jan 7 30% Nov 62%4 May 
97 972 98 982 9842 99 985% 9852 985%, 98% 98°54 98% 2,700 3% % cum conv pfd--__-.____ 100 93% Jan 16 99 Feb 4 9142 Nov 95% Nov 
the, 3414 34 3414 33 33% 33% 33% *33% 3334 3334 33% 1,100 Alpha Portland Cem__.__ ___ No par 315% Jan 7 35 Jan 23 25 Sep 39% May 
75% 734 8 8%, & 8 1% T%, e7M, 73% 71%  ‘TT% 2,300 Amalgam Leather Co Inc___._____ 1 6% Jan 16 8% Feb 3 6% Oct 12% Apr 
*49 5212 *504%2 5242 *49% 52% *48 5242 *48 52% *49 52% — 6% conv preferred -...._____ 50 46 Jan 16 50 Jan 29 44 Oct 75 Apr 
*80 22 80 80 *79 80 79 79 V2 78 78 79 815 1,000 Amerada Petrol Corp___-___ Nopar x75 Jan 13 84% Jan 29 64% Sep 91'% May 
40%» 4034 41 41% 40% 40% 41% 41% 40% 41 4042 40% 1,400 Amer Agricultural Chemical_No par 38 Jan 4 41% Jan 30 3742 Nov 53% Jun 
91g 9% 9% 9% 9% 93% 9% 93% 9% 9% 9% 9% 41,200 American Airlines .-....._.-___ 1 8% Jan 16 10 Jan 6 9. Nov 19% Apr 
71 71 71 71% 71 71% 70 70 70 70% 70 70 1,600 3%2% cum conv pfd__--______ 100 67%, Jan 14 72 Jan 4 5742 Nov 714% Dec 
30% 30% 304% 301% 30% 30% 30% 30% 30 30% 30 30% 3,000 American Bank Note -.--..._.- 10 2542 Jan 16 31 Jan 7 25% Oct 45% Jun 
£75 16 15% 75 *75% 77 *75%2 77 *754%2 77 *75%4 «77 70 ye |g ae aT: 50 75 Jan 22 77% Jan 7 724% Oct 884% Jun 
15% 15% 15 15% 15% 16% 1642 17% 16% 17 16% 17 5,600 American Bosch Corp__._....__- 1 13. Jan 13 17% Feb 5 12% Nov 30 4=6Jan 
47 48 49 50 4842 49% 485% 49%, 482 48% 48% 49 6,800 Am Brake Shoe Co_-..--._ No par 41% Jan 13 50 Feb 3 36% Oct 64% Apr 
*130 134 #130 134 *130 134 *130 134 *130 134 *130 134 == 5%% preferred —............ 100 130%Jan 22 133%Jan 15 129 May x137 Sep 
Tey 1% 7 TV 1% . T'2 1% 71% T% 7% 7%  ‘“T% 23,400 Amer Cable & Radio Corp_._____ 1 5% Jan 16 742 Feb 3 5% Oct 17% Feb 
95 95% 95% 95% 95% 96 9642 97 965% 96% 96% 97 1,600 American Can 25 90%Jan 3 97 Jan 29 719 Oc 106% Jan 
*191 192 *191 192 #191 192 191 191 192 192 190% 191% 40 Preferred 100 186 Jan 6 193 Jan 28 184 Dec 210% Mar 
52% 54% 5442 54% 54% 54% 53% 54 53% 53% 5342 54%, 3,900 American Car & Fdy__..__. No par 45% Jan 17 54%Feb 1 42 Nov 72% May 
*111 113 *109 113 111% 111% *110 111% 110 110% *112 113 400 7% non-cum preferred__.____ 100 110 Feb 6 115% Jan 8 9642 Oct 132% Mar 
26% 2712 2634 273% 27 27 2642 26% 27 27% 26% 27% 4,500 Am Chain & Cable Inc... ___ No par 23%, Jan 3 27% Feb 7 21% Nov 40% Jan 
*10734 10842 *107%4 10842 10842 10842 108%2 1082 107% 110 *110 111% 160 5% conv preferred_____ oseunae 1074%2 Jan 8 110 Feb G 104% Sep 150 Feb 
*147 14912 148 150 149% 150% *148 150 149% 152 15i 153 790 American Chicle _..---_.. - Nopar 147 Jan 14 156 Jan 9 120 Sep 164% Jun 
25 254 25% 25% 25% 2512 25 25 2 25% 25% 25 26% 4,500 American Colortype Co_--..... 10 20 Jan 13 26% Feb 7 17% Oct 34% Apr 
23% 23% 232 2334 24 24 #933, 24 23% 23% 230 «23% 2,700 American Crystal Sugar_._-..._.-_ 10 20% Jan 16 24 Feb 4 2042 Sep 32% Jan 
*975, 99 *9734 99 99 99 98 98% #98 99 *973%4 99 130 4%2% prior preferred__._____ 100 95% Jan 22 99 Feb 4 97% Dec 108. = s Jun 
4055 41% 40 40 *39% 41 40% 40% 40% 41% 42% 44% 1,900 Amer Distilling Co stamped.-...20 37 Jan13 46 Jan 6 41% Nov 7 July 
6% 6% 6% 6% 6 6% 6% 6% 6% 6% 6% 6% 2,300 American Encaustic Tiling.._..._ 1 55% Jan 15 6% Feb 7 5% 11% Feb 
*16 17 1534 16% *15 16% 15%, 15% 15% 15% 15% 15% 1,200 Amer European: Secs__.__.. -No par 15% Feb 6 16% Jan 31 13% Oct 23% Jun 
18% 18% 18% 18% 18 1834 17% 18% 17%, 18% 18 18% 6,800 - American Export Lines Inc..._-_40 16% Jan 16 19% Jan 9 17% Nov 285 
6 6% 6% 6% 6% 642 644 6% 6 6% 6% 6% 10,000 Amer & Foreign Power_....._No par 5% Jan 14 64%2Feb 4 5¥% Oct 14% Jan 
10974 10934 *109%4 110 110% 110% 110%2 111 110 110 110% 112%2 1,500 $7 preferred No par 109% Jan 29 11542 Jan 6 100 Sep 129% May 
2242 225% 22% 23% 23 23% 23% 23% 23% 23% 23 24% 8,000 $7 2d preferred A__....___ No par 19 Jan 13 24%Feb 7 18 Oct 44%e Apr 
*98 100 98 98 99 99 99% 9942 *98 100 9974 101% 700 $6 preferred -_.___--.--__ No par 9642 Jan 16 101%Feb 7 90 Sep 118 May 
*3934 40 3954 39% *40 ©640% 40 40 39% 39% #3942 40% 600 American Hawaiian 88 Co__.._- 10 38% Jan 13 40% Jan 27 37% Sep 55% Jan 
8 Bi% 8% 83% 8%  B8% 8% 8% 8 8% 8% 8% 3,900 American Hide & Leather____._-_ 1 642 Jan 6 8% Feb 3 5% Oct 12% Jan 
*50 51% 52 52% *52 53% §2%2 5242 *52% 5342 *52'42 §3%2 300 6% conv preferred 50 49 Jan 16 52% Feb 5 4442 Oct 63 Jan 
3112 3134 3054 3156 30 31 30% 30% 30% 31% 31% 32 11,500 American Home Products__.__-~-- 1 30 Feb 4 x34¥% Jan 10 31% Dec 355% Nov 
10 10% 10% 10% 9% 10% 10% 10% *9% 10% 10% 10% 3,200 American Ice No- par 842 Jan 16 10% Jan 24 8% Sep 18% Mar 
*106 112 *106 12 *106 112 *106 112 *106 112 *106 112 sain 6% non-cum preferred_______ 100 106 Jan 4 106 Jan 4 99% Jan 118 May 
12% 12% 12% 12% *12 12% 12% 12% *12 12% 12% 12% 1,500 Amer Internat Corp... -No par 10% Jan 14 12% Jan 31 9% Sep 16% Jun 
*13 1342 *13 13% *13 13% 13% 13% *13 13% 13 13 200 American Invest Co of Il.-..---1 12% Jan 2 14 Jan 18 11% Mar 15% Jun 
2836 2942 2834 29% 285% 29% 2B%2 28% 28% 29% 29 29% 17,300 American Locomotive ......No par 24% Jan 13 29% Feb. 7 22% Nov 44% Jan 
*115 116% *115 117% *115 117% “115 116% *1154% 115% *115% 115% --< 1% preferred 100 115. Jan 15 116. Jan 9 111 Sep mg May 













































































































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share S$pershare §$ per share 
25% 2512 25% 25% 25% 2534 25 25% 24% 25 24% 25% 4,100 Amer Mach & Fdy Co_.... _No par 24% Jan 23 28 Jan 6 21% Oct 45% Mar 
*100 =: 100%4 *100 100% 10034 100% *100 100% *100 100% *100 100% 50 3.90% cum preferred ~--.___ 100 100 Jan 14 101 Jan 18 se ad 106% Jun 
14%8 15 15 15% 15% 15% 15% 15% 15 15% 15% 15% 1,400 Amer Mach & Metals._._... No par 13% Jan 21 15% Fe 2% Nov 25% Jun 
23 1388888 oaks ane? aS aE 8 dena agp GEG tetrad cee fog ae Jen 8136, Tan 10 188% Bee 263 July 
133 *133 5 2 *135 #1 3 ’ pre . 
eee ah, dae Ae RR Mae eee date Gh meee News Goc———Nepet aedan "dan ¢ My op G0 aor 
*36 7 67% Vg 8 ‘s 4 Ve 37 37 37 7% 800 erican 8 C0.......-- a 
1442 14% 145, 15 145% 147% 1434 14% 14% 14% 14% 15 45,500 Amer Power & Light com_._No par 11% Jan 13 a ~ ; ae - 22% Jun 
Si: fuis. lesion’ iit tii, ii. ce 2 See oe ee oe: eee 
109% 110 10934 4 11 10% 11034 110 110% ,100 preferred -_-----~-~- 
16% 16% 16 163% 16% 16% 16 16% 16 16 % 16% 17 51,500 Am Rad & Stand San’y----No par 14 Jan 13 17. Feb ; see a 23 Feb 
“Migoe Tere “Taig ste Maes Bem Stuy So sss 9918 Sty asst american Roling -————-——-49 “fy gen tg 3TRed 7 Gh dan Ae 
3638 3678 8 a 4s Zi 6% 36% 3552 36 36 37% 26,500 erican Rolling Mill_..----~-~ ‘s 
105%4 1057 105% 105% 105% 106% 105% 106% 105% 106% 106% 107 1,370 1% ® 8 ae penenarrer as ee a. 13% Feb 7 14% Dec 0 ‘on 
14 14 4 4 4 15 4% 1 7 Y, 2 merican Safety Razor__--------- 4 
22 «22 ¥ #2214 221, 221% 22% ©2134 22% 22 . 32 aie Ets O00 American Seating Co-_-----~- No par 19% Jan 16 22% Feb 4 19 Sep 33 Ye Feb 
36 46-36 *35% 36 3534 37 36 37— 37 37 *3602«O(37 390 Amer Ship Building Co_--_- Nopar 34% Jan 14 37 Feb 4 33 Sep 52 Apr 
56% 586 57% 5756 57% 58 x56 56% 55% 56% 56 58 6,600 Amer Smelting & Refg----- No par 52% Jan 16 60 Jan 10 45% Sep 13% Jan 
167 167 166 166% 165¥2 166 _ 16542 167 166 167 166 167 650 Preterred. ——— <a 100 to _ 3 is 7 : + os Apr 
e154 1839185 138 +155 158" “155 138 “155 138° “135 138 = “Sl aeooen preferred-------100 153% Jan 25 158 Jan 6 160 Jan 172. Apr * 
3542 36 357% 36% 355% 36 35. 35% 35% 35% 35% 36% 9,300 Amer Steel Foundries_----- Nopar 30% Jan 13 36% Feb 7 27% Nov 50% Feb 
2642 26% 2656 265% 2634 27 26% 27 265% 26% 265% 26% 2,200 American Stores ~-~---~---- on par .. p rad | Ey 4 : > on a = 
: 73 > 7 / 5 34, 5%, f © © Oa nameowel Oo par e 
b ri “43 . 431 , 4313 043%, 433, 043% i rv a4 " ee Saaeane Peon Refining nenecaa 00 10% Jan 15 x45 “Jan 2 38% Oct 58% Feb 
ge, Tee a ee a —- awe oe a at ost ae) ee 
*52%2 5 e *53 *524%2 54 53% 54 *54 55 200 m Sumatra Tobacco.---—— - 
173% 173% 173% 174% 74 174% 174% 174% 172% 173% 171% 172% 19,900 Amer Telep & Teleg Co_-------- = = dea a6 yt a : sere an = = 
7 2 vs 2 VY, yy, : 1 erican 
81 aoa os4; sat a4 aaat 82%2 82% ah 81% 79% 80 | avane Gammon nes B..~+.------~-- 25 79% Jan 22 84% Feb 5 76% Oct 100% May 
83% 83% 4 2 84 8434 x82 8355 8142 82% 5,300 100 163 Jan 3 180% Feb 7 160. Sep 174 July 
157 158 159 159 159 159% 158% 159% 1595s 159% 159% 159% 310 6% pestorred a ae a an ton <4 2% Oc 7 or 
56% 56 4 55%%4 56 4 5534 56 55% 56% 562 56% 5656 5742 7,300 American scose sone 718% fen 3 118% Feb 7 11634 Sep 121 ~~ 
ea” "ae Be |. tn as . Se. ee. ee 250 gS My bist Wis & Bies_Nopar “ise Jan 13 18% Feb 7 13% Oct 28% Jun 
+e eens va ere oo 17% 17% ‘ 1744 17% 1742 18% 34,000 yg “--Nopar 103% Jan 4 106% Jan 30 102% Sep 110% Feb 
103% 106 106 106% 106 106 106 106 103. 10542 104 104'2 300 $6 1st preferred------ 7 ‘ 4% Feb 7 29% Jan 7044 Jun 
34 35% 35. 36% 3574 36% 36% 39% 37 40 39% 4134 72,400 Se ----------- wed 4 ty oo 4 103% Feb 6 100% Dec 182% Jun 
4 7; 7 7, 27, q ee || Cl RE Se eS Sa 
“4 BGs 8S BGs BS BGS TIE BB% © BB% 0” "B91, 907% 1400. Conv prior preference _--—-No par 80 Jan 15 90% Feb 7 87% Dec 105% Nov 
10 10 10 10 9° 97% 9% 1 1 “gy, 3% 10} 6,100 Amer Zinc Lead & Smelt_-------- 9 an 13 18 8 
*66 6842 *6612 6812 ©6612 6812 “67 asi oer a atic ony . 68/2 Ae $5 prior conv preferred____-- 25 68 Jan 14 68 Jan 14 64 Dec 90 May 
7 Yq Feb 
40% Y, VY Y% VY 5, f \, a aconda Copper Mining_-------50 37) “4, Jan 22 41%2 Feb 7 35 Oct 51 
3% | Bk Be MK Bh te to ee kl Te ee Gian Gee 2 oo | ee 
47% 48% 4744 47% 4742 48 47%2 48 47% 475% 47%, 48 6.500 Anchor Hock Glass Corp----- 12.50 46% Jan 22- 51 Jan 4 38 Sep 62% May 
#110 1 r #1091 P teeth 114% i, \, at 4 preferred ------~----- Nopar 109 Jan 2 111%Feb 7 108 Dec 114% Mar 
L 11 111111 111 111 109% 111% *109%2 111% 111% 111% 70 $4 Pp — A vif Sees San Se 52%, Feb 7 43% Jan x64% July 
*50 , =51% 50% 50% 51s 51 51% 51% 51 51 52% 52% 600 Anderson, Clayton -. nani - ae | tase 8 1s% Oct 27% May 
7 4 17% 18% oe 16% 17 16%, 17 17 17 17 1736 2,200 Prarie e 5 | > i i¢ Jan 29 135% Sep 24% Feb 
"3 %4 "3% 5% "B36 38%, 8 "3% oe “TB 8% arty 3% 1,700 rex beg. Rg 4% Jan 20 5% Feb 7 4% Nov 10% Feb 
3642 37 37 37 36% 37 3656 5 Se 1% Y% y, 3°30 Archer-Daniels-Midland ..._No par 33% Jan 13 38% Feb 7 26% Mar 41% Dec 
14% 14% 14 14% 1324 14% i on oe A . 2 ytd 35 and Armour & Co of Illinois_.-----_--- 5 125% Jan 16 14% Jan 6 10% Sep 1842 May 
*121 125 122 z : o * ys ~ * “4: ia ; $6 conv prior preferred__._._No par x118 Jan 30 13042 Jan 24 112 Sep 139 July 
25 122 2 120 122 119% 121 11942 121 121 121 600 161. Jan 10 125 Oct 172 Jun 
*155 158 *156 158 158 158 *154 158 158 158 *155 158 40 ‘MM preferred ---100 150 Jan 16 
For footnotes see 827. —— ———— a — i 
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Saturda Low AND | ee es oO 
ertay——Montny near aman YORK STOCK RECORD © 
$ per share a Feb. 4 ay The 
$ pe Feb. 5 rsday Fri 
51% 52! oe $ per share , Feb. 6 day Sales for STOCK 
1033 - 52 521 « $ per share Feb. 7 th NEW V 8 - 
*18 x — 103% 104 , = 4 52% 50! 51 $ per share $ per share _ manaeal STOCK ne 
i) ‘ 05 51 +H / rare AN s — 
15% 16 i a 18% 19" 108 e 1G he +103%¢ 106! 50, 51% arene * Mpmes Since isuneep 3 Range for Previous __ 
0128-130" 19y4. 19! 16 16% 16%. 16h ‘BM 19 , | Ae sry ee eee $2 $ per pr eens TE a 1946 
30 1 2 19% 19% aM M2 16 ¥ 812 18'2 ie 3.75 preferred... No are $ west . 
eg 5-7 at 1-7 = 132 v, Bios ‘ Bs ‘ 187, a 16 My 16%4 5 aan asnete es Bain. > aoe Py gan 22 agi og re Spershare §$ be eacr 
72 2 $45\% 5 7 3 134 2 a2 130 13 9%s 19% 9's oom Cor . . __5 an 6 Sees tae 7 42 share 
93% 95 2 50% 48 48 x130 13 en: 30 128 12,500 Associz p--- * ais 16% J 107% Feb 7 2 Sep 
53 0473 29 132 129% ciated Dry No par an 20 > 7 102 65 May 
*108 =110 au aa 9342 ¢ 47%4 50% \. . 129 12 370 6% y Goods 4 J 19 Jan 2 Nov y 
108 2 94% a V2 ‘47% 50! ie: 129 Ye 1st preferr 1 - an 16 ° 162 Ss 187 112% Feb 
17 17 110 103 93% 94% 2 50% #473 - 290 1% sred.......- 15% J : 16°4 Feb 7 @ Dec ‘ 
0 108 A 93? 7% 50% % 2d prefe , _.100 ya Jan 12 7 7 12 36%, May 
52%. 53% 17% 17% 17% 173 *108 110 ~ 94%. 94! 10VU As J rred 126% Jz 19% Feb = « Oct ay 
4 - 110 110! ‘ s 96%. "7 ef soc Investment C 100 ‘4dan 2 1221 7 17 30 Aug 
28324 28% 53% 5442 54 2 17% 17! O42 *11r? 12 7,600 Atch 7 1ent Co_ 123 Ja 32142 Feb 4 ‘ Nov 3 gz 
© - 287 287 544 ing 17 17% ~~ Ra 113 opeka & Sz ~ No par n 23 134 124% 32 @ Jur 
hes + a ay a 4” 54% 4m 58M 73 17% 4.900 5% preferred.-.---.-------109 46%Jan 3 43 Feo 4 4s . aa 
q - <I /2 IBM, § e 2 58'2 " nc_ -- . 3 
‘aes tg 36% 37! — ’ 64" = big 287% 28% eas Atlantic Coast Lin e RR__ "10 WAL Jan 15 110% dep 2 tte Oct 58 ‘aa 
* 2 109% 1091 as, 37% 373 ss : *65 70 a AtlG & WI1SS ‘ No 2Jan 13 eb 6 1 c 121 Mz 
iugis los logis 10a" “103% 5 a ea Sa 100 AUG WSS Lines oA 25m Jan WH Feb 7 1s Oct “20 ra 
66% 67 24% 24% om *88 103% 103% 109%2 111 He 8,100 ; “i. Mien ae. i i 29 ¥e May 
e117 150 65% 66! 2442 24% 24 oat “260, 208 ts = 790 ——— Refining Jan 22 67 Jan 10 26% Dec 83 Jun 
, 2 4 65 ~~ oo 94 € 7 1 c " - a 7 - . 3 ae an 1¢€ PC 
27 27 V2 oe 117 ©1128 at Ms 65 65" are 24% 24% ee 80 Sain nesters series A... ~~ 32% Jan 13 o J 68 Dec a vd 
o1gs a 11% tt *25% 27% orm. 125 *118 ¥ 4 : 6442 6444 _— Atlas Corp erred series B_____100 B * tng Jan 15 nm Feb 6 i May 
6 17% e 8 11! 11 *25% 27% £26 < 118 118 520 Atlas Powd a~wwneced Jan 2 2 Jan 7 > ov 511 
283 17 17% ‘ 4 . 6 27 ~ pa wader __- --—§ Oi, Te 105 ee 105 142 Ma 
en ea ee ns on ie 2 2 ee eee --2- ge. Te eee Oe Ber: tapi 
6% 7 . 26%2 27 261 29 28% 29 “ Yo 174% 17 ‘ ps 7,300 Au ac Corp Diemietun -~--100 115 Js 2 68 Jan 22% Oct May 
46% 46% se a 26% 26% 58% - 38% = He a 1,800 istin, eager <= vom: ay a ae eee 7, yepeter te 
, y 71 ~ P 5 “ 2 3 “ee aayoene a ‘ lov a Je 
8 72 47 47% “ae one 6% 7 Vg 26% 27% gts —— Co_ sti (1. 20) .--.-NO Sin BY, — 16 12 . tard 7 25 pod 135 a 
178 47 48 Ye ‘7s 7% 39.1 matic: Cantee a > an 22 174 10% 40°. A 
4i ; ,100 iteen Co 0 23% J: 7 72 Jé /4 No “4 AUB 
: ie 3,300 52.25 c Corp of De ot Amer_--§ 20% ~ is 29% Jan 29 16% Sep os Jun 
aes: ea 25 conv ae Seu 6%Jan 3 27% Jan 27 - Nov 37% — 
15% " 23 23% os 43° Jan 74 Feb 7 92 Oct a 
ot B.Gt Get avis # Bo sis Geky  BE 
"6 . , 31 pea . 4 7 ‘o . 
cat 1434 9 2434 4 23 3, ote a 157% ai 37 235, 24% 22 06 B t 8342 Feb 
a 66 i 14%, 15 2 24%e 23% 24% 16 a 000 =Baldwin Locomoti 
55 557% 55 6842 6842 683 14% 15 15! Ci 241% 25 50,200 Baltimore & mere Works 13 
4 51 . 4 ‘ y vee eee 
: a 2534 253 onae 54%, 543, 68% 69 *67 681, 1542 16 42,400 4% = Py ag -----~-----~100 18% Jan 13 24! | 
i 237 3 -— 3 2534 25% pe 8 4 ‘ 53% 54% 67% 682 4,700 Bangor & Aroostook.__._______ 100 — Jan 13 a Feb - -1-e 
7 ‘ F 25% a stook_ eR: 8% Ja 5%, Feb 7 @ Nov 
©1835, 1 ° 24 24! 50 52 *50 > 25% 25! , 3. 5374 26 Conv 5% prefers mannan B% Jan 13 251, Feb j 11 38% Ja 
9 4 24 41 52 #50 4 2534 26% ,600 Barber As efer sed___ .- 12% Jar 5%, Feb 7 Oct 30: n 
22'2 223 18% 19 187 rt 4 24 244 2 52 *50 ~ s 8 800 Ba k sphalt Corp on—9-~-100 60 . 13 16 he Pd 18% Oc 0 4 Jan 
n+ } 2 , i ae o Jan 1 reb 7 aa ct 47} 
51 51 4 22%, 22'%2 By 19 19% 19! 23% 24% 537 5 : atte r er Brothers ____. ane - 3 69 Fel 1234 Oct 4 Jan 
*107 1072 fete 108% ite aaiee 51% 52 Edi th eae fgg 1,600 ee Se Oe cco: Jan 18 26%. Feb 6 36% Apr S86 dun 
10% 11 07 =6107 107.1 94 109 ¥2 109%  * Y2 S12 52 + 2100 Bay on, Works Corp- ~--------5 21% Jan 16 54% Jan 9 25% Dec 4% Aug 
238 10% 107%, 07 1073 2 109% 1102 pe 52 9 ayuk Cigars Inc ne Pinang wanes angen th “4 Jan, 16 243 3 48% Oc 412 Jun 
& 4 2 Vy 4 a -¥ a Jt ‘ © 7 
“110115 “110 ts Ra Bi oy ae” OM 108’, "10744 108 . ae. rt Sahel No per’ aeetzan ae i9ssFeb 7 1a * Sep i 
£161 ‘110 115 a 0 #3 ; 8 0% 10% 4 B'2 ¥%y% cum co ag NE a a. 602 van 21 2 : —_- 18 ¥, 1 May 
a a a a ne a eee ar 7 ate Se Bt fe 
*23 233 72.17% 16% Ane 16% 16! 115 114 Be c ircraft Corp. -----100 105 ‘= 6 110% Jan 21 4642 Se 2 Nov 
a t ga A ae. eemmataies te . Ja 7 31 Pp 73 
*105 10 i 23 23 ae 17% °16% 1 4 16% 165 114, 300 ech Creek RR___.__......... 5 1 s Ji n 107% Fe - 111 Nov _ May 
| ae ae ee ee aS oe ee ae eee 
27% % 8 a *105% ag 231 : i’f2 } -Heminw -----~-.---20 ; , 7 oa) , é 
De ee a ie a a a nage eS ae Se Ber % Ae 
i 33 331, 9% 100 1003¢ 275 28% Ve 38% + 106 50 iJ “as. S 1 =o 288 17 16% Jan 7 101 Oct Jan 
' . , é ¥%, 1003 a 28% 27. © 38 39! ‘in ata... 15% Jan 2:3 27a dan 4 1 142 
243% 247, 33% 33% 33 . 8 100% 1004 2 27% m1 -4 10,200 4% preferred__.____.______1 10 205 23 138! 5 Oct _ gun 
; / : 33% 4 4 100% 2742 2734 ry Bendix Aviati ee See 20% Jan 16 ~— Jan 6 15% 283 : 
97% 983% 2444 24%, 2434 2 — 323%4 33% 00% 101 101 . 2,100 B viation ___ --100 103 J : 242 Jan 9 Nov + May 
148 «148 , 97% 98% 9 Ss 24% 24¥ 2454 3242 33% an7 102° 1.000 eneficial Indus Loan.......No va 5 : an 2 /10512F 2 16%% Oct 35% Jan 
Ye : 99 2 97% Y, 5 327% 33° : Cc us Loan—_——__ 33% Jan 1% O52 Feb 3 37 : 
a i 147% 149 *149 150 a x95% 96% 2412 3334 oars an ee oe nae. a Jan 21. 29% Jen 7 "26% ore: de ia 
12 49. #1 72 954% 983 3,700 i... Si 997%, Fet _ 5g Jan 7 , Cc 58 
17% 1734 66 66 *63Y * 47 149 2 98" 15.900 ee a ee 1 an1 b 3 10234 Feb 7 245%% Se Jan 
. 175 A lo €5 ? > 148%4 149 ” Bethleh renee eee oh ee 30%2 Jan 1¢ - ¢ j 96 2 Pp 36! 
fh hh Bh fh Be & 3 EEGs aan! BI BAH get Bee gt Ag 
ly 8 194 19%; 2 35 - i“ *16% 167, Ne Oe BIER ee 7/8 Jan i6 on $ “a 6 22 . 52% May 
arte 453 23% 24 : 338 erg 19% 195 342 35 ‘ fe 16% 2,500 Sitesetpetons Carp T a i 150 Jan or 85% Nov sans Juiy 
* “4 *44 23%, 231 «Hy , a) 193 , Jo 35 by rminghar _ nc.__No ‘ 14 143 
: “36% 39 440 45 4Ba 4484 2244 22\2 22% 19% 19% 200 1400 Black & Decker ‘Mie 0012 M per gu Jan 1166” Feb 3° Dec 168 Mar 
20%2 20% "36% «39% °36 17% 17 q *46 46 24'4 ‘ law-Knox C 0. ---- No par 16% Feb 7 18% Jan : a ne 
6 172 44% 45% 5,400 Bliss a ieumernare ; 34- Jan: 2Jan 23 = 
*56 58 4 20 20 ¥g 201 39 38% 38% 17 12 ‘ 452 500 iss (E_W) Co_ ae 17%; 1 30 36 ‘Jan 53 Nov -- a 
*106 108’. * 56%2 5642 aoa 20% 19°45 20 Ha 3615 38 & Liva 18 1,000 $2.25 conv preferre cevinn e oO. Jan 13 20 V4 Feb 6 31 Nov 83% Apr 
j *63 64 - 106% 108% ota 2 Bi *541, 551, 1953 2 aaa 38 50 _— & Laughlin oly catncnsll par 42 2 — 13 24% Jat 7 15% Oct 46 May 
i 33 333, 63 63 262 08 107,107 (2 > 552 555% @ 205 713 loomingdale B Sau 2.50 2¥2 Jan 13 46 1 6 18% 0 30% Feb 
555 300 B rothers 16- J _ Jan 6 ct 33y 
43% 431. 33% 34 332 63 63 63 106 108 106 @ 56 800 oeing Airplane Co ee 35 an 19 17% Feb 3 37% Sep 4 Jun 
; 48% 4 2 43% 437 4 34% 34 = #62 63 106 106 < Bohn Alumin TLR 5 Jan 3 383, » 3 14 Se 58 Jun 
| 98 4 48% 48 44 4354 441 34% 343 ; *62 63 60 Bon A um’ & Brass- A 17% Jan 16 Jan 31 34 Pp 18% 
9934 ° 485% 47} ty 44 44% + 35% 345 40 mi Co class A ~-T7T75: 48% Jan 16 22% Jan 2 Nov sae ne 
I 6 6 98 993, £99 Ve 48% 4734 48 435, 441% a 3512 8.7 Class B . -~---- No par 106 2 van 16 56\4 Fe 18 De 662 May 
. ; V, 43 ,700 B ------- 06 «=Fet 2Feb 3 g rd 35 
i 38 39 5Ve 6% 53, 9934 *98 rth 47% 4812 x 44 82 ond Stores I _...--No par » lid ‘ 42 Oc Mar 
3 ¥2 : * 48 3 ,200 B . ne common 63 Jan % Jan 8 1 t q3Y 
12% 121% 38% 39% 3842 s 55, 55 *99 9934 * 48" 6,100 orden Co (The) ---------1] 29 38 67 Ja 01 Sep fe Jan 
' 96 96 1; 12% 12% 1 2 38% 39 S *5%% 53 99 9912 r Borg-Viarne ¢  e - 15 _ Jan 13 n 9 52 O 112 Apr 
’ y, 4 39 : 4 53 = 4 eb r Corp-- 405% J 35%2 Feb ct 1 
| i 17 , *94% 110. $ 2% 12% 117; 39%, 393 4 6 ‘ 314% cum preferred _______.3 a Jan 23 493 4 27% N 69% July 
.° # 17% 947% 11 @ 12 ‘ 8 ®371 P 2,200 B ym preferred -—5 43. Js eJan 9 s NOV 48! ° 
3834 39 17 17% 8 0 #947 12 12%, 2 39%8 1 osten & Maine. BR (assented). 100 a an 3 49 : - 42% Se 84 May 
{ i 295, 38 Y, 17% 17¥ 42 100 £933 18 12% 12% ,200 Bow ine RR (assented 98 Jan 11 Jan 3l 36 p 573 3 
j % 30 4 39% 38 4 17% 173% 4 100 #933 e/2 7.200 er Roller Bearing ed)_100 4% J 9942 Jan 31 Nov i%4 Apr 
. & 51% 515 29% 3054 30% 39% 385, 39%, 17 17% 34 100 100 Braniff Airways In g Co new----5 34). an 11 6% Feb 99 Dec 61% Jun 
j *106 107 ad 51 51% ’ 4 3034 30 ng 38% 39 17 ; 1712 a Brewing Cor ne ecaumlipetoerenel 2.50 “ Jan 2 39 ¥. Fe 3 4% Se 10734 Aug 
107 1 50%2 51% e. =” 297 , 3812 393 7,700 * Brid p of America- 9% Jan 16 YaFeb 1 30% P 1134 Js 
i ' $27% 273 , 07 £107 485, 50 e 30% 303 4 11.700 idgeport Brass Co._____-_Nop 15 95 J: 123%4'Jan Yo Dec 8 Jan 
' 34% 35 275% 27% 279, 108%2 #107 108 49% 50 e 30% 68 Briggs Manufacturing ...____ No par 1 an 24 96 . 6 12 D 35% Dec 
; - pad ’ : 41, Jz q Jan 3 ec 345 
*103% 105 34% 35 % ets 284 283; Bia *107 108 ¢ 49 49% 2 00 Briggs & Strat uring____._-_No par Jan 3 17% F md 72 Jan 45, Jan 
| 261, ; 103% 103% 3442 35" esewe 28% 28Ve 2Bhe 107 108% 800 Bristol-My ratton_______-__N 33. Jan 3 ii’a Feb 7 13 ¥, 95 Dec 
} ¥4 26%%4 271 : *103% 1 34% 35! ene 4 (282 28M 28M 50 yers Co,c o.par 26% Js 3934 Feb 7 4 Sep ec 
Yo 27% va 105 #1031 4 34% 351 82 281 3% % ommon_____-_ 25 544 Jan 14 307 c 30% O 2034 Feb 
26°4 26% 4 104% #10 VV, 4 35! V4 3,000 B / preferred a .50 485% Feb 307% Feb 7 4 ct 53! 
| 17. 17% " 26% 26% 34 104 ee 406 rooklyn. Union Gas. ......-No 100 106! 5 63 Jan : 23 Oct 2 Jan 
i *121% 122) 17% 17% 1 (a 26 26 03 104 > “EeOwa Bhee Colne” .------No par 06% Jan 10 107 = 3 3542 Ja 42% Jun 
i § 133 2 122% 122% 7. 19% $ 26 26 10 $3.60 o Inc com_- 26. Jan 16 _ Jan 22 = 105 ’ 70 May 
t i va 14% 1 2 *121% 1221 17 17% 800 preferred es 341, J: 2834 Feb 5 Nov 1 May 
; i 84% 847 14% 145. 14 , 22% 122% 1291 16% 17% 2 Bruns-Balke-Collender ___... No par 1 2Jan 29 36% ad 25 Oct 15 Apr 
i 30! 4 854% 855 Ye 14% . Fae 122 ‘ 16% 17% — ollender __-_- J 02. Jan 14 Jan 7 31% Ss 38% Ap 
101% Rtg oun 3012 Bs + i ae rc 14 om “198 123 Pe + Bucyrus-Erie Co -Nopar 23% Jan 16 ens - 3 103 : oa 45% Mey 
22% 223 V2 101% #10 a 8 301 2 84 84 4 14% eo -. i .. os » 3 20¥, 110% Ma 
' i 1% 1017, Y 30% ° 85 57,500 preferred __ — 15% J ¥4 Oct r 
34% 343, 22% 2234 Ve 1012 - 30 30 ¥ ° 85 Budd (Th 1G ---------==- 10 e Jan 16 173 3842 A 
H 19% 4 347 3 21% 22 4 101% *101! a2 30 Vy 940 e) Co commo -~4300:: 120: Jan ; 73g Jan 6 pr 
19 Ye 35% 351 22 «22 1% 1014 begeds . $5 preferred n_.._No par Jan 2 123 Fe : 14 Se e 
; i 100% 10 - 195% 20 5'2 36 ; " 247 4 101°4 1013, 600 unite Seco Ss... 11% Jan 1 Feb 6 120 p 253% Ms 
| 2 195; i 36% 37 8 22 4 40 alo Forge Go____._____- No om 72 3 14% Feb 7 Jan @ May 
*95%2 98 102 102 & od 20% 19% 36% 37! 22 22% 0 Buff Nia El Corp $3.60 pid. 8 Jan 15 855 ’ 97; oO 130 Feb 
/ | *90 92 *9542 9 102 104 Py 2 20 193 4 36%. 37 3,100 B g El Corp $3.60 --+-- 283 Jan 2: 553 Feb 3 ‘8 ct 29 1, 
: 2\y + ed 8 #951; : 102. 104 9 2 7 6.90 ullard Co saat 9 a 22 30% Feb 1 70% Oct Ya Jun 
15% 1534 90 9242 #90 ” ore *96 97 ¥ 101% 102 20 2034 ‘900 Bulova Watch Co inc._..__ N 9 Jan 7 a . 4 25 ¥ 99 Ju 
, T% 10 25,500 , atch Co I -NO par 20 : 101% Jan 3 v4 Oct n 
8 BY. 15% 15% 15! 92% 90 : 95% 96 1 101 Burlington Mills RC... _, Jan 22 23! 30 96% D 45'%4 Feb 
i | 8583 844 8% 5¥e 15% a ee “891, 903 *95%4 96% 90 4% ills Corp com_-—_--__ 5 31% Jan 16 “aon & 18% Nov 108% M 
; 84 y a 155 034 #g9Q1 2 500 % preferred __.__________1¢ 1 17% J: 37% Feb Y2 Nov 4 Mar 
81 = 81 86 = 86 39 8¥2 bn 2 15% 155 89% 90% Sit conv 2nd protests (ve Jan 16 20: 6 33 46% J 
D 9 8 8! 5° 15! ao 10 6% conv 2nd preferred____ 100 95> Jz ) 2024 Feb 7 Nov un 
23% 231% 8&3 83 9 *g9 8 8 g1 S¥2 15% 3% preferred 5¥2 Jan. 2 102 c 16% 59% Mav 
; 233 %, 84 84 92 9 a 85 : 15,300 7% preferred ----100 89% Jk 62 Feb 3 ve Oct 267 ’ 
: i *107 108 Y2 23% x235; , 84 84 2 92 a 9% 4 Burroughs Adding Mach_____A 100 eS an 3 97 ro 9534 De 6% July 
; ; 5% 5, 108 108 a 2334 23 83 8334 100 100°. ,900 Bush T . ing Mach.___ No. 90 Feb 5 Jan 30 84 ¥ Cc 111 M > 
i | 4 1 ‘| x106%4 106% 2314 , 82 2 330 erminal --NVO. par 137 95% Ja Y2 Dec : ar 
18% 19% Si 5% ge 108% 107 ~ 23% 233 2%2 83 [—_,.... 3% Jan 16 n 6 9% 11934 Ma 
i 4 187 538 53, 107 4 935 ; 150 preferred __....._.-_-10 1 6. 1544 Feb Dec ou y 
96 %, 194 8 1, ¥ 107 @ 24% Bosh Term Bldg 7% prec 2 Jan 1 102 
j 9 } 10 - sh T } ar ‘ 14 : 13 2 Au 
*247% a4 . 3 : = 19% a” vain <5 oa 106% 107 J 5.600 “Butler gene Bid seadurred“tan 7. Jan 6 renee i 2 6% ote 21% Jun 
i, 25% 251, 97 3 193 bd 534 42% ref mon ----- ae eb 1 8 ‘ 2 75 D 5% Jan 
Vy, 25% Re Os 9 98 19 197 3180. y tfe%, preferred ———----.----1 10-21% Jan. 1: gk A IM Ee 
M4 24% 24Y, 8 98 : 6,000 e Copper & Zinc__________ 100x106! ,13 241, Feb 7 Oct pr 
Yo 25Y, ae... , Byers Co (A Tae 5 4 Feb 4 1081 i‘ 20% N 98 May 
Saturda Ne 25% 25% 310 P 1 M)---__- a 4% J 4%Jan “4 1 on 39% 

y Mo LOW AND , 2 articipating. preferred. ___ No s Jan 17 53 > 05 se v4 May 
ene Feb. 3 ate Re cag te smell 1,200 Byron Jackson preterred__—__ 100 96 Feb. 1 wire 7 15 Oct | 9% Jan 
iz per sha > ee a le No ‘ eb. 1 104 ; 15 Oct 2 Jan 

re Over share . bh Feb. 5 y Thursday aa par 23% Jan 13 251% oon 99 Oct ae Feb 

ee teas re $ per share $ per wad Feb. 7 Pager mm QOKS 9% Nov 40 uae 
M4 $ e ‘ RK S 
© ; 1 ‘ er ST c 
i 5342 55 am v2 2912 29 ¥ . eeramgre _ Shares EXCHANGE nao Ranee Si Ran i 
3% 3%, 3% 55 Ye 29% y uve fines Jonaery 1 ge for Previ 
73, 4 3Y, = *54 552. 291%, 2932 29 1, Lowest Hi y Ye revious 
i ff 29° 29% 7% 3 3% 3% “5312 554 *53%4 wie 2834 293; C nie $ per share oe mee me 
i 16% 163, 29% 29% on? a cae hee °5312 547%. 2,900. California Pack $ per share $ per share $ ba yo 
128 Va v2 29%; ‘8 TY ; 3% 3 ace cking _- er shar 
| i 448% st 129. 129% 16% 16% ao 29s 2936 76 BH 19,000 Callahan Zine-1 RE Nopar - 27% Jan 16 ‘ 
i 4 24% 23% © 2384 a:°0.lU 2h. 2. ae 17% 29° 3034 aoe Callahan Zine-Lead —————__--___ —. = oe me See 
13% 14 Se 235% 2 483 129 130 — 17 17% 400 Campbe ecla. Cons Copper__ a 2 an 29 53° 47% A 
: ll W opper_ am 16 33, 3 Oct 4 Apr 
i 14% 145% 2334 2394 £937, 48% "48% 48% 131 = 131 15,300 Canad & C Fdy- mnald 7 Jan 16 aJan 4 3 58 Apr 
aa | *635%% 642% ; 14% 14% i Ye 24% £23% 2 *48 3) 1,150 a Dry Ginger his. tnc.. No par 245 8% Jan 4 A Sep TY, 
, 4 14 Ye 24% ° 48%4 $4.25 pref Inc__1.66 « Jan 15 30% bl 6% Oct 6 Feb 
14% 3432 *63% 65 : 2 14 i Mod 24 241, 150 Ca erred __ % 14% Ja 4 Feb -7 203% 1234 Ja 
i *55. : 144¥o 145% 64%— 64% 4% 14¥, tq 500 nada Southern Ry Co____ Nopar 120 n 3 1736 Feb 7 Oct 40 = 
551 5g ° Ve 645; . 4 145 Canadia y Co.__ 20 Jam i 124 %e Ma 
ge ae Oe “344, 36 Pa RR OR °63 ©, 60,100 Canadian Pacific & Ltd----Nopar ° 23% Feb 3 able Feb 5g * Nov 341 Suly 
| 43% 4932 Prt 36 =. 1% 121 21 “54 s6%4 14te 144: 200. Cannon Mill cece: 12 Jan 13 oe Ss 24 = 58 ion 
18 M% “2 3 ' : 2 a5s : —_— a, ee ; @Feb 3 , 25% De 
| 401: 40°4 41%, 18% ei bs Hy Both hy 36% a 122 133 330 amie e 56 Jan 17 64% F “it ee OS 22% Feb 
"1% 7% “4 41% m4 1% 18° - 48% 48, 37-37% 10. Carolina Clinch & Ohio “< 12 Jan 16 ve Feb. 4 51% N 
1% 12 4" 41% , 18% 175 va 49 a 2,200 GCG a Clinch & Ohio Ry____.i 10 52 J 1434 Feb ‘1 12 ov 73% A 
TY TY, 3934 40% %e 17% 17% 50% 1/800 arolina Power & y---.. 1000117 an 5612 Feb 5 Ya Oct 21%, ve 
For footnotes see pa Ye Ty Te 40 40. a i 1,800, Caxpenter Steel C Light Co----100 35 Jan 24 128 Jan 9 50. Oct Pag red 
ge 827. Te YBa ro 4012 1'200 Carrier Corp ° a 45 pee 30 39% Jan ° 2 au Sep 137 /2 May Hy 
ie . 1% ‘ Preferred 4% series... ms an 13 50' ' Dec May 
900 C 4% series ia Tay Jan 2Feb 7 39 39% De 
arriers & General ex SN 50 36. = 13 19. Feb‘ 1 13% Sep 61% 2 Aa 
7  nenenenepensyenenae 1 6 3 41! ig Feb 3 Nov 34 n 
Jan 13 5s 34% N Jan 
7% Feb 5 6% Oct 60 Feb 
10% Jan 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per shure $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
36% 37 37-375 37 37% 37% 37% 37% 37% 37 = 38 % 6400 Case (J I) O6_2--....:-.---i__. 25 34 Jan 16 36% Feb 7 31% Nov 55 Jun 
*151% 152 152 152 152 152 *152 154 164 154 *152 = =154 30 et pte BRO RE 100° 152 Feb 3 15842 Jan 7 153. Nov 183 Jan 
61 61% 61% 62 62 63% 63% 63% 624% 63 63 6334 2,900 Caterpillar Traetor________- No par 57% Jan 13 63% Feb 7 54% Nov 81% May 
20% 21 2034 21 1934 20% 20 20% 19% 20% 20 207% 21,700 Celanese Corp of Amer new-Nopar- 175 Jan 17 21% Jan 6 18%4 Nov 23% Sep 
*106 «107% *106% 107% 10634 1073%% 107 107% *106% 107% *106%2 107% 300 $4.75 1st preferred________ Nopar 106% Jan 3 108%Jan 6 104% Sep 109% Jan 
149 «9153 1482 149 147 147 148 §«4149 “149 =«:151 149 149 230 1% 2nd preferred____.....___ 100° 143%Jan 7 + 150 Jan 22 138 Oct 161% Jan 
30% 31 31 313% 31 313% 30'2 31% 30% 30°54 3074 31% 10,100 Celotex Corp__...__________ No par 265 Jan 16 31% Jan 2 2242 Jan 38% Jun 
2305 21 *90%% 21 *205, 21 20% 20% *20% 21 21 21 300 S® preferreé.. =i 20 20% Jan 14 21 Feb 7 20 Sep 23. «July 
21% 21% 2136 213% 215% 2134 213, 21% 21% 22 22 22 3,200 Central Aguirre Assoc______- No par 21 Jan 2 22 Jan 24 20 Sep 29 Jan 
13% 131, 1338 133% 13 1334 23, 12%%4 124% 12% 12% 13% 7,000 Central Foundry Co-__.._--.____ 11% Jan 36 14% Jan 2 8% Oct 17% Apr 
10 . 10% 10 10 9% 9% 9% 10% 10% 10% 9% 9% 2,300 Cent#l Hudson G & E Corp_No par 9%4 Jan 25 10% Jan 2 9 Sep 13% Jan 
*114 116 *114 «116 116 116 115 «187 115 «117 *115 116 20 Central Ill Lt 4%% preferred__100 112% Jan 14 116 Feb 4 110% Jun 116 Jan 
93% 951 “94 96 95 95 94 96 93 95 *93 95 100 Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 95 Feb 4 89 Dec 102% Juiy 
12 - 12 . 11% 12% 12 12 1142 11% il 11% 11% 12 1,800 Cent RR of New Jersey___--__ 100 8% Jan 13 12% Jan 31 8% Sep 23% Jan 
312 32! 3242 33 32 32% *32 32% 32 32 *3242 32% 400 Central Violeta Sugar Co_-.__-_-_ 29 Jan 13 33. Jan 30 26% Nov 4242 Feb 
°12% 13 12% 12% 12% 12% 12% 12% 125% 12% 12% 123% 800 Century Ribbon Milis_.__—__ Nopar l1%Jan 17° 13% Jan 2 11 + Dee 24° May 
3914 331 321, 327 33 33 33 33 3234 323, 3234 335% 6,600 Cerro de Pasco Copper_____- No par 31% Jan 23 3442 Jan 6 31% Sep 51% Jan 
1956 20% 195 20% 19% 1934 19% 193% 13 19% 19%, 20 18,300 Certain-teed Products____..--___- 17% Jan 13 21% Jan 2 14%, Jan 25% July 
27 273, 27% 272 263, 27 2612 27 265@ 27 *26%_ 27 400 Chains Belt Oo............... No par 26 Jan 13 2842 Jan 7 23% Nov 43 Jan 
24%, 241, 24% 2434 23% 24% 2334 23% 2345 24 244 25% 3,900 Champion Pap & Fib Co newNopar 23 Jani14 26 Jan 6 21% Noy 25% Oct 
*110% 111 110% 110% 110*2 110% 109 110% 108 110 ‘108 110 240 $4.50 preferred___________ No par 108% Jan 15 110% Jan 23 105 Sep 114 Jan 
“18% 19% 18% 19 18 18 17% 17% 17% 17%%4 17% 17% 1,400 Checktr Cab’ Mfg..ii_...... 1.25 15% Jan 13 19 Jan 31 12% Oct 32 Apr 
5 25 251 51 ‘ 25 24 25 *24% 25% 500 Chesapeake Corp of Va_--_--....._ 5 23 Jan 3 25% Feb 4 17% Mar 25% May 
Se i a + este on HR 52% 52 523% 52% 53% 12,800 Chesapeake & Ohio Ry._____.._- 25 50% Jan 16 5434 Jan 2 48% Oct 66% Jun 
we. ae act 736 "7 ~ Te 634 "6% 6% 654 6%. 6% 5.800 Chic & East Ill RR Co__ __- No par 5% Jan 13 7% Feb 3 4% Oct 18% Jan 
04 121, 12%, 125% 12! 12% 12 12% 10'e 12 10% 12% 8,700 SR ES FP 6 ee es 40 10% Jan’ 13 12% Jan 29 95% Oct 26% Jan 
4 . 87. gy, g7 g! 87 8% 85, 7, 85g 8% 18,200 Chicago Corp (The) -._-----s_.. 1 8 Jan 13 9% Jan 2 7% Nov 14% July 
on a 8h. Ble *g , BM 835 Bie 8%, 8% 8 8% 800 Chicago Great West RR Co____- Pe 6%4 Jan 13 8% Feb 1 542 Oct 17% Jan 
iy o 15. 1515 15 15% 15 15% 15% 15% 1533 15% 3,600 S@ preferre@.....coi0. ti 12%2 Jan 16 155% Feb 7 11% Oct 33% Feb 
oe 1s . 10% 10 10 95 10 G3 91% 9% 9% 3,100 Chic Ind & Louis Ry Co cl A. “35 8 Jan 16 10%2 Jan 30 7 Sep 15% July 
a et » ? 6} 6144 6% 6 ; 63% 6 6 6 6% 300 ees. Bu... 46d den... No par 5% Jan 15 6% Feb 4 3% Oct 11% July 
13% 3%, 14% 135, 141 13% 13% 1344 14 14% 14% 49,700 Chic Milw St Pl P vtc_______ Népar (11 Jan 13 14%Feb 7 11% Sep 38% Jan 
13% 13% fr 38% 37. 38° 3612 37% 30 37 375% 387% 17,600 Series A preferred_./._______ 100 31 Jan 13 38%. Feb 7 30%% Sep 82% Jan 
seme the, + oA 3 23% 247 24.4% 24 26% 26% 27% 26,000 Chicago & Northwest’n w i__No par 17% Jan 13-27% Feb 7 15% Sep 43% Jan 
a 63t% + 50% 49. 50% 49 49) 4842 50% 51 52% 8,000 5% preferred w i________-___ 100 4134 Jan 16 5242 Feb 7 34% Sep 76% Feb 
boy - z a mace 237 24% 237% 2435 24 24% 24 24% 3,000 Chicago Pneumat Tool______ me par 2042 Jan 16 26 Jan 2 17 Nov 37% Jan 
a oe wie 541, 55 5434 5434 54 545 54 54% 100 $3 conv preferred___.______ opar 54%Jan 9 55 Jan 2 45 Dec 59% Jan 
saea = ae 55 * ee 54 543 5434 55 54%, 55 50 Pr’ pf ($2.50) cum ive par. 5442 Jan 9 55 Feb 4 55 Dee 67% Jan 
+ igi = 7% 15153 15% 15) 15 18% 15 15% 100 Chicago Yellow Cab___°____. No par 14 Jan 2 15% Jan 28 14 Dec 25% Jan 
a. coo eu, tee 17%. 17% 17% 1734 17 17% 17 17% 900 ‘hickasha Cotton Ofl______-_-.. 10 15%Jean 14 17% Jan 31 14 Oct 25% July 
em «(tT oe oe 6. | @% 64, 64a 6 6 6 6% 3,600 $CMilds Co.i....-.-....___2 No par 5Y_ Jan 25 6% Jan 2 6% Dee 15 Jan 
ara ia . aie as F 41% 42 : 4058 42 40% 42 41 41 20 Chile Copper Co__.-..__-.---._. 25 40% Jan 10 42 Jan 11 6 Sep 53 May 
971% 985% 972 9834 9853 99% 99 101% 100 101% 100% 104% 28,500 Chrysler Cor§... i. se. ee 5 86 Jan 16 104%, Feb 7 754 Oct 141 Jan 
f : 3 281 3 28% Y ,700 n as & Elec common_-_-_-_-_- 8.50 2744 Jan 27 295% Jan 6 21% Sep 3042 Dec 
29% 29% 2% <ae% ceo? nee’ | «pein tg ee me Abe ey see. ieteees tht none 100 108 Jan 6 109% Feb 3 108 Dec 114 + Feb 
*109% 110 7 =e? Soe can 27 oat 27 (27% 27. 27% 2,000 Cineinnati Milling Machine Co-.10 24%Jan 13 27%4Feb 5 21 Noy 38% July 
a 6448s tae te +e 47% 47% 47% 47% 47% 47 ¥e 5,000 CI T Financial Corp______ Opar 43 Jan 16 48%Jan 30 36% Oct 58% Apr 
“7% 41% Lite - +e ea 313, 313, 31% 313 31% 31% 1500 City Ice & Puel._.......___ Nopar 30%Jean13 32 Jan 6 27% Sep 44% May 
*30%2 31% 3B’ oe — g7 10 , 103, 105 105, 10% 11% 3,500 City’ Investing’ Oec..._..-. 4c dur. 9°4 Jan 16 11% Feb 7 9% Oct 22 May 
9% 9% 9% 9% gg oy: om eater am 39. «89 "170 542% preferred_____.________ 100 «84 «Jan 28 90 Jan 2 88% Dec 108% Mar 
we = 69 Ya AF 19% 185% 19! 19 - 19! 19% 20% 9,100 Gam Stores...2i.....42.--sedsn pot Jan 16 20% Feb 7 1542 Nov 3844 May 
18% 18% 18% 19 ,19% 19% 57. COS 58 59. 58 60. 1,000 Clark ‘Equipment__.__._-____No par 742 Jan 3 60 Feb 7 44%2 Sep  =—ss—»s- 71% Jan 
“56% 58 pd 38 ae 56 a4. 180 165 180 *165 180 CCC & St Louis a 'C0...~nnaes 100 ---- — === 17842 Sep 205 Feb 
"165 180 ‘165 180 — fae + ile i oe «4 «(8G a 5% °‘preferred......._____- 100 «94% Jan 28 «= 95's Jan 28 «=: 105s Jan 108 = Jan 
“9396  , a ‘anne 113% 114 1131141 113 114% 90 lev El Illum $4.50 pfd_____- Nopar 111 Jan 3 115%Feb 4 109 Sep 113% Jan 
> Pale a Te = a 12\4 72% 7 71% 12 723% 1,500  Clev.Graph Bronze Co (The)_.-_- 1 62 Jan16 \ 72% Feb 3 52 Sep 77 May 
rt OR I Hy EA - 1067s 1067 106% 106% 10642 106% 140 ie ee 100 106%Jan 10 108%Jani11 106 Jun 10842 Mar 
soit, 102% — *101%2 102% 11's 10244 101¥2 102% x101 101 101 102 50 Clev & Pitts RR Co 7% gtd_—--__ Se, ee eee ae uy 
. /4 pve 72 +3 Hh 4 oa es = ¢ stock. _¢..uwsie 5 a Sede: LER —ntiene /4 e u 
ee a de o5at 24% 234 24% + 234 24% 16,600 Ctirhax Molybdenutt. = cence Nopar 19 Jan i3 24% Feb 3 19% Dec 44% Feb 
‘s 23 i a1 . 2 373%, +. +700 © Clinton Industries Inc____..__.. 1 33%Jan 17 2 Fe v4 Sep 2 May 
au ok et Bie 200m, Ghusttrresnogy @ Coc---—-Woper anieSen ig 40 Jen 28 S01 Mey gost dan 
ay, 4+ 7 2 
*150 152 . 152 152 *152 154 #152 154 152 154 152 154 30 PRUNES  cchivcetinucnumnennd 100 147 Jan 27 154 Feb 7 15242 Jan 165 May 
q 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 
i N TOCK Range Since January 1 Year 1946 
vol Fens . Feet 4 WreDe 5. of Pep. 8 oY Feb. 3 the Week, NXCHANGE i: Lowest Highest Lowest Highest 
e . ** . ** * . - 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ _ share §$ per share 
5 ly 1 y, 521% 154 154 154 154 157% 1,400 Coca-Cola Co (The). ---- No par 144 Jan 4 161 Jan 26 13 Oct 200 Feb 
153 153 153 153% 15342 153% 15242 15 5 4 7 Ya ‘490 oe, ~~ as dams” (eee den A 61% Dec 6944 May 
6442 64% 64 64 _ 6442 64% a+ 64 64 64% _ 64 b <4 Coca-Cola International Gorp Ne-par Os 5 ne IB ec hae et PRES aT 
i As SME ne ae Ty. ihe 7 482; » oer ot 483 7,500  Colgate-Palmolive-Peet —___- Nopar 474 Jan 28 56 Jan 2 42% Feb 60% July 
ine Bd, MS 4), bin 101 Pt soiie 102 ay . ta 103. 103% "420 $3.50 preferred_______----- Nopar 100 Jan 24 ot he y a o> a pee 
= - x - - = 1) , n , wind 0 Jan 16 455% Fe c 4 Jun 
45 45% 45 45 45 45% 45 45% 44% 45 44% 45% «20te pe ey mee antinmsiri Donat 1m a as 16%, Feb 7 10% Oct 2334 Jan- 
155, 15% 15% 15% 1538 15% 15% 15" 14% 15% 15% 16% 5500 5% cum cory preferred Veng-¢ 20 18% Jan 16 20 Feb 7 15% Oct 24% Feb 
om 19% 19'2 19% 19'2 19% y+) ee Gaal ee it ”"730 Colorado & Southern..__--_____ 100 12%Jan 16 17% Feb 4 12% Nov 41 Jan. 
f 15% 16 1678 17 ; 1642 17% *16% 17’, “16 16"% td 7 1,050 a non-oeak iat preferred... 100 12% Jan 16 17 Feo 4 13 Sep 39 Jan 
roe ee eae i rt af, et, Lp Bi .. iin — 1% 990 4% non-cum 2nd preferred___100 12% Jan 16 16% Feb 4 2% 4 rt a 
ls Vp 34 4 # 2 10% ‘ 2 : > ‘ pt Jan 2% Jan 21 ic an- 
32. 32 3232 31% 32 312 31% 3144, 31% 30% 31 3609 Ce ee ee ae eh | ae eee Jani 
*31% 31% 31% 31%4 32 «32 31% 31% 315% 31% 30°" 31. ,30 Colembia Gas & lee... "No par x10 Jan 16 12. Jan 9 8% Sep 14 Jan 
34 3516 35 35." 35 3550 36 36% 36M 36 6 35M *2'300 Columbia Carbon Co__.-_- No par 33% Jan 13 3634 Jan 7 y Aeg ad ox Apr 
34 3542 3 : 35% vo /t ¢ ay 30\/4 scan §6(nnta See ~ Jan 16 22% Feb 7 ec 36% May 
art et aa”? yt wpa’ gs oan Gat yt gy Bk Bee tt ee cad pid w w-Moper 79, Jen 19 63 Feb 6 78% Des 20644 Apr 
*81 8 *82 ‘82 * 8% : ane 5, . 1 "7 6Y c Aug 
*48% 49 487% 48% 4834 49 49 49% 49 49 49% 49% 1,300 Columbus & Southern Ohio Elec._10 46% Jan 16 49% Feb ‘aes et : g 
; , y, % Jan 6 e Oct 4 Jun 
45% 45% 45% 46% 45% 46% 45% 46! 45% 46% 45% 46% 3,600 Cimmmmercial GEE seet————eee Se een is. tere > eee ee ae ae 
"133% 25% 135% 28% 25 25% 245% 25 ey 2a 25% 3,100 Gémmerclal ,Selvenitsc.---—- Nopar 22 Jan 3 25% Jan31 19 Nov 32% May 
— 3" “a a 3% 3% 7 oe ear Ms 7a, 37% ~—«100500 «Commonwealth & Southern-Nopar 3%Jan13 4 Jan 2 112% Jan | 8% Jan 
3% % %%4 Vg Yq 48 V% 4 400,90 ee 1 23%4 Jan 29 ep Me 
122% 122% 121% 122 121% 122 121 121 121 121% 121% 121%4 3,300 oF preterel® es —--enee: ee a i oe 5 a ee 36% Jun: 
j 31% 31% 31% 32 ’ 315%, 31% 3154 32 313% 32, 315, 32 18,100 Pe ene Ine ~~ "No par 12% Jan 13 14% Jan 2 12% Nov 184, Se 
13% 13% 13% 14% 14% 14% 14 14% 13% 13% 135% 14 3,700 Gonde Nast BA TE. ------s No par % Jan 13 30%Feb 7 124% Nov 40% May 
29% 30 so 30% 30% 30, 30% ae 2% =~ 2” 2 Cummtideted Gupinina—-—2 Noper 30% Jen.21. 35%Feb 3 33. Oct 5542 May’ 
= “e pet ler %a ae a Se a ee "ae Se Gomant Copperaimes OGrp—_-. 5 °5%Jan15 67 Jan 7 5% Oct 10% Feb’ 
ee oe Sou 5%: aie > gat ae ae os 3800 Gonsel Edison of NY. ....Nopar 26% Jan 13 29% Feb 3 243% Oct Feb 
28% 29%e 29% 29% 29% 29% x29 29% 28% 29% 28% 29 12,400 Consol ee of N Y-----~ me we x106%4 Jan 2 108 Jan 30 105% Sep 100% Jan 
107%4 107% 107%% 107% 107% 107% 107% 107% 107%* 107% 107% 107% 1,200 a Grocers Corp_--1.98% 19 Jan 3 20% Jan 10 17% Sep 2536 July 
19% 19% 195% 19% 19% 19% 19% 19% 194, 19% 19 19% 2,800 Conenlidated Cenc Smt a 3% Sen is. 18 Jen 30 13% Nov 2334 Apr’ 
“ne a "as at i Oe cox. 4 7. oo oe Comsolid ted Natural ORE 49 Jan 23 54% Jan 2 42% Jan 60 May 
51% 51% 51 ; 51% 50% 5054 4912 50 . 50 50 49% 50 2,100 pee we d° Vultee Riconatl. - i 14% Jan 17 1736 Feb 1 14% Nov 33% Jan 
17% 1756 “4 2 16 1642 16 163% 16% 16% x16% - 17 19,200 Conso sy t Cubs 6% pid -<ito 225% Jan 16 30 Jan 6 16% Sep 47. Jan! 
27% 27% 27 2742 . 26% 27 26 26 26% 27 2,300 Consol R ae poet Damas ie%e Jan 38 19% Feb 7 19 Mew 32 Aug 
18 18 18 18 17% 18 18 19 18% 19 1914 19% 2,800 Consol Retail Stores Inc-------~--- : 
ly, 38% Feb - --=- =—a — 
a pm 37% 38% 37%4. 38 x37%4 37% 37%2 37% 3742 37% 2,400 Consumers Poet Ot -_----Me per pai Eee *. ewes whi ie 118% taan 
113% 113% 11342 113% 1135@ 113% 114 (114 114% 114% 114% 114% 220 Consumers Pow % eee ~ Bile tik Br 6% Jen 2 35% Sep 54% Apr 
45 45 x44%4 44% 4342 44, 44% 44% 44%, 447% 44% 4542 4,900 Container he ee Co ~_No par 15% Jan 13 1942 Feb 1 125% Feb 22 July 
19% 19% 18%4 19% 18% 19 18% 18% 18% 185% 18%4 19 10,400 Continental a ------ Nopar 104 Jan 16 105 Feb 6 101 Sep 109% Jan 
*104% 106 *10442 106% *104%4 105 104%4 104% 105 105 *104% 108 2 $5.50 prefer — > 20 37% Jan 3 4412 Feb 7 33% Sep 53% Jun 
42% 42% 4212 43% 425% 43% 42% 427% 42% 42% 42% 44% 19,700 Continental a ————-s 106% Jan 13 108 Jan 7 103% Nov 113% Mar 
*106% 108 *106'2 108 *106% 108 *106% 108 108 108 108 108 200 $3.75 preferre teat 5 914 Jan 13 13% Feb 7 8% Nov 18% Feb 
12% 12% se ao. tae 12% 13 12% 12% 13. 13% 6,000 Continental Denne 3 ce Ieee BS 541, Feb 3 46% Nov 63. Jan 
52% 53 53 54% oS, Saas 53% 53% 53% 53% 5334 54 . 3,500 Continental } a ---------- 1 9% Jan 13 12% Feb 7 10 Oct 24 Jan 
11% 11% 11 11% 11% 11% 115% 12% 11%, 12% 12% 12% 60,300 Continental aan 5 35% Jan 21 41. Jan 2 33% Oct 49% May 
39% 40 3912 40 39% 40% 39% 39% 39 = 39% 39 40% 17,300 Continental Bote x 7. anes 18% Feb 7 15. Nov %23% May 
17% 17% 174 17% 17% 17% Oe ER 17% 17% 17% 18% 3,200 Continental S - ? ------ Hever 14% Jan 15 18% Jan 6 13% Nov 30% Feb 
oe ite 4 _ as 5 ta no ae Yh, hy led a its bay riage he IG, « No par 48'2 Jan 13 50 Jan 30 46% Dec 56 Jan 
*50 51% *50 52 50% 52 50% 52 *50% 51Y *50% 51 aie $3 prior pre . C pnone 5 13% Jam 15 16 Feb 7 12% Oct 23% Feb 
15% 15% 155% 152% 15% 15% 15% 15% 15% 15% 14%, 16 3,200 Se ee Pain ---------- 50 54 Jan 7 55 Feb 5 50. Oct 60 Apr 
3/ 34 3 x 4 sa4.dmlc_( ‘é‘ézéqOOOOUN_.UUUUUUUO:té#S«gskm™® =, <#@@@ase ‘fewer 6B) | 6 oe oe 
*54 54% 54 54 54 55 55 55 54 55 54 55 50 onv p A an ¢ 20% Feb’ 1 512% Nov 27% Jan 
20% 20% 20% 20% 19% 20 20 20 19%, 20¥, 20% 20% 3,400 Cornell-Dublier — Sy See 55% Jan 2 61. Jan 7 52 Sep 67% Jan 
5942 59% 5942 59% 5912 59% 59% 59% 59% 60% 60 60% 690 Corn Exch rex | Sg Ane ee 5 2734 Jan 14 31% Jan 30 25% Oct 39% May 
B 30% 30% 305s 31 30% 31% 30% 31% 30% 30% 30%, 31% 4,200 Corning Glass a s err 103 Ja 3 10534 Feb 6 101% Dec 109% Aug 
*104%4 105% 10434 105% 104%4 105% 105% 105% 10542 1052 *105 105% 360 3%2% preferre fink aes, .~ 25 69 Jan 18 75% Jan 7 58% May 75% Dec 
7342 13% 73 73% 72 73% 72 73 72 73%, 72% 731% 4,800 Corn Products Refin RP -—--0seeee 185% Ja. 2 192. Feb 7 %x185% Dec 210% Mar. 
*190 191 190 190 191 191% *191 192 ‘191 192 192 192 50 Eqeterres? <2 dn -----—aesae 1 7, Jan 17 8% Jan 9 7% Nov 14% Apr 
7% 8 8% 8% 7% 8 7% 8 8 8 8 8 1,700 Coty Inc__--. nn SM a aE i 4 dae 14 4% Jan 4 4% Oct 7% Jan 
4% 4% 4\% 4%. 4\% 4% 4% 4% 4%, 4% 4% 4% 3,100 Coty Internat Corp_-_--s ewon--- rt: 35% Jan 16 40. Jan 7 31 Oct 49% Jun 
39% 39% 38%, 39% 3834 39% 38%2 387%, 38% 39% 3834 39% 7,200 Crane Co common _-__--------.- wt 164 ~ a 2 105 Jan 3 101 Nov 110% Aug 
*103% 105 #103 109% *105% 109% 105% 107 “105% 108% *105%% 108% edit’ 3% % preferred___-----_--~-- 10 " oa% Sea id 29 Jan 9 28 Sep 35% Jan 
*28% 28% 2934 29% 293% 29% 29 293% *29% 29%. *29%2 30 200 Cream of heh salad ied or som 18 42% Feb 4 32 Oct i Jan 
42 42 42% 42" 42%6 con x42 % 42% eee 42 *42% be 1,400 Crown — s peal. —-------~ No eae 47% Jan 8 51 Jan 21 47 Dec 40% pte 
48 50 “48 49% 49'2 49% “49 50 49% 50 49% 49% 200 $2 preferred ___—..—--—- ‘cr 5 2814 Jan 16 33% Jan 8 25 Oct ?. 
30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 31% 9,700 Crown Zellerbach Corp-_-.--....- % Jan 16 108 Jani18 103 Sep 110% Fel 
*107 +108 107% 107% *107 108 *107'% 107% 107% 107% 107% 107% 90 $4.20 preferred’ ______.__No par artis anié 128 Jan 8 110 Sep 150 Apr 
119% 120 119% 119% 120 120 120% 120% *120% 121 120% 121 440 $4 2nd preferred _ _----- No par 119% Jan . 
For footnotes see page 827. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
Friday 


Monday, February 10, 1947 











LOW AND HIGH SALE PRICES 


Range for Previous 
Monday Tuesday Wednesday 


Sales for Year 1946 


Thursday NEW YORK STOCK Range Since January 1 

















1714 


Saturday 
Feb. 1 


$ per share 


20% 20% 

19% 19% 

50 5042 
225 225 
194 

55% 


25 
105% 
25% 
112% 
1M, 
63% 


34% 35% 
100% 100% 


*114 


Feb. 3 
$ per share 
3342 BWN% 
*94 96 
*30 31 
19%, 20% 
*165 185 
43%2 43% 
"96% 99% 
*18%, 19 
*52 56 
11% 12% 
125 131 
68 68 
6 6% 
19% 19% 
*129 135 
S 30 


126% 126% 
115% 
*17 17% 


Menday 
Feb. 3 


$ per share 


20% 21% 
19% 

49% 50 
227 

194 
x54% 


35 
100% 


Feb. 4 
$ per share 
33% 34% 
96 96 
3042 30% 
20 20% 
"165 185 
43% 4442 
99 


99 
19 19% 
*53 
11% 
133 
to 


19% 
*129 


4 . 


189% 19014 
*125% 127 
*114 «115% 

17 17 


esday 
ren. 4 


$ per share 


21% 21% 

19% 19% 

49 49% 
228 229% 
195 


54% 
25 
108 
*25 
*110% 
1% 
63% 
14% 
38 
3% 
18 
164 
150 
49% 
54% 


13% 
21 
19% 


75 
*104% 
31% 
105% 

107% 

*109 
2% 
12% 

66 
*90% 
12% 
234 
24% 
41% 


3 a 
100% 100% 


Feb. 5 
$ per share $ per 
33% 33% 33% 
95% 96 95 

*29 30% 29 
1942 19% 19 
*165 
43 
9B 4 
*19", 
*53 
11% 
*130 
5% 
19% 
*129 
28% 


Feb. 6 


share 


33% 


95 
29 


19% 


185 


432 


Thursday 
Feb. 6 


$ per share 


21% 21% 
18%, 19% 
"4842 


21% 
18% 
49%, ~— 48% 
229 22912 229 
*193 197 *103 
5434 55 5434 
25 25 2442 
108 108 *107 
25 25% 25 
*110% 11214 *110 
1% 7% 
64% 63% 
16% 157% 
3834 3842 
3% 358 
18% 17% 
165 164 
149 152 
50 50 
54% *54 


13% 1352 

21% 21 

19 18%4 

15%, *72Ve 
106% *104%% 

31% 31% 
105 105 
107% 
110% 

2% 

12% 

65 Ys 

94 

13% 

24% 

24% 

402 


106% 
"38%, 
16% 
22% 
*17% 
135% 


90 

ZT 
*26le 
#2414 


49 
*17% 
34% 


34% 
101 *100 





For footnotes see page 827 


$ per share 


21% 
18% 
48'2 
229% 
197 
55 
25% 
108 
25% 
112% 


75% 


Ya 
101 


Feb. 7 
$ per share 
33% 34% 
9542 95% 
*29 
19% 
*165 
43% 
“97% 
19% 
*54 
11% 
*130 
*68 
6 
19% 
*129 


$ per share 


21% 21% 
18% 19% 
47% 47% 
230 230% 
*193 197 
5542 55% 
25% 
108 
25% 
112% 
1% 
65% 
16 
38% 
3% 
19 
1€41% 
152 
50 
55 


15 
21% 
19% 
75 
106% 
32% 
105 
107% 
109 
3% 
12% 
66% 
94 
13% 
24% 
24% 
41% 


29% 
9% 
*23 
*107 
*42 
52% 
13% 
23% 
104% 
24% 
56% ~ 
58% 
106 ¥% 


56% 
20% 
34% 
*106%2 
40 
16% 
22% 
17% 
13% 
*90% 


28 
*26% 
24, 
491, 
17% 
3456 
*100% 


the Week 
Shares 


Sales for 
the Week 


Shares 


8,300 
16,200 
2,100 
2,200 
360 
2,100 
1,700 
90 
3,500 
1,800 
9,000 
11,100 
700 
4,600 


EXCHANGE 
Par 


Crucible Steel of Amer___.._._No par 
5% preferred 1 
Cuba RR 6% preferred _...._ sae 
Cuban-American Sugar 
71% preferred __ 
Cudahy Packing Co 
442% preferred 
Cuneo Press Inc... 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The)_--_ ___No par 
$7 preferred No par 
Prior preferred ~...._. wren | 
Curtiss-Wright 
Class A ---. 
Cushman’s Sons Inc 7% 58a. ide 
Cutler-Hammer Inc Ni 























Dana Corp _ 
Cum pfd 3%% series A 
Davega Stores Corp N Y 
Davison Chemical Corp (The)_...1 
Dayton Power & Light Co. (The)__7 
Dayton Rubber Mfg Co 
442% preferred 
Decca Records Inc new 
Deere & Co — 
Preferred —__--_ 
Delaware & Hudson 
Delaware Lack & Western 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co..208 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class Aaiae 




















Diamond Match --..-.... __No par 
6% partic preferred 25 

Diamond T Motor Car Co__......2 

Distil Corp-Seagr’s Ltd new___...2 

Dixie Cup Co common __.___No par 
Class A __ 

Dr. Pepper Co 

Doehler-Jarvis Corp -~-§ 

Dome Mines Ltd ___________No par 

Douglas Aircraft 

Dow Chemical Co common__No par 
$4 preferred series A_._...No par 

Dresser Industries 
3% % conv preferred 

Dunhill International 

Duplan Corp No 

Du P de Nemours (EI) & Go-°20 
$4.50 preferred 

Duquesne Light 5% Ist pid_--_100 

D W G Cigar Corp 














TOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 10 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp___.5 
Eastman Kodak Co -N 

6% cum preferred 100 
Eaton Manufacturing Co__._.-..._4@ 
Edison Bros Stroes Inc com 

4%,% preferred 
Ekco Products Co 

442% preferred 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 
Electric Boat common 

Conv preferred 
Elec & Mus Ind Am shares 
Electric Power & Light 

$7 preferred _.. 

$6 preferred No par 
Electric Storage Battery_...No oe 
El Paso Natural Gas 























Emerson Electric Mfg Co 4 
Emerson Radio & Phonograph____5 
Empire District Elec Co 10 
Endicott Johnson Corp 

4% preferred 
Engineers Public Service com_____1 

$5 preferred 

$5'% preferred 

$6 preferred No par 
tEquitable Office Bldg__.._No par 
Erie RR common__________No =~ 

5% pref series A 
Erie & Pitts RR Co 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp_._._.__2.50 


F 


Fairbanks Morse & Co__..._No par 
Fajardo Sug Co of Pr Rico 

Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction 15 




















$6 preferred ___...._.._..__No par 
Federal Min & Smelt Canna nvon8 
Federal-Mogul Corp 
Federal Motor Truck _No par 
Federated Dept Stores com___-___* 

4%% conv preferred 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y_----.-_10 
Firestone Tire & Rubber 

442% preferred 


First National Stores 

Firth (The) Carpet Co 

Flintkote Co (The) com____No par 
$4 preferred 

Florence Stove Co___.._.._.___No par 

Florida Power Corp Te 

Florsheim Shoe class A new_No par 

Follansbee Steel Corp 10 

Food Fair Stores Inc 

Food Machinery Corp. 

Foster-Wheeler Corp _...  —._.10 
6% prior preferred ~..._..___25 

Francisco Sugar Co 

Freeport Sulphur Co 1 

Froedert Grain & Malting Co Inc.1 

Fruehauf Trailer Co common_____1 











4@ cum opreferred__.....___100 . 


Lowest 
$ per share 


28% Jan 15 
89% Jan 
27% Jan 
18 Jan 
165 Jan 
40 Jan 
98% Feb 
17% Jan 
52 Jan 
8% Jan 
113% Jan 
60% Jan 
5% Jan 
19 Jan 


26'2 Jan 
93 Jan 
1642 Jan 
16 Yo Jan 
32% Jan 
113. Jan 
18% Jan 
17 Jan 
35 Jan 
34% Jan 
34% Jan 
6% Jan 
25% Jan 
60 Jan 
1742 Jan 
19% Jan 
27% Jan 


42% Jan 
43% Jan 
18 Jan 
14% Jan 
30 Jan 
49% Jan 
30 Jan 
29% Jan 
16% Jan 
69 Jan 
16342 Jan 
111% Jan 
18%, Jan 
94% Jan 
16% Jan 
28% Jan 
180 Jan 
124% Jan 
113. Jan 
16 Jan 


Highest 
$ per share 
34% Feb 
96 Jan 2 
3442 Jan 
21% Jan 
165 Jan 
45% Jan 
100% Jan 
19% Feb 
56 Feb 
12% Feb 
135 Feb 
69'2 Jan 

Bt, Feb 


se 
AIAAWUNISH-1w aq Oa 


30% Feb 


30% Jan 
94% Jan 
19% Jan 
18% Jan 
35% Jan 
113% Jan 
22% Feb 
19'2 Feb 
39% Feb 
36 Jan 
44% Feb 
10% Feb 
27% Feb 
60 Jan 
20%, Feb 
22 Jan 
31% Feb 


WO 


— 


47 Jan 
50 Jan 
2342 Feb 
18% Jan 
33 Jan 
34 Feb 
54 Feb 
a v2 Feb 
Vy Feb 

7 Jan 
181% Jan 
11242 Jan 
22% Jan 
97% Jan 
18} “4 Jan 
34 Feb 
193% Feb 
127 Jan 
115% Feb 
17% Jan 23 


Nore 
BT ewse ON as wNe Mow 4.943 


Range Since January 1 
est 


Low 
$ per share 


19% Jan 16 
17% Jan 29 
394%2Jan 3 
215 Jan 13 
190 Jan 7 
48% Jan 14 
22 Jan 15 
104 Jan 7 
24% Jan 16 
110 Jan 11 
642 Jan 13 
53% Jan 16 
13% Jan 13 
37 Jan 2 
ond “4,Jan 6 
4% Jan 13 

153 Jan 3 
143 Jan 4 
47 Jan 3 
51 Jan 21 


12 Jan 15 
17% Jan 14 
18% Jan 24 
6642 Jan 2 
104 Jan 8 
30 Jan 13 
103% Jan 30 
106% Feb 7 
108 Jan 28 

2% Jan 2 
10% Jan 13 


10% Jan 13 
19% Jan 11 
22% Jan 16 
37%2 Jan 14 

7¥_ Jan 17 


52 Jan 16 
25% Jan 16 

7% Jan 13 
22% Jan 15 
106 Jan 2 
39% Jan 21 
4 Jan 21 
11% Jan 14 
21 Jan 16 
104% Feb 6 
225% Jan 13 
54 Jan 3 
54% Jan 13 
105% Jan 10 


53 Jan 30 
17% Jan 13 
31% Jan 16 
105%4 Jan 13 
rt Jan 30 
6% Jan 16 
20% Jan 7 
14% Jan 13 
12% Jan 17 
88% Jan 23 
22% Jan 13 
26 Jan 13 
23 Jan 13 
Jan 16 
Jan 28 
Jan 15 
Jan 11 


Highest 
$ per share 


22% Jan 2 
21% Jan 2 
51 Jan 30 
230144 Feb 7 
195 Jan 6 
5572 Feb 7 
2542 Feb 7 
109 Feb 4 
26%, Jan 2 
111% Jan 27 
734 Feb 7 
65'2 Feb 7 
16% Feb 5 
39% Jan 10 
3% Jan 14 
19 Feb 7 
166 Jan 30 
153. Jan 11 
50%2 Feb 1 
55 Feb 4 


15 Feb 7 
21% Feb 6 
1942 Jan 8 
75% Jan 30 
10642 Jan 27 
33 Jan 9 
105% Jan 11 
110 Jan 
110% Jan 
3%. Jan 
12% Feb 
67 Feb 


13% Feb 
24% Feb 
25% Jan 
42 Va Jan 

8% Feb 


wwoetwnd 


@ O7.3-3 


60 Jan 30 
31%4 Feb 1 
9% Feb 7 
24% Jan 3 
108 Jan 29 
42%2 Jan 2 
52%2 Feb 5 
14% Feb 7 
25% Feb 6 
107% Jan 27 
26% Jan 4 
5842 Feb 4 
60 Feb 7 
107% Jan 3 


60 Jan 6 
21% Jan 29 
37% Jan 
107% Feb 
41% Jan 
17% Jan 
23 Feb 
19% Feb 
14% Jan 
942 Jan 
29% Feb 
. 26% Jan 15 
25% Jan 6 
50 Feb 3 
Jan 18 

Jan 2 

Jan $ 


WAINTIIAM! P wo 


Lowest 
$ per share 


a . 
Dec 
Oct 
Oct 


Sep 
Nov 
Sep 
Dec 


Nov 
Feb 
Dec 
Oct 
Oct 
Oct 
Nov 
Oct 
Dec 
112% Oct 
13% Sep 


Highest 


$ per share 


54% 
115% 
46% 
287% 
= 
106 
24'2 
82 Va 


26 
14642 


Feb 
July 
Jan 
Jan 
Jan 
Jun 
Mar 
July 
May 
Jan 
Feb 
Apr 


@ Feb 


Feb 
July 
May 


July 


4 Nov 


May 
4 May 


2 July 


Jan 
Apr 
Dec 
Jun 
July 
Jan 
Jan 
Apr 
Feb 
Dec 
Aug 
May 


Apr 
Aug 
Jan 
July 
Apr 
Jun 
Mar 


May 


Feb 
Mar 
Jun 
Jun 
Jan 
Apr 


fo May 


116% 
21 


May 
Jun 
July 
Feb 
May 


Range for Previous 


Highest 
$ per share 


Year 1946 


Lowest 
$ per share 


Sep 
Nov 
Jan 


30% 
31% 
61 
263 
209 
71 
40% 
112 
27% 
114 
16% 
8042 
35% 
48% 
Te 
29% 
18042 
167 
56% 
61% 


30% 
43%, 
21% 
102% 
111 
41% 
10642 
110 
111% 
5% 
23% 
93 
95 
22% 
33% 
58% 
63% 
11% 


88 
36% 
19% 


May 
May 
Jun 
Apr 
Aug 
Feb 
May 
Aug 
Dec 
Feb 
Jan 
Feb 
Apr 
Jan 
Jan 
May 
May 
ouly 
Jun 
Jun 


Feb 
Mar 
Oct 
May 
Jan 
Apr 
Jan 
Mar 


Jan 
Jan 


Jan 
Jen 
Apr 
Apr 
Jan 


May 
Feb 
Jan 


26% Jan 


112% 
54% 
45 
21% 
341% 

108 
34% 

70 


83% 
10942 


70% 
Pres 


112 


Feb 
Feb 
Dec 
Jun 
Aug 
Feb 
Mar 
Feb 
Apr 
Jan 


May 
.< uly 
Jun 
Jan 
Apr 
Jun 
Jun 
Feb 
May 
Apr 


July 
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LOW AND HIGH SALE PRICES STOCKS 
—~ os maees ered =e ad Friday Sales for NEW YORK STOCK Range Since January 1 ——s 1908 wea 
. P : . eb. 6 Feb. 7 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ per share . nppest Mighest 
P P $ per share $ per share $ per share Shares G Par $ per share $ per share $Spershare §$ per share 
15 15 14% 14% 14% 15 15 7 

1M 1% “Te 7% ie 7% 7% . = 4% ss . a 3,300 Gab.tel Co (The) commen-————- 12% Jan 16 15% Jan 29 10% Sep 15%4 May 
*20 2012 *20 20 Ve *20 2014 20 on 1 “ 4 8 13,900 Gair Uo Inc (Robert) waa 6% Jan 13 &¥_ Feb ‘ 7 Oct 11% Jan 
10% 1034 10% 10% 10% lis — 2a 20 20 2042 20% 700 Ue Sa 20 20 Jan 31 21 Jan 2 18% Se 21. Apr 
©l6's 17% x17% 17% °16% 171 time 11% 112 12% 12 12% 17,400 Galvin Mfg Corp__--_____________ 3 9% Jan 13 12%Feb 7 ou ieee 2%? ee 
ta tbe, 3 4 4 4 saat sy 16% 174 16% 16% *1642 17% 400 Gamewell Co (The)... _- No par 15 Jan 16 x17% Feb 3 14% Nov 26 . Jan 

ae ae # a aat Bae 184 18 2 *18% 19 18%8 18% 1,300 Gardner-Denver Co______~__ No par 17% Jan 13 19% Jan 28 17 = Sep 29% Jan 
41. 42%, ou 2. 43%. 431, a7 3% 9% 92 9% 9% 11,200 Gar Wood Industries Inc___-___-- 8 Jan 15 9% Feb 4 7% Dec 17 May 
17% 17% 1744 17! 163%, 173. 42% <2" . 42% 42% 42% 43 1,400 4%2% conv preferred__________ 38 Jan 25 43% Feb 4 338. Dec 6742 May 
°98 108 4 °100 4 108 2 o98 4 108 8 Rs Bi us e 17 17 17! 7,300 Gaylord Contajner Corp_____ 23 a6" 16% Jan 27 185% Jan 2 15 Nov 24 May 
6 108 *98 108 ssn 542% conv preferred___..._ _ 100 Jan 17 105 Jan 30 78 Jan 141% May 

15 51 1 3 = io - - 

vale a 8 mR ate 8 oie 4 . s 15 14% 14% 15 15! 5,000 Gen Amer Investers -1 13%Jan 3 15% Jan 31 13% Dec 21% July 
Ele 58% a74 7% 57% 58 pa 110 #108 11k *108 111 cade $4.50 preferre¢._._.___________ 100 109 Jan 9 109 Jan 9 104 + #4Dec 109 Dec 
12 12%, 12 12%, 12 131 4 57 *56! 57 56%4 56% 1,700 Gen Amer Transpcrtation.________5 50 Jan 2 58% Jan 31 48 Sep 71% Apr 
174 175 *172 174! 174 174 7 e 3 74). 12% 12% 12 12% 3,100 General Baking aoe Cm meses oooooos 5 x11%% Jan 15 12% Feb 3 10% Sep 14% Apr 
oi. “ae 7% “ani 7 ie 172) 174% «69172 «174% *172 «174% 60 $8 preferred____.________ Nopar 170 Jan 2 175 Feb 1° x170 Dec 200 Apr 
13 13% 13%, 13% 13% 13% 17% bear 17%2 17% “17% 17% 1,200 General Bronze Co;p__-_----_~~- 17 Jan 13 18% Jan y 13. Nov 28% Apr 
*75% 761 e715 16 76 761 as Bs 13% 13% 13% 13% 18,800 General Cable Corp________- No par 11% Jan 13 14 Jan 2 8% Sep 16% Apr 
45% 45% 45 45 45% 453, om it 75% 76 *75 4 716 150 4% ist preferred_._......._ 100 75% Jan 31 78% Jan 2 74M, Dec 907%— Aug 
*29%—4 30% 30% 30} 30%, 303 ge 45 5 45 4634 2,000 4% conv 2nd preforred_..____ 50 41% Jan 16 46% Feb 7 x35%2 Sep 47% Aug 

tte ++ e188 1sete o186 158 ‘ 2 30% = 30%2 30% 30% 31 32 1,700 General Cigar Inc__________ No par 28% Jan 2 32 Feb 7 27% Oct 40% Apr 
29% 3956 29% 397%. 391 397 155 157. 156 156 *155 157 30 A calinsinscpmereininianiiads 100 156 Feb 6 160 Jan 7 56 Oct 182 Apr 
43% 43% 43 43% 43 ’ 433, = 4 39% 38%, 39% 3842 39% 24,400 General Electric Co__._.__..__No par 35% Jan 16 39% Feb 3 33% Dec 52 Feb 
47% 48 47% 4834 48% 487% >. ti SS. . eee 425%. 43 18,600 General Foods Corp_-______- Nopar 42%Jan 14 45%Jan 9 %9% Oct 56% Feb 

130% 130! *130% 132 130% 132 . 1 50% 49% 49% 48% 49% 1,600 General Mills common_-_-___ -No par 44% Jan 23 51 Jan 7 42 Jun 54% Aug 
lie. 116 138 ate ion” sa0 oa. = *130% 132 130% 130% 150 5% preferred_._--...______ --100 128%Jan 9 131 Feb 5 126 Dec 135% Jan 
sac eke : x122 §=122 117% 125 800 3% % conv preferred__....__ 100 115 Jan 14 x122 Feb 6 114 # £Sep 123. Jan 

Y 5 us a , - 

sakes ioe sent tant ont i.” 2% 63% 62 63% 62% 64% 65,600 General Motors Corp___________ 10 51% Jan 3 64% Feb 7 47% Oct 80% Feb 
104 1041 104% 104% 10414 1045 1045; 127 127 127 127% 127% 1,600 $5 preferred No par 125% Jan 17 127% Feb 7 124% Nov 132 Peb 
18% 18% 18% 18% 18%, 18% - ag Sg 104% 104% 104% 104% 2,900 Preferred $3.75 series_____ Nopar x101%Jan 2 104% Feb 5 101% Dec 103 Dec 
23% 233%. 23 231 2314 23% 231, 8" 18 18% 18% 18% 1,800 Gen Outdoor Adv common-_-_No par 15% Jan 16 19% Jan 6 15 Nov 29 Apr 

4% 434 4y, 2? 4% 41 41, 24% 24 24% 24 24%. 4,400 Gen Precision Equip Corp___No par 21% Jan 13 244% Jan 2 2142 Nov 40'%2 Jan 
15%, 16 157 15% 16° onan ame 4% 4% 4% 4% 3,500 Gen Public Service____._______ 10c 3% Jan 16 4% Jan 30 2% Oct 7% Jan 
29% 30% 2934 aoa 2934 30 297, 5% 15% 15% 15% 16% 38,600 Gen Public Utilities Corp________ 5 14% Jan 16 16% Jan 6 14% Oct 23% May 

#131 135 133 133 134.134 013 @ 30 29% 293 30% 31 2,100 Gen Railway Signal__.___ __ No par 27 Jan 13 31. Feb 7 24% Nov 48 May 

6 6% 6 6% 6 6 - 196 *135 4 =140 *135 140 40 6% preferred_._.......__..__ 100 133 Jan 31 138 Jan 8 137 Oct 150 - Apr 
25% 26 26 263. 26% 261 os Pe 8 6 6'%2 6% 6% 19,600 Gen Realty & Utilities_s__.____ 10c 5 Jan 16 6% Feb 7 4% Oct 11% Feb 
35 35 34% 353 35% 36 : 36 6 (24% 25% 25% 26% 1,900 General Refractories___.____ No par 22% Jan 16 26% Feb 3 20% Oct 26% Jun 
122% 12214 122 122 122% 1231 123 36 *35%e 3 35% 35% 1,700 General Shoe Corp wea - 30% Jan 2 36% Jan 23 29 Jan 47 Jun 
34% 34% 34% 35%% 341, 343, 341 123 ¥ x122%2 123 122 122% 1,000 Gen Steel Cast $6 preferred_.No par 112%Jan 22 124% Jan 29 101 Oct 132 July 
20 30 291% 29% 291, 291, ++, Be, 3442 34% 33% 34 3,100 General Telephone Corp__--___- 20 32% Jan 22 35% Jan 2 32 Nov 4942 May 

*103% 106 #103% 106 *103%4 108 2 z 28° 2942 29 = 9 29% 29% 800 Gen Time Instrument Corp__No par 24% Jan 21 30 Feb 1 24% Oct 46% Apr 
7 See 37%, 38 ~ yee A 1 308. *103% 106 — "104 106 ion 4%% preferred____..________ 100 103%Jan 28 103%Jan 28 105 Oct 111 Feb 
*107% 108 107%% 107! 107% 107% P Lb 37° 38 3842 37% 39% 3,500 General Tire & Rubber Co_____-~- 5 33% Jan 13 39% Feb 7 32% Nov 60 Jun 
“07 ~«-98 97. 97% 797. 98. = = *107%2 108 *107'2 108 30 4%% preferred_--___________ 100 103 Jan 2 108 Jan 22 102% Sep 118 «Jan 

98 98 *97 98 90 3%% preferred . 100 97 Jan 10 98 Feb 5 96 Oct 104% Sep 

30%8 30% 30% 30% 30% 307% 30% 30% 303% 31 3/, 4 

oink éanas j a 30% 31% 7,300 Gillette Safety _Razor______ No par 29% Jan Ve 3 

woth 3 wt = —" 107 *105%4 106% 105%, 105%4 *105 108 200 $5 conv preferred________ he ae we pe * sae = a Ba, Fm see 
Pg Bi 4,, m - /2 sneks enna 1024 . 27 20. 28% 29% 29% 30 20,200 Gimbel Brothers__.....-......... 5 24 Jan-16 30 Feb 7 Be ge -—— —-- 
46% 4634 6% 2. 1% 46 102) 102% 102% 102% *102 102% 100 $4.50 preferred___________ Nopar 102 Jan 2i 103 Jan 6 1 Oct 106 «= Apr 
“55. «5715 655) 57% ax” wae ft 44%2 45 44% 45% 4,800 Glidden Co (The) -___-_____ Nopar 42% Jan 16 49% Jan 2 36% Oct 56% Jan 
6% bt 33 6% = 55 56% 55% 55% *55 56 Ye 100 4%2% conv preferred___.______ 50 55% Feb 6 57% Jan 24 53. Dec 58 May 
ion 4 =a” ‘aon 4 oat 8 ae. 4 we o 6%, 6% 6% 7 6% 6% 4,800 Goebel Brewing Co_.-..--..-_-__- 5% Jan 3 7. .¥en 6 5% Nov 8% Jan 
_ aa so% 50% + : 120 | 122 *120 122 11942 120 90 Gold & Stock Telegraph Co_...._ 100 119%Feb 7 121%Jan 4 116 Nov 151% Jan 
67% 68 s6% 871; mie 30% 30% 31%4 31 31% 31% 31% 7,100 Goodall-Sanford Inc____----__-- 10 29% Jan 13 32 Jan 4 27 Nov 47% May 
#103. (105 103 ° 104 ; + 67% eet 8T% 66%4 67% 67 68% 11,000 Goodrich Co (B F) com____- No par 61 Jan 16 68%4 Feb 7 59% Nov 88% Apr 
ss% Sat Pg +P Says eae 103 105 *103%2 105 *103 105 500 $5 preferred______-______- Nopar 102%Jan 9 104 Jan 25 100% Sep 107 Mar 
1o7% 19740 Prot, anni 56% 56% 56% 56% 55% 56% 56% 57% 13,200 Goodyear Tire & Rubber____No par 53 Jan 16 57% Feb 7 50% Nov 77 ~ Apr 
21% 211 oo" a9, 107% 107% 107% 107%4 *107% 107% *107%2 107% 600 $5 convertible preferred_.__ro par 106%Jan 16 107% Jan 25 105% Sep 113% Jan 
7 2 i a + 22% 22% 2242 22% 22% 22 22 2,200 Gotham Hosiery__.__..-..._. Nopar 20%Jan 24 24 Jan 10 19% Nov 43 Feb 
6%; 67, 65, 65. 65, 5% +45 54 Se 5% 55a 865% 46,000 Graham-Paige Motors__-----~.-- 1 3% Jan 10 5% Feb 5 5% Oct 16 §=Jan 
#36. 371. 371, 374, hs 6% ent ® = 8% 642 6% 6% 7% 2,300 Granby Consol MS & P__---.~-~- 5 6 Jan 25 7¥%4 Feb 7 5% Oct 12% Jan 
15% 153% 15% 15% os te: S70 37 38 *36'2 38 38 38 500 Grand Union Co-.....-.~.- Nopar 36%Jan24 41 Jan 2 30% Mar 5412 May 
dle Late: 18% 15% 15 Ye 15 15% 14% 15% 15% 16 3,800 Granite City Steel_....__.-- No par 12% Jan 13 16 Feb 7 12% Oct 27% Feb 
°193% 104% - 108% 104% A. omer B tes 31% aa 314% 30% 30% 4,700 Grant (W T) Co__--..----------- 5 30%Jan 30 33 Jan 10 28 Nov 40% Jun 
v2 ) 3 V4 104 104% 104 *104% 104% 140 3% preferred___________-___- 100 102%Jan 10 104% Jan 31 101 Nov 112 Feb 

12% 13% 13% 13% 13 13% 13 1334 13% 13% 13% 13% 
+5, ; , @ 13% 8,600 Grayson-Robinson Stores Inc__--~- 1 12% Jan 14 13% Feb 7 123 Ve 
aint rot Besta 945 "26. 26. *34 89 34% 34% 35% #34 35 V2 100 $2.25 cum. conv. pfd.___-- Nopar 32 "Jan 8 35% Feb 6 33% Dec 33 “ Dee 
431, 49% oat 14% 14% 14% 14% 14% 14% 14% 14% 3,400 Great Nor Iron Ore Prop___No par 13% Jan 16 14% Jan 6 134% Dec 21 Feb 
25%. 257, a ante 18% 49% 48%, 48% 48% 483, 48% 49% 11,000 Great Northern Ry 6% pfd__No par 43% Jan 13 49% Feb 3 40% Oct 64 Jun 

161. 1621, 8 °181 7 2 25% 25% 25% 25%% 25 2536 253% 25% 4,000 Great Western Sugar____--._No par 3% Jan 2 26% Jan 6 22% Nov 34% Jan 
65 (20 a. aoe y Oe, Ta 162% 162% *161% 162% 50 PORE jivacdcnreencoennet 00 159 Jan 4 163%Jan 27 158 Oct 188% Apr 

2 Y2 6934 70 70 *63 71 *63 71 80 Green Bay & West RR_.------ 100 6942 Feb 4 70 Feb 5 55 Oct 79 Feb 
3/ 7 3 3/ , , . ; 

ones ott — oon 89, 69% 68% 69 69 = 69 68 68% 3,400 Green (H L) Co Inc____-----__-- 1 64 Jan 23 75%Jan 7 61% Nov 105 May 
351, 36 2 = 4 FF 19% 4 19% 19%4 1934 19% 19% 19% 1,600 Greenfield Tap & Die Corp__No par 17% Jan 16 20% Jan 4 20% Dec 20% Dec 

PR. batt A ioe va 35% 36% 35 35% 35% 36 3542 2642 11,700 Greyhound Corp (The) _.__-- No par 32% Jan 16 38% Jan 6 30% Feb ~ 54% May 
ae $44 oe "oe 103% 103 ¥2 103% 103¥2 103 103% *102% 103 370 4%% preferred___--____-___- 100 102%2Jan 4 103%Jan 16 102% Oct 112. Apr 

Ba BM 6% ase a 25% 26 24% 25 2442 26% 4,300 Grumman Aircraft Corp__-------- 1 22 Jan 14 27% Feb 3 23% Dec 52% Apr 
*86. 89 86. ae wale 3 8 8 8 8 1% 8 1,000 Guantanamo Sugar common-_-____- 1 7% Jan 13 8% Jan 10 6% Oct 13% Jan 
iP 1 a oA 86 «89% ‘86 B91 *86 89% *86 89 -- $5 conv preferred___-_--__ No par 86 Jan 24 89% Jan 2 80 Nov 108 8 Jan 
14% 143. oa 1432 13% 14% 13% 13% 13% 13% 13% 145% 14,000 Gulf Mobile & Ohio RR_-_._- No par 10% Jan 16 14% Feb 3 9% Sep 30% Jan 
2 8 ‘a 4 + 2 ths 13% 14% 13% 135% a, 14 143, 14% 9,500 Common when issued __-_-- No par 10% Jan 13 14%4 Feb 1 12% Dec 13% Dec 
sive 61% 7 aan 48" 48%2 48%2 4842 47 47% 47% 48% 1,600 $5 preferred No par 3842 Jan 16 48% Feb 7 31% Oct 718% Jan 

V4 8 61% 62% 61% 62% 62 624% 62 62 %2 6258 63% 15,900 Gulf Oil Corp-. 26 57% Jan 16 63% Feb 7 56% Sep 78 May 
, 
LOW AND HIGH SALE PRICES m STOCKS Range for Previous 

oe awe Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Tose 1946 
. 4 eb. : Feb. 4 Feb. 5 Feb. 6 Feb. 7 the Week EXCHANGE Lowest Highest Lowest Highest 

per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
#37 #237 
17% 18 io% 30 oi —, = *38 39 *38 40-38% : Hackensack Water ..__-.-------- 23 37 Jan G6 39 Jani1 35 Nov 0% May 

*1B'5 «(19% 19 19% 19 - . _18%4 18% 19 19% 19 19% 2,100 Hall (WF) Printing Co--.------- 5 16% Jan 16 1944 Feb 4 15 Oct 24 Aug 

*109. 112 *110 112 112 112 cum” aan 18%4 18% 19 #8619 300 Hamilton Watch Co___---_-- Nopar 17% Jan 14 19 Jan 22 17% Oct 26% Jan 

*106 107 °106 «107 e198 2 108 112 112 112 112. Ss 112 50 4% conv preferred______-__- 100 107 Jan 14 112 Feb 4 103 Oct 119 Apr 
ry} 24! ~~ he F = 106 107 *105% 107 *105'% 107 ‘ Hanna (M A) Co $4.25 pfd..Nopar 107 Jan 16 ,108 Jan 30 105% Jan 109% Apr 

#155 165 ; “155 165 15 > Sag ps 23'2 24% 23% 23% 24 244% 2.500 Harbison-Walk Refrac__---- No par 22 Jan 8 24% Jan 30 20% Sep 34% May 
36% 36! 36% 364 ~ ys i 68 *155 = 165 *155 = 165 nel 6% preferred__..___.----.-_- 100 160 Jan 27 160 Jan 27 151% Nov 170 Aug 
“914 10° 7 tou -. oe 3636 36% 36% 36% 38 2,300 Hart, Schaffner & Marx——-——--- 10 33%Jan16 39%Jan 6 33 Nov 60% May 
*99 100 *99 «100 #99 oie ¥ can ne 10 10 9% 9% 600 Hat Corp of Amer class A_----..- 8% Jan 17 10% Feb 3 8 Oct 16% Jan 
10% 10% 2 oan ; x 99° 100° *99 100 *99 100 wits 41%2% preferred (modified)_.-.100 x98% Jan 14 99% Jan 4 99 Sep 106¥%2 Jan 

1% 75% 7 - 75 0% 10 107% 10'%2 10% 10%4 11% 5,200 Hayes Industries Inc__._--------- 1 8 Jan 13 11% Feb 7 8 Nov 20% Apr 
34% 34%, 34. 34% ae ts —. 7% 8 7% 8% 11,900 Hayes Mfg Corp_-.-------------- 2 6% Jan 16 8% Feb 7 5% Nov 15% Jan 
engi, 293,  . Seer 3. 634% *33%2 34% 62 33% 33% 1,600 Hasel-Atias Ginss. 60.....2.~~+20 25 33 Jan 25 35%Jan 8 29% Oct 36 = Dec 
cioo soe 4 oar las 2 oan 29% : 29%, 30 *29'1%4, 297% 297% 29% 1,000. . Meeht .00.....-- 22 -encncences 15 27% Jan 27 30%, Jan 2 28%2 Nov 51 May 
rt + Tay Be A .-* 100 102 *100 102 *100 102 100 3% % oo St 5 RES 100 100 Jan 13 101%Jan 3 £4101 Nov 109% Mar 
*106%2 107! #10642 107", eink sa ett 41% "40% 41% 41 41% 2,100 Heinz (H J) Co__--------------25 39% Jan 31 42% Jan 8 41% Dec 44 Dec 
2 iM V2 4 106% 107%: 106% 107! *106%4 107% *106%4 107% wake 3.65% cum preferred____---~-- 100 106% Jan 16 107 Jan 2 103 Dec 105% Dec 

*66 67% 66% 66% *66 67 *66 67 66 66 ° =. 

‘ iby : 6 | v€ wm 64 66 a SNe 25 63% Jan 17 68 Jan 29 61 Oct 90 «= Jan 
aes = r “a — y i om 168 ¥ *162 =16842 *162 168% *162 168% mils 71% non-cum preferred__----- 100 165 Jan 22 165 Jan 22 169% Dec 192. Aug 
563. 569 574. 58! aaa ~# 20% 71% 20% 20% 20% 21% 4,400  Wercules Motors__--.------- No par 17 Jan 16 63 Feb 5 17% Nov 38% Jan 
131% 131% im 131% este 61" 62 «63 61% 61% 60 61 3,600 Hercules Powder_.---------- Nopar 54 Jan 16 21% Feb 7 46% Sep 4 Apr 
*76.=«O79 7" 133%, 13142 131% *13142 133% *131% 133'% 80 5% preferred_____-_------__- 100 131%Jan io 132 Jan 7 130 Jan 139° Apr 

*131% 133 130 131% 2° «1 182 78% “717 ~—- B80 78%. 78% 400 Hershey Chocolate_._-.----- Nopar 78 Jan15 81 Jan il 76 Sep 106 May 
©2663, 26" aaa oe +o 129° 131 "128 =:131 129 ©6131 250 $4 conv preferred___------ Nopar 128 Jan 24 132 Jan 30 123 Nov 146% Jan 
30% 31% A alia tra sonar: “aaa seo 86% 26% 26% 26% 28 1,100 Hewitt-Robins Inc____----------- 5 26 Jan31 29%Jan 4 22 Oct 39% May 
°27 30, 29 29 na:  . ae ) et *31% 32 200 Hinde & Dauch Paper Co_--._--- io 29 Jan 27 31%.Jan 7 26 Nov x43 May 

9 27 30 27% 28 *27 28 £27 28 300 Hires Co (C E) The_------------ 1 25 Jan 3 29 Jan <9 21% Sep 41% Apr 
29° 29% 29% 29% 28% 29% 28% 29 *28 2287 , y % 3 
1 : * 2842 28% 1,400 Holiand Furnace (Del) __--------- 5 24%, Jan 16 31%, Jan 2 22% Oct 37% Jun 

024 aie mS i ie: *17%4 18% 17% 17% *18 «=: 18% 600 Hollander & Sons (A)_---------- 5 16% Jan 17 19 Feb 3 18 Dec 40 May 
37% 38 s 375% 38 ‘ . 28% 24,Ci24 *23%2 24% *234%2 24% 100 Holly Sugar Corp____------- No par 23% Jan 3 25 Jan 25 22 «Sep 34% May 
18% 197; 19. 193; 37% 38. 3742 37% 37% 37% 37% 38 3,600 Homestake Mining_.--------- 12.50 35% Jan 23 aR. Jan 6 34% Sep 56 Jan 
53% 54. } + Rg — aw 16%4 19% 18% 19 18% 19% 9'400  Houdaille-Hershey com__---- Nopar 15%Jan 16 19% Feb 1 12% Oct 28% Feb 
*30% 31 30% 30% -- Rs “54 54% 544 54% 5454 400 $2.25. preferred__-_..--------80 50%Jan 3 54%Feb 6 46 Nov 52% Apr r 

*100 101 1001, 1004. 30% 30% 30% 30% 305% 305% 3042 30% 4,600 Household Finance com_---- Nopar 28% Jan 11 30% Jan 8 27 Sep 35% Jun 
sai Be a 101, 101 101i 101° *101 102 102 102 280 3% %- preferred.___.------_-- 100 100 Jan 3 103%Jan 20 99% Dec 111% Jun 
19% 19% 19% 195 se% 89% 8934 89% *B9%, 89% 89% 89% 700 Houston Light & Power Co_.Nopar 86% Jan 13 92 Jan 2 78% Sep 96 Dec 
*26% 28 21%, 27%, 16% 19% 1842 19 18% 19 19% 19% 9,200 Houston Oil of Texas v t c----~- 25 + 16% Jan 16 19% Feb 7 14% Oct 30 Apr 
#3414 35! 35 3 “n 27% 37% 4 29 x27 28 V2 27 27 1,600 Howard Stores Corp___-.--------- 25% Jan 11 29 Feb 5 24% Oct 47 July 

5% 5% 6 = ig a 36% 34% 35 *34%2 35 35 36 2.600 Howe Sound Co_____------------- 5 32% Jan 13 36% Feb 7 30% Oct 60% Feb 
12% 12% 12% 127 a 6% 6% S%e 6% 6% 6% 7,800 Hudson & Manhattan___.------ 100 4% Jan 13 6% Feb 6 5 Oct 12% Jan 
2 “8 * 13 13 12% 12% 13% 13% *13 13% 700 5% mnon-cum preferred_.__-- 100 9% Jan 13 13% Feb 6 11% Dec 25 Jan 

For footnotes see page 827. 
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LOW AND HIGH SALE PRICES — ; 
Tuesday Wednesday Thursday Friday Sales for Range Since January 1 Range for Previous 


























Saturday 
Feb. 1 


$ per share $ per share 
*42%2 43% 43 43% 
4 


Monday i ; 
Feb. 3 Feb. 4 Feb. 5 Feb. 6 

$ per share $ per share $ ead share 
42% 43% x42 422 42 42'2 
183g 18% 18'2 18% 185% 19%,4 19%, 19% 19 19% 
2474 24%4 2474 25% 25% 252 255s 25% : 257% 
674 6% 642 44 6%4 74 7 T2 7% 


*38 
272 


"ae 


9% 
28%4 
13 
42'2 
133 
180 
40 
16% 


77 


‘78 


46 
105'%4 
5% 
13% 
220 “2 
78 
120 
9% 
292 
*94%%4 
5 
36% 
135 
49% 
104 


2114 21% 21% 21 
2734 *27 2742 
54 *52142 54% 
16% 16%, 167% 16'2 16% 
2534 26 26 2638 26% 
1934 19% 1912 19 19%4 
49}, 485% 49% 484 49% 
4534 *45, 46 45°54 46 


21% 
2642 27 


*5212 > 54% 


g 26 26! 267% 2653 265% 

4,4 113 114 11414 115 115 
*19'% 19% #1942 20 19% 19% 
B8l%42 Ble 8142 82 X80'4 80% 
33 3338 33% 33% 32% 33 
9734 98 97%4 98 97°24 973 
37% 38% 38 39 39 39 
5844 59 5 


*98 59 5634 58 
4742 46%%4 47% 4712 46). 4674 


4 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 4 Feb. 5 


$ per share $ per share 


Saturday 
Feb. 1 


$ per share 


Monday 
Feb. 3 


$ per share 


Thursday 
Feb. 6 


$ per share 


6% é Ve 65 8 's 65; 5% 614 65 
13 4 3" . " : 4 *13 42 13%4 1334 
oatte 165 3 3% 14 1342 1334, 13% 
Fo 4 955 90 55 55 55 "54% 54% 
991 ete 272 9972 S3%2 5: 5434, 5434 
29" 291, 991, 293, 
41. 11°% 11" 1158 11% 

8%, ‘ 3 ’ 4g 40 

25% Si °° c 95. mt 4 Ba 

ra f 2°38 9° 954, 

2 *28 9%; £23 
2234 ; 2234 

*7% : 8% 

4914 : 4914 

225% 221% 

23% , 24'% 


56'2 56% 

10 2 10% 

32 Y 3148 
93 X *93 

93 2 94 “sg 

188 188 *188% 

*41!, 43% *41¥ 
50'2 521% 52 

5534 5534 5534 

6 ie 3 

2934 26 38 oBss 283, 
10944 *106'2 120 *107 


1834 17% 1 
2830 ia ae 
79 ? 19 1$%2 79% 
22% 2134 2134 
213% 2034 21% 
a *169 171 
29% 29% 29% 
51% 50% 50%, 
22%4 223, 23y, 
*9742 98%, *9714 9815 
17% 18 17% 175, 


177% 
2533 
79 2 
211 
2058 
169 

*29 

4934 
2254 
*971, 
17%% 


50 
21% 
£97 
17% 18 


Feb. 7 
$ per share 


“e 42'2 
Ve 20% 
"4 


19 
2% 26 
71 


‘ 


Friday 
Feb. 7 


$ per share 


6% 


the Week 
Shares 
2,700 
34,200 
3,300 
26,700 


500 
,000 
600 
10 
970 
900 
600 
,.700 
4,200 
400 
30 
9,700 
600 
,200 


700 
70 
,100 
12,000 
700 
11,200 
350 
12,700 
8,900 


2,000 
20,400 
360 
30,700 
600 
6,200 
380 


300 
4,200 
3,500 

200 

60,300 
5,200 
2,600 

300 

700 

20 


Sales for 
the Week 


Shares 


14,400 
1,209 
1,600 
7,200 

600 
1,200 
4,900 
2,200 
5,209 
3,500 

15,500 

11,509 
2,100 
1,000 
6,000 
2,100 
4,300 


5,200 
18,500 
700 
700 
2,800 
30 
100 
9,500 
1,400 
4,500 
1,000 
100 


12,300 
26,200 
2,700 
2,700 
5,500 
250 
300 
3,500 
11,700 
10 
3,800 


EXCHANGE 
Par 
Hud Bay Min & Sm Ltd_--__No par 
Hudson Motor Car ; 
Hunt Foods Inc 
Hupp Corp 


Idaho Power Co 
Illinois Central RR Co 

6% preferred series A 

Leased lines 4% ~- 

RR Stk ctfs series A 
Illinois Terminal RR Co 
Indianapolis Power & Lt____No par 
Industr@ Electrica De Mex, S A_-__ 
i 
Ingersoll-Rand --__------.__No par 

6% preferred — sl entghoneniedinnasae 
Inland Steel Co No par 
Inspiration Cons Copper_____-___20 
Insuranshares Ctfs Inc__---------1]l 


No par 
100 

No par 
_No par 
No par 


Interchemical Corp - 
442% preferred _- 
Intercont’] Rubber —- 
Interlake Iron ---- : 
Int’] Business Machine _ 
International Harvester No par 
Preferred cai -------100 
Int Hydro-Elec Sys ‘class A___ 
International Min & Chem 
4% preferred 
International Mining Corp_ ‘s 
Int Nickel of Canada 
Preferred 
Internationa] 
$4 preferred __-_- 
Inter Rys of Cent ‘Am 
5% preferred 


International Salt 
International Shoe 
International Silver common 
71% preferred 
Intern’! Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores 
ertype Corp 
Island Creek Coal 
$6 preferred 


Jacobs (F L) Co 1 
Jérsey Cent Pw & Lt 4% pfd___100 
Jewel Tea Co Inc No par 
Ce a ere See 100 
Johns Manville Corp com___No par 
342% preferred 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped.._100 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 


Kalamazoo Stove & Furn 

Kansas City Southern__._.__No par 
4% non-cum preferred_______100 

Kayser (Julius) & Co_-- 

Kelsey Hayes Wh’! conv cl A_----1 
oi" ee res wiieeae 

Kennecott Copper - _No par 

Keystone Steel & Wire Co_ __..No par 


Kimberly-Clark Corp _No par 
4% conv. 2nd preferred .100 

Dee. toe 2a) Cee coe meena 
$5 prior preferred ___No par 

Koppers Co Inc 0 
Cum pfd 4% series 

Kresge (S S) Co 

Kress (S H) 

Kroger Co (The) 


No par 
No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co_-__-_-_-_-_-_-_4 
La Consolid 6G“ pid 75 Pesos Mex 
Lambert Co (The) —- No par 
Bane Bevant —..............N0 par 
4% preferred * h.ineriodinaame 
Lee Rubber & Tire — ae 
Lees (James) & Sons Co a 
3.85% cum preferred - 
Lehigh Coal & Navigation Co 
Lehigh Portland Cement__--.-~~-2: 
tehien Valley RI ..............30 
Lehigh Valley Coal on le par 
Non-cum preferred ___-.-----50 
$3 non-cum ist pfid___---_No par 
50c non-cum 2nd pfd___-_No par 
Lehman Corp (The) 
Lehn & Fink Prod’ Corp 
Lerner Stores Corp 


Par 


Libbey Owens Ford Glass__No par 
Libby McNeill & Libby 7 
fe Savers Corp 
Liggett & Myers Tobacco_ 
Series B 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks__---_No.par 
Link Belt Co 
Licn Oil Refining Co 
Liquid Carbonie Corp 
342% preferred 


Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Bell Lumber A 
Lorillard (P) 
7% preferred 
Louisville Gas & El] A 
Louisville & Nashville 
Lowenstein (M) & Sons Inc 
4%%% cum pfd series A 
Lukens Steel Co 


Lowest 
$ per share 


37% Jan 
16 Jan 
23 ¥% Jan 


¥2 Jan 


x36 % Jan 
20%4 Jan 
43 Jan 


14 
13 
30 
16 


93 Jan : 


15 Jan 
8 Jan 


28% Jan : 


12% Jan 
36 Jan 
12712 Jan 
180 Feb 
37% Jan 
14% Jan 

Tie Jan 


41 Jan 
105% Feb 
5% Jan 
11 Jan 
211 Jan 
70 Jan 


17642 Jan 2 


7% Jan 
26% Jan 
9342 Jan 
4% Jan 
33 Jan 
134 
46 Jan 
103 %2 Jan 
12 Jan 
110 Jan 


53 Jan 
37% Jan 
41%e Jan 
33% Jan 
13% Jan 
14 Jan 
22%%4 Jan 
21%4 Jan 
402 Jan 
143% Jan 


95% Jan 
x100'% Jan 
49 Feb 
109 
12542 Jan 
119 Jan 
5442. Jan 
110 


32% Jan 
98 Jan 
25%2 Jan 


18% Jan 
22% Jan 
49% Jan 
155 Jan 
2342 Jan 


4042 Jan 
2% Jan 
4 


34 Jan 
Yo Jan 


2 
10 


5 Jan : 


2914 Jan 
97 Jan 
34 Jan 
487%. Jan 
4572 Jan 


Jan : 


Jan 2 


Jan 2 


ag Le we) rt ee DD 
o WNNP PODS 


Np 


~ 
a= 


11 
16 
i 


2 7 


Highest 
$ per share 


43% Feb 
20% Feb 
30 Jan 

742 Feb 


39 Jan 
30 Feb 
54 Feb 
9412 Feb 
22 Feb 
10% Feb 
30% Jan 
13% Feb 
42 44 Feb 
133 Feb 
180 Feb 
40 "@ Feb 
17 Feb 
8 Jan 


50 Jan 
106% Jan 
67%% Feb 
13 42 Feb 
222 Feb 
80%4 Feb 
182 Feb 
10% Feb 
30%2 Jan 
96 Jan 
5% Jan 
36%4 Feb 
136 Feb 
53%4 Jan 
104'% Feb 
15 Feb 
112 Jan 


58%4 Feb 
40 Jan 
48%, Jan 
40 Feb 
1742 Feb 
1742 Feb 
25% Feb 
23 Jan 
142 Jan 
147 Feb 


12% Feb 
104% Feb 
53 Jan 
110% Jan 
136 Feb 
123%4 Feb 
62% Jan 
112 -Jan 


38% Feb. 


tN 


ON aaa PaNO O.agor wp Bag O23 23 W272 © 


NS 
oo 


WwaNdwna 


Ww 


w 
enOFP ae ea oOn 


Wh 


1015 Jan 2 


30%, Jan 


2134 Feb 
28% Feb 
55% Jan 


17%% Jan : 


26% Feb 
19%4 Feb 
522 Jan 
46 Feb 


27 Feb 
115 Feb 
20 Feb 
85 Jan 
33% Feb 
98 Jan 
39 Feb 
59 Feb 
50 Jan 


Range Since January 1 


Lowest 


$ per share 


57% Jan 
1234 Jan 
4042 Jan 
12% Jan 


53 Jan 2 


50 Jan 


29 Jan 3 


9914 Feb 
10%, Jan 
39 Jan 
614 Jan 
2%3 Jan 


19 Jan 


73%, Jan 
44', Jan 
2214 Feb 
22 Jan 


50 Jan 

97% Jan 
31 Jan 
91'5 Jan 
92% Jan 
185 Jan 
38 Jan 
41% Jan 
51 Jan 
42'2 Jan 
26% Jan 
102%, Jan 


16% Jan 
2232 Jan 
73%2 Jan 
18'2 Jan 
203, Jan 
167%2 Jan 
26%4 Jan 
46% Jan 
1834 Jan 
97 Jan 
1412 Jan 


~ 
CAI D SO 


_ 
QOnmow 


Nr Nee 


ee ed 
D HA 3 bo 


bt pet tet 
KrWH =) 


Highest 


$ per share 


Feb 


Jan 


44 Jan: 


14%, Jan 
55 Feb 


56% Jan 36 


30% Feb 


9944 Feb 


11% Jan 
44% Jan 
87, Feb 
2%. Jan 


24 Jan 
9% Jan 
5032 Feb 
24 Jan 
24°%4 Feb 


5814 Feb 
1034 Feb 
3342 Jan 
96%4 Jan 
9815 Jan 
18842 Jan 
421 Feb 
56°4 Feb 
562 Feb 
472 Jan 
3032 Jan 
10914 Feb 


1954 Jan 
26142 Feb 
79%4 Feb 
22% Feb 
22 Jan 
172 Jan 
29% Jan 
53 Feb 
2412 Feb 
99 Jan 
x18% Jan 


mOsWapONw NO 4-4) 


OF WURD 


8 
30 


Year 1946 
Lowest 
$ per share 
33 Sep 
1412 Oct 
25% Oct 
5% Sep 


Highest 
$ per share 
4542 May 
34'%2 Mar 
49%2 Jun 
10% Jun 


May 
Jun 
Jun 
Feb 


175% Oct 36 

18%4 Oct 40% 
45 Sep 67 

15 Dec 26% 
1912 Sep 3442 Jan 
11% Nov 30 Jan 
41 Sep 601% Apr 
32%, Jan 55 May 


211% Nov 30°4 Aug 
10842 Dec 108'2 Dec 
15% Feb 29 Jun 
82 Dec 100 Aug 
26% Oct 46 Jun 
96 Dec 101 Sep 
33 Nov 4512 May 
43 Sep 62'2 May 
4344 Oct 6542 May 


Range for Previous 
Year 1946 
Lowest 


$ per share 


Highest 
$ per share 


93, Jan 
Oct 
May 
Sep 
Apr 
Apr 


554 Sep 
11%, Dec 1442 
38 Sep 68 
134% Nov 20°%4 
52 Dec 102% 
49 Sep 82 


Jan 
May 
Jan 
Jan 
Apr 
May 
Apr 
Jun 
May 
2 May 


2 Nov 
Sep 
Sep 
Oct 
Jan 
Nov 
Oct 
Oct 

2 Oct 
Nov 


oP on ~1 Ui J 


cui! 


Jan 
May 
Jan 
e Apr 
Jan 
Feb 
4 Mar 
Apr 
Jan 
Dec 
Feb 
July 


Sep 
Sep 
Nov 
Oct 
Oct 
Oct 
Dec 
Dec 
Nov 
Feb 
Oct 
Dec 


4 Jan 
May 
Jan 
Jan 
Aug 
May 
Apr 
Jun 
Jan 
Aug 


24% Sep 32% Jan 








For footnotes see page 827. 
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IGH SALE PRICES STOCKS a ~ 
ae mG Range Since January J ear 
Saturday Monday Tuesday Wednesday Thursday Friday } ag o NEW. soem ae Lowta , Highest tesa ‘Highest 
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. 7 CHAN id $ per shess ¢ 50 thine enuraiel Wear shave 
$ per share $ per share $ per share $ per share $ per share $ per share Shares M 
Porbes 10 37% Jan 25 3842 Jan 9 32 Sep 42% May 
"3744 38% *37 = 38% 38% 38% *37 = 38% *37 = 3B% 38% 38% 200 Re atine & Fo re «iene Jan a3 140 Jan 13 aan Dec 160 Jun 
"145 153 *145 153 "145 153 *145 «153 145 153 "145 153 <n ae ay ---------- lig by 55% Feb 7% oo 76% Jan 
5374 53% 535% 54% 535% 54% 53 54% 535% 54% 53% 55% 5,000 Mack Truc — treet 37% Jan13. gist eee 7 375% Mae 65 May 
393% 39%, 392 39% 39% 39% 39% 40 39% 40 39% 40% 6,900 Macy (R By -tten aay 300 1075 Jan 2 106% Peb 4 goat NOY 111% Apr: 
*107% 108 *1075% 108 108% 108% 107% 107%  *107%. 108% "107% 108% 200 44% pid ser bay a 1394 Jan ic ure foie £174 Nov 
15 15% 15 15 14% 14% 14% 14% *14% 14% "14% 141% 900 Madtson pa oer Garden_____ a 17% Jan a0 19% Jan 5 161, Sep 30% May 
19 19° 19% 19% 18% 18l% 18% 19 1842 18% 1834 19% 1,500 Magma "Go tha ae aaaaY cue -: 36% Jem 6 17% Jan 30 13% Dec 17% Sep 
17% 17% 17% 17% 17% 17% 17% 175% 17% 17% 17% 17% 4,300 — Coan 6e000-07-——= Rie ee erste 520 Jun 526 Aug 
*415 - 520 *415 520 *415 520 *415 520 *415 520 *415 520 --- Mahoning Coal RR Co______- ~~ vt ie 
~ 4 1 n 8% ic ' 
aS 13% 11'2 12 aime 18% te 11% a aM aS 700 aagbat! Sugar Co Near 12i¢ Jan ae iste Feo 12%. Oct 26% Jan 
13% 13% 13% 13% 13% 13% *13% 13% 13% 13% 13% 13% 700 «Mandel aa ee stutslataeaten ee my 323, Pep 26 Now 4614 May 
304% 303 30%, 31% 32 323, 32% 32% *31% 32 *32% 33 1,100 Manhattan Shirt. 3% Jen ae 5 Pe 3% Sep gk 4 
43, 42 4% 43; "4% 41, 4% 41, 4% 4% 4% 5 3,100 Maracaibo Oi] oer ames +s, can ae 27% Feb 4 a ae ee 
27% 27:1 27% 27% 2634 27% 26% 27 2642 2634 264% 27 3,600 Marathon COD ons 7 5 7, Jan 2 8% Feb j 7% Dec 113%. Feb 
"8% Bin Bl, 84 8%, 844 B44 8% 8 BY, 8% 834 11,400 Marine Midland pee pide 1154 Jan 88 13% Feb 4 11% Oct - 20% Jan 
*11% 1134 11% 12% 12% '13% core rene. SRR) ae 12%4 13% ene © Market St elas Oot? -Nopar 29% Jan 22 4a; Feb 7 3054 Nov 57% Apr 
31% 32% 32% . 33 32% 33% 32%, 333% 33 335 3342 34% 11,600 Marshall yield _& ee 200 109 Jan ae- 43 Jan 27 xieg”” Bon 112% Mar 
*109% 111 *1097% 110 *1097%5' 110 *109% 110 *109% 110 10942 1091 10 4¥4% pee ee —-— a 30% Jang, 94 Jan 7 ae: 4514 Feb 
315% 32 31% 32 32 . 132% 32. 32% 32 32 32% 33% : 4,900 Martin (G enn L) Co_______ Se} 14%Jan 16 19% Feb 7 12% Oct 30% Jun 
17% 17% 17% 17% 17% 191% 18%4 19% 18% 18% 18%. 19% co eee tage rae rae No-par S32 Jan 16 «63% Jan 2 48 Sep 75 Apr 
58% 58%, 58% ~ 59 5912 60% x60 - 60 "59% 60 59% 59% 1,400 ~ Mason Elee b07-7~--~------ 1 30%Jan 22 35%3an & “S8y, SEP 481% May 
3244 30%, 33 33% 33 33% 3234 3234 *32% 33 33 33% 2,100 Master Elec i Wke-77777* im 2854 Jan “5 33 Jan 40 24%, Sep 38% May 
315, 315, 31 31% 3114 31% 31% 31% 31% 31% 31% 31% 4,300 En, anal a per Atel 2 $00 Jangs gas” ScD 204% Nov 
“187 =—-195 “187 195 *187 195 *187 = 195 “187 195 “187 = 195 ~~ 1% P Stores” 7-77-77" —~ 5 464 Seas 49% Feb c 45% Nov 70. May 
48 4812 42'2 .49% 48% 49 49 49, 48%, 491% 4842 49% 4,200 May Dept derred------~“yoae’ 103% Jan 20 108 Per 3 103 Dec 112% May 
“104 1043, 105 105 104% 105 *104% 105 104% 104%, 1042 105 950 $3.75 pre  mmapmeaee: ~ er oa an 0 o wnt 93% De 97. Nov 
*95'2 96% 95% 96% 96 7 97 97 "9697 "96 = «97 200 —se cont Be------------ Nopar 10 Jana: 11% Feb 7 9% Oct 17 Jun 
, 11% 11% 11% 11% 11% 11% 113% 113% 11% 11% 11% 11% 2,400 Maytag rama Ta ren--------- Nopar 46 3an 23 Sak nal 45% Sep 55 May 
on 1” 10% aso” Hots 130% 180 na 13pie. se 710 BP aypet referred_____- Nopar x109% Jan 13 113 Jan 4 Jun 118 Mar 
*120% 112 *110% 112 *11042-112 *110% 112 lll 1 *110%.112 10 $6 ag m -preferred______ + aie 43% Jon of 42 Bep 71 Apr 
46 461% 46 646% *46% 461, 45'2 4614 46 86 46 46 46% 1,600 —_ ‘Stones "Gasp seater : Seca 31. Feb 5 3 Oct 43 May 
“28% 28% 2812 . 285% 2842 28% 287% 30 29% 30% 302 31 - 4,500“ MeCrory saa “oma. 100 101 Jan 45 107% Feb 7 402% Dec 122 Apr 
“105 10734 105 105 "10510744 107 _ 107 "106% 10734 10742 107% 60 342 % = pa a 1 37%3n So dah inp 30. Sep 46% May 
38% 39 ms ie ~ ie i iy ye O60 aebeeee Hill’ Pub “Go_22777~ Nopar 27%3an13 33 Feb 1 23% Sep 48% Apr 
30%. 32 5% inn ssig. tents ie he ae et oy "200. ‘Seamnnts pine Mines"? ™% S0%eJan 14 55% Neb 4 ga See ate ADE 
"55% 56 “55% 56 55% 551% °55%4 56 "5544 56 “554 56M coo aiaaatyre oe ee Inc..-"18 353, Jan 16 44 Jan 6 39% Nov 56% io 
oth sane one ban” bhi” een tae oie ie Baie, 1nnt ras vas: pectosted ---Nopar 102 Jans 103. Jan 29 1092 Dec 108% aa 
*104%% 108 “104% 109 *10442 108 “104% 10614 10442 10614 *104%2 105% — $4 | oe Me 2 -21% Jan 36 24% Jan 6 20 Nov 35% Ap 
231, 23% 23% 23% 2342 23% 2342 .23%,% 24 24 23% 24 2,400 McLe a tis ase - a a 10 98 San an 31% Feb 7 22. (Oct 36 Jun 
297% 30 30-30% 30% 30% 30, 30 30-30% 30% 31% — Mead Corrs Mie Co.-—-- Noger 18 Janie gest nee 3 18% Sep oT Ans 
20 21% 20% 22% 22 2244 21%, 221% 21% 22% x21% 22% 7,300 a ~ aoe ee ene 100 103% Jan 14 10434 Feb 5 103. Sep 107% Ans 
104-1051 “104 105% *104 105% 104%4 1043, 104%, 106 *103% 106 10 44% i" — > eee, so 54? Sem ee 50 Feb 5 43% Oct 57%. Aug 
48 4g 48 48 49% 491, 50 50 *483, 491% "4834 491% 600 Ae . yo yo aati 1 22% Feb 4 25% Jan 7 20% Oct 26% Nov 
23%, 24 23% “23%, 22% 234% 2234 23% 2342 233, 23% 23% 3,700 oe oa” Ther a nerennmenesiatly 1 20%Jan 16 245,300 2 18 Oct 35% Jun 
~_" 23 ¥, 23% 235, 2254 2312 23% 2314 22% 23% 23% 24% 4,300 Menge eg nr Sa = 67a Jan a oe ne 61 Nov 105% Jun 
62 73 2 “70 - 73 67% 73 *67%, 73 67% - 73 *70 73 ose 5% conv ist pre 5 ta ce 197% po 19% Jan 28 18% Dec 32% July 
+F 18 ig¥ 191% 19%, 19% 18% 193% 1634 _ 183, 1834 -19 4,000 Mercantile gs Co _ wr ~ ~ Ph V2 a oe Geen 3644 Sep 52% Apr 
45 451, 45. 45 *44 45 45 45 "44%, 451, *44%, §44%4 400 _ Merch pf rans. Co_____ i. seams 65%, Jan oe 54 Sep oa May 
po > S 5934 60% 60 61 6042 61 59% 592 5942 60 2,100 ny a protested Howat 97% Jan 3 19036 yan 20 97 Dee 110% July 
“99 100% = #190 303 "100 103 "100 103 “200 103 *200 103, — nt ae emis BS 4 FE 47%2Jan 30  sa% Oct oe jun 
eg > 3/ : 5 1, iy 461 *46 46 /2 ; ‘ “3.90% niaa 108 Jan 29 104 
ough ‘ae ae a ‘ "07% 108 ‘ e10750 109 *1073, 10915 "108 109% --- Metropolitan: Edison 3.90% pid-100 105 Jan 6 es : 
‘ { Copper. 5 13% Jan 16 15% Feb 7 10% Oct 18% 
15 151; 15 153% 14%, 151% 145, 15 14% 15 14% 15% 8,100 Miam ¢ — ‘Messaiie io 34% Jan 14 3 Jan 2 31% Feb 45% May 
26% 36% = cen nce af ae io ae dome aaa 1100 Malar Stee! Produme ----Nopar 34% Jan 16 aay, 28 fe a oe. = 
2401. 24 la 42 “40411 Ma 41% y — , og -+~ Sip I 
“150° 142 a ae “si ‘get 150° 15914 °150% 15315 "180% 153% ose senate a: at Louls Ry new Ino “12% Jan 4 M% Jone 10% Nov evaded 
; 3 *13% 14 13% 133 v4 ? ' 13% Feb 7 4 Oc ay 
124 133, 12H 13'4 12% 13% 12% 13 12 13 ea” ba” 4/500 Min Honeywell Reguinter Pee 58% Jan 40 6642 Jan 05% Deo ese RS 
a -¢ 234 631 6215 63 62%, 63 5 ut tor _—_____ 114% Jan 30 105% 
114) igi, 113 113 “a wai, 1144 4% at 114% “113% 114% 4 <= ag A tin “Gewese “55% Son 15 595 Jan "7 10%4 Apr 80 Dec: 
er 58% 6 "say ‘ay, “223, 18% S7la 58 et oe Minn’ Moline ‘Poser Haapi--¥° PAF cee 2 Were 7 die Sep tao bras’ 
3 7 3 1 1lY. ll’. 12! 1142 12% 2 , . a rs 104 Jan 13 11434 Feb 6 
“111% ane 133% fn 11312 114% x112:4 1441" 114-1143, 114-1144 "440 $6.50 preferred_______ ~~ No-par 20% Jan 4 “Beiggee § 190 Sep 44 May 
re a Sas Maas Ue mae aa side its 34090 Mp SOmeragg annoy te "B0%4 Sun Bre 3 18% Oct tm dan 
a 7 : 7 3 7%, 78 7% TV Me 1% 14, an-Tewas’ RR. ______ < 25% Feb > - : 
|] Re we kh, a eR HR HS achegREarad segs An——og aS a 3 ten 7 Ot. Bee 
46%. 47", Tha 47g 4794 47% ry Be 9 a ett, sane a siety Gnc_-----27"}a5 10% Jan 16-13% Jan 6 11% Dee 23% July 
ty lot Abe wait 12%: 49% 12% 12% 12% 12% 12%. 1234 4,300 Mojud rye A as  palaiagge “Wo-par 28° Jan > 30% Feb 4 28% Dec 45 Apr 
29°" 39" 30° 30° 30% 301, 30% 31 304% 30% *30 «#31 300 Monarch —~ leak ae connaane 5S 55% Jan 16 63%, Feb 3 43% Sep 64 Dec 
61% 62%, 62% 63% 62% 62% G2 B2% = x62 02% 2: oe —_ Tr eaS eee serfes A--Nopar 119% Jan 16  josi¢ pee 4 111% Sep Me <1 wap 
a lore ; oni + ‘ ‘ *1295 129 122 2: : es 1, ; Feb 7 57% Dec 
125 % ‘a7 127% = a ty sy 7 ; a 6134 623, 62% 64 23,800 Montgomery Ward & pe par 55/2 Jan a _ se 6514 Dec 65% Dec 
60% 61% ole 5 : - 6 6254 ‘an °62 °63 : ea Installment rets 75 % pes i 303; jan 3 24%, Feb 4 20 Nov 30% Apr 
— 2 24 61% 24 ¥, 34? 243% 24 241% 24 241, 24% 24% 4,000 eae ta Lines at.—-38 20% 2 case 50% Ben 62 Jan 
+ + . ar aa mat = 57 *5414, 5” *54, 56 200 $2.50 cum pfd_______ Sa 
capi, Sa > =” 49 uu 50 491g 50 29% 49 Ve 49% 49% 600 Morrell (John) & Co___.__~~ Ne bar 18 San 13 24%, Feb ; 15% Oct 34% Jan 
Ss ade i. 535 231, 24 233, 23% 23% 23% 2342 24% 4,600 Motor Products Corp... P H 21% Jan 16 27% Feb 3 19 Oct 36, May 
Df in O71, tg 273, 27 : 274 26% 26%, 2642 261% 26%% 26% 2,400 Motor Wheel we Pa ramen ae 1 42. Jan 13 49 Jan 2 34 Sep 66% ~ 
oe 6, heh Be Be ge iat 1800 AIRE AGG assist dean aoe en ee 
Te 17 7 % V7 ake pi AM i, 18% -: weferred...___--. ie “%eJan 8 106 Jan 6 49 c 
17% 17" 17% 17% 17% 18 17 V2 : > : 17% *107 108™% $7 he ig, eS No par 105 4% os oe 13% Sep 27% Aug 
#106 108 *106 108 *106 108 “106 108 *106 108 0 ; ” 200 OORT cs ee 5 13. Jan 15 1442 Feb 5 re 49 May 
: } 1 1 14% 143 14% 141% 1,300 ~“Munsing x, 40 Jan 3 32%4 Oct 
377 377 arin 38: 38 3834 aB7e 3814 38% 381% 39 3,500 Murphy Co (GC) com_____ ores +t — 113 Sena 108% Jun 114% Jan 
12° 113" "110 t1a% 433°" gant °111% 112 °111% 112 °110° 111% 0 4% Preferred____. eo 10 11%Jan 3 14% Jan 29 9% Oct By: 
as 1 14% 14% eg tT ea 4a ise’ ane 400 wae eee ee 50 37% Jan 2 441, Feb 7 33% nov = i be 
ete 4 3), “a7 3 “4c : by ° \, l oP ~ DUOC TIT cncesicnsememenmentiin es 7 vee 
a mt a Se ge? OE Ha SO Eee te ns teas | ee 
004 90 %4 “Jo 2 o ot v6 oe e Jo} ‘ 
Range for Previous 
STOCKS Year 1946 
TAND HIGH SALE PRICES _EW § Range Since January 1 e 
Saturday Monday setts Tuesday Wednesday Thursday Friday os oe “Sionanoe oo™ Lowest Highest Lowest — 
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Peb. 6 Feb. 7 the Wee a Sper tities $a0r Gate $per share $ per share 
$ per share $ per share § per share § per share $ per share $ per share Shares N 
5% Jan 
Ye Jan 2 19% Feb 7 13. Oct 2 
oe RS BX BK He ee me tau aoe "000, Nashvlie Ghat we St coaia i508 MY Jam 2 1994 Fen Lom oS. Be ge 
© ‘ 2 600s Nashville Chatt & St Louié.__~7 
*28', 29 28 29 281% 28% 28 28 28 28% 28% 29 2 l A e Co ~ ) a 1 27% Jan 13 30 Jan ai 347, San 
5 , 285% 29 6,300 National Acm 16 16% Jan 6 14% Nov ‘e 
29% 2934 295% 30 292 293, 29% 291% 29° 29% X28% 29 - 8,200 ; National Airlines.-2-~~~7777---~~ >t @ oe b oom see 
5 . , A b 7 10 Sep 
uae: tues isu 33 13%. dae 13% 4930 ia wate 13%, 4 11,300. Nat Automotive Fibres Ine_s-...1 11% Jan 13 at Fe 1 28% Jan 
3° : , 36 : va 41 Jan 10 13% Dec 
ieee” are ea re Tide 33, ies, | 18% 13% iste sei tional Aviation Corp___-_---~~ 5 14 Janis 15% % Oct 3456 Apr 
~e s : ‘ ' 3 153 153 155 155 15% 15% 1,300 Nationa an 13 26 Feb 7 20 Ma c 
See = * foe 025 * 263. °25% 26 °25%, 26° 26) 26 200 "National Battery Co___—~~~_777" - -ao0 Sent 32 Feb 3 35% Oct 37% May 
a1 315, a1% 32 31 32 31% 32 31% 31% gt (0. (738 CNP. a oe os ie an se 1g5, Jan 28 180 Nov 205% apr ff 
“ 215 2 : « 2 p 7 , %. preferred... ; ; > ; 
“got 195 ‘ “192 ” 195 °182 195 *180%4 195 °180% 195 *180% 195 mae 1% Se eae Nopar 23 Jan id 25% Feb 7 22% Oct 32% pr 
241, 24% #2434, 25 25 25 "25-281, *25 25% 252° 25% . one tiie on, Fo worp--.- 10 811%Jan 2 133, Feb 7 32 soy a. i 
Vy 31 2 , / ’ {* 13,300“ National Can.Corp___._..._* % Pe 
13% 13% 13 13% 13 13% 13% 13% 13% 13% 13 13% 11600 ome > ea tte Nopar 34 Jan 13 4034 z 31 Nov ie ian 
39% 40 394, 40% 40 40% 3934 40 39% 40% 40% 40% — . Li es Inc PORE oe 1 13% Jan 24 14 Ve Jan > 38% 
= L : « 5 4 4 14% 3,600 Nat City n 2Y, J 13 39%, Jan 30 24 Fe 7 
*14% 14% 14% 14% 13% 14 13% 13% 13% 13%, 13% 14¥ | Canines. ot 1 32% Jan Feb as be 
i e 38: ett. 7.300 ome 5% Jan 23 47%Jan=6 15 Oc 
3812 38% 38% 39 38% 38% 38% 38% 38% 38%, 384s ¥ 4700 . National Cylinder Gas” Go277777~ i 15% J g doy, avs 
i, : § 3 y f, s . n 3 30 ep 
16% 165% 16% 16% 1642 165% 16%% 16% xX16% 163, 16% 16 by 18 160 Nat Dairy ucts_______ No par 30 Jan 23 38 a : =, os 34% Jon 
32 325% 32% 323%, 32%, 34 33% 343% 33% 34% 3334 "34% , oe Seren ee 16% Jan 13 20% Jan 5 32% Aug 
f é y 4,000 —- National Dep 3 16 22% Jan 2 19% Nov 
0% 287 ioe ee gO aeee 20%, are, 28% 19% a1% ae ‘ tillers Products Nopar 1734 Jan H 67% Jan 
é ; . s 34,600 ~ National Dis ¥ 23 41 Jan 3 31% Nov 
a a aon, ee 40 aie ehe--aeee ee Sone? shes 900 Nat Enam & Stamping. Nopar 37% Jan 1 2 16% Oct 33% Jun 
41 41 40% 40% 40 4012 *39'2 40%, *38 40 395% ° 395% . ‘Oo... = 3 21% Jan 16 25% Jan i 1084 Jan 
\ / } 13,500 ‘National Gypsum 1 105 Jan 6 102% Oct 
03% 10404 O41. ree 031 103 o Gpeee Ses O33 tos , 0 conv preferred._-"Nopar 10314 Jan 6 27 Se 40% Apr 
1 \, \y, 3% 1033 *104 104%, *104 104 1 10334{,104% 160 $4.5 oe 1 14 Jan 16 35% Jan 9 p 
234 3a ia 3a ais 135 | 34¥4 34% 3444 35% 3434" 35 “> ro sro a een “00 13317 Jan 6 189%2Jan.30 178 Oct 173 ‘a 
“187% 1883 *18742 188%, *18742 18812 *187'2 1883, 1872 1871 187 42,187 % 40 7% pre - x ---100 160% Jan 2 167 Jan 28 x149 10% Ane 
*165 . "166 =: 168 “166 §=168 “166 «6-168 166% 166% 165 165 20 ‘6% . preferre ice Corp new..1 6% Jan 16 7% Jan 31 6"2 Nov Feb 
at seg "7%. 1% 7% ° 7% “1% -TY%, 7% ‘Ti, 7% 7% 1.400 rg ry res orp Neoar 23% Jan 14 28 Jan 31 20% Oct 415% 
; , 5 7 7 75 2,3 at. Ma Cast Co_____ . 
¥, ¥, 27-273 27% . 28 27% . 275% 27.27% 27%. 28 2,30 . 
a ae ‘a . Y, Me $24 524 51 52% 700 ‘National Oil Products Co_______» AT, Jan 20 him we an ey 
"52 54 52% 52% 52% 53% “a0 ot Tea 13, 1%. 134 15,200 National Power & Lt ex distribution x ie Jon i: b> ee oe Sep 101% July 
B70 B73 8 B91, 89 893, 89% 893, 89 889% 89% 90 = athe cone eee AC Nopar (2714 Jan 13 28% Jan 10 a oe a wd 
275 : 75, er —§ P / 7S) © 2774. _ 500 ‘National Sugar Ref Go____~~ Ps 13 15% e Vy 
“27% 28% 28.28 27% 27% 27% 27% 274 27% taie see 10,800 National Supply (The) Pa___.__ 10 12% Jan Feb 1 16% Dec 32 Jan 
15 15% 15% 15% 14% 15% 14% 15 14%% 147% 18% 415% 1'700 $2 conv preferred... 40 16% Jan 17 18. e ae 89 Nov 106% Mar 
17% 18 18 18 17% | 18 oie 17% 17% 17% 17%. 18 160 4%% preferred__._._-____-~~ 100 =: 992% Jan 29 94% Jan 2" ar% On 4215 May 
93 93 *93 93 V2 9342 93% "9342 94 93% 93% 3% ae | 400 — ‘National Se: 10 24 Jan 13 29 Ye Jan : 24% May 
, ; se « © ‘ os , ' Feb 7 14% ov 
*2842 2914 *28 4896.29 “28 -39 29 29% 28% 29 2834 .: 28% ) leanized Fibre Go_~~~~7~~~ i 15% Jan'20 ‘163, de Ne 7. on 
: ; ai . : 1634 4,600 Nat Vulcanize %Jan 3 12 Jan 24 10% Sep 
16% 16% 16 16% 15% 16 15% 16 16 = «16 16 : 1 aa me Nopar 1% 3a 10% Sep 32% Jee 
° *115 “11% 12 11% 711% 600 . Natomas Co_____ ‘den 2 23 Feb 1 le 
12 12 11% a3% onan i gaan A 2201, 2254 223, "}22% ia tr Sree No = tts pn 15 18% Feb ps Ft 1% ie 
7 71 P TM, 17% 7 a 7: Ve 18% e : + 16 106% Jan 
roe yaa7 iets 1eaae aot, anast 06s tome eh i3e 1B rth % 6 tial preferred---100° 10642 Jan 25% Nov 43% May 
j : *106 ¥ *106 ¥, Ye *106% Y, 106% 106% 10 4% % Conv se \, 17 33% Feb § 
"106% 108% *1 ear be og cit io 2 He ei tty 233 a 331, 500 Newberry Co (J J) seer jeett sen 18 104 Jan 13 103% Nov 110% May 
*1031% 105 *103%4 105 °104 105% 104 104 “104 105 *104 105 50 3% %. preferred______ 
For footnotes See page 827. 
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& FINANCIAL CHRONICLE | 
THE COMMERCI = a 
ECOR Year 1940 ighest 
S$ — e January ! est His 
we ee, Range Sine hest ise r share 
N TOCKS Hig $ pe 
E a ; FORK sTOCcK Lowest r share $ per share 13. Oct 
82+ ———————— Sales for NEW XCHANGE r $ per share $ a Jan 7 106 Dec 4 Apr 
ae LE PRICES rsday rag’ the Week ” 7 108 Jan S rtd Jan 2 a pad 45 — 
pow ANP HIGH seeanesday Tred. 6 ig Shares new Jersey Pr & Lt o 1% 0 37% — + 32% ad . 95% Oct er, a 
yuesday Feb. 5 nare $ per , —? e nt Mining en 1 be Jan 13 102 4 1842 Nov g¥, Jan 
$ pers 109 ¥2 0 Newmo tries-------~~ oo 606 99% 21% Feb 36% Oct a 
Monday Feb. 4 er share ee u #107 1,30 ort Industte--<——" ae 1 23, Jan 13 1 362 35% Jan 
Saturday Feb. 4 $ per share a 109 2 « gif 4 2 ofl im 4.008 aa a} preferred 7 Dry Dok tH Jan 16 pone td 3 = > a 61% —_— 
Feb. share 92 ; 39 V2 sam, 32% *® 102% ort News et 6_------- ° ; Jan 13 -- 2 “ 2s = 
$ per e307 «(10 39 : 31% 31% e101 102% 4,000 NewP air Brake-- No par 16 13 37 Jan 79 «4«SeP 7% Feb 
er share soaties hs i, 40% 26 32% , 102 "2 : 21% ’ New York es 32 Jan 1: . Feb 1 . c 374 
sor 33% “Mou 4 SHE SAH sok 088 “Mb, “SLMS dome ASO) Mew Ore, EMouis Geto 8 Jan 18 Shy, yom 4 84k Det dase ay : 
40% 40% 31% 32 e101, 103% 20% ea 45% 45% 21 21% 2,900 ¥ preferred series A----"Ho per «16% 300 43 2442 dan 31 Eau Oct 325 Feb 
B% 31% = =. 210 aoa, 45. 31% 20% 2} 3% 36% 2,300 6” city Omnibus COrP----- nNoper 22 0,25 8 62%Jan 5 ons Jun 113% Mar 
101. 10 ae 2072 a4 4 45 4 to 35a x4 a4 = 94's oe 2,200 a York Dock <= “serred_---NO an = Feb 4 285 ~ 11 102 Dec 2854 Feb 
20% 44% 21% oes, 3 ra 95 =. 20% 2 iat -cum pr mes 15 105% 11% Nov Jan 
, 46% 4 22% 7 352 Y 97 90% 20% <4. 25 5 non 0-------- 3% Jan b §S , d 53 
“44% 20% 21 ae% i 0% 20% L ... a a3 81 “90 x 'Y & Harlem Fe 3.90%  enene | "11% Jan 21 3s jan 7 a Nov me on 
a “97 99 | 19 20% ©23% 29 57 61 1035 295 N ¥ Powe Corp part StB-----~ 40% Jan 4 Jan 6 Dec 129. 
39 99. 18% 18% 23% 2 +57 _61 e985 290 t04%% 105 ‘2 1,400 NY rer ones a Industries-------755 223%. Jan a 722% Jan 4 0 Oct 39% aoe 
—_— =. °23% 25 7" ae 285 269 105 105% 3 «(13 ‘100 Nobltg Western RY-------"""y99 11972 Feo 5) 33% Jan 7 9% Dec 7 May 
“73% ot “57 380 200, fos «0208 MY, «= 812% 1388 aw 660  NOFfN st 4% non-cum PiO--""" 10 78% Jan 16 «10% Feb DS 44) Jan 13 Jan 
7 #245 P 05 4 12% 2 ‘ 24: ; Co--- nor qe PI 2 51 an /, ct 
0230-280, 3284 %a 10542 “3 «(13 040% 41% 388 oat 2ie%2 120% pa \39.~=sNorth American Aviation-—-----~ $0 «113% Jan 4 sate Feb 7 «16% O flat 
105 105% 12% 12% +40 0 42 232% 234% = =o119 120% 3134 32% 11,600 North Ale tral RY CO-------"j99 17% Jan 96% Dec 1087 Jan 
12% 33. “39% 232 Yn OM, 119% 11978 31% 32 9% 10% _. Nortners, Pacific RY---7> jain) 99 Jan 2 102% Feb & 4954 Nov 5544 Jan 
a0% 232 “ 120%2 es 31% ets 10 Ys Sy aa% *114 et 51,700 Northern States Tories mew 078 17 Jan 16 rts 4 2 44 ed 19%4 May 
7 ‘ s : a/, i P *j pf 22 ed ae eee ee ‘ /2 a 
*119 2 31% +344 10% Arts) #114 etre 20% 21% na 320 Cum pid Xiriines ————- os «6% = ie TT" pee ; 16% Dec =o Ey 
y ‘ 1 ‘ / ¥/. d . 02s a8 or aph-------~~ 8 Yo Fe 
10% 10% 114 * 115% 0% 21% _ 102% 102% art} "20 1S Northwestern Teles ipber ----- No 785 16% Jan 13 *18% ‘ 
e114 115% 20% 21% ; 101% 102. 18% 19% 43¥2 43% 1,200 Norwalk itr acal Co-------- . 
29 «221% 101% 101%2 19% 19% 43% 43% 13. 13% “900 +«Norwich Pha eer 
4, 101% 102 | N9% 19% 13% 4312 3% 12% stegnes 30% Sep 37? Jan 
e101% 10 3% 19% ey 4342 *,) 12% "1 x18% 18% Oo 2 38 Jan 9 O85, Jun s, july 
19% 432 13% 12% oa . *18% 18'2 35% Jan 2 111% Feb 4 19% Feb jo Jun 
+43 3 ©1234 134 ee OES Re er i ane i ea re ch eee eee -——-"j99 4«—«:109'¥2 Jan Y Jan 
2 oe «<< 0 24% Sep Jun 
as UlUmR 31% 590 OMe, Edlregerred -—---~-~“Hopar BAIN oy idan 2 Toy Nov 38s Jan 
= °37 ing 620 s Ol) 00------s-—"aa fy {a_--20 % Jan 16 _25'2 q 99% OC 17% Jan 
sey ome ge a lay Tg MUR a wicca Me Honan 18 tends 1 Bi gey GM UR 
o9% 23% ‘42, oxiahome O° © "__---- s A 
1 31% ay 111% 110% 123% 22% 22% 20% 20% 11,700 Oliver, Coonvertible preferred---198 100 13 (118 ~~ ; x15 Dec 59% Feb 
, *3 ; *111% 4 23 #2034 242 25 ‘2 190 4*/2‘/e (The) a, ~~ 114% 25%e Fe ; 26 Oct Wo May 
e370 37% 111% 111% 23% 23% ©20% 21 241, 24% 33 nibus Corp a A ------- 21% Jan 15 Y, Feb 7 199" 
| + 244 106 106% 5,800 Om referre 10 13. 32% 158 Sep 5 Jun 
110% iil 234 23% 20% 20% 24% 25 ©105 107 a 13 ’ 8% conv Pp Ried eee 282 Jan i Jan 18 4, Dec 3 P 
: ; 50 im Collins --- No par 23 «163% 19% 1142 May 
23% 23% #20 Ys 20% 24% 254 #105 107 13 13% 12% 116% 15 Oppenheim m -------- Jan 28 Jan 29 34 Oct 1 Apr 
“20, «20% 24% 25 106 106 13% 13% 118 1 25% oO Ge: anteater nanos 22% Jan 2 3 Jan 4 Be ye Nov 100 ° 
3, 24%. 105 s 13% 118 118 > 25 : 3,900 seferreé ----— ee 2.50 Jan 18 9 l 27 69% 
105 * 105 12 Ye 12% 16% 117 ie 25 i 31% 2 ty 4 ae Marine & Mig __-No par 3% Jan 16 79/2 Jan 
12% 117 i 25 31% 31 + 59% 16) 300 Ou C0 ase" 12.50 
Riiy 117 “8 25/2 25 31% 31% 162 #1592 = 627% 28% 30 Outlet Iilinois Glass Co_---—- 
* 2 a « : 31% #159%/2 28 ‘ #90 92 00 Owens- p 
24-25% 31% 31% 162 Ye 29 92 7“ 9 3,9 19% Jan 
31% 3174 = gg, 163 3 88 oh 8F% «71% 7% 79 sl 13 10% OFF 25% July 
°161 163 221 28 Po 92 +4 718 76% P 1% Jan 8 12% — 1 12% Dec 86/2 Mar 
21028 90 92. 78 18% ¢------= S jsugnis 1 Fo & NO =. 
*90 93 18 78% Pacific Amer Fisheries In¢-----"j9 HH ‘ Jan 16 = reb 7 24 Det 7” 2 
o OG “a Gh. errr =. 7 ¥/ Cc nis n 
i8 ” Jat 11% 12% 1300 Pacific Coast, Cton-cum_—--No aed 24 oe R 43% Jan Farts Sep - ‘Apt 
i 12 /4 *17 2 19 130 ist pr ed non-cum--- 25 40% Ja 07 62 Ye Jan 28 V2 Oct 301 Jun 
j 12% 12% 18 2 " ad preferr a 60 Jan 27 2a, Feb 7 ae BS 160" 
1% Mk tat iy 2 tg gan pact Gat EI Corp——-—he Boy 38% Jan 18 Zain gun 2195 Dec PE uly 
j 12 . *18% ‘s *66 7 263, 365% VY, 42 ry pacific Lig owe On 122 Jan 954 Jan 2 4 Dec b 
#41% 12% 18% 18% “66 70 34 36 a 7 ow 1,400 ie MS eee 100 n 16 os 1 164 11% Fe 
15, 42 61% Pacific Teleg------ 2 Ja 67/2 Feb Oct 5, Apr 
18% 19 "1 70 #34 35 412 42 4 62 61. 3412 4,900 cific Telep 2 oe ae Jan 5 1 3 5 34% 
P ‘ ‘ eo 8 6= PGS ee Sd seeene= 164 a 57, Feb Y, Nov 95/4, Feb 
64 70, 342 35% 412 42 Ye 61% 62 333/ 33 - 406) 660 ree  . -eee 100 5 Jan 17 b 7 16% t 12% 
342 35% 414 41% 614 oi eau 33/2 on 126% ae th ag ot i res preferred <a Gorp-------j9 21% Jan A 25. 4, Feb 7 3% ed 21 — 
ai’ * 61%. %¢ 32 Ye " 125%/4 126% 2% «(468 pacific Tin ©° j| Corp------~ 6 Jan 3,4 Jan 6 ~ Oct 1. ADT 
62 62 31% 32 125% 126 2% 2% 5S sae *167 ¥/ 3,600 oe fic Western Oil No par 5% Jan 16 13% 24 13 56¥2 AP 
| ee : - 55 5% Pacific ¥ —------ 11% Ja 16% Jan 34 Jan Apr 
21% 31% 125%2 125%2 2% 2% 66 16642 167 ¥, o%8 os 1,400 a Motor C@ 2% 3, Feb 35 ia 2 374 111 
4 : ‘ 166 53% 58 941 25 Packar . irways COrp-- 14%4 Fe 4534 Jan Dec 1, Jan 
124% 125% 2% 2% 1672 167¥2 5% 5% 52, 23% 24i4 3 119,700 American Air asp .---aek 5 OY, Jan 13 iene Bie ie 14% 
2% 2% 166 166 5 3) 5 Ve 1 93% 22/2 iy Ye 21,900 Pan r Petrol & Tran’?--_ 7 par sO ean 25 106% 42 . 4% De 90% Apr 
; h . 234 1%, (+s 91, 12% Pan-Ame e Line-- 1042 Ja 9% Feb ; gep May 
167%/2 167% 5% 5% 22% 23 67 14 2% 12% ty 400 handle East Pip __-~100 512 Jan 13 a 2 56 t 110 
5% 52 22% 23 6% 67% ee: 12% 12% A 15% 16 5,600 Pan corres ee 1 O78 on ii 784 Jan 105% OC 395% July 
; 2a 5%, 19% VY, 44 4% pre Ref_------- a. cen awe 34, Oct Apr 
622% 23'4 6% 6% 122 12% i 4 1434 15 43% je Prod & No par on 27°74 82 Pp 
q ‘ . 4a 4 44 VY» 107 panhandie pam. nc _a----— —- << 3%, Jan 2 Nov 73, Jan 
6% 6% 1242 12% 114% 15% 14" 44s 4 #105 ¥2 , 59,800 : Cos Inc--- _100 ve 13 32° 52 1% 
j , . , + ’ 2 107 i 9%, , Paraffine ad .------- 26% Jan y,Jan 4 1% Sep May 
12%. «12% 15 15% 432 44/2 42°" 1052 #105 %2 ¥ 8% 500 y preferre a mn 99 5342 : 3 Yo 48 Ys 
; ‘ 5 ¥ BY mY, Ts 4% conv ¥ Inc_------ 45 Jan Y¥4 Jan 6 VY Jan ~ ug 
°14% 16 43% 44% ; : 106 105 2 71 13% 17% TT '/2 ha t Pictures 1 . 13 4% 352 35% A 
5 ‘ #105 V2 7s 8 “ 79 110 Paramoune es Inc__------" 777" 3Y Jan Jan 9 Oct 7, jun 
4442 45 1052 105% 4 Vs . 77 77 #107 41,500 Tyilford Inc-- es_--1 24 43 26 22% 
3 ane 7 “ 110 } 30% park & idated Min 39% Jan Jan 4 ‘ Oct 7, Jan 
105% 106 7 ie 16 TT na Ue 107 | y, 29 90 h Consoli No par b 5 32, 12 2478 
= i et 107 2956 30% Y 5il%¥ Park Utan \'"Go__-------- 29 Fe 434 Jan 30 vg Dec 
_—_— te 15 77 107 110 , 29 2 \, 50/2 3,700 vis & CO-- _2.50 , tan 15 14% 11% 
P > 28% #50 51% 3 4% arke Da 0.------- 12%, Jan 2% Jan 7 Dec 
0107 110 “ae oo 39 020% 4949 23%, 3% or 41 5 500 Parker Rust Proof ‘ation_—-NO 6 limden 2 642 SeP 5734 Jun 
107 4, | 30% 29% o =, *% =” 40% 40% ve 30% 1 parmelee T*@ terprises-----~ 4 Jan 8 0% Nov 3, Jan 
0283, 50% m.. Me ¢ 32 40 40% 29'2 30 30" 4% 2,200 Patino Mines & En ane 1% es deve Fed 4 4552 pec 45 5u Fed 
24 4% 40 8 929 30 1334 14 , 12% 2, ---NO 4 Jan Jan 4 Y% Oct Jan 
4 4 40 40°%4 1Q7 30 a 14 13% a 12% 2 Ford ---------- No par 4 13 153%» 64 30% Ja 
1 ‘ 29% #13% 14 234 12% penick & FON <a 12% Jan 3% Feb 7 Y¥ Sep 73/4, Aug 
Bb + 31 : ti tid en + 12% 12% = a¥ #75 Ye 1734 1.380 Penney tral ) iclines Corp.-----7 5 B% = e 4 Ve 7 3 rd Feb 13% July 
7 2 Ve / mR, y , -Centra,  cor0._-----"" 3, Ja 
—: =e 78 vi Te Ini, 4B mero e300 Benn Coal & Coes Coge gov dan 183? Jan 2910 e218 a 
*71 Me 41% 48 3% 14% Ye 9% Penn-Dixie corp-----N° 15 Feb 22 Jan & _ Sep 12 Dec 
80 80 271% 48s 4 14 ios QY. 9% >. 1,800 Glass Sand OCOFP-- _-100 119) Jan 27 a, eo 3 5l%2 
“719 81 47 47%4 14 14% 1 v 91/2 9% " ‘in 22 22 300 Penn referred ae, oo eee No per 19% n 13 267% F 6 372 Nov 68 May 
ays A la 14% Ae aM 9% 21% 22 *32 «35 30 5% Per & Light Co----NOP—, 95 Ja 51% Jan eo = 115 APF 
1%, 22 32 5 as Povers ow i. Yo Jan 23 Jan 21 4 Nov , Jan 
14 (14% 9% 9% 92 22 on% 33 32 115 11 125,600 Pe ia RR ------- =» = os = 86% 51% Jan . 
Ps 31% 115 V ; nnsyivania Co------- Feb eb 7 ct n 
an PAA gi% 22 *31%2 (35 0115117 16 24 ant 36,500 Pennsylvania Galt ee ae 5 3 jan 27 100 — + 14 — 401 2 zen 
*3ive 35 “113 117 30% 120% iy sete 2534 eg 48% 48% 300 —— ors Coke (Chic) ----- 100 17 pow 16 30% Feb 18 16 oy. 132. ed 
oS , a 20% 20% 26 26% rt BY ea ? +51 53 600 Peopes | wastern RY 09-----23y,¢ 2494 9am 98 23% Jan 100 OFC 109% Jun 
iY, 20% “ OEY 26 H #47 48/4 51 52%2 100 nen 8 ee ewan 3 2142 Jan 1 Jan 10 ms Oct 1, Mar 
= V2 26¥2 262 joi. £47 oT 2 *50 SS 9934 9934 108 21s yon Pepsi-Cola Co ay C0_----=--= 100 108 Jan 10 - Jan 20 cat sep = 2 Mar 
48% 482 “ti, 52% aay 99% 6% Oe, «20 20% 29 30 36,090 ~—«éRere Marquet ferred ares 100 8412 Feb o- 34 Jan 4 195% SeP ave APT 
51% 53% 29678 99% Y_ 22 e884 28% 29% Sj, 22% 4 ee o~ ps 32 Jan 107, Feb 8% Dec 
“ 21% 29%, 29% 22% =< referred -- _No par Feb 5 2 
m: 6 19 «22 295% 30% Oy, 22% —°21% +22 #105111 100 Sh pees. 4 9% Jan 
18 2. 2934 30% a Yo 22% aan oth #105 = 84% ost 300 Pet eee on a preferred = ge Jan 14 nge for Previous 
22 22% ah, i. mh 2. ‘332 Soe as 108 60 petroleum Corp of Am Manyear 1946 ost 
+108 109° 4. # “85% *B4 Ye oe *32 =” 107 107 Nae 244 9% aaa vary 1 Lowest — hare 
A % y ‘ 29 3/, V8 . P 4 
“B44 os oaete 3234 Fi i 107 - ‘ soe 9% 9% 9%2 STOCKS |g Range Since Jan Highest $ per share $ th pi 
*32%2 #105 108 % 9% a ; YORK er share r 
"8 rida a P 
Low AND HIGH SALE PRICES Thursday Hyped. 2 wr a. me .noper 180 Jan 16 62 Eg 29% BS 7y oen 
da Feb. rewing CO-2<---""" nol 16 + 2 v3, 
Saturday —e "pep. Fevare sper share : regio 1,000 Prelffer cnas) & Co aE 36% oan 17 eer 6 01, Bop 30% aly 
a Feb. $ pers ‘ 7, 14% 3,100 Dodge Corp ----— ed_- n 14 , 2 : c 
Feb.1 $ per share 44% “1442 14% 55% 58 'g00 #Phelps- Co 6% preferrec-~n, 86106. Jan 27% Jan 27% De 122 May 
$ per share “14% *14% = 55 57% 42% 22, Philadelphia ©O ©” *___--- NoP 255% Feb 29/2 Jan 21 16 Dec ere 
$ per share % 14% 1442 y 572 58% % 41 41 ie 620 referred -----~~~ _No par jJan 3 wi, Feb 3 1 _ ie i. 
} 14% 8 59 60 ; 0% 40% 5742 57% 710 $6 Pp Co com----- ar 26% 2 j172 : ai -- 19% Febd- 
14% 14% *59Y4 60 40 4044 40% 5742 572 110 Phila Electric __--NO P 116 Jan 2 53, Feb 6 15. Oct jan 
4 59% a 3 40 - 1%, 57% ‘in *108 11,300 ference cOM------~~—— 100 % Feb 4 10 1 1 47 
rar ar a ta Se, A ee eT 
“57 S74 4107 109 1 6 es 25% 26 29 29 eM 116% ed 3.8% preferred —--tron -----_ 9, Jan 16 ~ jan 24 33% SEP ja Jun 
city 10 MSE ose, Soke ONE MME tay uleth SME Tish 808 pala ana cont & TOP =yoo HRS Sadan 1h okue Bee Sabie Ai 
26 + *98%, 29% 1, 117% *116%2 L, 1055 105%4 4%, 14% y co COMP --~ies A-------- 5 36% Ja 10674 Fe 9634 Dec 36 Jan 
*28% 29% 1172 117% 1172 305% 105% 105% 14 «14% ee aB% 9, 3% % pid ser Ltd_------<- 05% Jan 3 g Jan i} % Oct Nov 
8 360 oly is & CO. 100 96-109” a - i 
*115 117‘ 105% j 14% 14% % 28 . 1, nilip Morris & VV": ~____----- g Jan 1 Feb Dec 73%, Jan 
— 144% 15 Ve 272 26% P *96 97" 10,100 P ferred -------- 100 9 29 we (7 84 73 V4 
a -- 147% 15% TY, 275% 27s 7 *96 97 V4 402 41 Va ’ 00 4 pre e referred -_—-o— t 22 Jan 852 Fe 49 Feb 41 Jan 
15% 15% 27% 28% ib ae rs 97 «(97 41 41% ® 108% 1 3.60% series P __-No pa gi Jan 17 33, Jan 7 6s Dec 
6 50 : s Corp------ 100 3° «6S i. = 
23. 28% 9434 94% Oe alte 41. (42 -#106% 108% 299 100 Phillips Joven serred--------37> 52% Jou lias s 
94% 9642 425% 43% 42 | 1063. «*106%4 108%2 +983, 100 ie 31 900 5% cum preferke-—~""__-Noper i6 Jan 17 29% Sep 10 Feb 
42% 42% 106 %2 106 *98% 100 89 26 12 | O51 30 lips Petroleum ---~"""" __-—5 3, Fed 7 in Sep 3 sane 
ext 1083: “Mea, “pose “B64 1S, ab Mwy ga MANE SRL 800 heute Monet "gg gant OE Son a 1 SR ME 
*97 2442 25% Bl + f 56% 57% 19 Inc----—----47—5 1032 Ja o-.: seetes 72 Sep 06 . Feb 
*23 242 e 85 84 , x563%4 572 7 19 *17 bury Mills — __-No par aoe ee —— us jan 18 4, Dec 1 
61 4 BY *17 Pills a anes 13 893% 4 May 
© 58 (58% ho, da AS ’ 36 36%4 900 $4 preferred -oois RR_---<-- er «10% Jan 2 = gg Jan 28 = 471% Nov 20 * Feb 
oa od *17¥2 19% on 50% 35% ig #106¥e 107 “"~ ss Pitts 3 bay Chemical Co- eat . re 2 20% > * x16¥2 be 202 May 
£35 35% 107 *106% 1 #120 -- 2,600 Pitts preferred_—----~-~ 1 18% 16 25%2 Fe 197 u 210 Mar 
#347 36 107 *106 #120 a % 12% ’ $5 conv tion Coal Co--——-— 5 20 jan ee 200 Nov 83% Jan 
Y 35% *106 #120 = -- , 1 pea 70 Conscligee o0.----- lee 9 an 2 e 1% 
e106 2073305100 "120, 5m 12% 12% aam gem, 97% 100 2.900 Piesburgh FOringe Ty -----000 95g Jan 14S. Feo 1 My Dee | Ma Feb 
#120 on 12% 12% 7 96% 98 V2 19% 19 Vs 25 Ve , Pitts Ft W d imeem 39 Jan $7 Feb 95 Oct 1 
12% 12% *97 98% 5 19% 19% 19% 24 24% 25 ee 7% preferre So. ee 10 7, Jan 13 12% Feb 7 93 Oct 14 vy jun 
*97 98% 19% 19% 19% oaVe 23% 24 ns +199 304 10 putts Plate Glass CO------""Ho par 9% Jan 16 Soe Ronee 10 CNov OO ey 
fig Da 22% 23 +199 = 2201% 204 “201% 201 Ys “202% | 42% 18400 ee. hy Co_—-.—---N0 700 aga ae | ga Bee at 68% ee 34% Jan 
7 #199 oa ©202 204 2 1, 424 42% 85 9% , 300 pitts red class B------- 100 6 13 13 2 1254 ic 200 Nov 
218808 +200 204 Yo 42% 42% 40 B¥2 8% 12% ™ 1% prefer jass A------- 67 Jan 17% Feb 7 Nov 
#202 204 42% 4294 “2% “1 858 8% - 41% a2 7P oe --- % preferred © fa_---100 4 Jan 2 Jan 23 
11% va #1900 125 440 5 r conv Pr P 100 i 3 200 
42% 42% 8% 8% 8% . ll 11% #100 125 . 71' 5¥a% ist Sr est Wa-—------ 200 Jan 2 
BM 8%. 17 12 Vy 11 Vy 12 s 100 125 68 71 70 7 710 Pittsburgh & Wes fd ease 100 
11% 12 an 125 #100 125 68% 68% oO Ya 7144 69 17% 1,200 Pitts Youne & Ash P 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 1 Feb. 3 Feb. 4 Feb. 5 Feb. 6 Feb. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per shcre Shares Pa’ $ per share $ per share Spershare $ per share 
2053 205% 20%, 22%% 22% 23% 23% 24% 2342 24% 24 24% 8,600 Pittston Co (The) 1 18% Jan 13 24% Feb 5 13 Oct 31% Jun 
*14% 141% 14% 14% 14% 14% *13% 14% *13% 14% *13% 14% 200 EE ET a aan 13% Jan 13 14% Jan 28 12% Nov 22 July 
22% 2242 22% 22% 22% 22% 22%8 22%6 *32 223% 22%2 22% 1,200 Plymouth Oil Co__ 5 21% Jan 13 22% Jan 2 19 Oct 29% Aug 
*22 22% 22% 22% *23 24 *23 24 23 23 *23 24 300 Pond Creek Pocahontas new____-- 1 21% Jan 13 23 Feb 6 20% Sep 25 Oct 
1842 185 18% 18%4 17%4 18% 17%4 18 17% 18% 18% 18% 2,300 Poor & Co class B_......-_- No par 15% Jan 14 18% Feb 3 14% Oct 27% Feb 
15 15% 15% 15%%4 15% 1558 15 1538 15 15% 15% 15% 22,100 Pressed Steel Car Co Inc... awa 12% Jan 13 15% Feb 7 11% Nov 30 = Feb 
423, 42% 42% 42% *41 4412 *4112 43 *41 4 *43 4342 300 4%2% preferred ser A__...-_- -50 38% Jan 13 42% Feb 3 38 Dec 6342 Feb 
61% 6254 6212 62% 62% 63 62 6212 61% 62% 61% 63 5,600 Procter & Gamble ______..__.No par 61% Jan 28 655% Jan 11 53 Oct 71% Apr 
30 314 31 315 31% 32% 31% 31% 31% 32% 31 32% 10,800 Publicker Industries Inc_...._ cinta 26 Jan 13 32% Jan 2 32 Nov 67 May 
100% 10042 99% 100'2 99% 99% 100 100% 100% 101 101 101% 710 $4.75. cum. preferred_____ _No par 97 Jan il 101% Feb 7 98% Dec 10542 May 
36 37%2 3642 372 3542 36% 364% 36% 36 3642 36% 36% 4,400 Public Service Ce of Colorado__.20 33% Jan 28 38%2 Jan 2 31 Sep 41 Joly 
24%, 2442 24% 24% 24%, 24% 24% 2442 23% 24% 24% 24% 10,900 Pub Serv Corp of N J com__No par 21% Jan 16 24% Feb 7 17% Oct 30% Jun 
10742 107%%4 10742 107%4 10742 107% 10742 108% 107% 10742 107% 108 400 8. -Nopar 107 Jan 2 109% Jan 15 103 Sep 115% Jan 
11842 119 118 6119 118% 119 118% 1194 118% 118% 118% 118% 400 6% preferred 100 112% Jan 2 #£«119% Jan 31 108 Sep 126 6=— Jan 
12342 124 124% 125% 126 126 126 126! *126 126% 126% 126% 560 7% preferred 100 118% Jan 2 126% Feb 5 114% Aug 139% May 
138 138 138 138 138 139% 139 1391 139 139 138 139 490 8% preferred 100. +4127 Jan 2 13942 Feb 4 119% Jun 15@ 0 §=6Jan 
113% 113% *113% 114% *1134% 114% *113% 114} 114% 114% *113% 115% 50 Pub Ser ~ = Gas pfd $5__.__No par 113% Feb 1 114% Jan 20 112 Ss Nov 117% Feb 
6042 61 61 612 60% 60% 60%, 605, 50 60% 60 60% 8,700 Pullman No par 51% Jan 13 61% Feb 3 47% Sep 
2344 23% X23% 23% 23% 23% 23 «(23% 23% 23% 23% 24% 10,300 Pure Oil vtrhe) Pa Te CTS _-Nopar 21% Jan 13 24% Jan 3 19% Feb Ye 
*107 109 *107 109 108 «=: 108 *108 109 *106 §=6108% *1086% 109 100 5%: conv preferred __________100 108 Feb 4 109% Jan 17 07 Oct 115% Jun 
3442 35 3544 36% 3542 .3642 36 361 3542 36 35% 35% 4,400 Purity Bakeries Corp_...__No par 31% Jan 16 3642 Feb 4 30 «=6Sep % 
*23 2312 2338 235% *23 23% 23 23 *23 235% 23 23 300 Quaker State Oil Ref Corp_....10 22% Jan 2 23%2 Jan 27 19% Feb 25% Aug 
9% 97 9% 9% 9% 9% 9% 97 9% 10% 10% 10% 73,400 Radio Corp of Amer_____-__ No par 8% Jan 13 10% Feb 7 9 Nov 19 Jan 
*7842 802 79% 79% 8044 8034 7942 79% *79 80 79% Hs 99 700 $3.50 conv lst preferred___No par 75% Jan 16 8034 Feb 4 76% Dec 96% Mar 
1542 15% 15%. 15% 15% 15% 15 15% 14%, 15% 15% 15% 31,700  Radio-Keith-Orpheum ___________ 12% Jan 13 15% Jan 2 15% Oct 28% Apr 
#103 104 *103 104 *103 104 104 104% *104% 10434 10442 104% 80 Ralston Purina Co 3%% pfd_-.100 103 Jan 3 104%Jan 7 100% Dec 112% Feb 
3842 38% 39 8 8639% 39%4 40 39%2 40% 39% 40% 39% 39% 1,800 Raybestos Manhattan _____ -Nopar 34%Jan 3 40% Feb 5 32 Dec 49% Feb 
244%, 24% 2342 23% 22% 23 22% 223% 22%, 23% 23%, 24% << ee  ¥ °°" ce 1 21 Jan 13 25% Jan 2 17% Sep 33. May 
3534 35% 36 36 3€ = 36% 36%2 37 37 37 37 37 1,100 IS sl 25 35% Jan 3 37 Jan 10 3242 Nov 39 Apr 
2044 2034 2034 21% 20% 21% 2042 21 2034 2034 21 21% 6,200 Reading Company —_____________ 50 19% Jan 13 21% Jan 2 16% Sep 33% Feb 
*40 42 42 42 *41 42 *41 42 *40 42 42 42 200 4% non-cum Ist preferred____50 42 Feb 3 44% Jan 18 40 Sep 53% Jun 
*37 38 *37 38 37 37 37 37 *36 37 37% 37% 300 4% non-cum 2nd preferred___50 36% Jan 21 38 Jan 8 3642 Oct 464% Jan 
18 187% 1854 18% 18% 18% *17% = 17% 175 175% 17% 17% 1,500 Real Silk Hosiery _.._.._..____.__ 5 15 Jan 24 18% Feb 1 15 Nov 31 #£Apr 
*106 108% *106 110 *106 § 110 *106 110 *007.—s «343 *106 111 soles I a 100 105 Jan 8 105 Jan 8 99 Sep 112% Feb 
14 14 134% 13% 13%4 14% 1442 15! 14354 15% 15 15% 15,000 Reeves Bros Inc 50c 125% Jan 13 15% Feb 5 12% Dec 16% Oct 
*96 98 972 102 103. 103% 104 8610442 104% 106 107 107 320 Reis (Robt) & Co 1st pfd______ 100 87 Jan 2 107 Feb 7 76% Sep 125% Jan 
*26 2634 *26! 263% 2634 26% *26%4 27 265% 267% 274% 28 800 Reliable Stores Corp__._____ No par 25. Jan 16 28 Feb 7 26% Dec 45% Apr 
*16 16% 16 16% 16 164 16% 16% 16% 16% 16% 17% 3,300 Reliance Manufacturing Co__No par 1542 Jan 3 17% Feb 7 144% Nov 27% May 
*81 83 *81 83 83 83 83 83 *82'% 83 8234 83 60 Conv pfd 3%2% series_______ 100 76 Jan 2 83 Feb 4 4 Dec 101 May 
39 39%2 39%4 40 39% 40% 39%8 3954 39% 39% 39 40% 6,300 Remington-Rand ._____________u 33 Jan 16 0% Feb 4 32% Mar 50% Jun 
*10112 104 #101 106 *101% 104 *101 104 *101 104 *10142 104 au Preferred with warrants______ 25 101% Jan 9 102 Jan 2 00 8=Oct 105% Apr 
30 30 297 30% 29%, 30%%4 304 3138 3042 31% 30% 31% 6,700 Reo Motors, Inc 2442 Jan 13 315%, Feb 7 20 Oct 34% July 
9 91 8% 9% 8% 9 BY 85 8 85 8% 8% 15,600 Republic Aviation Corp_......___ 1 7% Jan 13 9% Jan 7 7Y%s Nov 24% Apr 
I, 1% 8 852 8 SY% 7% 8 7%. 7% 756 8% 31,600 Republic Pictures ~..._________ 50c 642 Jan 13 85, Feb 3 7 Dec 17% Feb 
1455 14% ~15 15%2 15% 155% 145%, 145% 14%, 14% 14% 15% 2,200 $1 conv preferred ____________ 10 12% Jan 13 15% Feb 4 135, Oct 21% Feb 
2834 29% 285% 29 2842 29 28% 28%%4 28 283% 2842 30% 44,800 Republic Steel Corp_________ oO par 25% Jan 16 30% Feb 7 24% Oct 40% Feb 
*111 1123 113 «i233 #111 112 111111 *111 112 111% 111% 300 6% conv prior pfd ser A____- 100 110%Jan 3 112 Feb 3 107% Oct 118 Apr 
23% 23% 23% 23% 23 233% 22% 23% X224%2 23% 23% 24% 12,900 Revere Coper & Brass..__ No par 20% Jan 13 245% Jan 2 18 Sep 31% May 
*10742 109 109 109 109 109 108 108 108 108% 107% 108% 110 5%% preferred __.___- eukmeall 100 104 Jan 3 £109 Feb 3 97 Sep 110% Jan 
*38 38% 3734 38% 37% 37% 37% 37% 37% 37% 3734 38% 4,000 Reynolds Metals Co________ Nopar x32'%2Jan 13 39 Jan 2 24% Sep 45% Jan 
*121 122% 120% 12042 119 120% *120% 1221; *120%2 122 119%, 121% 230 5%% conv preferred_________ 109 116 Jani13 124 Jan 28 105% Sep 136 = Jan 
*16% 1612 16 16 16 1634 16% 16% 16 16 16% 16% 2,700 Reynolds Spring 12% Jan 16 16% Feb 7 125% Nov 28% Feb 
4254 42% 4314 44 4354 44% 4342 44 43% 44 43% 43% 12,100 Reynolds (R J) Tob class 5-0 41 Jan 2 44% Feb 4 36% Sep 46% Jun 
*50 50% 50 50 49 49 *49 50% 49 49 *47¥2 49 340 Common x47¥%q_ Jan 22 50 Feb 3 43 Feb 50% July 
*101%_ 102 102 102 *103 105 *103 10442 103 104 *102%_ 103 400 Preferred 3.60% series _...-_ i00 101 Jan 20 104 Feb 6 100 Nov 108% Feb 
2434 247% 25% 2556 25 2536 2442 25 245% 24% 24% 25% 5,400 Rheem Mfg Co 1 21% Jan 13 255% Feb 3 19 Dec 38 Jun 
15% 15%6 1536 15568 1558 16 15% 16 15% 16 15% 16% 7,200 Richfield Oil Corp ....-.-_._No par 13% Jan 16 16% Feb 7 12% Oct 20% May 
#28 29 29 31 30 30 *29 30 *29 30 *29 30% 1,100 Ritter Company —...__-____ No par 26 Jan 14 31 Feb 3 5 Oct 44 r 
*83, 812 8%, 8% 8% 834 842 8% 842 8% 8% 8% 2,900 Roan Antelope Copper Mines... 71% Jan 3 8% Feb 7 6% Oct 13% Feb 
24 24 24%, 241% 24% 24% 2334 24 *23%2 24 2342 23% 1,200 Royal Typewriter 1 21% Jan 13 24% Feb 3 17 Oct 
57 57 56% 56% 56 56 5578 5642 *55 56 56 56 ¥, 1,000 Ruberoid Co (The) ~......_No = 52% Jan 16 60 Jan 6 4042 Sep 65 May 
#2334 24 24 24 24% 24% 24 24 24% 24% *24% 25 700 Ruppert, Jacob 23% Jan 29 25 Jan 9 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES ; STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
Feb. 1 Feb. 3 Feb. rd Feb. 5 Feb. 6 Feb. 7 ‘ the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 6 per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
5074 51% *50 ~=—s«#51 50% 51 50% 51 50% 50% 50% 83 3,800 68t Joseph Lead 10 48% Jan 15 55% Jan 2 Sep 64 May 
10% 10% 10% 11% 10% 11% 10% 10% 10° 10% 10% 10% 39,200 St L-San F Ry Co vic___..- No par 7% Jan 16 4 12%Jan 2 11% Dec  _ 
2914 30% 3078 314% 31% 32% 31% 31% 30% 31% 31 31% 22,600 Ptd series A 6% --_--.-_-__- 100 24% Jan 16 4 32%Jan 2 30%2 Dec 33 = 
2153 21% 21% 22% 224%2 22% 22% 22% 22% 22% 225, 23 13,100 Safeway Stores 5 21% Jan 16 23 Jan 2 22 Nov a” Mar 
*113 113%2 *113 113% 113%2 114 *113 114% *113 114% 113 113 200 5% preferred 100 112 Jan 9 114 Feb 4 110% Sep : - r 
11% 11% 10% 11 10% 11 10%, 11 10% 10% 10% 11% 5,400 Savage Arms Corp 5 9% Jan 14 11% Feb 7 9% = m4 — 
4534 46% 455%, 46% 46 46% 4534 46% 45%2 48% 475% 49 32,400 Schenley Distillers Corp____-- 1.75 40% Jan 11 55% Jan 2 53 4 61 Son 
*4415 46 *45 452 45'%2 45% 46 46 46 46 46 46 1,200 Scott Paper Co _--...._.... No par 44% Jan 22 49% Jan 7 42 = 110% pind 
*984 99% *9812 99% 99% 99% 99% 99% 9942 99% 9912 99% 180 $3.40 cum pfd ___________ Nopar 98%2Jan 25 100%Jan 4 1 a 102% Nov 
#9834 991% *9834 99'% 9942 99% *98%4 9912 *99 991% *99 99% 10 Scovill Mfg Co. 3.65% cum pta_100 96% Jan 3 9942 Jan 28 95% c 4 NO 
1738 175 17% 17% 17 Ys 1736 onde a” 17 17% 17 17% 4,200 Scranton Elec & | pea a 17 Feb 5 18% Jan 20 —- --- -— --- 
*9434 100 #943, 100 *94%4 100 94% *9434 100 *95 100 nee 20 SE Di tivaissascemmege pel pease | i see - nem - 
2036 21% 21 213% 21% 22% 21% 2158 21 21% 22 23% 28,800 Seaboard Air Line vtc____--- No par 16% Jan 13 23% Feb 7 i7% ae pAb, = 
49 4912 49'2 50 51% 5212 51 51% 49 50% 514% 51% 5,100 5% preferred series A__---_- 100 4342 Jan 16 52142 Feb 4 23 On 39% Apr 
*2534 26% 26% 26% 25% 26 26 26 1 26 26 26 27 2,500 Seaboard Oil Co of Del__-_-- No par 24%, Jan 15 27 Feb 7 SY Nov 17% ed 
8%, 9% 9 9% *9 9% 9% 10 10 101% 10 10% 3,000 Seagrave Corp 5 73% Jan 13 104% Feb 6 38% td 2% ow 
36 3658 365% 372 37% 37% 37¥2 38% 37% 38% 38 3842 43,900 Sears Roebuck & Co ____.___ No par 35% Jan 16 39 Jan 2 10% ito 23% May 
15% 15% 15% 15% 1538 15% 15% 15% 15% 15% 16 16 6,400 Seeger Refrigerator Co_.__.__.__-__ 5 11% Jan 2 16 Feb 7 13% Nov 22% July 
14 14 14% 14% 144% 14 % 1442 14% 14% 14% 1442 15 2,200 Seiberling Rubber Co_..-......._ 1 13% Jan 16 15_ Feb 7 12% Oct 24% Jan 
16% 16% 1658 16% 1642 167% 16% 16% 16 16% 16% 16% 8,700  Servel Inc common ---~--_...-- 14 Jan 2 16% Feb 3 105 oe 113% May 
*107 109 10842 108! *10742 109 *10742 109 *107%2 109 *107%2 109 30 $4.50 preferred —....-... No_par 108 Jan 16 110 Jan 7 
2334 23% 24 24 23% 24 23% 23% 23% 23% 23% 23% 3,700 Shamrock Oil & Gas 1 21% Jan 13 2s Jon . on = ous 
32% 335% 33% 34} 34% 35 34 34 3342 34% 34 35 9,500 Sharon Steel Corp --..---- No par 29 Jan 16 " é 23. Jan 39% May 
#291, 29% 2944 293 28%, 29% 2812 28% 28%, 28% 28% 28% 2,100 Sharpe & Dohme -------~_ Nopar 28 Jan 16 33% Jan 77 Jan 91% May 
ua” = “7915 82 °719. -B1% ‘19. Bll = *B1OB LY *g1. 81% ia $3.50 conv pref ser A-...Nopar 79% Jan 16 81, Jan @ f°, can 26% Apr 
20% 203 2012 203 20% 20% 2042 20% 20% 20% 20% 20% 2,000 Shattuck (Frank G) —------ No par 19 Jan 13 20% Jan ; +H 4 Sep 871% Dec 
*86%_ 90 80 90 *17% 18 -- = iniee ths as is 50 Sheaffer (W A) Pen Co____No par 80 Jan 10 90% Jan 1 
gd ete ey ae i8 «18 19 19% 21 21% 3,600 MET icvensssinsichbhnsbacubuental 1 18 Feb 5 so — . ace 3% Jan 
=”. si 29% 29% 29 29% 29% 29% 28% 293; 285% 29% 15,000 Shell Union Oil ~-------------- 15 28% Feb 7 30% Jan & 8 Dec 17% July 
814 85% 852 85 85% 85% 842 85 842 8% 8%. 87% 10,800 Sheraton Corp of America___ 1 7% Jan 16 9% Jan 5% Oct 14% Feb 
6% 6% 6% 6% 642 6% 642 6% 6% 6% 644 6% 12,900 Silver King Coalition Mines____~- 5 542 Jan 16 65% Feb : 33 8 Nov 56% Jun 
a” an 40. 40 3934 4054 395% 40% 39% 391% 40 40 3,800 Simmons Co --------------- oer NR mse 6S Sh CU ee 61 May 
$4612 47% 46% 47 472 47% *48 86 49 48 48 "4612 49 400 Simonds Saw & Steel -..--- nope a SS lL oe 20% Jan 
15% 16 1534 16 15% 16 15%4 15% 15%, 16 15% 16% 21,500 Sinclair Oil Corp --------- No no x15% Jan 13 16% Jan "7 54 Jan 85% Jun 
7 7 *69 71 *69% 71 *69 10 Ve *68 69% 6814 69 400 Skelly Oil Co_-.-----~--~-~--~--- 15 67% Jan 16 % 4s 4 7 14 Sep 27% Feb 
18%4 18%4 18°, 19 18 183% 1814 18% 1832 18% 19 19% 1,900 Sloss-Sheffield Steel & Iron__..20 16 Jan 2 19% Fe 99 21 Sep 24% Apr 
#23 231 23. «23% 23 23 #23 23%, *23 2342 *23 23% 100 $1.20 preferred —--------- -No re 22% Jan 6 oo 7 42 Oct 91 Jan 
53% 54% 5556 56 57 56 «56 55 5534 5614 58 2,400 Smith (A O) Corp _------.__-- e dnis 8 | Ut her 55% May 
*38 39 3812 38! 387% 39 38 3842 *365— 37% 3742 37% 1,400 Smith (A) & Sons Carpet Gonn720 35% Jan 16 39 _ ~ | Sagal 108 July 
“987% 9934 99 = 99.4 99 99 #991 100 *99% 100 2991, 100 50 3¥%2% cum preferred --___-__ 00 = me. Sr in 6 29% Sep 48 May 
3234 323% *3212 33% 33% 3342 *323%4 33% 33% 33% 33 3342 1,100 Smith & Corona Typewriter_No par 32 Jan 24 35%2 Jan 
, 1 Jun 
1434 14% 14% 15 14% 15 14% 15% 14% 15 14% 15% 57,300  Socony Vacuum Oil Co Inc___-- 15 14% Jan 16 15% Jan 7 yt = uaay 
45% 45% 412 452 412 45% 453 45% 4% 45% 4% 434 7,300 South Am Gold & Platinum-_----~- 4%, Jan 3 4% Jan 9 7% Dec 9 Nov 
8 ° 172 8% 8 8% 8 8% TV, 8 8 8% 5,000 South Carolina E & G Co--____ 7. 50 7% Jan 14 8% Jan 14 52% Dec 53 Nov 
*51 522 51142 5234 *514%% 523% *51%2 53 515, 515% #52 52% 100 5% preferred ...........- anaes 50 5156 Jan 24 52% Jan : sett, See 22% Dec 
22, 221 223, 22% 22% 2236 22 22% 22% 221% 22! 2238 4,600 Southeastern Greyhound Lines____5 20% Jan 14 22%, Jan 48 48% Sep 59% Feb 
*54%4 5542 5442 55 5434 55 5442 545% 54 54% 5414 54% 1,300 South Porto Rico Sugar___.- No par =" on + — 9 167 Dec 193. May 
165 165 *162 165 *160 165 *156 165 *160 165 *158 165 20 8% preferred --_-.-..---____ 100 165 Feb 1 170% —— ¢ oe 39% July 
#3215 33 33 33 3258 327% 3254 32% 3258 325% 33 33% 1,500 Southern California Edison-__~~_ 25 32 Jan 30 34% = H 22% Jan 333% May 
*27%4 28% 28 28 28 28 Ye *27%4 27% 2742 27% 2642 27% 1,400 Southern Natural Gas Co__---- 7.50 24%2 Jan 8 28 48 on 7 38% Oct 70 Jun 
43% 447% 445, 453% 4412 453, 445, 45% 4434 = 45°4° 47 39,700 Southern Pacific Co_---_--- No par 39% Jan 16 47 Fe z 3 Sen 65 Jun 
47 47'2 4642 47% 461, 47 46 4742 46%, 47 473g 49% 16,000 southern Railway --------_ No par 40% Jan 16 50% a - 64% Oct 90% Jun 
741% 74% *72¥2 74 74 7442 75 75 75 5 75 7642 1,800 5% non-cum preferred_----- 100 68%2 Jan 16 762 Fe 21 3. Oct 96 Feb 
*7742 80 *7712 81 *77%> 81 *78 82 *78 82 *78 82 iad Mobile & Ohio stk tr ctfs_...100 77 Jan 22 77% = 16% Nov 30% Apr 
19% 19% 20 20%2 2042 20% 20% 20% 20 20% 2044 20'2 2.300 Spalding (A G) & Bros Inc_--_---1 18 Jan 3 20 dy) ted 7 5% Oct 13% Jan 
6% 634 634 6% 65a 634 6% 1% s. 1% 7% 7% 11,500 Sparks Withington ~--_--~~~ No par 5% Jan 13 1” e q 11% Nov 27 May 
13% 13% 13% 14 13% 13% 1334 14 #135, 14 14 14 2,100 Spear & Co__- -1 1% Jan 2 14% Jan P os oe 104 July 
#9] 97 *91 97 *91 97 *91 97 *91 97 *91 97 ‘ees $5.50 preferred — _...... No par 935% Jan 13 93% Jan 4 37 «Sep 56 Dec 
53 53% 53%, 5356 5342 53%4 5 5342 53% 53% 53% 53% 1,900 Spencer Kellogg & Sons_-_--- No par 47 Jan 14 55% Jan 
For footnotes see page 827. an 
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oat NEW YORK STOC 
Sotaréay Monday a nw An SALE PRICES s K RECORD 
: os Feb. : Feb. rd pene Thursday — fae ES 
ag ohare $ per aie $ per share =s Feb. 6 ae, Sales for N STOCKS ia a | 
oe iL 22 22% $pershare _—‘$ per shar sport the Week EW YORK STOCK : - ; 
15% 15% 16 @1 21% 22% 21% 213 ‘ e $ per share EXCHANGE Range Since Januar Range for Previ — 
#8! t 1644 154 16! 21%% 213 21! Shares Lowe ary 1 ious 
177, ‘ 89% 90 90 P 90! f 15% 16%, 163, 13 eg 2142 21% 8,000 Par “ Highest Low Year 1946 
40%. 40% rH EE te 18% 18% 18 i 69 90 bot 17% 24.900 peat coop (The) .-- 1 Me a $ per share $ s<. rag 
° 41 ) 7 85 a 3 "s A elie <a pane Cm R 9% Jez 4 7 sha 
*1il lll‘. 111% 111% ee i 42% 42% 43 s 17% 18%% 17% ioe 280 Cony $4.50 preferred ~--------- 2 ie cn “3 22% Feb 3 18% — $ per share 
0305 so. 35% 36% 36! =). SS “ln, aie 40° 41— 1200 ee B <e-- pone Nopar 82 Jan 15 ai 2 14% Nov ss Jan 
7s 2 *100 100% 100 36 2 36% 36! 2 111%% 111! , uibb (ER) & Sons common ---5 16% J: 4Feb 4 841 Ye Apr 
100 42 © 100 36 "2 36% 365 2 s'2 140 $4 ons common___-1 eJan 16 18% Feb 2 Sep 109% A 
33% 33% nat 5 eet 100%  *100 100% Batts Hen 5 0 ee enn aaeenee eon coos” rae oe.” ea . ao 245 Apr 
7 fo 114 114 ’ aan Rtn 33% 33° 93 sai $3.50 gp ee my ca~ a Ne wae 2414 can 4 11142 Jan 31 107! os 55 May 
18 119 (119 13 “110. 112 - 2% 33% 33 347 SqSTOO-. > No par 37% Ja > 116 Mz 
: 347% on 99 2 n 6 3 ar 
56% 56% sa BT% 117% 119% 118 118 109 110 111 Bs ; 32,700 Standard G & EC Jan 6 101% Jan 13 +44 Nov 55 May 
41 41% 405, 41 4 56% 57 565% 57% 116 117 118 119% 1,500 $6 prior padi ton 84 pref__No par 8% Jas ¥, Dec 99% Dec 
67'>o KY 67% 677 41% 41% 41%. 41% 56% 57% 57 s7% 2,000 $7 prior pre red_.__.__._Nu par 68 i 16 36% Jan 2 20% O 
th D+ hey 26% 26% 4H ,. = 67% 68% wt o* 41 42 13°200 onstat a a a... No par 106 Jan 3 133 Feo 3 © 70 Oet Rts 7 
7/2 0 #104! 105 26% 26 — 23 s 68 2 683; 03 2,200 Standard Oi CO ——— No par 5414 . iY, Jan 2 35% Apr 
15%, 16% 1 ay "104 104 7% “ 26% 26% 2 = 69 6 21.700 St il of Ind:ana...___-_-25 Jan 14 57% Feb 78 , Oct 149% A 
ae ae Sen 1 oe; 103% 108" 109i 105, 1asie 103 Standard Oil of New Jersey.----2386%0Jan 18 70 s:) gee. Beas 
41% 43% #41! — 4 481. eas ~ 5M, 16% 16% 2 o wah 3% % "SORE 10 233 ya 1 5 70% Jan 9 ‘ 2 4924 Ma 
16% 17 J2 43° *414% 43 ws 812 49% 48. 481 16% 17 16.900 ped preferred series A ~? 3% Jan 3 29 Ji 61% Nov 18% y 
‘ 17% 172 + 41! : BO 72 Be 49 49 , Standard Steel Spring .______- 100 101% Jz 3 an 28 205 ¥4 May 
46% 46% 46% 46% 16%, 17 le 41% *42 421 aa 400 4% ee] Spring ------ 1 ‘2Jan 6 105 Jan 29 Mar 30 Jul 
102% 104.  *102% <6" 46% 46% EB 17. 17 42, 42% 100 conv preferred --- i io% dan 13 17 F 100% Dec 108! : 
% 104 = 5 46% 47 $ 17% 17% Starrett Co (The) L 6 _.....No 50 44 Ja eb 7 11 2 Jan 
18% 19 1 5. , 102%% 1023 “ ; 463 1Y, a See 2,100 2) fF BS ...---N n 2 49 F Oct 25 
; 85, 18% 7 8 10242 105 46% 47% 46%, 47! = Sterchi Bro --NO par 39 OJ : eb 7 37% Feb 
21 21% Rs 4 1854 183 2 100 102% 10 4 7 4 600 s Stores Inc_- : an 13 42 Jan 3 2 Nov 5 
£90)! 4 21% 22 ans 4 18%. 191 “ 5 #102'% 105 od Sterling Dr pt = gman 1 15% J: an 30 37 « Jun 
20%, 21 91 20%, 2154 4 3/4 187 19! 2 105 100 . ug Inc common 2Jan 13 18 “ Sep 53! 
, ‘ 2 é 20% 21! Js 312% --5 , Jan 2 f é 3% Jur 
a a ae Om Iai, 10% «6.300 Stewart-Warner Corp Boke Boia Us e* as 
6 16% #44 a 20% 2 ‘ oi 4 400 se OS Sa, 4 Js iva we 6 ay 
ra 233% 23% 23 3 “_ 16%% 16% 153, 16% oes .. 900 ea coe Camp Inc : e 1 } fem 13 19% a4 « me rin: ae sé rod 
4% 15% 13% 15% 23% 24! 231 6 10% 8,900 8st pecserses - aaa Ye Jan 28 = 24% Jar oo 26% Mz 
*107'2 108% 10714 15% 15% 153. 232 24% 233 , one & Webster -- rape 20%, Jan 13 21% Jz e 20% Dec % May 
07! 107? iw, 5% 14%, po @ 24% 23! 24% - _-.-No par 147 + 1% Jan 3 2 39% May 
7442 742 74 2 i*/2 107 108 a 15 145% 143 So 24 43.200 s 4% Jan 13 17 . 1 Jan 5 
7 : 107 , y 5 2 tudebake 7 Feb 3 145 23 Feb 
12034 121 *12 74 74 74 107 108 £107 s 15 1544 7 aor r Corp (The) 45% Oct ‘ 
20 . j 73% ‘ 7 108 #107 > 7,500 Sun ~--------1 3, Ji 23% A 
a 85 8% one a 120 121 m. 2 ont ‘4 713% 73% » § > 10 $4. ap aettes xe -- is gyn 16 24% Feb 7 18% Oc — 
_ A 43-43% a ae a * 421% 1,900 Bun Oil Co Senistcad.Woger Mt gon 11 ‘sete bawd? 1214 Nov 28% July 
2, - 125 7 22 43" 42! ‘ % 8% « % 50 Cla afd. (aia ----No par 7 ; - ¥2 Jan 1 24% May 
we” ime 23% 23% + big 1255 2% 12% bet 42% a 42 72 BN Ae Ep elm annie | ap den tb ish Pes ;. = * May 
110 112 8 23% 223% 22% % 12% 12 oa, ‘900 Sunshine Biscuits Inc eT 7, Js a he § te ae 78% Jun 
23% 23% *112 114 7 22%, 22! 1244 6,30 ine Biscuits Inc 7% Jan | 7. ae 124 ¥ 
23 24 ; cas 308 4 22% 22 2% 300 Sunshine Mini w* 12.50 41 ; 9 Feb 7 3, 24%2 Aug 
#431, 44% 4 23! 233 j 12 111 2 23 3.606 ining Co Jan 13 y * 7% Oct 
4 44 2 ‘ 229% 231 111 111 ,600 Superheater C -- _10¢ 11%. Jan : 45% Jan 2 421 14 May 
15% 15% 153 : 43 43 b> Lg 23% 23 "93 Y: bY 111% 1.100 s . or Co (The) __ No /8 Jan 21 13 Ja : 2%, Sep 562 Aug 
35 2 Rey 3 o, 16% 16 16 4444 44%4 *44 an 23%— 24% 2'10( uperior Oil of Calif ; ates *4 19%4 Jan 16 i 6 10%, Oct —— 
55 S *15° 443 n , 100 Su 1 0 epaerinednall 23% Jan 2 on 24 +A 
die bai, 2% a a ib. 16 “ism ies ie” i 100 Sucheriand. Paper ‘C 25 i0l'2Jan 13 112" Feb 3 102," Oct 160 May 
4 1% 1! 3 3, 24 23%, 25% 5% 35! 1 + 500 Sweets C fy, = 10 = 24% Feb 7 . 160 May 
27% 275% ++, 1% 1%, 1% ie 25% 24% 25 35% 3534 4.200 5 eets Co of Amer (The) 4.162 43 Jan 16 45% Je j 191% Nov 2 y 
; rE : 24: : 3,4 ft & Co 1625 14% Jan ‘ 2Jan 3 3 fi 3 Dec 
*103% 1033, ©103%4 10334 26%_ 27% ae oom r1? 24% 25% 42,306 = ~--- be Jen 3 (6 an 8 8 Jan 
‘ - 27! 27 8 15 F 390 Sw re ‘ . 6 Jal “ 55% A 
9% 9% 10" “Tate 103% 103% an” sant 261, 263, bi, L's 137,700 rigs, International a. . has 37% Jan 28 fas Sep 21° Aug 
8 gi 10“ 97 4 103% 103! e ‘a 27%6 8,300 Sylvan —_ Fn Jan 27 27% Jan 2 31 Sep 41% Feb 
ethos 9% 9% art “Yo 20 $4 Fm Popes dd Inc.-.-No par 223, con = 1%4 Jan 18 26% Hov 36% Jan 
; 6 V 18 ved... a 2%, Jan 16 ‘ , om. shew 
mM tno. | ede TR io) I a = = 
eg 742 Jan 16 10% Feb 7 101 Nov 109 ‘2 iow 
7% 13 £1214 13 6495 - 7% Nov 16% ian 
i 63 > « 28 12! 93 
3 : 4 6 ‘ 2% 123 J 
= ia 16% 17 : P ing 4. 7 7 . x es 12% 13 13 10 T 
11% 12 Se'2 60 59% 597% 17, «17% 16% 17 6% 7% 000 Talcott Inc (James) 
“ 11%, 12 o 59% 59% a 17% 17% 17% 1,100 ‘Telautograph Corp ___--______- 9 1134 Je : 
51% 5114 51%) 52 11% 12 12 rt try 59 59% 59 8 303, 1,900 Tennessee Ge orp - ica 62 4 i. 13 13. Jan 29 11% J 
x 4 24 24 241 51% 52% *513, 523, 12% 13 13. a . 7,200 Texas Co Ther a ee 152 ? io - 7% Jan 9 6 Ve foe 19% May 
oe. Ft eee TA Ee ee OBE :. 2 eee Be ae | ae 
ps 55! 56 8 7 17 18! 2 % 25! > ,500 Texas G Se Se , oe Feb 1 5 % Jun 
17% 18 . 543, 55 B'4 1742 17 54 267 9.306 ulf Sulphur ; 10% Jan 13 Vy 2 Feb y, 
18 183 5 54% 543 2 17% 17 ¢ 300 Texas Pacific C -~-—~--NO par ' 4 13% Feb 7 9¥, 68% Aug 
*58% 59 8 18% 1 1 54% 53Y, 18% 9.50 acific Coal & Oil 50 Jan 16 942 Mar 1 
59 59 9 18 1 S342 54% 5 > ,900 Texas Paci la 915 ” . 53 Feb w | 46'% 8 July 
*16%2 16% “58%, 59! 2 10 18 5 5 56 3,2 acific Land Tru: 21% Jan 13 51 2 Sep % Jun 
16 16! 4 59% 58. 581 18% 18% ? 200 Texas & Pacifi “SSO, | : F ales 26% Feb 7 2 60% Jun 
13%, 13% . 2 % 1614 163 2 58 2 58 u j- 8° 1843 8.9 Pacific Ry Co 15% Jan 16 1 7 1 Oct 5 
13% 13! 4 16! 4, Ya SB% 5 a6 3 00 Thatch “ag. a” mec tata 100 98 18% Fed 5 141 32% Jun 
*58% 60 8 2 13 131 a 16 *16¥, 834 58%, 9 er Glass Mfg C 41 Jan 13 4% Oct 1 
58! 1 @ 13% 13! Y2 17% £161 > 250 2. B Co- Pie 56 Feb 3 2612 Ma 
12% 13% 2. ae “58% 60. oaahe 13 13% 13% a - ene “No per 14%eJan 14 19 Feb 4 | A 65 May 
*151% ordi etnte 19% aaae a, 13% 14% 13% 4 *59'2 60 ' — Thermoid Co common _____. No par 16 ' Feb 3 A eng S 47 7 Sep St Y, P 
: \, 4 3 AS LY. 3. 1 BLO COMMU - —...~—--——« 4Jan 7 2 Jul 
58 42 58 Vs 2 16 15! “$, 19%, 20% 19% p bd 13%4 14 6 $242 div’ conv pref = 11% Jan 14 3 ‘ 15 Sep y 
; 58% 58! 15%4 15% Ya 20 % 3 900 . Thi erred__..___.5 + 13% Feb 30% Ma 
“108 105 v2 104 an 2 ot 38 ~ay4 164% "15% 16 V4 oanie F 7,400 Kanada “rete hy Corp_No os +t = ; 58% Jan a = a 17% Feb 
71 y ' 5 SB . 4 200. F Ne toy 14% Feb 5 ‘ 70 F 
ee, ey ee cal Sees ig ek feed Hees: Be ie 
391 6% a 10 ucts com____No p 2 16% Jan 2 ec 18% N 
19% 193 ° 38 38 : 67 71 a 4% preferr -Nopar 51%2 Jan 1: 2Jan 31 14% Oc uae 
1043 B tn Ds ott B+ 19% 195% sale 38 Ye 38% 383, 383. a Thompson-Starrett Co sores so 103 oo * 108% i +4 38% Oct $530 7 
200 «20% . *104% 105 19% 1 50 cum pref em 4° 6¥e Jan 16 +r 102. Oc * Jun 
: 20% 20' 06 vd 105%, 1053 x19 19% 7 erred —---_- No par , 7% Feb 3 y, . 112% Jun 
" 50 49% 50% 20'2 21% 20% ted 104% 104% oshate Rn, 5,400 Tide Water Associ ° 34 Jan 14 39% Feb 1 PD is Oct 13% Jan 
a 14% 14% “oe 49 497% 20% 21 toe ata 180 $3.75 ne aaa Oil___-..10 .18%.J: _ 68 Jan 
a oe tu eee el SE gi aera ee MER TREES ii. al 
4 2 7 . 8 He P 1 , A Ti e -—- — rai” Feb y “eg A 
i ae he ees: 2 fe & ee See my Wich 2 RSENS Bago Wha he 
°187, ert *110 = 111 : PY 742 aa 7! “18% 19%, 19 : tg 6,500 Transcont'l & West? vig “gaa 13% i 5 50% gan 30 381 oe 26% Jun 
s 19% 19! \y 110 110 o 71% 73 ” voe 800 Tran: West Air Inc______- a% dan 36 15% Jan o Oo 66% Je 
al tg 33% 3644 os = + ig: ls 5 ov 110 a 13.980 Geeeetnentel Comp... wae teas is || See .: ae 21% May 
#102 4 4445 eeu: ae 35 44 19% 19% 19 433 110 $6 inecsa | RRR eat oe Jan 15 19% Feb 3 + a Dec 71 Jan 
_ ey 102! 110 onmmar i 43% 4344 B+ 38 Ye 3534 aaa on aan aan ohn ee par 108s Jan 3 1108 } eg 7 5% Oct 125 Se 
® : 14! #10214 P 1 , 20th cp -.-------NO par 7Y, Ya Jan 16 % Jan 
a7 48%, “4712 400i db, ro, 1081 10 3034 108 00 ~ Both Cen Fox Fil Gbip---No par 3042 Jan 13 38% Jan 6 8 sep aa% May 
14% ° 15 2 8 48! : # 14% 41, $4. , ---------No par . ; % Jan 6 1 22% Ma 
14%, 147 iat = 472 48 ale 2 15 1,500 wenn Gar te pid -........No par sans Jan 16 48 Jan 6 cait Oct 63% May 
8 8 143% 15% _ 49 350 5% y apid Transit____No par he Jan 3 102% Jan 3 Le Nov 79 Ma 
4 1438 15 2,500 T Aeed conv prior pfd pee = P 12 2Jan 16 15 Feb 102%2 Dec 106% J y 
A ~A > —~ldanemenres Ga: See ie: bo a. oS oe . oa 
Sotuntay Monday LOW a HIGH SALE PRICES -- 2% Jan 15 15% Jan 29 iv — 71 % Ape 
, Feb. 3 eoday Wednesd ”% Jan 
$ . Feb. esday 
per share $ per share $ per oe Feb. 5 say Friday Sales for z STOCKS 
are $ per share $ per sien Feb. 7 the Week NEW YORK STOCK R ‘ R 
56% 57% eee tei ad $ per share Shares EXCHANGE pnt so January 1 ac, a teens 
15% 1554 s/4 7% 563, - . Highest 6 
571, ; ” Lo . 
31% 32 1546 15% 1Ste 15%. 5634 57 56% Par $ per share per shor west Highest 
: 96 9634 eros 327% 32 asit 15% 15% o143e oer 56% 58% _— e $pershare  $ per share 
4 63 : 2 5 1 . 4 5 se : 
> a ais? se: a 31% 3244 3114 314s ible 18% 3-200. Untermeed Corp, -.-—------ mopar - ties 
100 100 oe e102 112 113% 113% 114 118 9512 98% 2 Se oy Bs eabeneeet oe eee 2. Be os eS ee 80%, 
21% 217 100 100 10 *102 «112 ©10 ba 113%. 114% 21600 Union Carbide & Carb___-_- No par 25% J = 4Jan 25 12 +N % May 
, : a) rm 2 lls 2 2 21 e & Carb__ ae Jan 16 33 F ov 233% A 
132% 13414 21% 21% ac ate 9934 99% : . «102 5 210 * Un El Co -.--Nopar 8944 Ji eb 7 2 J © Apr 
ad 99% 10 ~ 112 1 of Mo pfd $4.50 s 4 Jan 15 98) = an 39 
*107% 10812 134%4 135% 133 8 21% 215, 217 2 100 99% 18 0 Preferred 4.50 ser Nopar x112! 2Feb 7 88 May 
134% 8 213 2: 2 150 14 rred $3.70 series a Jan 29 114 Sep 125 
“36% 367% Bee. 320 107% 109 13244 133 4 22 22 1 0 Preferred 2S - ———— No par x Feb 4 211 J Apr 
} 9 a 132% 1321 « 22% 6.30 A ed $3.50 series -  —----+- un 115% 
19% 197 36% 37 36%, 3 108-100 108 > 132% 134!: 6.300 Union Oil of Californi ~a--H0 per 9914 Jan 106 Feb 2 Jan 
£106 108 3 19% 19% saat 7 37 37s 8 108% 10814 1 (2 2,400 Union Pacifi ifornia._________ 25 21 # 101% Jan 16 - ‘ine 111 Oct 
107 1 8 19% : 37% 37%, 2 108% 500 on Pacific RR Co---—_ Jan 16 = 22% J 7 10742 J 
22 2234 08 106 18%, 19% 2 38 38 4% non-cum preferred... _- 100 125% J: eJan 7 2034 N Y/Y, Jun 
22% 23 , 106 *106 “ 18% 19% : g00 —s-: Uni um preferred__-___- 10 2Jan 16 135% Feb 3 . 29 Ma 
43% 431% Rae aa am 38 So eae. as” ae es ee ee No pe o>. SS Ge Ss a 168 Ys Feb 
74%, 74%, s 2 Va 42). 421. ” 8 2234 233 J 5% cony preferred _________10 5 17% Ja eb 7 32 Se /4 Mar 
#30 32 75 16 Va 153, Y% ®42 43 4 10,300 United Ai 5 "7a. 100 103! . 13 19% Feb 1 16% P 42% Jan 
, 30 4 753 ’ 42 42 ir Lines Inc_ 3% Jan 15 10 , Yo. Nov 373 
TY ¥, _ 30 ‘ 75% 75% — mg ORR aR 5 Se 10 8 Feb 3 Ye Jan 
9. ie The "a “3% ge gO Se 2 2% 1,300 United Biscuit Co eee HR eR ee 
4 ; Va \ 8 TY. % 2 , tated Caton Co. ts) : V4 Ja 
Si% 5134 4 4% 5. “80 80! 7% 7% 7. Seo. femeaearr fen Sa. | i i? i Be a a 
a 8% =. ope 0 sive 51 Ty pete: UR ing “80 80": 15,000 United Cigar-Whelan Giores. 300 62s —s US oS ee * oe 57's May 
*90% 92 2 10 gt 4 51 51 ‘8 4 4 if 30 $3. 50 n tores____30c 63 31 Feb 4 23 ¥, 9142 Apr 
‘ y 9\, 51 51% 4% 69.40 conv. preferred 4adan 13 8 V4 Oct 40 
13% 14% 90 ~=—s«90 90. 90- 9% 95 , 8 51% 5 400 United Corp common ___._____ 100 79 Jan 29 6%; May 
/ y ‘ 0 b 914 1 4 2 4.00 orp common Jan 24 8 @ Oct 174 
42% 421 ite 14% 144 89% 90 enn? of? 97 ,000 voy Ah. Men pall bat AR eae 1 3 3 Jan 10 78 7% Apr 
y 2 14% 881, 92 s 10 60 ference _____ 33% Jan 13 4% Dec 8 
47% 47% e1% 42 41%. "4 14 14 4 90 . . United Dyevcod Core...” 5 491 e Jan 31 33 9 Sep 
; ) 2 41% 14% 14% 90 17 yewood Corp 914, Jan 2 52% Ye Oct \, 
teat 2334 ft 48 48 ’ 41% 415 ’ 4 14! 141 70 at >. ae 1 Bu 2Jan 29 7% Jan 
23% 23% 4942 483 “4 40%, 40° ® - a 1,800 United Electric Goal Cos. 2Jan 16 10. Feb Oct 56% J 
17 . 8 23% 235 4 497% 493 . 4012 4142 , nited Electric Coal Cos....... 100 «688 «Jan 41 eb 7 8% Dec Ye July 
senna 107% 16 173% ~ #231 231 6 & 493 : 1,000 United E “| "SS ae 5 4 95 Jan 2 713 16% Aug 
y 1097! z 17 18% i 823%, 2314 s 50%, 23.60 ngineering & Fdy om a 13 Jan 13 1434 142 Mar 105 ¥ 
12% 12% e 107% 107% 1 173g 177 8 2 231 K 0 United Frui Pinan 5 393 4%, Jan 6 123, Vo Aug 
J 072 ‘ 8 173 175 4 23% 2°30 wis O62... 934 Jan 23 431 4 Nov 213; 
11% 11% 13 13% #427 ‘4 107% 107% 4 8 17% 1 '300 ‘United Gas Improvement Cc No par 447 3% Jan 2 34Y, a Feb 
11% 11% s 13% 13% 10734 1072 eaneie 8 56,200 U s Improyement, Co__} s Jan 14 51 Ja 4 Dec 56 J 
’ 1% 11% @ 13% 13 ‘ 19744 1073 ' nited Merch & Mf --33% 225sJ os 41% Oct _ 
5; 2 1 137 ‘ 90 rs Ine com_ s Jan 16 24% J 53% 
e105. 107 ©1083 107 19% 20% % Mi 11% 1% 11% 1lse 1200 wines “00 aot dan 26 eae’ 2. we ae som An 
17% 17% 107 105. 107 29% 19% , . 8'300 United Rexall Drug Inc....2. eres: hee ee ee 22 Aug 
, ° O t 
99% 997; 18% 18% 17% 107 *105 107 . 191 195% 1914 203: ras Inc........ 2. 4 10 an 16 14% Feb 7 9% Se 110 Jan 
*188 192 100% 102% 103, 1734 *17% 17% 105-105 #105 : 9,500 UséF Jan 13 1158 Jan 29 p 1534 July 
1043 Y y *17 ; 107 3 oreign Secur 9% Oct 187 
31% 31% es: 192 +188. ‘ 103 1033 17% 17% 17% 0 $4.50 ‘preferred _.____-__- Nopar 16%, 8% May 
*91 320332 192 *183 103. 104 2. 8 1,200 US-Fre rred — .-----~-- No pa 2 Jan 16 2034 Feb 7 
81 924% 82% 92% Bat, 85 *, ae a... “SS Oy Sg peeoomaee ae eee): eS jet on + seh tee 
"7% T% 4 =50b2 493 *92'2 95 * v2 317%, 32 7% preferred _.___--.-____1 20 86 ¥ ; 44 Feb 3 13 ON 4 July 
™% 173 a 50% 92% 95 eas 600 erred —.-.—_---__- aJan‘16 106% Feb 7 — 29% F 
30% 30% 30% 3012 eT 50, 50% = 49% 50% 1% 82 i . ee a aoe eS a 2: eee oe wey 
‘8 3, . co - fog Am Breferred ——-—_----__-10 beg 33% Ja Dec x205 Se 
For footnotes see page 827 aon 30%, 30% ct 4° - 2 {ndustriat Chenticals_-No per 02% Jan-28 884s 2: 2 an 47% hex 
- ‘ 2000° -- Parts & conv a A. n 52 842 A 
Partic & conv cl A___.___ a = ole Jan 13 7% fon an ef? raid 62" May 
Jan 3 31 Feb 7 25 a, 13% Jan 
P 44 Jan 
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Saturday 
Feb. 1 
& per share 
19 19% 
Q9'5 9'2 
44 44 
*70t2 72 
34 34%; 
102 102'%4 
55% 56 
161 165 
47% 471% 
79% 80 
7642 77% 
149%4 149%%4 
22% 22% 
47 48 Ye 
5 ' 558 
9s 104s 
"104 109 
10% 10642 
56%, 54 
20% 21% 
96 9% 
*90} 91 
180. 185 
291 293% 
*88 95 
21 2114 
17% 6173s 
355 3558 
19 19% 
362 3642 
92 94 
91 98 
43 48 
101% 1017% 
82 87% 
86%4 89 
119%4 11934 
o5 95 
42% 4212 
*37%4 38% 
36% 36% 
140 155 
148 156 
y 73% 
17% 17% 
35} 35% 
*105 106 
23% 23% 
13 13% 
17 ‘ V4 17 e* 34 
105% 105% 
17% 17% 
*27 272 
38% 38% 
*26% 27 
22\. 23% 
2542 25% 
39% 39% 
Saturday 
Feb. 1 
$ per share 
10% 11% 
40% 40%4 
88 88 
33% 33% 
*113% 115 
119 119 
*111 112 
114% 115'% 
39 40 
*110 114 
9% 934 
6642 67%. 
1% Tie 
17% 1742 
39%. 40 
*84 86 
22%, 23% 
712% = 
324% 33% 
26% 27% 
*964% 97 
104% 105 
53% 5342 
34 34 
*99 99% 
*60 66 
*101% 103 
42% 43%, 
101% 101! 
*32% 34 
28% 28% 
16% 17% 
*8542 90 
*32% 35 
*6le 6% 
11% 11% 
15 15% 
“98 99 ¥ 
19 19 
*142 165 
46% 46% 
52% 53 
6442 662 
92% 93 
97 97 
*79 81 
67 67 
14% 14% 


41% 


16 
21 
70% 
19% 


4112 
16% 
21% 


19% 


Monday 
Feb. 3 
$ per share 
19 19% 
"9% vile 
44%, 44%% 
*70% 72 
34%, 34% 
102% 102%2 
54%, 55% 
161 165 
46% 47%, 
719% 79% 
76% 77% 
14942 14942 
22% 22% 
*47¥%_ 4842 
5% 5% 
10 10% 
*104 105% 
10% 10% 
°49% 52% 
2034 21% 
9% 9% 
*90'2 91 
*180 185 
29% 29% 
68 88 
213g 21% 
17% 17% 
355, 35% 
th 1942 
361} 36 %2 
*92 94 
*92 98 
47 47! 
108, 102 
83% 85% 
8842 88% 
120 120 
*85 95 
43 44 
37 3734 
x36%% 36% 
“140 155 
"148 156 
72 722 
17% 18 
35% 35% 
106 106 
23'%2 23% 
13% 13% 
17% 17% 
105% 105% 
1798 17% 
26% 27% 
38% 38% 
27 27 
23 23 
*25% 26 
39% 40 
Monday 
Feb. 3 
$ per share 
11%4 12 
40% 4054 
87%4 88 
33 33% 
*113% 115 
*118% 1192 
111 111 
*11442 115% 
39 40% 
110 110 
9¥%2 10 
67 67% 
734 7% 
17% 177 
39%, 39% 
*84 86 
22 22%%4 
*12%- _- 
33% 33%% 
2642 27% 
97 98 
104%4 105 
*51 53 
*34 35 
“99 100% 
*60 66 
#101% 103 
43% 43%2 
101 10142 
*33 33% 
28%% 28%4 
1742 17% 
90 90 
3242 34% 
6% 6% 
11 11% 
14%4 15 
*9842 100 
1842 18% 
*142 165 
472 472 
52 52% 
66 6742 
93 93 
97 97 
*79 81 
66 6634 
14% 14%2 


41 

1638 
21% 
69%2 
19%2 


41% 
16% 


70% 
195 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 4 
$ per share 
19 1942 
938 9% 
43% 44%, 
71 72 
3244 34 
102% 102! 
5434 55%4 
*161 165 
4534 462 
79% 80 
774% 78% 
14942 149%, 
22% 2236 
*4T' a 482 
55% 558 
934 10% 
104 104 
95, 10! 
49’, 51 
21 21 
9g 91% 
90%, 91 
184% 185 
2844 29% 
9042 902 
20% 207% 
174% «17% 
35%4 36% 
19% 19%%4 
36 36 
*92 96 
93 98 
47% 134 
*1015, 102 
83% BY, 
87! 2 8714 
120 120% 
85 95 
433 44 
37% 38 
36 37 
140 155 
°148 156 
*72% 6 
*17%_ 18 
353%, 35% 
106 107 
234% 23% 
13% 13% 
17% 17% 
105 105% 
17% 17% 
26 26% 
3742 37% 
26% 26% 
22% 23 
2542 25% 
40% 41 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 4 
$ per share 
115g 11% 
40% 4034 
88'2 90 
32%, 331% 
“113% 116 
11942 119% 
111 111 
1153g 115% 
*3842 39% 
110% 110% 
9% 10 
66° ae 67% 
Te Te 
*1642 17% 
3934 40% 
*“834e 85% 
22 22% 
71242. 
33% 33% 
2644 27% 
981%, 99 
10434 105 
53 54 
34% 34% 
100 10042 
*60 66 
“101% 103 
4342 44% 
100% 101 
33 33 
28% 28% 
17% 17% 
*87 92 
‘3242 34% 
642 65% 
ll}‘2 12% 
14% 147 
99 99 
19 19% 
*142 165 
"4742 48 
52% 525 
66%2 67} 
9244 94 
*97 98 
79 79 
6772 68% 
1444 14% 


4032 


2134 
69%, 
19%, 


41% 
1642 
2214 


20 


Wednesday 
Feb. 5 
$ per share 
19 19% 
*93q 9% 
437%, 44% 
*71 72 
3242 33 
102%2 10242 
55 554.2 
*161 168 
46 46 
79%4 793% 
x76% 76%% 
148 148 
22% 22% 
°47% 48% 
5¥e 558 
9% 112 
104 109% 
934 10 
49% 51 
“20 44 21 4 
9% 91% 
°90'2 91 
186 186 
26% 287% 
90} 93 
21 21 
17 17% 
3552 36! 
19'2 19% 
38 39 
*92 96 
94 94 
47 7 
10156 102 
8 B'4 
8742 87} 
12C 121 
85 95 
*43 44%. 
37% 38! 
36% 367 
140 155 
148 156 
72% 6 
1742 17% 
357% 36 
‘106 107 
X2342 23% 
13 13 %4 
17 17% 
105 105% 
17% 17% 
26 26 
3642 36% 
‘26% 27 
22% 22% 
255% 255 
40% 40% 


Wednesday 
Feb. 5 
$ per share 
11% 11% 
40% 40% 
88 8942 
31%2 32% 
114% 114% 
119% 119% 
*111 112 
115% 115% 
39142 39% 
*110 111 
912 93% 
66 66 
74a 7% 
“1642 17% 
40 40 “2 
84 85 
21% 22 
*12 : 
33 33% 
2742 28 
99 99 
10474 105% 
‘S142 53% 
3442 35 
100 100% 
*60 66 
‘10142 103 
43 431 
101 1014 
33 33 
28 28%%4 
17% 17% 
*86 92 
3342 33% 
642 65 
12 134% 
145%, 14% 
“987, 100 
18%2 19% 
*142. 165 
48 48 
52 5212 
664, 67% 
*92 94 
98 98 
*79 80 
*67%2 68 
144% 16% 


40 
21% 
69% 
20 


40% 
15% 
21% 
6934 


Thursday 
Feb. 6 
$ per share 
1834 19% 
942 92 
437%— 4434 
71 72 
3253 33 
102'2 10234 
55 \ 5732 
163%2 163% 
46 46% 
79 80 
75% T6% 
148 149 
22% 22% 
"47%, 482 
542 5% 
1042 11% 
104 108 %2 
934 10% 
49%, 51 
21% 21% 
9 he 912 
90 902 
186 190 
28 2842 
91 91 
21 21 
17 17% 
3634 37% 
191, 19% 
39 39 
92 96 
94 94 
46 4672 
102 102 
8 8% 
86 86 
120 121 
85 95 
43 44'%4 
3734 382 
36% 36" “8 
140 155 
148 156 
*72'2 76 
17% the, 
3534 363 
106 107 
2334 24% 
13 13! 
17 17% 
105 105 
17% 17% 
26 26 
36! 2 36! 2 
2642 27 
2234 22% 
25% 257 
40 40 ¥. 
Thursday 
Feb. 6 
$ per share 
11% 11% 
40% 40% 
87% 88 
32 32% 
“114% 116 
119 119 
111 112 
*115'%4 116 
3942 39% 
111 111 
91% 912 
6542 66% 
7%, 1% 
1654 1734 
40 40 
84 84 
21% 21% 
‘12 : 
3253 33 
2742 27% 
99 99 
105% 105%% 
52 52 
x34% 35 
*100 1002 
‘60 66 
101% 103 
43 43 
101% 101% 
“33% 34 
28 285% 
17% 17% 
86 92 
33 3334 
65 7% 
12% 13 
x14% 14% 
99 99 
*18% 19% 
*142 165 
484 49 
x51% 51% 
6542 66% 
*92 94 
97 98 
“79 80 
68 68 
1534 163 


195% 


40 
15% 
21% 
6942 
19%4 


Friday 
Feb. 7 
$ per share 
1834 19% 
*9'2 934 
44 44% 
Wi “Tle 
32% 34 
*102%e 102%%4 
56% S58%e 
16342 168 
46 472 
7934, 70% 
757% 78% 
1465 147% 
22 22% 
47%, 48% 
538 55 
1073 11% 
104 107 
10 10% 
51 51 
21% 22 
93% 97% 
904%, 90% 
‘186 190 
283 285 
91 93 
213 22 
17% 18 
38% 3854 
1942 19% 
"3842 39% 
92 96 
*93 98 
46 46 
101% 20254 
88 8% 
87 87 
120% 120% 
85 95 
44% 44% 
382 38 
3642 36% 
"140 155 
148 156 
*72'% 75 
17% 17% 
363, 36% 
106 106 
24% 24% 
12% 13% 
17% 17% 
*105 105% 
1736 18% 
2642 26% 
37% 38% 
*264%2 27 
22% 23 
2542 25% 
40 40 
Friday 
Feb. 7 
$ per share 
11% 11% 
40% 40% 
88 89 
31% 32% 
“114% 116 
119 119 
111% 111% 
115% 115% 
39%, 40 
11142 112 
9% 95% 
6642 6734 
7% 7% 
17%, 18% 
40 41 
"83%, 8472 
21% 22% 
*13 
33 341 
x27% 28 
x28°4 9854 
x1045g 104% 
514% 51% 
3442 3432 
100 1002 
*63 68 
*101% 103 
43% 44%2 
10144 10142 
34 34 
28 2934 
16%, 17% 
*86 92 
333%4 3334 
Te 75 
12%, 13% 
14% 14% 
*98% 100'2 
“18%, 19% 
*142 165 
49 49 
514% 517% 
66! 68 
GF 94 
“97 98 
79 79 
6842 6812 
164 1642 


Sales for 
the Week 


Shares 
9,200 


190 
4,900 


2,800 
2,600 
2,400 
1,700 
1,000 
30 
800 
37 
10,000 
1,200 
150 


809 
900 
600 


Sales for 
the Week 


Shares 


6,000 
1,800 
520 
4,600 
20 
210 
40 
140 
2,800 
160 


2,700 
2,800 
4,100 


6, 000 


3,600 
6,400 
3,800 
13,300 
3,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
fF 8 a 1 
4%2% preferred -..........._ 10 
U S Pipe & Foundry —__.---__- 20 


U 8 Playing Card Ce___________ 10 
ig, i, SRS 
3%4% cum pfd series A 
££ f  f. See 
8% non-cum ist cece ae 
U S Smelting Ref & Min_______-_ 50 
Preferred 
U S Steel Corp common ___No par 


i  EPETEG Rite tis te 100 
U © Tebaceo Coe_..__.._.___ Ne par 
7% non-cum preferred _______ 25 
United Stockyards Corp___-.___-- 1 


United Stor-* $4.20 non-c 2d pfd_5 


$6 conv. »seferred +... __- No par 
United Wall Paper Inc -_______-_ 
4% cum .eoany pfé...........<.. 50 
Universal-Cyclops . Steel eR -ono—t 
Universal Laboratories Ince______. 
Universal Leaf Tob. ..._____ No aes 
sa 100 
Universal Pictures Co Inc_-______ 
634% PPCTOIIOR oncceennncus 190 
Vanadium Corp of Am__-_--__ No par 
Van Norman Co--.....-...__ 2.50 
Van Raalte Ce Inc..._...._____ 10 
Vertientes-Camaguey Sugar Co_6'2 
Vick Chemical Ce............_ 2.50 
Vicks Shreve & Pac Ry___--___ 100 
5% non-cum preferred_______ 100 
Victor Chemical Works___-______ 5 
3%2% cum preferred ________ 100 
Va-Carolina Chemical ______ No par 
6% div partic prefered______ 100 
Va El] & Pow $5 pref__________. 100 
Va Iron Coal & Coke 5% pfd___100 
i ee ee 25 
Lf . Aa 25 
Visking Corp (The) class A______ 5 
Vulcan Detinning Co-________- 100 
DOE dutiuaenncocécme 100 


Wabash RR 442% preferred____100 
Waldorf System 
A +. ne No par 

4% preferred 
Walker (Hiram) G & W new No par 


Walwa ae wee No par 
Ward Baking Co common____-_--- 1 
CS 2... ee ee 100 
Warner Bros Pigtures_______-_-_~-_ 5 
Warren Fdy & Pipe _------__ No par 
Warren Petroleum Corp__-___--__- 5 
Washington Gas Lt Co-__-_- No par 
Waukesha Motor Co___----__--_- 5 
Wayne Knitting Mills _----___--~ 5 
Wee Fe Bei xtitcansmnnntens 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Webster Tobacco Inc_...-...-~-.- 5 
Wesson Oil & Snowdrift____- No par 
$4 conv prefemved _______ No par 
West Indies Sugar Corp____-_---_ 1 
West Penn ric class A__No par 
7% RS Ee ee rd 


OH BORING cccccccdbonwed 
West Penn Power 442% =i5- “tae 
“a Va Pulp & Pap Co____No par 

442% preferred 100 


Western Air Lines Inc___-_-.----~_-_ 1 
Western Auto Supply Co _--.--- 10 
Western Maryland Ry_--~-~--- 100 


4% non-cum 2nd preferred___100 
Western Pacific RR Co eom_No par 
Preferred, series A_.-_~-----~ 100 
Western Union Teleg class A_No par 
BONY a ae No par 
Westinghouse Air Brake_...No par 
Westinghouse Electric Corp._.12% 


3%%% eum pfd series A___-- 100 
3.80% cum pfd series B--_-- 100 
Weston Elec Instrument___.-_- 12.50 
Westvaco Chlorine Prod____- No par 
$3.75 preferveg ..ccnu---- No par 
Wheeling & Lake Erie a --2 
542% conv preferred_____--- 100 
Wheeling Steel Corp__-_---- No par 
$5 conv prior pref___-_--- No par 


White Dental Mig (The S 8)--.-20 


White BOGS? CBee eensewnonnen 1 
White Sewing ee 1 
$4 conv prefeyfg@d_______- No par 
Prior preferred, _...---- ee 
Witcos GH) C0...c<e--eqnnnnoonyed 5 
Willys-Overland Motors__-~----~- 1 
Wrison & Co Inc_-_-.~------ No par 
$4.25 preferred --..----- No art 


Wilson-Jones Co 
Wisconsin El Pow Co 6% pfd_ “i00 
Woodward Iron Co 








Woolworth (F W) Co_---------- 74 
Worthington P & M (Del)---No par 

Prior pfd 4%% series_____-- 100 

Prior pfd 442% conv series___100 
Wright Aeronautical____.-_- No par 
Wrigley (Wm) Jr (Del)_---- No par 
Wyandotte Worsted Co_---------~- 5 


Y 


Yale & Towne Mfg Co__--.----~ 25 
TE CD amenemenincsntiain 1 
Young Spring & Wire___--.- No par 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door _ ~~ No par 

















21% 
10 


22% 
10% 


22%2 
10 


22% 
10 


2212 
10 


22%, 
10% 


22 
953 














22% 
10 


21% 
93,4 


22% 
974% 


22% 
9% 


22% 
93% 


7,600 
4,200 


Zenith Radio Corp_-_._---- _-No par 
Zonite Products Corp. ___--.----~ 1 


Range Since January 1 


Lewest Highest 
$ per share $ per share 
16% Jan 22 1934 Feb 7 
044, Jan 7 9% Jan 17 
3842 Jan 3 44% Feb 5 
70 Jan 13 71% Feb 7 
32 Jan 13 39 Jan 2 
101%, Jan 3 102%4 Jan 15 
48%, Jan’ 16 58% Feb 7 
14742 Jan 6 163% Feb 6 
4254 Jan 16 50 Jan 6 
7842 Jan 8 8042 Jan 13 
68%4e Jan 16 78% Feb 7 
144 Jan 4 14954 Feb 1 
21% Jan 3 22% Jan 6 
4642 Jan 27 48% Jan 16 
5 Jan 13 5% Feb 3 
8 Jan 13 1l‘2 Feb 5 
102 Jan 26 106 Jan 6 
8% Jan 14 1034 Jan 30 
47 Jan 4 51 Jan 8 
20 Jan 2 22 Feb 7 
856 Jan 3 10 Jan 18 
x90 Jan 14 99 Jan 2 
18442 Feb 4 186 Jan 3 
x22) Jan 13 9142 Feb 3 
82 Jan 14 91 Feb 6 
18 Jan 16 ae, a | 
642 Jan 3 18 Feb 7 
34%2 Jan 20 38%4 Feb 7 
1742 Jan 16 20%, Jan 2 
33 Jan 11 39 Feb 6 
9042 Jan 23 92 Jan 22 
94 Jan 13 94 Jan 13 
441%, Jan 21 49 Jan 7 
101 Jan 20 102 Feb 3 
6 Jan 13 9% Jan 28 
69% Jan 14 9134 Jan 28 
119% Jan 29 121 Feb 5 
40 Jan 15 444%, Feb 7 
7s) 0OU pee. 3 40 Jan 17 
34 Jan 16 36% Fed 5 
145 Jan 9 145 Jan 9 
148 Jan 6 150 Jan 2 
68 Jan 14 72% Feb 3 
17 Jan 16 1773 Jan 25 
33% Jan 27 642 Jan 7 
104% Jan 6 107 Jan 2 
22% Jan 3 24% Jan 7 
11% Jan 16 13% Feb 3 
15 Jan 15 1734 Feb 1 
103% Jan 13 105% Jan 30 
15 Jan 13 18%, Feb 7 
22%, Jan 16 28 Jan 31 
31 Jan 13 39% Jan 30 
2534 Jan 6 27 Jan 22 
21 Jan 20 23% Jan 30 
24% Jan 13 25% Jan 29 
34% Jan 16 41 Feb 4 
Range Since January 1 

Lowest Highest 

$ per share $ per share 
942 Jan 16 12% Jan 7 
3742 Jan 16 42 Jan 9 
86%4 Jan 21 90 Feb 4 
9% Jan 13 34% Jan 2 
110'%2 Jan 3 114%% Feb 5 
118% Jan 27 121% Jan 14 
10942 Jan 3 112% Jan 14 
114% Jan 2 115%, Feb 4 
38 Jan 16 40% Feb 3 
110 Feb 3 113. Jan 27 
85g Jan 13 Jan 4 
62 Jan 16 eit Jan 6 
6 Jan 13 7% Feb 3 
14 Jan 9 18% Feb 7 
35 Jan 16 41 Feb 7 
79 Jan 2 85 Jan 31 
17% Jan 16 23% Feb 1 
11%2 Jan 18 14 Jan 31 
30% Jan 22 3442 Feb 7 
23% Jan 13 28 Feb 5 
93 Jan 2 99 Feb 4 
102% Jan 27 105% Feb 6 
49 Jan 16 55 Jan 24 
32 Jan 18 35 Feb 6 
99 Jan 28 10042 Jan 7 
65 Jan 9 65 Jan 9 
101 Jan 23 102% Jan 13 
3542 Jan 13 44142 Feb 7 
98 Jan 13 101% Feb 3 
31 Jan 15 34 Feb 7 
23% Jan 16 29%, t'eb 7 
13% Jan 14 17% Feb 1 
90 Feb 3 90 Feb 3 
31 Jan 21 3334 Feo 5 
6% Jan 14 74 Va Feb 6 
9™% Jan 13 nti Feb 7 
13% Jan 13 % Jan 30 
97% Jan 10 99 Jan 28 
17 Jan 3 19% Feb 4 
43 Jan 2 49 Feb 6 
46% Jan 2 53 Feb 1 
56 Jan 16 68 Feb 7 
92 Jan 2 94 Jan 17 
97 Feb 1 98 Jan 2 
77% Jan 2 79 Feb 4 
63% Jan 21 6842 Feb 4 
12%. Jan 16 1642 Fed 7 


38% Jan 
13% Jan 
17% Jan 
62% Jan 
165 Jan 


18% Jan 
9% Jan 


13 
13 
16 
16 
16 


13 
3 


45 Jan 
1652 Jan 
23 Feb 
71% Jan 
2014 Feb 


22% Feb 


3 


araANwW 


1 
10% Jan 31 


Range fer Previous 
Year 1946 
Lowest Highest 
Sper share §$ per share 
13% Jan 25% Aug 
g c 11% July 
35 Nov 60% May 
59 Sep 84 Apr 
36% Dec 3942 Dec 
100 Sep 106 «Oct 
48% Nov 80 Apr 
44 Nov 187 Feb 
40% Oct 8442 Feb 
x72 Sep 89 Feb 
65% Oct 97% Feb 
42 Dec 166 Feb 
20% Nov 29% Jan 
47 Nov 55% Jun 
4% Sep 9% Jan 
T¥e Oct 20% Apr 
10042 Nov 128 «Jan 
7 Sep 11% July 
41 Sep 54 July 
18% Des 27% Feb 
8 Dec 22 Apr 
91 Nov 110% Jan 
187 May 200% Apr 
25 Nov 49% Jan 
77% Dec 101 Apr 
17% Nov 39 Feb 
15% Oct 25%4 Apr 
35 Nov 58% Apr 
E%2 Sep 26% Jun 
30 Oct 5142 Apr 
834% Cct 113 May 
9142 Nov 115 Feb 
36% Sep 53 May 
100 Dec 108% Aug 
552 Dec 12% Jan 
6342 Sep 9% July 
11742 Dec 123% Apr 
80 Jan 105 Apr 
40 Dec 53 July 
37 Sep 45% Jan 
32% Nov 52 Apr 
130 Oct 170 Mar 
145 Dec 178 May 
56 Sep 86 Feb 
154% Oct 23% Jun 
33% Dec 54 Apr 
105 Apr 111 Mar 
23% Nov 29% Oct 
9% Oct 20% Jun 
x11% Mar 18% July 
100 Sep 107% Feb 
16% Oct 23% Aug 
22 Nov 50 Jan 
18% Jan 39 Dec 
25%2 Dec 35% Mar 
20 Sep 34% Feb 
20% Oct 2942 Sep 
31 Sep 4742 Jan 


Range for Previous 


Year 1946 

Lowest Highest 
.&pershare' $ per share 
9% Sep 16% Apr 
31% Sep 43% July 
85% Sep 894, Aug 
29 Sep 45 Apr 
108 Sep 119 Aug 
115 Jan 12242 Feb 
106 Sep 11742 Aug 
113% Oct 119%4 May 
32% Nov 53% Jun 
111%, Sep 116% Apr 
7%, Dec 35 Jan 
Jan 90% May 

5% Sep 13% Jan 
14 Sep 32% Jan 
27 Sep 564% Jun 
71 Oct 101 Apr 
18% Oct 53% Jan 
11% Oct 32% Jan 
26% Oct 41% Jun 
21% Nov 39% Jan 
91 Dec 95 Dec 
39 May 63% Jun 
29% Nov 45% Jun 
98 Nov 10742 Jan 
63 Aug 72 Jan 
100 Oct 106 Jan 
36% Nov 624% May 
9042 Nov 107% July 
27% Feb 44 May 
21% Nov 44 Jan 
11% Nov 23% July 
81% Sep 105 July 
30 Nov 36 May 
5% Oct 12% Jan 
9 Nov 26% Jan 
12% Sep 21 July 
9542 Sep 101 July 
15% Oct 21% Feb 
42 Mar 160 Jun 
34 #£=*Feb 52 May 
43% Sep 62% May 
47 sep 74 =<Aug 
84% Sep 100 Apr 
8742 Sep 103 May 
7544 Dec 106 Feb 
59% Oct 82% Apr 
13% Dec 25% Jun 


33 
13% 
155% 
57% 
15 


19% 
9 


Oct 
Nov 
Oct 
Sep 
Nov 


Dec 
Sep 


6114 July 
27% Jan 
35% Jan 
83% May 
31 Jan 


42% Jan 
14% Apr 





*Bid and asked oricae 
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Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$3,000 
42,000 
21,000 
7,000 
18,000 
17,000 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
876,914 $3,184,000 

1,361,520 5,075,000 

7 5,121,000 
4,088,000 
4,266,000 
5,323,000 


United States Total 
Government Bond 
Bonds Sales 
$3,416,000 
5,397,400 
5,497,500 


Foreign 
Bonds 
$232,900 
315,400 
347,000 
133,000 
228,000 
307,000 


Week Ended Feb. 7, 1947 a 
i (le PIR 
Monday___ 
4,221,000 Tuesday__-_-_ 
4,494,000 Wednesday 
5,631,000 Thursday 
Priday 


Total— 


Domestic 


$159,000 
242,000 
241,000 
159,000 
229,000 
219,000 


Total 
$162,000 
287,000 
263,000 
166,000 
251.000 
237,000 


$7,000 
29,500 





264,845 
531,645 
538,815 
448,285 
543,355 
872,370 











$3,000 
1,000 




















~ 4,000 
1,000 








Total___.... 





7,851,887 $27,057,000 $1,562,400 $28,656,900 








3,219,315 $1,249,000 $108,000 $9,000 $1,366,000 








Week Ended Feb. 7 
1947 1946 


7,851,687 8,828,715 


Jan. 1 to Feb.7 
1947 1946 


Week Ended Feb. 7 
31,408,680 61,894,432 


1947 1946 
3,219,315 5,617,775 


Jan. 1 to Feb.7 
1947 1946 


11,452,216 30,470,480 





Btocks—No. of shares. = 

U. 6. Government 

Poreign____-.-- 

Railroad & Industrial__.___ 
Total__ 


Stocks—No. of shares 





$37,500 
1,562,400 
27,057,000 


$302,600 
1,373,600 
32,291,600 


$164,000 
8,408,100 
145,575,700 





$1,363,100 
11,845,500 
212,469,400 





Domestic 
Foreign government. 
Foreign corporate. 


Total 





$1,249,000 
108,000 
9,000 


$1,762,000 
251,000 
35,000 





$6,082,000 
938,000 
54,000 








$13,171,000 
2,168,000 


84,000 
$28,656,900 








$33,967,800 $154,147,800 $225,678,000 











$1,366,000 $2,048,000 $7,074,000 $15,423,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


15 
Utill- 
ties 


37.06 
37.01 
36.92 
36.97 
37.07 
37.51 








10 

Indus- 
trials 
104.65 
104.70 
104.70 
104.78 
104.84 
104.71 


10 
Pirst 
Grade 
Rails 


112.45 
112.44 
112.31 
112.21 
112.21 
112.26 


10 
Becond 
Grade 
Rails 
93.75 
94.15 
94.37 
94.39 
94.36 
94.65 


30 
Indus- 
trials 


160.88 
181.92 
182.28 
182.52 


20 
Rail- 
roads 
51.67 
52.06 
51.80 
51.72 
52.16 
53.34 


10 
Utili- 
ties 


107.80 
107.86 
107.77 
107.91 
107.93 
107.93 


Total 
65 


Stocks 
65.63 
65.97 
65.95 
65.99 
65.94 
66.91 


Date— 


February 
February 
February 
February 
February 
February 








Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions ef 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken ef such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 





Figures after decimal point represent eme er more 32d of a point. 





LOW AND HIGH SALE PRICES 








Saturday 
Feb. 1 


Low 


*102.14 
*106.8 
*108.20 
*112.6 
*102.6 
*107.10 
#112.23 


*113.18 
#114.22 
*102.24 
*104.15 
*105.13 


High 
102.16 
106.10 
108.22 
112.8 
102.8 
107.12 
112.25 


113.20 
114.24 
102.26 
104.17 
105.15 


105.7 
107.7 
105.4 
104.24 
104.11 


104.9 
104.6 
104.5 
102.29 
106 


102.29 
105.23 
104.4 

107.17 
105.14 


102.13 
102.13 
101.4 
101.7 
102.10 


102.7 

102.11 
102.16 
102.19 


102.23 
102.30 
103.2 
104 


103.2 
105.20 
101.3 
101.9 


Monday 


F 
Low 
*102.14 

*106.8 
*108.20 
112.6 
"102.5 
*107.10 
*112.27 


*113.21 
*114.25 
*102.24 
*104.16 
*105.13 


*105.6 
*107.8 
*105.5 
*104.14 
*104.12 


*104.9 
“104.6 
*104.5 
*102.30 
*106.2 


102.28 
*105.21 
*104.3 
*107.19 
“105.16 


*102.14 
*102.14 
*101.2 
*101.6 
*102.8 


*102.6 

*102.10 
*102.15 
*102.18 


*102.22 
*102.28 
*103.2 

*103.30 


*103.2 
*105.20 
*101.1 
*101.8 


eb. 3 
High 
102.16 
106.10 
108.22 
112.6 
102.8 
107.12 
112.29 


113.23 
114.27 
102.26 
104.18 
105.15 


105.8 
107.10 
105.7 
104.16 
104.14 


104.11 
104.8 
104.7 
103 
106.4 


102.28 
105.23 
104.5 

107.21 
105.18 


102.16 
102.16 
101.4 
101.8 
102.10 


102.8 

102.12 
102.17 
102.20 


102.24 
102.30 
103.4 
104 


103.4 
105.22 
101.3 
101.10 


102.13 
*106.9 

108.21 
*112.12 

102.6 
*107.10 
*112.29 


*113.25 
*114.28 
*102.24 
*104.16 
*105.13 


*105.8 
*107.11 
*105.8 
*104.26 
*104.14 


*104.12 
*104.9 
*104.8 
al103 
*106.4 


102.30 
*105.22 
*104.5 
*107.20 
*105.17 


*102.16 
*102.16 
*101.2 
“101.6 
*102.8 


*102.5 

*102.11 
*102.15 
*102.18 


102.22 
*102.28 
*103.2 
*103.1 


*103.2 
*105.20 
*101.1 
*101.8 


102.13 
106.11 
108.21 
112.14 
102.6 

107.12 
112.31 


113.27 
114.30 
102.26 
104.18 
105.15 


105.10 
107.13 
105.10 
104.28 
104.16 


104.14 
104.11 
104.10 


al103 


106.6 


102.30 
105.24 
104.7 

107.22 
105.19 


102.18 
102.18 
101.4 
101.8 
102.10 


102.7 

102.13 
102.17 
102.20 


102.22 
102.30 
103.4 
103.3 


103.4 
105.22 
101.3 
101.10 


Wednesday 
5 


~ 


Low 


*102.13 
*106.9 

*108.21 
*112,10 
*102.5 

*107.10 
*112.28 


113.25 
*114.28 
*102.23 
*104.16 
*105.13 


*105.7 
*107.11 
*105.7 
*104.25 
*104.13 


*104.11 
*104.8 
*104.7 
*102.30 
*106.2 


*102.30 
*105.22 
*104.3 

*107.20 
*105.16 


*102.15 
*102.15 
*101.2 
*101.5 
*102.7 


*102.5 

*102.11 
*102.15 
*102.18 


*102.22 
*102.28 
*103.2 

*102.31 


*103.1 
*105.20 
*101.1 
*101.7 


Feb 


High 

102.15 
106.11 
108.23 
112.12 
102.7 

107.12 
112.30 


113.27 
114.30 
102.25 
104.18 
105.15 


105.9 
107.13 
105.9 
104.27 
104.15 


104.13 
104.10 
104.9 
103 
106.4 


103 
105.24 
104.5 
107.22 
105.18 


102.17 
102.17 
101.4 
101.7 
102.9 


102.7 

102.13 
102.17 
102.20 


102.24 
102.30 
103.4 
103.1 


103.3 
105.22 
101.3 
101.9 


Thursday 
Feb. 6 
Low High 
*102.13 102.15 
106.9 106.11 
*108.21 108.23 
*112.10 112.12 
*102.5 102.7 
107.10 107.12 
*112.27 112.29 


*113.24 
*114.27 
*102.23 
"104.16 
*105.14 


113.26 
114.29 
102.25 
104.18 
105.16 


*105.7 
*107.11 
105.8 
*104.24 
*104.13 


*104.11 
*104.7 
*104.6 
*102.30 
*106 


*102.30 
*105.22 
*104.3 

*107.19 
*105.16 


*102.15 
"102.15 
*101.1 
*101.5 
*102.7 


105.9 

107.13 
105.10 
104.26 
104.15 


104.13 
104.9 
104.8 
103 
106.2 


103 
105.24 
104.5 
107.21 
105.18 


102.17 
102.17 
101.3 
101.7 
102.9 


102.6 

102.12 
102.17 
102.19 


102.23 
102.29 
103.4 
103 


102.3 
105.21 
101.3 


itl.9 


*102.4 

*102.10 
*102.15 
*102.17 


*102.21 
*102.27 
*103.2 

*102.30 


*103.1 
*105.19 
*101.1 


*391.7 


*112.11 


*114.27 
*102.23 
*104.16 


“105.7 


Friday 
Feb. 7 

High 
102.14 
106.11 
108.23 
112.13 
102.7 
107.12 
112.30 


Low 
*102.12 
*106.9 
*108.21 


*102.5 
*107.10 
*112.28 
*113.25 113.27 
114.29 
102.25 
104.18 
*105.14 105.16 
105.9 
107.13 
105.10 
104.27 
104.16 


104.14 
104.10 
104.9 
103.1 
106.4 


103 
105.23 
104.6 
107.22 
105.17 


*107.11 
*105.8 

*104.25 
"104.14 


*104.12 
*104.8 
*104.7 
*102.31 
*106.2 


*102.30 
*105.21 
“104.4 
*107.20 
105.17 


*102.14 
*102.14 
*101.1 
*101.5 
*102.7 


102.16 
102.16 
101.3 
101.7 
102.9 


102.6 

102.12 
102.17 
102.20 


*102.4 

*102.10 
*102.15 
*102.18 


*102.22 
*102.28 
*103.2 

*102.31 


102.24 
102.30 
103.4 
103.1 


*103.1 
*105.19 
*101.1 
*101.7 


103.3 
105.21 
101.3 
101.9 


Sales for 
the Week 


Bonds (8) 


1,000 
10,000 

2'000 
10,000 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Treasury 4%s —-.--___.1947-1983 
Treasury 3%s ~~~. 1949-1952 
Treasury 3s — ~~~ 1951-1955 
Treasury 2%s —---._____1955-1960 
Treasury 2%s ~._-----___.._ 1948-1951 
Treasury 2%s ~_______1951-1954 
Treasury 2%s ~...__-___1956-1859 
Treasury 2%s 1958-1963 
Treasury 2%s 
Treasury 242s 
Treasury 24s 
Treasury 242s 





SS ee 
-1950-1952 


—~-——-—- 1952-1954 
anon 956-1958 
comentnnninainnin eee 
a 
——--June 1964-1969 


Treasury 2's _Dec. 1964-1969 
Treasury 24s —----~-~.~-1965-1970 
Treasury 242s 

Treasury 242s ..-.._June 1967-1972 
Treasury 242s ____Sept. 1967-1972 


Treasury 2%s —-~._Dec. 1967-1972 
Treasury 2%s —-._-._._-1951-1953 
Treasury 2%s ~.-_.___~--1952-1955 
Treasury 2%s ~--._._.___ 1954-1956 
Treasury 2%s 1956-1959 


Treasury 2%s ~...-__June 1959-1962 
Treasury 2%s ~.....Dec. 1959-1962 
Treasury 2s 1947 
Treasury 2s _.....March 1948-1950 
Treasury 2s ~...._.___Dec. 1948-1950 


Treasury 2s _..._._-__June 1949-1951 
Treasury 2s Sept. 1949-1951 
Treasury 2s Dec. 1949-1951 
Treasury 28 ......March 1950-1952 


Treasury 2s _......_Sept. 1950-1952 
Treasury 28 ...................~ 1951-1953 
Se 1951-1955 
Treasury 2s ~...._.__June 1952-1954 


Treasury 2s ~....._.__Dec. 1952-1954 
Treasury 2s 1953-1955 
Treasury 1%s 1948 


1%s 1950 


Treasury 242s 
Treasury 244s 
Treasury 242s 
Treasury 242s 
Treasury 242s 














Range Since January 1 
Highest 


Lowest 
102.13 Feb 
108.21 Feb 


112.6 Feb 
102.6 


102.22 


103.2 ; 
103.1 
101.2 


Jan 29 
101.4 Jan 6 


102.22 Jan 


112.6 
102.6 


Feb 
Feb 


104.4 Jan 
104.2 Jan 
104.7 Jan 
103.5 Jan 


101.4 Jan 


6 


3 
4 


6 


Range for Previous 
Year 1946 


Lowest 
104.14 July 
110.3 Jun 
112.21 Aug 
102.11 Dec 


107.5 Dec 
113.12 Aug 


113.3. Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 


102.22 
102.11 
102.11 
101.16 
106.28 


101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 
100.29 Jan 


101.4 Jan 
102 Apr 


Jan 
Jan 
Jan 
Jan 
Apr 


102.8 Dec 
103.9 Jan 
103.7 Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nov 


102.22 Nov 
101.14 May 
101.3 Sep 


Highest 
104.27 May 
Feb 
Jan 
Dec 
Feb 
Apr 


111.18 
115.26 
102.12 
109.22 
115.23 


113.3 
118.23 


Nov 
Feb 


106 
107.15 


107.5 
108.4 
107,27 
107.4 
107.9 


107.19 
107.9 

107.10 
106.15 
109.15 


106.16 
106.15 


108.17 
107.14 
104.16 
104.7 
102 
102.8 
103.9 
103.22 


Feb 
104.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 


104.29 Feb 
101.31 Mar 
102.17 Mar 





*Bid and asked price. No sales transacted this dav 


a Odd lot transaction 


r Registered bond transaction 
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Friday Week’s Range 
; BONDS_ Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
New York City 
Transit Unification Issue— 
3% Corporate Stock 1980 J-D 112% 112% 113 27 112% 114% 
Foreign Securiti 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 

AGtd sink fund 6s 1947 F-A cs *73 a ae ne aaa 
4Gtd sink fund 6s.____________1948 A-O aM *73 : ‘aa a _ 
Akershus (King of Norway) 4s____1968 M-S pA 104 104 7 10358 104% 
§AAntiquia (Dept) coll 7s A______1945 J-J 28 ', 28% 1 y, \, 
$AExternal s f 7s series B______ 1945 J-J 281, 27 : asin 7 4 . rt tha 
§AExternal s f 7s series C______ 1945 J-J 2842 27% 2842 3 27% 28% 
§AExternal s f 7s series D______ 1945 J-J 2842 2842 28% 2 24 2842 
AExternal s f 7s 1st series_____ 1957 A-O wa 22 22 1 22 22 
AExterial sec s f 7s 2d series__.1957 A-O 22 22 2 19% 22 
AExternal sec s f 7s 3rd series__1957 A-O eo *21% 25 ini 18% 22 
AAntwerp (City) external 5s______ 1958 J-D 100 997% 100 8 99% 101% 
Australia (Commonw’lth) 5s of ’25_1955 J-J 109 109° 109! ¥, 3 
External 5s of 1927--_______--- 1957 M-s ye 103% 108” ; 2 
External g 4¥8 of 1928________1956 M-N 10042 =: 1100 %2 10034 56 100% 102% 
antl earsigesinsie ween 1956 F-A 10154 101%4 102 104 101 102 
ES J-D 99% 99 99'5 81 98% 99% 
Belgium external 6%2s___._.____.___ 1949 a-3 7 71 TW, 1 i 

External s f 6s_____-___- 1955 J-J = “107% — Pi 107M 107 Ya 
External s f{ ‘7s ~1955 J-D ace 113 «8S 9 111 113 
$ABrazil (U S of) external 8s____1941 J-D 62% 621 \, Vy, 
Stamped pursuant to Plan A ty a . oe a 
(Int reduced to 3.5% )__.___1978 J-D ~ 53% 53! 1 WY § 
AExternal s f 642s of 1926_____-_ 1957 A-O 65 63 V2 65 ‘ 5 b2 . é3 
—— one ary to Plan A 
reduced to 3.375%)-_--.1979 A-O oe 53 53 1 52% 54 
AExternal s f 644s of 1927_____- 1957 A-O ua 64 64 1 632 64 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.-.1979 A-O 5442 5442 542 5 51 54% 
Avs (Central Ry)------________ 1952 J-D ee *64 72 pag 64 65 
ped pursuant to Plan A 
(Int reduced to 3.5%) --____1978 J-D oo 5454 2 54 57 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) _.__1979 A-O ae *§2 ial an 52 52 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1 lati és 60% 6024 28 60% 61% 
3%s Series No. 2 paw 4 61 61% 6 60% 61% 
3%a Series No. 3 enlpins 61% 60%2 61% 21 60% 61% 
+ = _ . — 61 61 61 25 60%2 61% 

a T oO. nia ~— 60% 61 6 60 ¥. 613% 
3%s Series No. 6 anaiie ‘ahs *68 . 73 eae 68 r 68% 
3%s Series No. 7..__.___________ shana ite a" : “ 85 85 
3%s Series No. 8_.._____________ athens ae 8342 83%. 1 83% 83%. 
3%s Series No. 9 anieeen i *83%2 ae 8342 8342 
3%s Series No. 10 a ie Bee Fn. 8312 aoa B32 8312 
3%s Series No. 11 sieleic ticle 5738 57% 3 57% 58 
+ on _ aa alae a lta aii i: 57 4 57% 57% 4 57% 58 

ries No. 13 x pentd ais 57 57 2 57 58 
3%s Series No. 14 atom’ oo *56% 62 Bats 57 58 
3%s Series No. 15__-____________ ae 56 V8 in 57 58 
3%s Series No. 16__..___________ ncaa = 57%8 S7% 1 57% 572 
3%s Series No. 17_...._.________ pte whie 57 57% 3 57 5738 
ae Series No. 16................ ps a = 57 57 5 5654 57 
3%s Series No. 19 stasis join *58 iia 58 58 
3%s Series No. 20 ine = *56% 63 _ 57% 57% 
a3e8 Geries Me. Si... neeeees atid are *567%% 65 diel 57% 57% 
3968 Series No. 22.............._. ‘nies ie *56% 63 we S742 58 
3%s Series No. 23__.._._._________ poe cot 57°%— 57% 1 57 58 
3%s Series No. 24 pened i *567%, 64 Boa ; 
3%s Series No. 25_............_. mene 572 57 57% 10 57 5712 
_ “Sees ian 57 ¥2 5742 57% 6 57% 57% 
Ses Genes Be. 37..............---- ailedn ‘inne *56% 642 57 57 Ye 
3%s Series No. 28_._. _.____..__ _ see ae *56% ae ied rg 
3%s Series No. 29....___._____ rein es 57% 572 5 57%. 57’ 
3%4s Series No. 30 deine ea *56% 62 an Kee ia 
Brisbane (City) s f 5s____________ 1957 M- 9934 9934 100'2 2 9934 101% 
Sinking fund guild 5s___________ 1958 F-A «i 10242 1022 1 101% 102%, 
Sinking fund gold 6s_________ 1950 J-D - 10144 10134 2 101%4 102% 
Buenos Aires (Province of)— 
CO ES 1961 M-3 sie *98 ee os a ae 
External s f 4¥%-4%s__________ 1977 M-S3 100% 100 100% 17 99 100 2 
Refunding s f 4%-4%s_________ 1976 F-A 99%, 9934 100 4 9934 100%*2 
Bxternal readj 4%-45¢s_______ 1976 A-O fa 9934 997% 4 9974 100% 
External s f 442-4%s________ ~-1975 M-N 101 100*4 101 7 100% 101 
3% external s f $ bonds________1984 J-J an *93% 96 es 9242 93% 
Canada (Dom of) 30-yr 4s__.____._1960 A-O 108% 108%% 10834 34 108% 109%%4 
25-year 3%s = 1961 J-J oun 109% 11014 6 109 110% 


ACarisbad (City) 8s__._.._-__._____-_ 


























BONDS 
New York Stock Exchange 


AChilean Cons Munic 7s__....___1960 
47s assented 1960 
AChinese (Hukuang Ry) 5s-...-.1951 


Colombia (Republic of)— 

















46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds 1970 
AColombia Mtge Bank 642s8-__-._. 1947 
ASinking fund 7s of 1926_.._._1946 
ABinking fund 7s of 1927......1947 
Copenhagen (City) 5s 1952 
25-year gold 425 1953 





ACosta Rica (Rep of) 7s_-_......_1951 
Cuba (Republic of) 5s of 1914... 1949 








External loan 4's 1949 
442s external debt 1977 
Sinking fund 542s. 1953 





ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B......1952 
Stamped assented (int reduced 

7 O06 OS). i.~....._.__...... 2 

§4Denmark 20-year extl 6s_.__...1942 
External gold 54s 1955 
External gold 442s. 1962 


§ADominican Rep Cust Ad 5%2s_-..1942 
$A1st series 542s of 1926___.___ 1940 
$A2d series sink fund 5'%s_____ 1940 
Customs Admin 5's 2d series___1961 

5%s 1st series 1969 
54es 2d series....._.__.__.___..1969 


AEstonia (Republic of) 7s_._.__....1967 
French Republic 7s stamped... 1949 




















Ts unstamped 1949 
Greek Government— 

As part paid ----1964 

A6s part paid 1968 
Haiti (Republic) s f 6s series A_..1952 
Helsingfors (City) ext 64%s_-----.. 1960 


Irish Free State extl s f 5s__..____1960 


AJugoslavia (State Mtge Bk) 7s_..1957 
AMedellin (Colombia) 6%2s8..-._.__1954 
Mexican Irrigation— 
44%es assented 
OAss'td to Nov 5, 1942, agree_1968 


AMexico (US) extl 5s of 1899 £___1945 
SAssenting 5s of 1899_-_.-.--__ 1945 
AAss’td to Nov 5, 1942, agree_1963 
AAssenting 4s of 1904__----._._ 1954 
AAss’td to Nov 5, 1942, agree_1968 
4Assenting 4s of 1910__-_-----_ 1945 
AAss’td to Nov 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent.__1933 
AAss’td to Nov 5, 1942, agree_1963 


Minas Geraes (State)— 
AOBec external s f 6%s_--.--._1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)--2008 
ABee external s f 642s_---.-__._1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )-_--2008 


Norway (Kingdom of) 4%2s-------~ 
External sink fund 4%s--~-~----~- 1965 
4s sink fund ext] loan__-_--__--1963 
Municipal Bank extl s f 5s-.---- 1970 

Oslo (City) sink fund 4%s_.._____ 1955 


Panama (Republic )— 





AStamped assented 5s__----~---- 1963 
Stamp mod 3%s ext to---~---- 1994 
Ext sec ref 34s series B_--~---- 1967 
APernambuco (State of) 7s 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )-----~- 2008 
APeru (Rep of) external 7s-.--- 1959 


ANat loan extl s f 6s 1st ser_-.__1960 
ANat loan extl s f 6s 2d ser_.--1961 


§APoland (Rep of) gold 6s___.____1940 
AO4%es assented = 1958 
ABtabilization loan s f 78------1947 
Aé4%s assented____--.----~-- 1968 
AExternal sink fund gold 8s_.--1950 
44s assented 1963 








APorto Alegre (City of) 8s_---- ---1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375 % ) ------2001 
SExternal loan Lie ay een 
Stamped pursuant to Plan 
(int reduced to 2.25%)----2006 
4Prague (City of Greater) 7¥s__-1952 


ARio de Janeiro ne. © Sieveye iver 
Stamped pursuant to Plan 
tint reduced to 2.375 %)----2001 
SExternal sec ee ed 
Stamped pursuant to Pian 
(int reduced to 2%)——-~----2012 


Interest 


M-S 
M-S 
J-D 


4-O 


A-O 


J-D 


A-O 
A-O 
M-N 


A-O 
J-D 


M-N 
J-J 


4-0 


Friday 
Last 
Period — Sale Price 


1934 
19% 
19% 


Week’s Range 


or Fri 


day’s 


Bid & Asked 


Low 
23% 
*23 42 
15% 


8812 

882 

60 
*47 
*47 
*47 


94% 

94% 

20 
*103 % 
*10158 


High 
23 42 
25 

15% 


89 
89 
61% 


96 
9542 
2042 


114% 114% 


10742 


*112 
*112 


*75 
993% 
102 
100 


102 

101% 
"10142 
*101 

101% 
*101 


*22 
*102 
*102 


13 
*33 


*101% 
*96 Ve 
*104% 


*11% 
*28 42 


95% 


*12% 


*15%e 
10 
*13'% 


*39 


#32"% 
*39 


*32%2 


105 Ye 
105 42 
105 Ye 
102% 
104 


*100 
*99%%4 
*104 


*38 Ye 


*31 
18%6 
18 


1744 


*20% 
*20% 
*26'% 
21% 
*24% 
*21 


107 42 
115% 


110 
997% 

102 

100% 


102 
101% 


101% 
10142 
101 42 


49% 
105 


13 4% 
13 “4 


104 


13 42 
30 


16 Ve 


38 


105% 
105% 
105% 
103 
104 


45 


40 

1934 
19% 
19% 


3434 
3942 


35 


Bonds 
Sold 
No. 


? 
< 


40 


Swh 


173 


110 





Range Since 
January lL 


Low 
21 

20%2 
1442 


862 
8642 
58% 
5256 


93 Ye 
91% 
19% 


104% 
112% 
104% 


112% 


101% 
101% 


101 
101 


12% 
10%2 


101 
105 


10 
29 


16% 
15 


21 
18% 
19'2 


21% 
19 


30 
3942 


32 
106 


38 


32 
38 


30% 


High 
23% 
22 
15% 


89 


101% 
102'2 
100%. 


102 
101% 


101% 
101%2 


13% 
11% 


101% 

105 
10 
30 


106 


33 
39% 


35 















































a. (Rep) External s f 7s_-..1942 M-N ails o anes fn ot ae 
se assen 1942 M-N bs 24% 26 15 23-26 i i ituti 
AExternal sinking fund 6s.___...1960 A-O = 25% 25% 1 24 25% For Financial Institutions 
A6s assented _ 1960 A-O at x24 241% 10 23% 25% 
ABxtl sinking fund 6s____- Feb 1961 F-A = 25 25 1 23-25% EI¢ N SECURITIES 
46s assented __..________ Feb 1961 F-A 24% x24% 247% 15 23-25% F 
er ee ESE Jan 1961 J-J Fad he i on 25% 2542 
assented__..______ Jani961 J-J 24% x24%% 26 64 23% 26 
AExtl sinking fund 6s__.___Sep1961  M-S cee ae ee oe Satp FIRM TRADING MARKETS 
es ae - gle ee | 
sinking fund 6s - as ann é ats 
46s assented 1962 A-O ie X24% 243 10 23% 25% ARL ARK Co INC. 
ae es fund 6s______ 1963 M-N 2! aries se 23 24 Vs S & —— 
assen 1963 M-N a *24% 25 ee 23% 25 
REI CURITIES SPECIALISTS 
AChile Mortgage Bank ee 1957 J-D i ST ils se 22°, 23% FOREIGN SE S 
assen 57 J-D 2 X23% 23% 3 22 «(243 
ABinking fund 6%4s 1961 J-D “~ aieanerty 2 23% 23% 50 Broad St., New York 4. N. Y. 
46%s assented 1961 J-D jap 24% 25 8 22% 25 Telet NY 1-971 
AGuaranteed sink fund 6s______ 1961 A-O a sud : pcs a ae Telephone HAnover 2-0050 yr 
466 assented___.._._______ 1 A-O pl 23% 25 2 22% 25 = 
AGuaranteed sink fund 6s______ 1962 M-N a hens nd ae gt 
46s assented_____-___-___ 962 M-N = X23 % 23% 3 22% 24% 





For footnotes see page 833. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 7 





Friday Week's Range ? Friday Week’s Range 
NDS Interest Last or Friday's Bonds Range Since : _ BONDS Interest Last or Friday’s Bonds Range Since 
iew ¥ © ‘Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January I 
— Low High No. Low High Low High No. Low High 


*Burlington Cedar Rap & Nor— 
Rio Grande do on — of)— 1940 A-o ' 38 tA1st & Coll 5s A-O 377 V, 3612 37% 253 32% 37% 
Aiptamped purs to Plan A 4Certificates of deposit ER > “ wr ‘ 24 
Stamped es 5% ) = *33 : 32 33 2 Bush Terminal 1st 4s A-O ‘ P 1027 103 
46s Gaternal sink ‘fund ‘gold__--1968 J- 37% 3742 ; 36 37 "2 Consolidated 5s J-J 95 95 18 95 
Stamped pursuant to Plan A wm ; yer : a d 193 
(Int reduced to 2%) J-D 30 30 ‘ 30 
A%s external loan Y Ry rt M-N 7 ‘ 
tamped pursuan an , al a x 
i (int seduced to 2.25%) ----2004 *: 32 V2 31 
47s municipal loan ——e , 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)-~--2004 


$45an Paulo (City) yn 
Stamped pursuan an -peapaps 
(Int reduced to 2.375%)~~-2001 puaransees 
A46%s extl secured s f ~— ) epee te “As 
Stamped pursuant to Plan A : ha juaranteed gold 4'2s 
(Int reduced to 2%) Guaranteed gold 4's 
§4S8an Paulo (State) 8s__.________1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_--_-.1999 
48s external 1950 
Stamped pursuant to Plan A road 
pe - paecnng MW 2.5%) ‘ ; 4Cent Branch U P Ist gold 4s____1948 
Stamped pursuant to Plan A ‘ +Central of Georgia Ry— 
(Int reduced to 2.25%)~-..2004 50% 5! > - _ — o—. 2--------—- Nov 1945 
46s extl dollar loan 1 ae yen go 5% $.----.--__....] 
Stamped pursuant to Plan A amet gen 8 series B 
(Int reduced to 2%)-_-----.2012 ef & gen 5s series C 195 
#4Secured s f 7s 1940 , 2 4Chatt Div pur money gold 4s__1951 
Stamped pursuant to Plan A he , §4Mobile Div 1st gold 5s 


ae SES 80 SM)... 1008 Central Illinois Light 34s__--____1966 
sm t4Cent New Eng Ist gtd 4s______ 1961 
i ed ant ome 7 $4Central of N J gen gold 5s 
4%s series B sec extl 45s registered 
4Silesia (Prov of) extl 7s 4General 4s 1987 
44%s assented________________1958 B66: SUE ncccccicimugeey 5 
Sydney County Council 3's 1957 Central N Y¥ Power 3s 1974 106 2 
4Uruguay (Republic) ext] 8s._____1946 Central Pacific 1st ref gtd gold 45.1949 105% 
4External sink fund 6s_. lst & ref series A 7 
4SExternal sink fund 6s (4% % to Aug 1 1949) 107 
3%8-4-4% % ($ bonds of 1937)— #4Central RR & Banking Co— 
External readjustment._._____...1979 p+ 4 5s stamp (partial redemption)__1942 51% 


Ex v ft ‘ ~ 
Ps rrrag WN — + pe 9534 Champion Paper & Fibre deb 3s___1965 104 
4-4'%-4'%8 extl readjustment____1978 101 Chesapeake & Ohio Ry— . ; . 25 
3%s ext] readjustment 19 88 - General gold 4%4s__ den ‘ 142% 
21'2 ‘ Q Ref & impt mtge 342s D i99 Pes j 107 
4Warsaw (City) external 7s a . ea 
O4¥es assented 172 2 Ref & impt M 3%s series E a 4 107% 
R & A Div 1st cons gold 4s _ ¢ ‘ 128 ¥e 
2d consol gold 4s <. #125 : ! - 
RAILROAD AND INDUSTRIAL COMPANIES tAChicago & Alton RR ref 3s 1949 512 5 i 45% 
Chicago Burlington & Quincy RR— 
Adams Express coll tr gold 4s____.1948 M-8 - , qlee. General 4__- ae 
oll trust 4s of 1907 1947 J-D . 6 . 
Alabama Great Southern 3%3----1967  M-N #104 ; ist & ref mtge 3 Yes_---______ ~-1985 
Alabama Power ist mtge 3%s___.1972 J-J *108%4 109% Ls st & ref mige 2%s 1970 
Albany & Susquehanna RR 4%4s__1975 A-O 107 pe A “ro + A oon hall ae 
Alleghany & West 1st gtd 4s A-O “100 10% : 
Allis-Chalmers Mfg te dae M-S 10114 10114 oun bike oe 5 19 
Am & Foreign Pow de M-3 2 10742 108 7 0 rie ist gold 5s 82 
g b 5s_ “—e Chicago Gt West Ist 4s series A___1988 
 -¥-— Telephone & Telegraph Co.— ae 4Gen inc mtge 4%s Jan 12038 
ss conv debentures. 1956 129%4 133% 
2%s debentures 1980 10142 102%% : 2 tChicago Ind & Louisville Ry— , Ms : 
2%s debentures 1975 1017 103 f Aist mtge 4s inc ser A 31% 6: 62 
2%s debentures 987%, 100 j 42d mtge 4% ine ser A 2003 : 2 45! , 45 "4 
117 11934 ; j Chicago Ind & Sou 50-year 4s____1956 99 
104% 1047, ‘ Chic Milw St Paul & Pac RR— ae 
10544 105'2 y 5 lst mtge 4s ser A 512 10572 10578 
Gen mtge 4%s inc ser A Jan 1 2019 é 88” i 
9734 98 kK 972 442s conv inc ser B Jan 1 2044 
95 95% Chicago & North Western Ry— 
eee Vey =o al gpa inc 44%s__Janl ie 
on Topeka anta Fe— St mtge 3s ser B 1989 
General 4s ns 1995 : 12914 131 t§AChicago Railways lst 5s stpd 
Adjustment gold 4s____July 1 1995 #116! Vo 25% partial redemption 
Stamped 4s July 11995 11744 118% f +Chicago Rock Island & Pacific Ry— 
ae & Charlotte Air Line Ry— 4General 4s 19 
st mortgage 3%s 1963 10674 10634 4Certificates of deposit 
Atlantic Coast 1st cons 4s__._July 1952 106% 10732 $ARefunding gold 4s 
General unified 442s A 1964 107 108 §ASecured 4%2s series A 
Atlantic & Danville Ry 1st 4s____1948 é 40 40'2 4Conv gold 4's 
Second mortgage 4s____._...____1948 27 27 28 Chicago St L & New Orleans 5s___1951 


Atlantic Refining 2%s8 debs--_-_1966 02%  1025% 102% Gold 3%s———_--________________ 1951 
Memphis Div Ist gold 4s 


California Elec Power 1 

Calif Oregon Power 3%s 

Canada Southern cons gtd 5s A 

Canadian National gold 42s 
Guaranteed 


#105 
*106'2 
110 
120 
113% 1 
114%, 
119%2 
118%4 
112% 


&! e | =| 
z' i. 
eee 

O29 


| 
i 
my > € 
Sy 


Qn 
' 


Can Pac Ry 4% deb stk perpetual 
Carolina Clinch & Ohio 4s 

Cart & Adir Ist gtd gold 4s 
Celanese Corp 3s debs 


by 


106 

*108 "2 
72 78? 
103% 
10372 103 
771 


‘iv2 


> PO 


E 
ea) 
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' 
~ G&A 


mO> 
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RS 
we 
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> 


100'2 1012 
637% 674 
15%, 16 
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*64'2 


26 
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So 
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ZZ 
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4242 
8812 
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85 
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ry 
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; aa =| | 
Amer Tobacco Co deb 3s________ 1962 
3s debentures ~1969 





4Anglo-Chilean Nitrate deb_.____1967 
Ann Arbor Ist gold 4s 1995 


Oe BPs 
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' 
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wi 
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Be WN 
aT -1W Ol 
SOoRE 
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Chicago Terre Haute & S’eastern Ry 
[Ist & ref M 2%-4%s 
Income 2%-4%s 
Chicago Union Station— 
Baltimore & Ohio RR— 1st mtge 3¥%gs series F 
lst mtge gold 4s__ -.July 1948 99 100 ss lst mtge 2%s ser G 
Stamped modified bonds— m Chic & West Indiana conv 4s_____ 1952 
1st mtge gold (int at 4% to lst & ref 4¥%s series D 
Oct 1 1946) due July 1948 Li, 991% 100! t$AChilds Co deb 5s part paid____1943 
Ref & gen ser A (int at 1% to \ §ADebentures 5s part paid 
Dec 1 1946) due 1995 3: 2: 2 31 tAChoctaw Ok & Gulf cons 5s__._1952 
Ref & gen ser C (int at 1% % 
to Dec 1 1946) due 1995 ; ‘g Cinc Gas & Elec 1st mtge 2%4s____1975 
Ref & gen ser D (int at 1% to Cincinnati Union Terminal— 
Sep 1 1946) due 2000 2% 73'> : 3% lst mtge gtd 3%s series E 
Ref & gen ser FP (int at 1% to Ist mtge 2%s ser G 
anne 1 1946) due 1996 24, : 3% City Ice & Fuel 2%s debs _ 
onv due soos & 1960 34 582 : City Investing Co 4s debs 
Ref gold 4s extended to____1951 5 f leve Cin Chic & St Louis Ry— 
S’west Div lst M (int at 34% " Sianapeh yan ts 4 
eaten, ~— Bangi} due General 5s series B 
Bangor & Ar took a Ref & impt 4%s series E 
Con ret 4 ccna Cin Wab & M Div lst 4s 
4s ren d 98 V2 St L Div 1st coll tr gold 4s____1990 
oe Cleveland Elec Illum 3s___-__-.__ 1970 
Cleveland & Pittsburgh RR — 
*100 . Series C 3%s gtd 1948 
*128 14 132'2 Series D 3's gtd 
995, 995, Cleve Short Line Ist gtd 4%s 
Cleve Union Term gtd 5%s 
102% 103 1st s f 5s series B gtd 
103 103 5 : 1st s f 4%s series C 
*100 102 Colorado & Southern Ry— 
"Sea 103 4¥%s (stamped modified) 
*941%4 98 : 
8834 89'2 } Columbia Gas & Elec 3%s debs___1971 
62% 65 Columbus & H V Ist extl gold 4s__1948 
44 44 Columbus & Sou Ohio El 3%s__..1970 
Columbus & Tol ist extl 4s_______1955 
104 10434 Commonwealth Edison Co— 
“i a. sa ist mtge 3s series aa m 
, $2 10033 Conn Ry & L Ast & ref 4%s 
oo — ion *107% __ Conn River Powr sf 3%s A 
Buffalo Niagara El ist mtge 2%s_1975 102% 102 "4 Consolidated Cigar Corp 3%s____1965 
Buffalo Rochester & Pgh RK: 7 103 %4 103 %2 Consolidated Edison of New York— 
ti ost 3%s debentures a 
modified (interest at 34s debentures 1956 103 163 103%8 
3% to May 1, 1947) due______1957 69% 71 3%s debentures_______________ 1958 10414 10434 104%4 
Por footnotes see page 833. 
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Beech Creek Extension 1st 3%s____1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial! Indus Loan 242s 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I 
Cons mtge 234s ser J 
Boston & Maine ist 5s A C 
ist M 5s series II 
Ist gold 4%s series JJ 
ist mtge 4s series RR 1960 
AlInc mtge 4%s ser A July 1970 
tA4Boston & N Y Air L ist 4s___.1955 


Bkiyn Edison cons M 3%s 1 
Brien Union El 1st gold 58 ecseseaan “ioe0 
Union Gas 6s series eee 
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BONDS A Fri 
ee or Friday’s Bonds Range Sin riday Week's Range 
New York Stock Exchange Period Sale Price Bid & Asked Sold. January 1 Seon teak blak es or Friday's Bonds Range Since 
cm kon ae Ne. aoe: ee rk Stock Exchange Period Sale Price Bid & Asked Sela January 1 
nant ~eereced deb erp =o iv 43 42% 43 7 35% 43 Il Cent apd Chic &t L & N O— yey Jeg 7 an 
Debent - 5 1 o . 
ADebenture 4s 1986 0-3 -= 412 -- $0 37% 39 Joint ist ref 58 series A.....__ - 
Consumers Power ist mtge 2%s_--1975 M-S 105% a: - Rn, < 36% 41% ist & ref 448 series © i983 3-D +H = e is O16 
Continental Baking 3s debs....1965 J-J ea 104 104 Hh 2, mt lst ref mtge 4s ser D..-.......1963 J-D Assy ~ oe. ||US 
Crucible Steel Ist mtge 3¥%es_-----1966 M-N ~ *100% 10156 103 104 Minois Terminal Ry 48 ser A.___.._1970 J-v = °99 1003 pe 8242 83% 
t4Cuba Northern Ry ist S%5----1942  J-D = 61 61 4 ell Ind Ill & Iowa ist gold 4.1950 J-J kon 100% 100% “i bese 100% 
acube RE ist Bs gold am -- 80,51 15 48% 51 Ref & imp 2les ser C..-- ’ 
4Deposit receipts. J-J -- 8542 85% 2 8542 86% tInternation: 1 Great 1 es = ee ea eg atic Br = 97% 98 
A7%48 ser A deposit rets i946 J-D a ect aan ae ~~ 43. 44% adn Gout hee 
68 Bd i. sett cots. J-D 44 44 44 11 43% 44 7 series 1952 J-J 6412 63% 65% 75 55% 65% 
ser eposit rcts...__....-1946 J-D Pa *4342 44 ms 4342 4342 aoe iain S ute 4... a-O 28% 264% 29% 307 21% 30° 
oe & series B- 1956 J-J Ries 57% 59% 14 51 59% 
st gold 5s series C.__.--_...1956 JJ a 5742 59% 18 52 594, 
D §4Internat Hydro El deb 68......1944  4-O 10142 101% 101% 123 99% 102% 
a No Amer ist 5s BW... 1972 M-N 100% 99% 100% 13 99% 103 % 
Dayton Pr & Lt ist mtge 2%s_.1975 A-O 104% 105% | ee -+) 35 101A 10118 
Dayton Union Ry 3%s series B..1965 J-D ~~ ee S “© 108% 106% 
nein. «+5 “= “Joa 10am =e J 
are n 4s extend > == ye SUN's 104 104% 
se ey & West RR — M-N 97% 9642 97% "1 94 Yq 9724 
acute die James Frankl & Clear lst 4s.___-1 - 
— 4 t. pg pond Quen STD M-N ie *87\%_ 90 83 as yay Central Pow & St Seaie7e ws #6 1042 104 V2 = BL ay Re 
Morris ag Hh gtk 1993 M-N ~ 58. 58 ; . cs. ones & Laughlin Steel 3%s__._1961 J-J3 ~ 103% 103 ¥e 10 103-104 
 § gf. Weer _May 12 - 
Delaware Power & Light we <. 50% 800% 47 53% 60% 
sDenver & Rio Grande RR oon 08% 108% 10 108 109% K 
st consol. 4s 1936 J-J “¢ . : 
$AConsol gold 4%4s_-.----__ 19 ‘ 66 6342 66% 320 5842 66'2 Kanawha & Mich Ist gtd gold 4s__ & 
‘Denver & Rio Grande Western Ri 360 JJ = 67 68 36 59 ~—s«68 Kansas City Southern Ry ost San isse 4-0 104% 104% “8 104% 108% 
ORe 8 F Whe continn "i PS po } / 
A Assented ne a ee 1955 ee 6 5M 7% 201 5M% 8% mites ae barentasi Ry 2%s i974 a0 = Bs, = ss 103% 104 
4Ref & impt 5s series B. i978 A-O ® 5 72 406 5 8% Kentucky Central gold 4s. ~___ 198 — *103"@ -- rg —_ pe 
-------- os 56% 60% 88 7 1 wna nn 1987 IV -- *121% 126 os > eS 
53% 60% Kentucky & Ind Term 4'2s__-_-1961 J-J *62 71 65 68 
oe Scat et Seas A-O 10734 10724 108% 19 107% 1085% oo 1961 J-J a *107 ers mae 108 108 V2 
Gen & ref 3s series ) ene —is70 7D tre v4 ott 6 108 % 108% 442s unguaranteed 196i raed ok pvecilontetecr ad 12% So 
Detroit d Mackinac ist lien gold 48-1998 © J-D > 8 te Ry et a --  *181¥6 185 -- 180, 180% 
ae rt at 1995 J-D = sR a © ist mtge 3s 1964 aod 3 3 a 
Detroit Term & Tunnel 4%%s_--~-- 1961 M-N 1 faa a4 : 54 54 t4Kreuger & Toll 5s ctfs____.___.1959 ua a 4 et on ae ar 34 
Det Tol & Ironton RR 2% ser B--1976 M-S 94 94 . =. i aA x 
Dew Chemical .2.3Ss___........-_..- 1961 J-J 101 101 101 20 100% 04% 
t$4Dul Sou Shore & Atl gold 5s_-1937 J-J 35 34% 35 99 44 101% L 
Duquesne Light 1st M 3s____-_--_--1965 M-N 107'2 107 10742 11 10644 107% 
Lake Sh & Mich Sou gold 34%2s8_...1997 id 2 , 
Oe samen road s2 pe 101% SS a 101% 102% 
E Lautaro Nitrate Co Ltd— 1, -- 8% 99% 
lst mtge income reg---~--- — 1975 Deo 
East Tenn Va & Ga Div ist 5s__--1956 M-N as > *492-. 2281 ‘i Lehigh Coal & Navigation Co— - we ; 
Ed El Lil (NY) ist cons gold 58-1095 J-J “=. #155 z == 1 8 F mtge 3%s ser A-------.1970 A-O --  °101% 105 -- 100% 101 
xigin Joliet, a East Ry 3s_....- 1970 M-S = 105% __ 105% 105% Lehigh Valley Coal Co— 
ee ee ee -- 109% 109% 1 109% 112% ee ae sees: -- 200% -- 100% 100% 
OS OO OOOO OSOO OOS o 1 7 -2-ee se paren - 
Erie Railroad Co— ~-  °108%4 115 -.- 112%" 113 ist & ref sink fund 5s__----_ —.1964 F-A on mo -- ae ae 
Gen mige ine 4%es series A_--.2015 J-J 80% 77% 80% 51 78 «: Be¥ 5s stamped--._------.--»---1964 = ~~~ -- 87 © «87 2 86% 87 
ge 3%s ser E______-- 1964 A-O “ee °102 103% /4 ist & ref sink fund 5s 1974 F-A th °g83 87 
ofp a 34s ser P__-—-—— 1990 J-J *93% 95 5 oe 5s stamped__-------------- —1914 8 =~ “a 84% 84% 1 84% 87 
s ser G..-....2000 J-J ers 93 93 at 
1st cons 2s ser H 1953 M-S 1 93 94 Leh Val Harbor Term gtd 5s 1954 F-A 
vf oe 1001 1 . ---<=- 74 14 Tay 8 69 74 
mn... — os pe 138% 100% 10 100% 100% Lehigh Yalley_ N ¥ 4's ext... 1950 Jv és °78% 82 Pa 15 Ye so” 
4s stamped modified___-------. 2003 M-N 42 40% 42 1 
4s registeréd ~.------------.~- 2003 a 42% 41% 42% 0 35 e 2 Vy 
F 4%8 stamped modified.._.___-_-2003 M-N 45% 44% 45% 74 41% 45% 
Firestone Tire & Rub 3s deb 1961 5 Pi pie M-N 52 = . rs 4 
poncemapanee M-N 1053 1053% 105%, , x, S stamped mo € - 52 505% 52% 33 46} 523; 
wai et Srost lst 4%s_____. 1959 J-D ieart © =a 101 : 4 100% ion Lehigh Vélley Terminal Oy (nt ames > fi 79° 79 74% 80 
ACertificat series A__________ 1974 M-S 67 70 14 631 72; Lexington & Eastern Ry 1st 5s_---1965 4-O + "128% -- fee mit ie 
Sine cates of deposit___________ dite so Liggett & Myers Tobacco 5s__---- 1951 A-O = 116 116 5 114% 116 
rancisco Sugar coll trust 6s ~-1556 a. 138 168 = ae Be —_ Miami gen 4s series A_-----1962 M-N 118 ri 
- ' - ong Island unified 4s____-----~-- 1949 M-S om a p> ang 
Guaranteed ref gold 4s-------- 1949 MBS 103% 103% “8 103% 104 
Ob EEO. ccitibianmnnnll 1949 M8 z 103% 104% _. 103% 104 
G Lorillard (P) Co deb 58---.------ 1951 F-A ke 115 115% 3 115 115% 
it tis tia ei in . enor age ae hinennnial 1963 -O a 104°%4 104% 2 104%2 105 
erg Co cons 5s____ " :, uisville Gas lec 34%2s__------1966 3 a *107% -- om 1 
See See Sans —— J-D 101%. .. st 105% 1052 ee a 5 > : in den _ wim 
’ OOD OS genannten le 1969 M-S = 4 in s re ¥as series P___--- 003 108% 108% 108% 24 107 108% 
Gems F) Co ist mtge 2%4s_1965 M_N 80 1st oan 7 = : z=. Ist & ref M 2%s ser G-------- 2003 A-O fe 972 98 10 97 98 Va 
op A ecole Fe Oty eee LL 
da 2 an ries “a WOR dane - om @ 118 sie 111% 111% 
a 5%s series B.......... ~-1952 J-J 116 115%4 116% 6 11534 117! ; 
. ral 5s series C 1973 j-J 131% 131% 131! S 15% 117% 
eneral 4's series D__.___-.~- 1976 J-J : ian ton 2 131 8 =131% M 
) Ri series E_- orn 1977 j-J +f 128 2 Hv 128 
7en mt 1 a a 078 3a 1064 
Gen mtge 3s ser O ccmneedal “p00 ye! 104 104 10434 25 102 1045, Maine Central RR 4%2s ser A_...-1960 J-D 76% 73%. 76% 40 71% 16%, 
Gen mtge 234s ser P ___-_____ 1982-3 : 103% 103'¥e 4 101 104% Ist mtge & coll 4s ser B--.__--- 1954 J-D i 101% 101% 2 101 101% 
Gen mtge 2%s ser Q _._..... 2010 5-3 IT7%2 97% 5 9642 98 Manati Sugar 4s sink fund__Feb 1 1957 M-N fat 92% 92% 2 90% 92% 
Gen mtge 2%s ser R ---______- 1961 J-J 89% 89% 1 89 91 QManila RR (Southern Lines) 4s__1959 M-N 72% 100 
4Green Bay & West deb ctis A.__.___ Feb 26% 98% 59 97 99 ee Corp ist mtge 3s_.--...--.- 1966 J-D 103% 103% 103% 5 10334 103% 
= 92 ‘e oO ; ; a i Lod on . . , , 
a+ Ry Beene — Feb ee ee ee a gee oy ten “401 102 for 101% 
Gulf Mobile & Ohio de series B...-1975 SJ 4 axe +f 3 102%. 103 Y TN lg: a iggy (Chic) 4s_.1938 F-A 26% 26% 26% 17 21 26 
Sob te oak otha Sow | 85 8485 28 a. Jack Lans & Sag 3%s---------_-1951  M-S --  %100% -- ao a Oe 
Gen mtge inc 4s ser B wi_____- 2044 -- 10142 101% aL | 100 101% lst gold 34s ~--------~-~------ 1952 M-N wa *102% 107 ae 102% 102% 
Gulf States Util lst M 2%s 1 _ a1 68 7142 368 61% Te Ref & impt 4%s series C__---- 1979 J-J §3%2 95 10 93% 95 
%*S ------1976 M-N 100%4 10034 1014 30 100% 101% Michigan Cons Gas ist mtge 3%s_1969 M-8 sie 109% 109% 2 10942 110 
t§4 Midland of N J 1st ext 5s_---- 1940 4-0 56 56 56 15 49 56 
H Minn St Paul & Sault Ste Marie— 
lst mtge 4%2s inc ser A----Jan 1971 J-J 952 945% 95% £6 945% 964 
Hackensack Water Ist mtge 2%s__1976 M-S AGen mtge 4s inc ser A_--_--Jan 1991 J-J 55 5: 55 105 49 55 
Hocking Valley Ry lst 4%s _-1999 J -- 101% 101% 2 101 101% Mo Kansas & Texas 1st 4s_.------ 1990 J-D 94 90% 94 97 88 86-95% 
+§4 Housatonic Ry cons gold 5s___1937 Fad — *139% +- oat 139% 139% Missouri-Kansas-Texas RR— 7 
Housebold Finance Corp 2%s ~~" 1970 -N -~ 88 89 15 88 89 Ye Prior lien 5s series A.--------- 1962 J-J 95 92 95 54 88 96 
Hudson Coal 1st s f 5s series A_..1962 J-J - 101% 101% 10 100% 101% 40-year 4s series B------------ 1962 J-3 es 82 8254 15 80% 85% 
Hudson Co Gas Ist gold 5s__-___--1949 ON 8642 8442 86"2 34 82 86% Prior lien 4%s series D_..--.-- 1978 J“ 36% «885s: B42 50 82%, 8644 
~~ & Manhatten lst 5s A_.._1957 F-A = ine = aa 109% 109% FP hae eer ghiy A_.-Jan 1967 4-0 80 79 81 68 73 81 
come 5s ; (2 09 53 63 issouri Pacific o— 
Feb 1957 A-O 23% 21 2342 136 18% 23% Alst & ref 5s series A.------- ~~ 1965 F-A 83 8142 84 38 78 85 
OGeneral 4s --------+--------- 1975 M-8S 37% 352 38% 601 32% 39% 
Alst & ref 5s series F_.-----.-1977 M-8 83 8l¥%2 84%2 159 78 85 
] Alst & ref 5s ym See Ss te o 82% 812 84% 109 77% 84% 
Illinois AConv gold 5's -------------- 1949 - 30% 2642 304 1,177 21 32 
* Bell Telep 2%s serics A_1981 J-J . Alst & ref gold 5s series H_...1980 A-O 83 812 84% 104 772 84% 
“laa - Po tcc 13° 103% 105% Ost & ref 5s series I 1981 F-A 82% 81% 84% 151 77% = 85 
st go emer Sere | A BER rn ee? ee ee . ; ’ 
1951 J-J ” 
1st _ 10 
epheete dn a0ld Bik 1951 J-J 4 Gpaeae “- --. = Moh’k & Malone ist gtd bold 4s-.-1991 M-S 78 74% 78 27 («14% «78 
Sp gy ~ sense EO = pteee z 100 100 Monongahela Ry 3%s series B----1966 5-0 -- * 105% 106% -= <= am 
Collateral trust gold 1961 M-S y~ 68% Montreal Tramways 5s ext___.-.--1951 J-J 103 103 103 3 102% 103 
Refunding 4s ae | ERA 1952 A-O 101% 99, 101% “34 oe —, Morrell (John) & Co 3s debs__---- 1958 M-N <a 103% 103% 5 103 =: 103% 
Purchased lines 3%s So 100 100 100% 14-96% 100% Morris & Essex Ist gtd 3%s.----2000  J-D 62% 61% 63 43 57% 63 
Collateral trust gold 4s is Ms a a 1 100 102 eet otas cant said te eM - REE > + Re 
Refunding 5s - M-N 9934 98% 100% 54 96 100% Constr M 4%s series B--------- = 66 "2 65% 68 42 61% 68 
40-year 4%s a M-N 104 103% 104% 31 100% 108% Mountain States Tel =m 2%s---1986 us 100% 100% 100 s 12 100% 101% 
Cairo Bridge gold 4s__._...._____ 1950 - 84 _ 81% 84 183 18% 84 _— = vierats Cit r % ei re Pe: 7s 
Litchfield Div 1st gold 3s____-1951 J-J = -- ee - 108 108 
Louisville Div & Term gold 3%s.1953 J-J 168 99% 100%2 ee a 
Gmeha Div ietgald Sef issy Fx ae oy 1S Ht N 
er’ ae 2 
: Gold 34s m gold momene >=} ~~ os le $ * 97 "> Nashville Chattanooga & St Louls— 
Westen aa Div 1st gold 3%s____1951 J-J 7 “101 . — is -- lst mtge 3s ser B _-.-19866 F-A 2 9934 99% 14 98% 99% 
Reciote ~ $3 1st gold 4s__..__1951 F-A == ©101% 105 - -- -- National Dairy Products 2%s debs-1970 J-D 103 %2 10342 103% 23 103% 104 
ee sd “e 10144 101% -= eT Om National Steel ist mtge 33 1965 4-O np 105% 105% 10 «105 «106% 
fA -- 2 2 5 99 101% tANaugatuck RR ist gold 4s 1954 M-N ae *101% -- woes 101 101 














For footnotes see page 833. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


Monday, February 10, 1947 











Friday Week’s Range a A im | pp Se —_ - ian 
> ay Range Since BONDS nteres _ Last or Friday’s onds ange Sine 
BON DT  mishenes ~~) Sale Price Sina Aoees meena Jeneaty i New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 
a, Sees Mee Low High No. Low High Low High No. Lou High 
Peoria & Pekin Union Ry 5%s____1974 P-A 106 107 i 106% 106% 





Newark Consol Gas cons 55 oa 106 


§t4New England RR gtd 5s 

t4Consol gtd 4s 
New England Tel & Tel 5s A 

lst gid 442s series B 
NW J Junction RR gtd ist 4s 
New Jersey P & L ist mtge 3s_---1974 
New Orleans Great Nor 5s A------1983 
NO & N E ist ref & imp 4'28_---1952 
New Orleans Term list gtd 4s 1953 


tNew Orleans Texas & Mexico Ry— 
t4Non-cum inc 5s series A__-..1935 
ACertificates of deposit.___---- —_ 
Alst 5s series B 
4Certificates of deposit.___---- _— 
Alst 58 series C 
ACertificates of deposit____---- —_— 
Bist C168 GHGS Dino cccectacnal 
4Certificates of deposit....-_-_-- —_ 
Alst 5%s series 
4Certificates of deposit_..._.._ — 
N Y Central RR 4s series A 
Ref & impt 4's series A 
Ref & impt 5s series C 
N Y Cent & Hud River 3%s 
34s registered 
Lake Shore coll gold 342s 
3428 registered 
Mich Cent coll gold 3's 
3468 registered 
New York Chicago & St Louis— 
Ref mtge 3%s ser E 
ist mtge 3s ser F 


N Y Connecting RR 2%s ser B__.1975 
N Y Dock Ist gold 4s 1951 
N Y Edison 3%s series D 
ist lien & ref 3%s series E__..1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 
N Y & Harlem gold 3%s 
Mtge 4s series A 
Mtge 4s series B 
N Y Lack & West 4s series A_...1973 
4%2s series B 


tN Y New Haven & Hartford RR— 
4Non-conv deb 4s 
4Non-conv deb 3428 
4Non-conv deb 32s 


4Non-conv deb 4s 

4Debenture certificates 342s____1956 
A4Conv deb 6s 

tACollateral trust 6s__..___._ 1940 


2+ 


nN 


8342 83% 
78% 79% 
108%. 108% 
12334 123% 
120 


*108%2 


103% 104'%2 
105 42 
106% 106% 


84% - 


87 
90 Ya 
92 
90 


87 


96 V2 
97 
77 81 
78% 82% 
882 91 
96 98 
92'%2 93% 
77 79% 
6 73% 77 
75 77 
“58 | 87% 


101% 101% 
96%, 96% 


100% 100% 
102 102% 
103% 103% 
105% 105% 
106%4 106% 
105 %2 

103 

106 112% 
107% 110 
78 78 Ye 
83 85 


43 
41 
4114 
432 
432 
42 
51 
76 


80 64 
71842 81% 
108% 109% 
123%. 124% 


108 108'2 
103% 104% 
104% 105% 

106% 


86% 


92% 

89 

92 
86% 88 
93% 96% 
73% 81 
715 82% 
83% 91 
93 98 
91 94 
15Y2 79% 
73% 73% 
75 17 
712% 12% 


100 101% 
95 97/2 


100 101 
101% 103 
102%4 103% 
105% 105% 
106% 107 
105% 105% 


107 107 
712% 78% 
80 85 


43 
41 
41% 
43%. 
432 
42 


51 


Nowa - 
> w 


wow 


1b WW WWW 


Pere Marquette Ry 3%s ser D__--1980 


Phila Balt & Wash ist gold 4s— 
General 5s series B__-_-__--___.1974 
General gold 4's series C_.____-1977 

Philadelphia Co coll tr 4%s 1961 

Phila Electric 1st & ref 2%s_---1971 
lst & ref M 2%s-~~ 
lst and ref 2%s 
iat & set M2368..-~--=- 

t#4Philippine Ry lst sf 4s 
ACertificates of deposit__.__.._-_.. inne 

Phillips Petroleum 2%s debs.______ 1966 


Pgh Cine Chicago & St Louis Ry— 
Series E 342s gtd gold 1 
Series F 4s guaranteed gold.._-1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed 4s___.1960 
Series I cons 44s 
Series J cons guaranteed 4'2s__1964 

Pgh Cine Chicago & St Louis RR— 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 
Gen mtge 3%s ser E...__--_--__1975 


Pittsb Coke & Chem 1st mtge 3'4238_196464 
Pittsburgh Consolidation Coal— 
34s debentures 1965 
Pitts Steel Ist mtge 44%2s__-.____._1950 
lst mtge 4's series B 
Pitts & W Va ist 4's series A_._-1958 
lst mtge 442s series B_.._.-__.1959 
lst mtge 428 series C 
Pitts Young & Ash Ist 4s ser A__.1948 
lst gen 5s series B 1962 
ist gen 5s series C_.......--._1974 
Sat 4568 009108 Din caccustcamas —1977 
APittston Co 5% inc deb__.__.__1964 
Potomac El Pwr lst M 3¥%s__.--.1966 
lst mortgage 3%s --1977 
t4Providence Securities 4s...._.-- 1957 
tAProvidence Terminal 4s_.__.._.1956 
Public Service El & Gas 3%s 
Set & vet ONS Diuacewoonmnese 
Ist & ref mtge 5s......- cou 
lst & ref mtge 8s 








Quaker Oats 2%e deb 


*131 


103% 103% 


126 126 
108 108 
10442 1042 
104%2 104% 
103% 104% 
103 44 103% 
10%, 14% 
11% 11% 


“104% 104% 


103% -- 


115 117 


. 124% 
120 120 
118 — 
12134 123 
125%4 125% 
103 103 ¥2 


*102%%4 


100% 
105 
105 
90 
91 
90 
103 


125 
118'2 
99 
107% 
111% 
17 
98 
109% 
106%2 
162 
240 


103 103% 


126 
105 
105% 
104%%4 
104% 
103% 
14%%4 
11%4 
10442 





'© 


76% 


2072 


@areeemuure 4€6.................1987 


197% 
Alst & ref 4%s series of 1927__1967 i 


47% 


LeTIH AAA 
WOSAOCNWWH 


~ 























t4Harlem River & Port Chester— 
ONE SET ia aeen en 1954 
T4N Y Ont & West ref 4s___June 1992 
AGeneral 4s 1955 
N Y Power & Light lst mtge 2%4s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 
N Y Steam Corp list 3%s 


4$A4N Y Susq & W Ist ref 5s______ 1937 
££ & |). aes. 1937 
§AGeneral gold 5s 
$ATerminal 1st gold 5s________ 1943 

$4 N Y West & Bost Ist 4%2s____1946 

Niagara Falls Power 3%s 


Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc 
Norfolk & Western Ry lst gold 4s_1996 
North Central gen & ref 5s 1974 
Gen & ref 442s series A 1974 
Northern Pacific Ry prior lien 4s__1997 
4s registered 1997 
Gen lien ry & ld gold 3s____Jan 2047 
38 registered 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 4'2s 


(Minn) list mtge 2%s 
lst mtge 2%s 
(Wisc) 1st mtge 3%s________ sai 


tOgdensburg & Lake Champlain Ry— 
4ist guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
lst mtge 2%s 1975 
Oklahoma Gas & Electric 2%4s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 
ist & ref mtge 34s series I____1966 
ist & ref mtge 3s series J 
lst’& ref M 3s series K 
ist & ref M 3s series L 
lst & ref M 3s series M 
ist & ref mtge 3s ser N 
Ist & ref. 2%s ser P 


2%s debentures 1986 
Paducah & Ill 1st s f gold 442s____ 1955 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 

3%s conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 1952 
Pennsylvania Glass Sand 342s____ 1960 
Pennsylvania Power & Light Co— 

ist mtge 3s 


Pennsylvania RR— 
Consol 1948 


4s teed 
sterl s dollar___.May 1 1948 
Cons sinking fund 4's . 1 
General 442s series A 


AlIncome 4s 





103 ¥%2 103! 
5 13% 
4% 5% 
103% 103%2 

77 77 

105 107 
10642 106%%4 


38 38% 
35 

11 18 
96'% 

185% 19% 


*1083% 


4234 435% 
13542 13542 


*12642 135 
*118 


111% 112% 
*110 at 
155%. 15% 
71 71% 
98% 100 
102 103 
102 102% 
10142 102 


*102%2 104 
102% 103% 
105% 105% 


1742 18 
106%4 107 
102 102% 
1015 101% 
105%2 105% 


“108% 
10742 10742 
10834 108% 
108 108% 
1082 109 
108 108 
102%4 103% 
103. 103% 
106 106% 

*104 eos 

*106% 


60% 63 


108 108 
*102% -. 


105 105% 
*104 104% 


103% 103% 
10342 103% 
122 122% 
113% 116% 
122 124% 
115% 116% 
115% 116% 
103% 103% 
99 100% 
101 101 
72% 75 
39 39 


er UN 


103 V2 
14 

5 2 
104% 
77 
105 
106%%4 


40 
15% 


20% 
108% 


43% 
135% 
12642 


113% 
109 42 
75% 
Tle 
100 
103 
10242 
102 


104 % 
104% 
105% 


19 
107% 
102% 
102% 
106 


108% 108% 
107 107 Ya 
108 109% 
107% 108% 
10742 109 

107% 109% 
10234 104 

102% 104% 
104%4 106% 


106% 106% 


5942 64% 


108 108 
104% 104% 


105 106% 
104 104% 


103% 104 
103% 103% 
1205 122% 
113% 118% 
122 12542 
115% 118% 
115% 118% 
10242 103% 
99 101 
101 101% 
65% 75 
34 39 





47 4/2 Reading Co Ist & ref 3%s ser D__1995 ni 98 98 


Revere Copper & Brass 3%s 
tg#ARio Grande West lst gold 4s_.1939 
Aist cons & coll trust 4s A_.___1949 
Rochester Gas & Elec Corp— 
Gen mtge 442s series D 
Gen mtge 3%s series H__..._..1967 
Gen mtge 3's series I... . a 
Gen mtge 3%s series J.---.. 1969 
t$AR I Ark & Louis Ist 4%2s8_-__-1934 
tARut-Canadian 4s stpd__________1949 
t§4Rutland RR 442s stamped____1941 


Baguenay Power 3s ser A_________1971 
St. Lawr & Adir ist gold 5s__-_.._1996 

| ee —_1996 
Bt L Rocky Mt & P 5s stpd______1955 
%8t Louis San Francisco Ry— 

lst mtge 4s ser A 

2nd mtge 4s ser A 
tSt Louis-Southwestern Ry— 

lst 4s bond certificates 

42d 4s inc bond etfs 

§Alst term & unifying 5s 

AGen & ref gold 5s series A___.1990 
St Paul & Duluth ist cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4%4s____1941 
St Paul Union Depot 3%s B__---_1971 
Scioto V & N E list gtd 4s_____.___1989 


Seaboard Air Line RR Co— 
lst mtge 4s ser A 
AGen mtge 4428 ser A 

tASeaboard All Fla 6s A ctfs____.1935 

Beagram (Jos E) & Sons 2%s debs 1966 

Shell Union Oil 2%s debs 1971 

t$ASilesian-Am Corp coll tr 7s_-.-1941 

Skelly Oil 2%s debs 1965 

Bocony-Vacuum Oil 2%4s8_...-.-~.1976 

South & Nor Ala RR gtd 5s.___.-_1963 


Bouthern Bell Tel & Tel Co— 
3s debentures 1979 
2% debentures -- 1985 
Southern Indiana Ry 1st mtge--_-1994 
Southern Pacific Co— 
Ist 44%s (Oregon Lines) A 
Gold 4%s 1969 
Gold 4¥%s --- 1981 
San Fran Term ist 4s 1950 
Southern Pacific RR Co— 
ist mtge 2%s ser E 1986 
ist mtge 2%s series F__________1996 
ist mtge 2%s ser eae 























Southern Ry ist cons gold 5s 
Devel & gen 4s series A------ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s 1956 
Mem Div 1st gold 5s_____--____ 1996 
St Louis Div 1st gold 4s- 1951 


Southwestern Bell Tel 2%s debs___1989 
ASpokane Internat Ist gold 4%s_-2013 
Stand Oil of Calif 2%s debs_____-1966 
Standard Oil (N J) deb 2%s------1971 
Sunray Oil Corp 2%s debs______--1966 
Bwift & Co 2%s debs___-____-----1961 








Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C_ --_.2019 
Ref & imp 2%s series D___-____-1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 
lst a& ref M 3%s ser B___----1970 
lst & ref M 3%s ser C____----1990 





*112 


*106%6 
*129%4 


*126% -- 


*108%2 109 


*116% —- 
*105%2 106 


*105% 105% 


*1025% __ 102 102% 


113 
» 73 


2 109% 


Vy 108% 
7 5142 
13 

13 Ye 


83 
76 
84 


42 


10014 10042 
74% 76% 
19% 19% 
*957%8 97 
9932 9934 
*80 832 
10272 103 
99%. 997%, 


103 103% 
“9542 98 


101 1017%% 
9542 97 
9644 98 

106 106 


92 92%%4 
“86%2 87% 
93% 93% 


125% 126% 
102 102% 
114% 115 

119 119% 


103% 103% 
54 54 


985. 99 
101'2 101% 


128% 12842 128% 128% 
105 105 4 2° 105 105% 
10736 10742 + 106'4 10742 


97 9734 97 98% 





Por footnotes see page 833. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 7 





BONDS 
New York Stock Exchange 
Texas & Pacific 1st gold 5s__.____2000 
Gen & ref M 3%s ser E________1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry lst ref 4s_..._______ 1960 
4Adj income 5s_...__..__Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs___1961 


Union Electric Co of Mo 3%s__-_-_1971 





lst mtge & coll tr 2%s________ 1975 
t§AUnion Elev Ry (Chic) 5s_____ 1945 
Union Oil of Calif 3s debs________ 1967 

2%s debentures .-1970 
Union Pacific RR— 

lst & land grant 4s......_._____ 1947 

re 1976 

Ref mtge 2%s series C________ 1991 
United Biscuit 2%s debs__.________ 1966 
U S Rubber 2%s debs____________1976 


Universal Pictures 3%s debs______1959 


Vandalia RR cons g 48 series A___1955 


Cems 6.2 G6 B00 Wiskceteewens. 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest lst gtd 5s________ 2003 

3. CS ere 1958 
Virginian Ry 3s ser B____________ 1995 


Wabash RR Co— 


Gen mtge 4s ine ser A______Jan 1981 
Gen mtge ine 4%s ser B Jan 1991 
Ist mtge 3%s ser B...._.-.-- —aawen 























nS Ga 
' ag 


ay 


> 
° 


x 


>> 
b>“ S“O0x 


ReeR SS SS 
az0 


mE E 
Q 


mG 
fe) 


Interest 
Period 


mS 
bad 


by 
> 


Sh 


b 
Z 


Apr 
Apr 
F-A 


NEW YORK CURB EXCHANGE 


in a footnote in the week in which they occur. 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 


131 131% 
10342 104 


1035% 
997%. 100% 
6342 69 
9842 100 
104% 4 
10144 101%, 


11142 111% 
10342 10342 
32 33 Ye 
104% 104%4 
103% 103 %2 


1012 101,’s 
105%4 105% 
98 9852 
103% 103% 
100% 100% 
1015 102 


104 104 
100% 100% 
109% 112 
105 105 
105%4 106 


91% 91% 
8672, 88 
10142 10172 


44 


Bonds 
Sold 


No. 


5 


#2 
504 
12 


20 








Range Since 
January lL 


Low 
130% 
10248 


103 
987%. 
59% 
98 

104 

101% 


111% 
103%2 


104% 
102%4 


101%. 
1034 


102% 


100 


10042 


90% 


100%4 


High 
13134 
104 


103 
100'%4 
69 
100 
104 
10173 


112% 
104% 


104% 
103 %2 


10143 
106% 
9834 
103% 
10048 
102 


10453 
100% 
109 
105 
10658 


91% 


10242 





BONDS 
New York Stock Exchange 


Walworth Co conv debentures 3%s_1976 
Ward Baking Co 5's debs 





(subsordinated) -1970 
Warren RR ist ref gtd gold 342s8_.2000 
Washington Central Ry ist 4s_._-- 1948 
Washington Terminal 25¢s ser A..1970 
Westchester Ltg 5s stpd gtd_..___-1950 

? | EEE 1967 


West Penn Power 3's series I.___1966 


Western Maryland ist 4s_._-.-_-- 1952 
Western Pacific 442s ine ser A_..2014 
Western Union Telegraph Co— 


Funding & real estate 442s_.___1959 
££ 3 22S 1951 
Ee ee ween 1960 
Westinghouse El & Mfg 2¥%gs_----- 1951 
2% Gementures ...<ccnnccencese 1971 
West Shore Ist 4s guaranteed____- 2361 
OO yy 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Gen & ref M 2% series A____1992 
Wheeling Steel 3% series C__--.- 1970 
Wilson & Co 1st mortgage 3s___-- 1958 
Winston-Salem S B ist 4s__--____ 1960 
t§ A Wisconsin Central Ist 4s______ 1949 


ACertificates of deposit___.._.---. 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit__._.____-__ 
Wisconsin Electric Power 25%s____1976 
Wisconsin Public Service 3%s____1971 
Yonkers Elec Lt & Power 25ss____1976 


Interest 
Period 


M-N 


A-O 
¥-A 
Q-M 
F-A 


J-D 


M-N 
J-D 
J-J3 
J-J 


‘101 


Week’s Range 


or Friday’s 


Bid & Asked 


Low High 
975—, 98 


106 107'2 
60 60 


_ 103 
113% 113% 


*106%4 


10842 108% 


105% 106 
10134 102% 


844, 8758 
8254 86%4 
81%2 87 


102% 102% 
10242 102'2 
73 75%e 
70 7154 
106 106 


*100 100%2 


104%4 105 


104% 105% 
11742 117% 
72 723% 
fe 73 
23 2334 
*22 R 
*101 102 
*109 - 
100 10042 


10 
22 


Bonds 
Sold 


No. 
11 


11 


30 
87 


201 
264 
295 
13 
48 


68 
-17 






Range Since 
January 1 


Low High 


9642 


106 
60 

101 

103 


113% 
106 42 
1082 


104% 
101%4 


79'2 
76% 


715 


102% 
10142 
70%4 
6642 


106 
100 
104 


104% 
11742 


72 


19% 


101 
100 


9842 


107'2 
60 

101% 

103 


113% 
107% 
109% 


106% 
1032 


875% 
86%4 
87 


103 
10254 
T1542 
71% 
106% 
100 
105 


10556 
11742 
82% 
23% 
101% 
100% 





a Deferred delivery sale not included im the year’s range. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. y Ex-coupon. 


d Ex-interest. e Odd-lot sale hot 
r Cash sale 


§Negotiahility impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 





FOR WEEK ENDING FEBRUARY 7 























NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling eutside the regular weekly range sre shows 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
Feb. 1, and ending the present Friday (Feb, 7). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE 








Friday Sales Friday Sales 
STOCKS— Last for Week STOCKS— Last | for Week 
New York Curb Exchange Sale Price Shares Range Since January 1 New York Curb Exchange Sale Price Shares Range Since January ! 
Par Low High Par _s te sons ‘ 
ACF-Brill Motors warrants______._____ 100 Jan 5%4 Jan Apex-Elec Mfg Co new common______ 1 10 %e 10% 4, in Po 
Acme Aluminum — 12'%4 34 7.200 Jan 12°4 Feb Aupeinchion Elec Pwr 442% pfd___100 113% 114% 120 x112 Jan 114 — 
Acme Wire Co common____-_-______ 10 B , a Jan 26 Jan Argus Inc i 1% he eee coe Pe 
Adam Hat Stores Inc______-_________ 1 11% 400 Jan 11% Jan Arkansas Natural Gas common_--.__* 5% 5% = 3,600 Jan Feb 
Aeronautical Products Inc_______--_~__ 1 3 3 100 Jan 3 Jan Common class A non-voting------~ . 5M 5% 30,308 ean 103 Ja 
Aero Supply Mfg class B________.__. i 3% 3% «1,600 Jan 3% Feb 6% preferred ~-----_-__~.------- 10-10% 10% 7 oan a ae 
Agnew Surpass Shoe Stores__________ * i? 7 oe Arkansas Power & Light $7 preferred_* sone = +o =e van = Pep 
Ainsworth Mfg common _____________ 5 15 1,800 Jan 15 Feb Aro Equipment Corp---------—---- 2.50 14% som” tees = ice oH 
Air Associates Inc (N J)_____________ 1 1214 300 Jan 121% Feb Ashland Oil & Refining Co_-------- --1 11% 11% 1,000 sine ia 
Air Investors commen____.....______ 2 4% 4% 300 Jan 4% Feb Associated Electric Industries— 
Convertible preferred__._..._______ 10 , 100 Feb 38 Feb American dep rects reg_.-.—---£1 a 5 1.100 Jan 1% Jan 
Aireon Mfg Corp common________- 50c 4% 442 12,000 Jan 5% Jan Associated Laundries of America----- 1% 1% 60 ror 4 Feb 
60c convertible preferred_________ 10 ~ BY 1,500 Jan 9 Jan Associated Tel & Tel class A..------*° 5% 52 . 
Air-Way Electric Appliance.__.._______ 3 ote 57% 200 Jan 6% Jan Atlanta Birm & Coast RR Co pfd_--100 ee 00 tat Q% Feb 
Alabama Great Southern_____-_____ 50 87 30 Jan 87 ; Jan Atlantic Coast Fisheries 24 i r ti ett mee 61! ro 
Alabama Power 4.20% pfd_-__-___ 100. Jan 108 Jan Atlantic Coast Line Co------------- > 8n > an Ja 5 Feb 
Si ee 1 4\4 43% 2,600 Jan 45, Jan Atlas Corp warrants------------—--—- ~*~ 367. 3400 ym 36% Feb 
Alles & Fisher common____-________- —s Jan 11% Jan Atlas Plywood Corp.---------------- , 63% ys "300 Jan 9 Jan 
Allied Int’l Investing $3 conv pfd____* eet Automatic Products-----~---—------ 1 8'2 Lis 00 Jan Jan 
Allied Products (Mich) common_____ 5 221% 700 Jan 23 Feb Automatic Voting Machine___------- ” ~ 1.080 Jan 16 Feb 
Altorfer Bros Co common____________ * phe Jan 13. Jan os (B Ad pa CORMIER none == 14% 25 3%4 "100 Jan 27 Jan 
f preferred ~--.--------~--—--- -- \, 
Aluminum Co common ° 792 79% 4,200 Jan 80 Jan Ayrshire Collieries Corp me 64 -- Jan 33%2 Jan 
6% a) eee 100 111 1,100 Jan 112% Jan 
Pr Ming | a — SOREN TAN -100 102%4 102% 150 Feb 102%, Feb 
umin oods a ee Jan 20 Jan "7 
Aluminum Industries common_______ ° 24% 247% 1,450 Jan 247% Feb Babcock & Wilcox Co ° 46% 47% 2,700 Jan al Feb 
Aluminium Lid common_-----__----* = 193 _ 450 Jan 194 Feb Baldwin Locomotive— Jan 4234 Jan 
American Bantam Car Co___________ 1 4% 4% 7,400 Jan 45, Feb 7% preferred ~.------------—--- 30 e2., ca%y 800 Ja 12%% Feb 
American Beverage common_________1 3% 400 Jan 3% Feb Baldwin Rubber Co common- i 12% 12% e 
ee ee er 100 ; 160 Jan 83 Jan Banco de los Andes— Ma 
American Cities Power & Light— a American shares ~-------------—--~ “. 63% 31,000 Jan “6% Feb 
a - ----------------—-----~-- : 51’ 51% Mm 4 51% _— Barium ~~ a 1 os a 
Se eS ea: 2 i“@ ed) ° an 7% Jan arlow & See ee 5; 
American Cyanamid Co common_-___10 50% 53% 4,000 Jan 5442 Jan " $1.20 convertible A common_--—--5 4. ss = — S — 
American & Foreign Power warrants_- 1%4 1%, = 8,200 Jan 1% Jan Basic Refractories Inc---------~---- 1 T™! “ 200 Jan 19 Feb 
American Fork & Hoe common-_-_-_-___ ° 19 ‘ 650 Jan 19% Jan Bauman (L) & Co common---------- 1 “2. 73 200 Jan % Jan 
American Gas & Electric__________ 10 40% 40% 72,600 Jan 43% Jan Beau-Brummel Ties com_...-------- 1 1% 223% 7.400 Jan 2234 Feb 
4%% preferred eee 100 wih 4 25 Jan 111% Jan Beaunit Mills Inc__-..-----------2.50 22% 203, 1.000 Jan 23 Jan 
Beck (AS) Shoe Corp_------~------- 1 — 38% '900 Jan 34 Jan 
American General Corp common___10c 3% 35% 18,600 Jan 35% Jan Bellanca Aircraft common-_-------~~ 1 ale . 100 Jan 179 Jan 
$2 convertible preferred____.______ 1 48 350 Jan 49 Jan Bell Tel of Canada_--~------------ 100 7a - 50 Jan 22%4 Jan 
$2.50 convertible preferred________ 1 os pea Jan 51 Jan Benson & Hedges common_-___------ -- ae y oot 
American Hard Rubber Co__________ 25 1634 700 Jan 17 Feb Convertible preferred------------- 1 “35, 2% 4,300 Jan Jan 
American Laundry Mach _.20 , 150 Jan 37 Jan Berkey & Gay Furniture------------ , ° 
American Light & Trac common____25 2212 8 1,600 Jan 24% Jan ? 1 112 11% 3,200 Jan 22% Jan 
6% preferred . 25 od ma Jan 31 Jan Bickford’s Inc common——~~---~-~~-—- ° 11}. % 550 Jan 11%4 Jan 
American Mfg Co common__________ 25 15% 500 Jan 16% Jan Birdsboro Steel Fdy & Mach Co com- 4 P 4,400 Jan 11%4 Feb 
American Maracaibo Co_____________ 1 33% 37% 8,700 Jan 4% Jan Binuners new Commes-—--..------~ 553 56% ‘100 Jan Jan 
American Metal Products Co________ 2 18 18% 2,200 Jan 18% Feb Blue Ridge Corp common_-_——--~-——~. 2 OV, 127 900 Jan 56%2 Jan 
American Meter Co... _. ° 42% 4334 500 Jan ‘a Jan $3 optional convertible preferred_-- 12% 7 600 Jan 14%, Jan 
Blum (Philip) & Co Inc_----------- . & 150 ren 28. Feb 
American Potash & Chem class A____* 3632 200 Jan 37% Jan Blumenthal (8) & Co-----------~---- i = 50 Jan 55 Jan 
Class B ___ ee a 375% 3756 2,000 Jan 37% Feb Bohack (HC) Co common-----~---< 35 31% 110 Jan 131% Jan 
American Republics 10 2034 2034 5.300 Feb 23% Jan 7% ist preferred ~------------- 100 ig Jan 36'2 Feb 
American Seal-Kap common_________ 2 300 Jan 6 Jan Borne, Scrymser Co_--~-----------~ 25 es Jan 17%2 Jan 
Amer Superpower Corp com______ 10c 15% 134 21,700 Jan 1%4 Jan Bourjois Inc ~-----~--~--~--~~------- ‘ 22 224 3,200 Jan 22% Jan 
$6 series preferred__._.._...____ * 6232 62'2 2,050 Jan 62% Jan Brazilian Traction Lgt & Pwr------ 191% 19! 2,200 Jan 1942 Feb 
American Thread 5% preferred______ 5 ; 5% 1,100 Jan 5% Jan Breeze Corp common_-_—-------------1 vias ‘“ "100 Jan Jan 
American Writing Paper common____5 934 93, 2,300 Jan 934 Feb Brewster Aeronautical_—_------------ i ; Jan 26%2 Jan 
Anchor Post Products.____..________2 85% 1,400 Jan 9% Jan Bridgeport Gas Light Co------------ . 9% 400 Jan 10% Jan 
Angerman Co Inc common_____..___1 100 Jan 7% aJn Bridgeport Oil Co__----------------- . ace --- 
Anglo-Iranian Oil Co Ltd— Brillo Mfg Co common . 10 Jan 36 0 —- Feb 
Am dep rcts ord reg____.-_______ £1 oat 5 Jan 19%, Jan Class A -~-----~---~~----~---—-=-—— cee 500 Jan 25 Jan 
Angostura-Wupperman  __._.._____ 1 45% 700 Jan 4%_ Jan British-American Oil Co_-----_-—--—-—_ . 








For footnotes see page 837. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 7 








: Sal Friday Week's Sales 
STOCKS— , a4 tor Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 


Par Low High Low High Low High Low High 


11% 114% 11% 3,100 10% ~~ i - 
a 18 Jan 21% Jan _ -- 153 an pm 
20% 20% 19% Jan 20% Feb 12% 2% 300 11% Jan 13% Jan 
Celanese Lia— ie Detroit y mene hE re a § Z 700 3 Jan "33 Son 
~~ ' 4% 4% Feb 4% Feb tro y a | 700 3 Jan s Jan 
dep rcets ord cians As * he ” je “ ‘ ite. HeeoN« ei Detroit Mich Steve Co COMMA} , ‘ , 2: 3,200 10% Jan 12% Jan 
Columbia Power own s———> » “2% 2% Feb 2% Feb Detroit Steel Products. : ,100 27. ~Jan 37% Feb 
he 18% 2, Jan 18% Feb Devoe & Raynolds Class ———: , 153 100 15% Jan 15%, Jan 
? ' 2 = = ane Steses Ceep com 200 6% Jan 7% Jan 
Brown Rubber Co common..._£-—_-_-4 a . Feb 47 Jan Distillers Co Ltd— , . 
Bruce (EL) Co _etymeremeart 26 Ye 26 Ve ‘ Feb 26% Feb Am dep rets ord reg #1 eS : i 18% Jan 18% Jan 
Buckeye Pipe Line , ~@ 12% , Ya Jan 12% Feb Divco Corp common 1 4 2,800 15% Jan 19°4 Feb 
amen maracas ) 19% Jan 
a zi rt Tap sen aie . Y Jan 13% Jan Dobeckmun Co common___.__..1 5 2 16% 2, 13% Jan 16% Feb 
De 5 ieee 5 * Jan 6% Feb Domestic Credit Corp class A-——_1 8 3 3% Jan 4% Jan 
Burry Biscuit Corp_ ; 13. Jan Dominion Bridge Co : 3% 33% 333% Jan 33% Feb 
Butler (PH) common--—--_-_- 288 Dominion Steel & Coal B_---—---28 ; 2 17% «25, 2% Jan 17%4 Feb 
Dominion pH Chem Co Lid. * a 24% Jan ign _— 
Dominion Tex Co Lta_________* ‘ Jan 
Draper Corp > 7142 74% 5 71% Feb 79 «Jan 
' Driver Harris Go io : Bees = ee zr Jan 2. oe 
: Duke Power ° x : Jan an 
Gable Electric Products common___800 Ye Me ’ Dunlop Rubber Co Ltd— 
Voting trust certificates....___..50s8 /8 ’ Am dep rets ord reg._........._£1 - “es --- --- 
Cables & Le in ne 1 Z Durham mesteny class B common_° ; dan te Jan 
American —_—_-—£ 77 uro Tes COMM OR cer ccatiion 44 Jan 
Calamba Sugar Estate = = —_ Duval Texas Sulphur ° ¥ : 4 : y Jan 
pow crag 4 Electric Power_ io 8 /2 
ngsten Corp... init 
Camden Fire Insurance__..._..._._.._.._5 
Canada Bread Co Ltd_ nd 
Canada Cement Co Ltd common. * 
64%2% preference — East Gas & Fuel Assoc common____* 
dian Industria! Alcohol— 442% prior preferred 100 
/ : . 6% preferred 100 
Class B non voting - Romers yoy ae 25 
astern ad 
Canadian Industries Ltd— $7 preferred series A bd 
ton tg te Maen _ ie “3% “2% — < 3 — apg - $6 pooeane series B. s 
Capita) City Products_________ ° 38% 39 $+ oS "$5 preferred ~ 1 
Carey Baxter & Kennedy Inc / 8 8% ‘ Easy Washing Machine B s 
Carman & Co common._._____..___10 30% 32 30 . Electric Bond & Share common_____5 
Carnation Co common_._____._____® -- == -~ . $3.50 pfd formerly $5___ 
Carolina P & L $5 pfd_.-----._.e—-- 115% 116 $4.20 pid Someone em . 
Carr-Consol Biscuit Co_-__-__-_-___1 2 18% 19% A rights eeamesdieia 
Carter (J W) Co com 1 10, 10 P rights 
Casco Products commcn_--....______® 8% a . , Electric Power & Light 2d pfd A__* 
-- F : . © ption warrants 
Catalin Corp of America 1 %e ATYe ; ' Electrographioc corp 1 
Cent Maine Power Co— ° Electromaster Inc 1 
3.50% preferred 100 - Elgin National Watch Co oummen.._35 
Contral Ohio Steel Products__ 1 & 18% ie > oe 
en Pow & Lt 4% pfd____.._.100 - ~ am District Electric 
Central & South West Utilities__-50e 9% ; oe Derrick & rie 6% (vid-—i00 
iCent Btates leo 6% preferred____100 ae eee , Equity Corp common... mee. 
pr err - 100 . y ( rtible it 
Cony pid opt div ser _.-100 > ‘ 4 : -" wane ‘ino : 
nv pfd opt div ser 1929__.__.100 -- ! = , Eur Pipe Line common______} 
Cessna Aircraft Co common__.......1 a 4 ’ ; —_ a 


Chamberlin Co of America 5 2 22% 
Charis Corp common 10 K 14 
= Burrell common a} Ve +44 
esebrough Mfg common 10 742 V4 
Chicago Rivet & Mach __._____..._. 4 as 15% Pairchild Camera . Inst Co_._....__I 
Chief Consolidated Mining.......u1 Vg 1% 1% ’ y Fairchild Engine & Airplane______1 
§Childs Co preferred 100 140 146 Falstaff Brewing. 
Cities Service common 10 29% 31% ' Y, Pansteel ev eeney aay : 
$6 preferred * 158% 160% y ; 2 Fedders-Quigan Corp. 1 
60c preferred B . V4 15% 16% Y. 6 , Fire Association (Phila) 10 
$6 preferred BB e 160 160 é First York Corp common 10c 
City Auto Stamping_ 5 14% 15 Y, $2 div cum pfd i 
City & Suburban Homes__________ __10 ee 10% 11% ‘ é é Fishman (M H) Co— 
Clark Controller Co__ 1 Vo 17% 8 5¢ to $1 Stores 
; 3% 5 342 Jé Ford Motor Co — 
Claude Neon Inc common , 3% 3 ‘ Am dep rects o reg. 
Clayton & Lambert Mfg____.________4@ Vs 10% Ford Motor of Canada— 
Cleveland Electric Illuminating._..__* b 2 44%, ‘ Class A non-voting 
Clinchfield Coal Corp______________100 Vz 88% H iM St Y, Class B voting 
Club Alum Products Co___.___..____s 9% 3 3 Ford Motor of Prance— 


Amer dep rete bearer 
Cockshutt Plow Co common__________* ‘ Ye 12% ¥, Fort Pitt Brewing Co. 1 
Colon Development ordinary_.._______ 3° 342 3% / Fox (Peter) Brewing____________1.25 
Colonial Airlines } 2 11% 2 9 é Franklin Simon & Co Inc____.._-_-_1 
Colonial Mills Inc_....._.______ _.7.50 29 . VY, 2s 


j SIRD CO ii neion —50 
Colorado Fuel & Iron warrants__ ¥, e 6% , 7 Franklin Stores 1 


Colt’s Patent Fire Arms 2 % 30% , Puller (Geo A) Co ; 1 
Commonwealth & Southern warrants__ #. is ! 16 $3 conv stock - ? 
Community Public Service 25 2 34 
Community Water Service 2 2% : 
Compo Shoe Machinery— 
Vte ext to 1956 9% 10° 
Conn Gas & Coke Secur common_____* 1% 1% 
63 preferred — bes e -- _ -- . Garrett Corp common 5 
Consol G E L P Balt common______ __* 79 82 y ‘ Gatineau Power Co common _.____-_* 
442% series B preferred________100 117% 117% ; 5% preferred 00 
4% preferred series C = 110%2 110% i Gellman Mfg Co common 
Consolidated Gas Utilities__.‘..c_ aa 9% 9% ’ y , é General Alloys Co 
Gen Builders Supply Cor 
Consolidated Mining & Smelt Ltd___s 4 ; 85 Vy ; 5% cony + ae y Corp- 
solida yalty Y Ve Gen Electric Co Ltd— 
pre ge Mg Corp aie os | 33% 34% ’ ‘ i Amer dep rets ord reg 
extile Co 100 9 10 : : General Finance Corp comm 2 
= | On a mg SS 18% 19% , 5% preferred series A es 3 
Cook arnish Co y 4 39% 2. Vs Warrants 
ausges Brewing Co 4 x6 General Fireproofing common_...__*® 
Seeesepin "Geed itincs fa ‘hy ‘ Yvan Fipwoed Core Bh * 
8 ; y 0 nera 
Coro Inc common @ 15% V4 ‘ General Public Service $6 pouerred_ 
& Reynolds___ 4 4% ( , 


Corroon General westiihe peshe Cor m 
$1 pfd class A__ V4 13% 3 ; $6 convertible reds 
Cosden Petroleum common__..._____1 J 4 


, Georgia Power $6 preferred___.____ 
5% convertible preferred_---.___80 . 
ereible pr $5 preferred 


American dep receipts (ord reg)_£1 Giant Yellowknife Gold Mines.__——-1 
o 


, Gilbert (A C) common- 
5 3 “4 ‘ Preferred 
1 : A / Gilchrist Co 
e f 13 ¥4 8 / Gladding McBean & Co 
1 * i) ee Harvester Corp 
—— : Glen en Coal___. 
Crown Cork International A_..._..__* 20 ) Glenmore Distilleries class | kama. 5 
Crown Drug Co common___.._____256 5 V4 / Globe-Union Ine. 5 
Oil Refining common______® 2% y Gobel (Adolf) Inc common__ «ink 
$6 preferred 10 33 Godchaux Sugars class A___..._____._* 
Cuban Atlantic Sugar 5 2 25% ’ Class B 
5% preferred 100 106% 106% 40 iM $4.50 prior preferred 
Tobacco common 154% 16% Goldfield Consolidated Mines... 
Curtis Lighting Inc common_———3.60 oe as _ -- Goodman Mfg Co 
Curtis Mfg Co (Mo) 12% 13% M2 Gorham Inc class A__ ° 
Gorham Mfg common 10 


D Graham-Paige Motors $5 conv ptd__28 
Grand Rapids Varnish 
Davenport Hosiery Mills... 3.89 via wl ame 37% Jan Gray Mfg Co. 
Davidson Brothers Inc v P 8 Jan Great Atlantic & Pacific Tea— 
Dayton Rubber Mfg class A cont_—38 


pall pues Paes oa 38 Jan 
Dejay Stores common. 10% Feb 



































































































































































































































































































































For footnotes see page 837. 
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RANGE FOR WEEK ENDING FEBRUARY 7 
Friday Week’s Sales 
STOCKS— Last Ran ; Frid Week’ 
a a . th : ge for Week ay eek’s Sales 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb E; h one op = Bg ny 
Par Low High nein ted xchange Sale Price of Prices Shares Range Since January 1 
Great Northern Paper________------ 25 42 41% 4214 450 39% J on . Par Low High Low High 
Grocery Stores Products common_25¢ = 15 15 15% 300 ta 44% Jan — Material Co ° are 17% 17% 1,000 16 Jan 17% J 
Gulf States Utilities $4.40 pfd____100 __ 11254 1125. “ae «112% eb 15% Jen fonel Corp--——_—___—-____-__---___ 10 25% 25% 26% ‘200 24 «OJ t Feb 
pw eay Aggy ag A A meaner SE 2 2 2% Fe 113. Jan Lipton (Thos J) Ine 6% preferred_--25 a 26% Peb 
- — - — — i> “le Lit Brothers common__-..--------—- 10% 9% ii i a ee 
. , 2 
Loblaw Groceterias ° 
Class B_ nee oe ae nasal . vie wage 1x Re = —_ - — 
Locke Steel Chain______-_---________5 Eh o6 26 aan oo = 
Oe sin ti _ hs... «US le ee so 
Le idee Co 14......_° 4, 10 11% 900 9 Jan 11% Feb Lone Star Gas Corp common_--__---- 10 19% 19% 19% 8,100 16% den 5% Jan 
Hammermill Paper i034 o gare 300 7% Jan 85% Feb Longines-Wittnauer Watch Co------- ars ll 11¥ 1,00 San tie Sen 
Martfora Electric Light _---- 25 68! nats ae no on oe a oo ss ene Sees. Ge ee ae ae 
Hartford Rayon voting trust ctf sta : ake a0 6 Jan 70% Feb wumon cifs ef dep 1Y Ye 
Harvard Brewing hitler emma | >t 7 a 4 Jan 4% Jan 7% preferred A ctfs of dep------- --_ e486 350 me 90 5 
pod ae = aie B non-vot com__1 mete Bl, one “aoe = — ba a CS ENS DES Gene ag 18% 79% 450 76 «Jan 82% Jan 
_ ea . 15! 15% 16! ” ”4 Feb 
2 ® 16% 400 15 Jan 17. Jan Louisiana Land & Exploration...___.1 14 3 ‘ 
Hearn Dept Stores common_ 5 12 1 ‘ Louisions Power & Light 06 pe -—* Be st it's Jos 13 Jan 
meen Geet Giese Comkmen——-————— 2 11% 12 2.400 10 Jan 12 Feb Lynch Corp = i9% i9 5 usin 32 oe 
 & oy Sari SSeres 25¢ 13! 125 : » a -- 1942 19% 200 15% Jan 19% Feb 
Helena Rubinstein___________________ bs s + 13% 4,806 12% Jan 13% Feb ; " mn 
Sst REE . : e302 23°%2 25 21% Jan 25 Jan 
Meiier Co SP icsktcncncodhataal - . 13% 139 a a om 
Yo% preferred w w___-__----_-- 2 i : “4 Jan a Fe 
ai preferred w wo aa =. > ° Sein So Se i oe ™ 
enry Holt & Co common________-____ 1 15 10 16 — fa o8n 2 Jan 
Heyden Chemical common_---------- i Be. Hs 12 2S Se Sennett Guest qyieast wera 3 3% 3% 606 NT ee 
« v'2 2, 2 Jan — Ye 20% y 
ioe. ca a eee eC Se ee 
ne a Consolidated G M__--__-___ 5 1034 103. 1032 1g0e “35% 10% ton ety i = welmmaamt «, nies es. iy oo eek 
ee ‘ By , s van 4 Jan 
Holophane Co common_____-________ ; = 2 2 1,100 5¥e Jan 6% Feb Marconi Internat Marine 
a ln icra ele aaa alae -- 2342 26 200 23 Jan 27% Jan Communication Co Ltd__-----___#1 1 
siacigeppiitagatiliipcindiandtlesnaiicinlitinentomis * ie bs . Merion Power Shovel “Os ay “a om 4’ Jan 4% Jan 
Hormel (Geo A) & Co common s - - -- -- --- o— ndien . 4 a 9% 9% 2,000 836 Jan 9% Jan 
Horn & Hardart Baking Co.» = -- Site 98 dan Massey Harris commen.--------_-° 2. oe ee 
Horn & Hardart common_______-___-__ eo 43 4134 43 oT yon pees ps Ne MeOoud Cor Pm nny 4 19% 18% 19% 1,900 17 Jan 19% Feb 
- ee 100 625 40 Jan 43 Feb P on----—----—----.- i. 19% 21% 10,700 13% Jan 21% Feb 
----- -- aaa oe -- 114° Oa0 115% Jan $2.50 preferred_— ° 43% 45 "15 39% Jan 45 Feb 
ae et n............- 5 bier igs ee ae ee * 11% 11% 11% = 1,600 9% Jan 11% Feb 
Nuadis C1 & Refzine 5 Glee aan aoe 100-29, , den 31 Jan a6 cease 6.08 Be - aw 29% 30% 1,000 29% Jan 33% Jan 
Hummel-Ross Fibre Corp_-_-------_- 5 32) a a wa | ae 60% Jan Memphis Natural G 
mand Lock & XL Co... 5 4 + Sige <5 ,200 25 . Jan 32% Feb Sieenaae Site Ge as common--____§ 6% 6% 6% 2,400 5% Jan 6% Feb 
Hussmann-Ligonier Co common... __ 24° 25° 1,300 1%, Jon 9% Feb Merritt Chapman & Ss : oa : 3% 3,100 2% Jan ay yen 
ns — -- ye pm oe 20 | Jan 25 Jan Warrants Pp cott___.--_____ iv 18% 18 187 1,500 15% Jan 18% Feb 
Com stk purch warrants________-___ 121% 11% 12% ine be oP san 7 Jan 6%2% A preferred a pe <2 .: oa 
Mugier’s Gémmec.............+-... 1-6. 1 10% 93% 10% 5.0 0 10% Jan 12% Feb Messabi Iron rt 100 ae = 4 -- 110 Jan 110% Jan 
ne a 1 50! 431 S114 ‘000 7%. Jan 10% Feb Metal Textile Co 1 5% 5% 5% 1,600 5¥% Jan 6% Jan 
Hydro-Eiectric Securities__........__ . . 334 33, -_ os. Jan 5l'2 Feb Participating ae Sn a6e = 6 6 100 5¥ Jan 6% Jan 
Hygrade Food Products__._._.0u0u.._5 405% 40% 4054 aap a — Fe ve — vir Shige - = OS) OF ore oo = 7 
: 2 Jan 
oe Bumper Corp 1 6% 6 6% 800 55% Jan 6% Jan 
chigan Steel Tube 2.50 1015 10 101 5 J 101% Feb 
Michigan Sugar Co . Ve 5, + a IR - oe 
srefered oot oto" 28" 
hes "4 ,600 0% Jan e 
Iilinois Power Co common ° 305 30% 31 3,300 ; Pe ear IN : ae re ere were bint 8 
5% conv preferred_.....__..._._-§ ws /® , 27%4- Jan 31 Feb iddl 
Dividend arrear exam tM 1% = eo) Somoen am Sen ay Ly eel Be ee a 
ilinost Zine Co comnon.........* 20. 19 20% a cae te a. bo = poly Corp common-_-_--..-.. 5 23% 22% 23% 20/200 18% Jan 23% Jan 
, 2 and Oil Corp $1 conv pfd-...___ 3 1 ; , P 
Imperial Chemical Industries— Midland Bteel Products— p 8% 1% 8% 375 7% Jan 8% Feb 
& 21 es non-cum dividend shares_.__.._* Pe 2912 29! Y, j 
Imperial Oil (Can) cou . -- -— és 6% Jan 6% Jan me } as Ly 50 27% Jan 29% Feb 
hcp Mati samme ; 13% «13 18% «880 11% Jan 135% Feb ~~ tg nearer =. =) 9 a 600 29. Jan 31% Feb 
Imperial Tobacco of Canada... 14 2 oe y 2 —. ae Jan 13% Feb Midwest Oil Co _10 13 13 300 13% wen 13% ten 
perial Tobacco of Great Britain & 5 7 om 14 Feb fs oie ts 
lit eas eas , Midwest Piping & Supp! y f /, 
Indianapolis Pow & Lt oa old ise 2012 120% 20 V2 1,600 20% Feb 215% Jan Mid-West ae & ey penne creme | “tu 16% a F 350 16% Feb 17% Jan 
Glas Gareae Oo coakereh, 1 72 108 20 105% Jan = 108 Jan i oe lv c. eee oo aoe = 
See . os oie an -a--- ee 8 8 ’ e Ja 4 
ihaiheine Ge of tnt dae ye 107% 108 60 106 Jan 109 % ion onkink Geen’ ol Gama en a oe gt ag = so Jil a 
ee if 95° 9772 900 93 Jan 100 Jan M POSSESS om 78 9% 2,400 83% Jan 10 Jan 
. innesota P & L 5% pfd_-----. , <>) Jan 
iisisstieas! apieeaie * 19% ~=:19% 20 1,900 19% Feb 21. Jan ee a ee = 1% Jan “28% Jan 
t -Electric— ber 
Preferred $3.50 series_ 5 f ” Molybdenum é , b 
International Metal Suwice as yest = 7“ 53% Jan 65% Feb saenegrern FR geome ssseihabaeaaie’ i ath y ats ag - — i er 
ee Petroleum coupon shs__* 15% 135% 15% 6.200 one ne os% — Monroe Loan Society cried tniieaetines 1 : 3% 33 #400 3 : Jan 3% ion 
egistered shares________ eae 16 23, eg - 278 © Montana Dakota Utilities hel 13% 13! 31 Y, y 
fessenatione! Preduces. CSS o 13% 15 200 13%6 Jan 15 Feb Montgomery Ward A.._-._...------- na @ 13% 1,000 12%2 Jan 15% Jan 
ee Ses ——— 10-14% «14% 1574 1,000 12% Jan 15% Jan Montreal Tent Heat & Power iets © iat ate 187 2. a _ 
International Utilities common.-.---5 124% = x12%@ 12" 600 11% Jan 12% Jan Moody Investors pai lic pfd_-------_-* ee. ne oan 33: / Jan 
era ata Ty preferred____.__- ° 23 2412 300 23. Feb 30 Jen Morris Plan Corp of America_---_-10¢ 5 Ya 5% 53 2,000 5 Jan 5% Jan 
oo yaily--_-__--_--____-__. 1 13% l'o 700 Y, - * 
ee aie thoskae voting trust ctfs__* 22% 21% 22" 375 19% aon BA} Feb a Se ee SAE te - +i ~~ = yh > Sie ~~ oe 
“2 "3 Shkes ieee + 71 os + fa F niain’ Products... ncecnn 10 9Y g} 9 WY Js y, 
Italian Superpower A_________..____- ° : aan im ane oa ye 7% Feb Mountain States Power common__--.* 31 31 1950 30 z tea 31% Feb 
: 1 1% Jan Mountain States Tel & Tel.-.-----. 100 ai 136 136 20 135% Jan 13742 Jan 
Murray Ohio Se Ge isiedsntinnene * es ae ds ze 21% Jan 23 Jan 
J haben yg Eo a 2% 20% 191% 20% 1,200 1642 Jan 20% Feb 
22 en oneoonase 12% 11% 123 300 1l¥2 Jan 124%, Jan 
Jeannette Glass Co common_ ¢ 90)! 
Jefferson Lake Sulphur Coa O% TO '8GDC OH} Sa 20% Jan 
Jim Brown Stores common____----_.1 636 57, 624 1 na 6% Jan 72 Jan N 
Class A EO ee * 17 16! 17 : 1900 aaa Jan 6% Jan 
Julian & Kokenge Co___________- at : , ote — bo se wecenen Comp nee common___.--—- ° 15% 14% 15% 1,400 11% Jan 15% Jan 
- é ee ea : 63%, 7 1,100 % Ji 7 Feb 
National Bellas Hess common_-----.-1 4 3% 4% 14,100 334 os 4% Jon 
a. common-_-_-_- a = 43% 42%, 43%2 110 42 Jan 45 Jan 
DORI x iccnsinenoanammnne oe, ge icine ip ae 
K National Fuel Gas___--------- © 14% 14 14% 3,900 14 Jan 15% Jan 
Kaiser-Frazer Corp 1 ! N 
‘Frazer Corp__-—-.--_--_____.- 8% ¢ sie : F . ational Mallinson Fabrics__-----.~- 1 14! 13% 14! 7 12% Jan 14% Feb 
ne Gas & Elec 7% pfd..__...- 100 12542 125% 125 eek 1253 . o B+}, Feb National Mfg & Stores common__—__—- 1 i . . 24 17 ; Jan 18 ; Jan 
Eowates Oo 16 Gays ein: ° “4 + an 125% Feb National Pressure Cooker com_---- a im 37% 38 450 36% Jan 39% Jan 
gees a oe + SS sec 19 ¥; co 4 /2 om National Rubber Machinery---------- ° 12% 12% 13 1,400 115g Jan 13. Feb 
Kidde (Walter) & Go. i" pg A aie acl 7 6! 6% 78 6% Feb TY. on Pm ane _ —pliemmmmienine. , aw 14 Feb 
ee Seer eer ~ 13 1344 14 , , s va! ationa eee 1412 13 14'% 6,700 10%, Jan 144% Feb 
ew ory ee ‘ 2,700 11 Jan 14%, Feb pose ane Tunnel & Mines common__--1 1% 1% 2% 4.400 134 (se 2% Feb 
OR are eee ia n j Pera ee Se 5 5 7 K ¢ 
wines Oe Licktos 35 egies 100 a =, =: , 109 ee 109% Jan onal Union Radio . -30¢ 4% 4% 47% 3,000 4 Jan 5% Jan 
5% preferred D__....._.________ 100 64 a 30 73% Jan 85 Jan Nelson (Herman) Corp-.--------- 5 13 12% 13 1,000 10% Jan 13. Feb 
| _ "Siete aie sy 1 157 15! , 16 » 4 rea ~ 69 Jan Neptune Meter common_-------------5 eva 13% 15 "300 13% Feb 164% Jan 
ia. hee St RE eae 1 54 4%e 5%, 5800 4, yore ot hed Nesle Le Mur Co class A----~-------- - 9% 9% 10% 500 9% Jan 10% Jan 
EE ES ee 1 113% 10 12) 29. ‘ ou. ' 
Kirkland Lake G M Co Lt ‘ ‘ 9,800 7% Jan 12% Feb New Englar: ° ] 
ies sas- os of “Se 1% Jan 1%, Feb Eg. ~ 5 tamara 90 91% e758 Jan 04° Jan 
Kleinert (I B) Rubber Co_.______._.. i0 a ree 24 Jan 25% Feb 68 peoterred.........----~2-nesccn ° is sad oS 28% Jan 31% Jan 
rey Corp eat ee ca a 1 =v ad a / — 19% Feb New England Tel & Tel__---------- 100 116 118% 290 116 Feb 120% Jan 
en I mt 10 95% 10 1.200 H ro 23 Jan New Haven Clock & Watch Co------~ ° 71% 1% T% 1,000 7% Feb 8% Jan 
Krueger Brewing Oo_._.-.--.--.____ 1 mise 163% 16! 200 16 Ys ya Lan /2 - 4%2% conv preferred___---------- 20 15% 15% 15% 350 14 Jan 15% Jan 
7 an 
New Jersey Zinc_._-..------------- 25 65 2 65 66 1,500 63% Jan 67% Jan 
L — a yg Arizona Land--------- 1 4% 4% 4% 2.800 4 Jan 4% Jan 
ew Par BiIN@® 60..1<.--ossanceeo’ 2% 2% 2% 1,300 2 Jan 2% Jan 
eo 
| pg eeg Clay Prod_ 5 14% 13% 143 400 131 eee eer a 4 ae ee) aay isp pag 
ke Shore Mines Ltd._........... 4 0 3% Jan 14%4 Feb N Y Auctio ‘0 ad Y 
Lakey Foundry & Machine ————-—-—1 gin ‘ome gee a — 15 — N Y City SenedideInenmbiets.cnessrce "4 : y 3 375 2° Som S Feb 
2 of Delaware______ 71 _ a 7% Fe N Y & Honduras Rosario___-----~- 
es oe ee ie ee ee | oo oh St 
Langerdorf United Bakeries class A__* — ;. ee 700 15% Jan ae 8) cb wees rk a ak m 
AS orc ciate ‘ 37 (O37! 90 34 Jan 34 Jan N Y¥ Shipbuilding Corp— 
Lanes Monotype Machine....______ 5 2 ee ee 0 oon Jan 30 6 Jan Founders shares___-------.------- 12% 11% 12% 300 1042 Jan 12% Feb 
Le Salle Ext University____.__.._- 5 = ea -- s% oon 15% Jan N Y State Electric & Gas $5.10 pfd_ ise on 105% 105% 55 105% Jan 105% Feb 
a Realty common... __ 1 re a - 10% an 7 Jan N Y¥ Water Service 6% pfd__.------ 100 56 56 57 90 51 Jan 58 Jan 
m.. ~ Ss ee ae Ps rat ie as o -_ 12. Jan Niagara Hudson Power common______1 10% 9% 10% 26,700 9% Jan 10% Jan 
pe ae Oil Development__________ 25 “1% i% 1% 1 900 oe = 44% Jan 5% ist preferred 100 )3=—118 117 %e 118 775 115 Jan 124 Jan 
ourneau (R G) Ine__...._______ 26 251, 27 — 1'300 3% — 1% Jan 5% 2d preferred 100 396115 115 115 210 111 Jan 117% Jan 
Soa Comte — 2 , ® Jan 29 «Jan Class B optional warrants___-..---- 1% 1% 1% 1,500 1 Jan 1% Jan 
Ss age 4 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 7 











Friday Week's Sales Friday Week's Sales 
sTOCKsS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
f Par Low High Lou High Low High ow ot gh 


; g7 70 91 an Ye Ji Rome Cable Corp common-_-_-- 26 25 26 1.000 : Sen pe 
Niagara Share Corp class B com_-—-8 9% ‘ 9% 700 9% Jan 9% Jan I 6 V% 
Niies-Bement-Pond é 


4.900 117, Jan 3% Feb Ronson Art Metal Works_-_---- , a7 2! 15%4 1,800 i4 Jan 534 Feb 


10% Jan 1142 Jan Roosevelt Field Inc--------~—- 28 56 500 “2 Jan 5% Jan 
Nineteen Hundred Corp B . ; Yo 700 1% Jan Jan Root Petroleum Co__- 8 ; ¢ 2.500 3% Jan ‘ Feb 
a net aan Rotary Electric Steel Co 23% 2: 24% 1,300 ¥%, Jan 245% Feb 
‘ 2 "8 3,000 18 Jan » Jan Royalite Oil Co Lid --~- - 8% 2 8%% 300 15%, Jan ; Feb 

Noma Electric a : Bs + oc <V 72 sete 3 pin ER - : 
aed i : ‘2 5.300 7 Jan 10%, Feb tcusseks Fifth Ave common - ~h-a Jan » Jan 
gee ee ee : 7: 76 450 16 Jai 76 Feb Ryan Aeronautical Co_— a2 3 300 53g Jan Feb 
i 39 % 3742 3f 700 37'2 Feb 2 Jan Kkyan Consolidated Petroleum_-_- “a 1,400 j Jan Se Jan 
s tg ye te ene 37° 3 400 36 Jan - Jan Ryerson & Haynes common - 1% i 47% 1.600 3%, Jan % Feb 
North American Utility Securities---- 5¥2 5% 5% 800 3% Jan 5%4 Jan 
Northern Central Texas Oil 5 2" - , 300 11% Jan z Jan 
Northeast Airlines "@ 3,700 64e Jan — 
‘ R Co _ —_ eee : } 
— ™ St. Lawrence Corp Ltd_-.---...._.... 23 Ye 123 42.700 8% Jan 
Northern Indiana Pub Serv 5% pfd_ 100 10814 108'% 25 108'4 Feb : Jan Class A $2 conv pref te ieee Le) ae 1 25 17.350 33%, Jan 
Northern Natural Gas 20 57! 57% 572 400 5542 Jan 5k Jan St. Regis Paper common 3 3 34.900 834 Jan 
Northern States Power class A y 4042 42 300 37 Jan Jan Salt Dome Oil Co 8 8,400 6% Jan 
Northrop Aircraft Inc 7 744 5,200 7 Feb %— Jan Samson United Corp common 53, § 3.800 3% Jan 
Novadel-Agene Corp--------------- --* - 31 31 100 30%2 Jan Jan Savoy Oil Co ' 800 1% Jan 
Sayre & Fisher Brick Co___~_- 5 55, ; 2.100 4% Jan 








Schiff Co common 200 29% Jan 

O Schulte (D A) inc common 5: 15,600 5% Feb 
Scovill Manufacturing 35 5 900 33 Jan 
‘ + ; Vg 4 Jz Scullin Steel Co common ; 3h 1,600 11% Jan 
aS ee common 5° 36 , ‘ t Securities Corp General 400 354 Jan 
Ohio Power 412% preferred , é é Seeman Bros Inc ; 100 19% Jan 
Oklahoma Natural Gas new com__.15 ’ é 372 Jt Segal Lock & Hardware 34 9,200 3 Jan 


; ly . : > Selby Shoe Co b 200 20% Jan 
ee oe . 2v_ Je Selected Industries Inc common | ‘ 7,300 2%, Jan 
R2 os Convertible stock 4 2 3,150 15%. Jan 
, mer shares... 2% 9 ‘ 6 $5.50 prior stock 2 150 8242 Jan 
ee eee Ame i 3 ; =i, Alictment certificates ae 200 88 Jan 
Semler (R B) Inc 212 8 2,100 11% Jan 
Sentinel Radio Corp common 1,500 3%2 Jan 
Sentry Safety Control 2 Y : 900 1¥2 Jan 
Serrick Corp class B 3 700 8%, Jan 
Seton Leather common 12% Jan 

Pacific Can Co common 3 2 ‘ 
Pacific Gas & Elec 6% ist pfd ly ‘s ‘ > Shattuck Denn Mining 5, % 4,600 4 Jan 
5%2% ist preferred 25 oa d %, 35° é 2 Shawinigan Water & Power ‘ : 2242 Jan 
Pacific Lighting $5 preferred 2 j a Ji Sheller Mfg Co d 9% Jan 
Pacific Power & Light 7% pfd 3% % Je Sherwin-Williams common ¢ 141 Jan 
Pacifie Public Service ° 2 2 2 Fe 3% Fe 4% preferred 108 = Jan 
$1.30 ist preferred i ’ ; : Sherwin-Williams of Canada -- 
Page-Hersey Tubes common -- - Sick’s Breweries Ltd - ns 
Silex Co common ! 534 ,125 1444 Jan 


Pan American Airways warrants__.__ 3; ‘ 25 25,600 
Pantepec Oil of Venezuela Am shs__-__ 4 ‘ 11,100 % Jz 3 Simmons-Boardman Publications— 
Paramount Motors Corp 1 ‘ p $3 convertible preferred _ : F 39 Jan 
Parker Pen Co 31 390 5M, Simplicity Pattern common 7" ’ 7 2,700 6% Jan 
Parkersburg Rig & Reel 2,900 é "e Singer Manufacturing Co 4 110 290 Jan 
Patchogue Plymouth Mills y j 330 ‘ é "e Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis ‘ . hi 5% Jan 
Peninsular Telephone common 912 250 é 2 Je Sioux City Gas & Elec Co— 
$1 cum preferred : 26: 50 54 282 Jz 3.90% preferred 
Pennroad Corp common ; ) 10,700 3 é Smith (Howard) Paper Mills : si Smee 
Penn-Dixie Cement warrants ) 9° 36 560 § é 4 é Solar Aircraft Co é 5 4 13 Ys Jan 
Penn Gas & Elec class A com 4 d 1,000 Y, : r Solar Manufacturing Co 6 VY, Jan 
Penn Power & Light 442% pfd ; 5 Sonotone Corp ; 6 . 3 Jan 
.  @  ‘f “SnetikaipaSai eee 2. 50 


Penn Water & Power Co 








Soss Manufacturing common * 6%, Jan 

Pep Boys (The) South Coast Corp common ; 5% Jan 

Pepperell Mfg Co 9, South Penn Oil common . 2 2° “ 2 315% Jan 

Perfect Circle Co 395 Q : Southwest Pa Pipe Line ce : mi 34 Jan 
Southern California Edison— 

Pharis Tire & Rubber com ¥ 


¢ 5% original preferred : 41 Jan 
Philadelphia Co common ° : 2% 12% A » Ji 2° > 6% sedieeeé’ S 2: 23 31% Jan 
Phillips Packing Co ' 217 ; ‘ é 8 5'%% preferred series C b ‘ 30% Jan 
Pierce Governor common Southern New England Telaphens. 160 wae 7! : 143. Jan 
Southern Phosphate Corp 
Name Changed to 
Carey Baxter & Kennedy Inc 
Piper Aircraft Corp com 4 53% of Ye Ji Southern Pipe Line . 2 : 2 7 Jan 
Pitney-Bowes Inc 2 1 { Southland Royalty Co ; 16% Jan 











on NE a 2, 7% Jan 
Stahl-Meyer Inc : 3 742 Jan 
Standard Brewing Co ____----._-__ 3: = ¢ 2) 2 2¥%e Jan 
: cod Standard Cap & Seal common 24'2 ‘ 2 = = 
‘ Vuuvertinie preierred : 36 2%4 Jan 
Polaris Mining Co 250 f , %, Standard Dredging Corp common_-_--1 4 3% Jan 
Powdrell & Alexander common_____ 2.50 5 2 , : $1.60 convertible preferred 95 9Y% : 19 Jan 
Power Corp of Canada common 33 2% 13 e Standard Forgings Corp 2%2 : 10, Jan 
6% ist preferred A ra _ be a Standard Oil (Ky) 2¢ . ' 2734 Jan 
Standard Power & Light 34 7 3 Jan 
eee, Tambor’ Co : 2 dé Common class B - 3 Jan 
Premier Gold Mining i. 3. kK 7 Ye Preferred >: P »° 110 Jan 
Prentice-Hall Inc common : : Z Mealy Me = Standard Products Co ; as 2 10 Jan 
‘ ‘ , 92 Ji ‘ Standard Tube class B 45x 37% Jan 
Producers Corp of Nevada : a, P : tales , a an 
Prosperity Co class B $75 ’ 7 73 Starrett (The) Corp ov — 


Providence Gas ; ; re Steel Co of Candda 
Stein (A) & Co common 
—— ae pence Sterling Aluminum Products 
ou ‘aun aecieteed =o ‘ 3 Ye é d é Sterling Brewers Inc 
Puget Sound Power & Light— z. A, ; a Sterline — ve 
prior preferred ¢ ‘ ( é ; 

Puget Sound Pulp & Timber 27 2612 2 : ‘ ‘ ao cue a 
Pyle-National Co common : 2 4 Jé Stop ‘& deep tne 

Pyrene Manufacturing , 4 2 4 Stroock (S) & Co common_ 








Sunbeam Corp 2 0: 292 Jan 
Sun Ray Drug Co 37% Me 5 31% Jan 
Superior Portland Cement, 8 38 ; 18 Jan 
Superior Tcol & Die Co 1 7, BC 3% Jan 
Swan Finch Oil Corp pa : 4 13 Feb 


Taggart Corp common 2 ‘ ‘ 8% Jan 
Tampa Electric Co common 31%. Jan 
Technicolor Inc common 4 ‘ 145%, Jan 


Texas Power & Light 7% pfd a 117 Jan 
Radio-Keith-Orpheum option warrants. . ly , Texon Oil & Land Co 2 9 Jan 
Railway & Light Securities € ‘ ; Textron Inc 3% : : 12%, Jan 
Voting common 
Railway & Utility Investment A 1 ne , Thew Shovel Co common 33 Jan 
Rath Packing Co common _________10 8 2 ’ 


Tilo Roofing Inc 7 4 ‘ 19%% Jan 
Raymond Concrete Pile common Tishman Realty & Construction a 14 Jan 
$3 convertible preferred 


i hie be mys Tivoli Brewing Co ) ae 6%— Jan 

Raytheon Manufacturing common___.50c 38 8 sf ‘ Tobacco & Allied Stocks : 59 Jan 
‘obacco Security Trust Co Ltd— 

Reed Roller Bit Co ™ y 


’ 800 V2 3% Amer dep rcts ord regis we 11%4 Jan 
Reliance Electric & Engineerin 9°; ‘ Amer dep rcts def re 1 1%4 Jan 
Rice Stix Dry Goods : : : ' ! a e- 


Richfield Oil Corp warrants #s Todd Shipyards Corp oA 8 '2 96% Jan 
Richmond Radiator ls , , : Toledo Edison 6% preferred - 3 10542 Jan 
Rio Grande Valley Gas Co-— 7% preferred 8 3g 110% Jan 

(Texas Corp) vic Tonopah Mining of Nevada 5 , 1% Jan 


Trans Lux Cor f ‘ 3% Jan 

Rochester Gas & Elec 4% pfd F_...100 __ 6 VY, a P 2% Jan 
pe ge Pendleton Inc * _ 1 30% Jan 
Am yee the Tung-Sol Lamp. Works 7 ‘ 5% Jan 
dep rcts for ord reg % Boe Sopaaetibie preferred < 34 8 1058 Jan 


ON RN an Ek CRT MR Se 


ee em ee se a mewn nee 
ee ee eee ee 





—. 








ee eee eee 


For footnotes see page 837. 
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} 
NEW YORK CURB EXCHANGE | 
j 
RANGE FOR WEEK ENDING FEBRUARY 7 ) 
U Friday Week's Range 
BONDS Interest Last or Friday’ 
‘ _ y’s Bonds Range Since 
ondinien .. eT yaa A. New York Curb Exchange Period Sale Price Bid & Asked Sold Sonuery i 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 Indiana Service 5s 1950 J-3 ae ae Ho, Low Righ 
Par Low High Low High ist lien & ref 5s 1963 F-A os 108% 3 Ss = Ss 
Udylite Corp__---.------------------ 1 13% 12% 14 4,000 11% Jan 14 Feb Indianapolis P & L 3%s__. 1970 MN oaks 104% 104% 5 104 104% 
Dien Realization Carp... ~~~ 188 -- 3% 3% 100 3% Feb 3% Feb International Power Sec— year pies » 07% 10742 108% <0 107%2 108% 
Unexcelled Chemicals Corp_----------- 5 11% 10 11% 6,000 8% Jan 11's Feb 46%s series C 1955 J-D t3 
Union Gas of Canada-_-------------- i -- 95, 9% 200 9 Jan 934 Jan 46%s (Dec 1 1941 coup) _____1955 38 " 6 42 wn 37 37 
Union Investment Co___------------- , -- -- ion = 6% Jan 6% Jan A's series E__- 1957 F-A = 36%2 38 6 33. 38 ¥ 
Union Stock Yards of Omaha_.----100 sas 60 60 10 56% Jan 60. Jan A7s (Aug 1941 coupon) —__---1957 sa 41 41 2 34%4 41 
United Aircraft Products com----- 50c 6 5% 6% 9,900 534 Feb 7% Jan 417s series F "1952 y-3 2 37 3842 12 32% 38% : 
United Chemicals common--------—-®  -- es. ae -- 28% Jan 28% Jan 47s (July 1941 coupon) _______1952 38 oh ee 
United Corp warrants__---~--------— 13 13 13 =—s«18.400 ft Interstate Power 5s = —- 38 7 38 2 33 38 
United Elastic Corp___-------------- ee 40%; 41.4 —° «a ae ee Seakemtans tn —_ ow 100% 100% 101 64 100% 102% 
United Gas Corp common__--------- 3 18% 18% 18% 1100 i408 fee 2 he ong Altalian Superpower 6s i983 os 8442 78 887% 122 78 8694 
United Light & Railways----------7 265, 26 26% 17,000 24% Jan a -J 38 38 ©3942 4 33% 39% 
United Milk Products . a mid ty a 97 Jan 100 ‘ns Sen Kansas Electric Power 342s_....__ 1966 J-D £105 
$3 participating preferred_._.____® nae 115 115 240 101 Jan 115 Feb ae a Electric 6s_......_. __2022 M-S = £111% 114 * oe ond 
ansas Power & Light 3%s___.___ ‘ -- : me an 
United Molasses Co Ltd— Kentucky Utilities 4s fas prod ~~ wa 110% 110% 1 110 110% ; 
oer Gee sete ord regis_-——-——-_-- me onty ais se otetiens = a269 " ore oe ; 
Jana 100 py ee =i > an ‘=n — pepe cCord Corp deb 4's__.._.______ i + , 4 ‘ 
United Profit Sharing..__.__.____---_ 25c 3 23%, 3% 5.100 a A - ag - Midland Valley RR— — “se oe 18 ee e 102% 103% 
10% preferred.__...............10 12% 12 12% 120 10 Jan 1214 Feb Extended at 4% to------.._____ 1963 A-O 58 57 58 9 55% 58 
ae Machinery omnen__.__ >> ti rth _ = 67% Feb 71 Jan Milwaukee Gas Light 4%es we 1967 M-S — 103 Ve 103 Vy 4 103 10434 
le > 
United Specialties common---_-_---- =A on 14% 145% 400 “a4 —- 4% ee a Amsterdam Gas 5s__......__1948 J-3 103% 103% 4 103% 103% 
ew 30% niet n “4 
ti teed ten test oe. ide sa ae pa a pt w Eng Gas & El Assn Ss_—--——-2067 M-S 99% 99% 99% 31 99% 100% 
U 8 Graphite common-_-_ 5 172 16% 1742 1,150 15% Jan tis Feb Conv deb 5s 1950 72 ee + ra 7 So% 200% 
U 8 and International Securities 3% 3 3% 7,200 2% Jan 314 Feb New England Power 3%s 1961 MN 1" ae °° ae 
$5 1st preferred with warrants____* 8534 8534 86% 250 82 Jen 87 F tive New England Power Assn 5s__---_ 1948 1 oN ee a 29 er ao 
U 8S Radiator common 1 1838 165% 18% 4,700 14% Jan 181 "Feb Debenture 5's poem Pay 1023, Fak —* * pis, =" 
U 8 Rubber Reclaiming ° 4 4 4 200 3% Jan 4 Feb ABE Frcaenevn ome 9 itg 48.0.2 2004 J-J __ $102 Ye ~ ™ m . 1025 102% 
United Stores common 500 33% 3% 33% 600 2% J 2 AS Yes ae ty ~ ane Corp— 
Universal Consolidated Ofl----------10  __ saree > am 7% 7 eS Slew SaSINeS).IS i ~ 19% 10% a 9% 9% 
Universal Insurance_____.---_---_-- ee ee a Ly 230 Jar ~ Ohio Power 1s 
Universal Products Co common. _._.10 27% 2542 27'2 400 a = pF a lst mtge 3s Ha chaeneeieen io71 4-0 ee + = Sa ; i 
Utah-Idaho Gamer — we 4% 4% 2 800 a% ‘Jon fe] — -O =e 106 106 4G 106 «106% , 
ower & Light common __..._-_._ s u 1 , 
wt commica tig atid ai" Gate oD Sth ath Sh | Paaine owes a ight oe ime Te 104 ope ameye tan ane 
V a pune Water & Power 3%s_1964 J-D pee 107 VY, 197 Hr 9 107% 108 
4 - 1970 J-J ae +1071 
aces Power Corp (Can) 442s B-.-----_1959 M-8 => top ¥4'105 Ye ‘1 «105% 105% 
r Corp common 1 3, , ; 
¢4 convertible preferred.___.......5 W ; . es 18 “ry 108 — 120 te Oy Sere Se S Cuando 
Saleensiem : Setualoumn i 57 5% 6%a 2 600 a -_ 20 |, Jan lst mtge 3%s 1964 J-D ia 107% 107% 1 107 107 
v —, _ : ; y , 4 Jan 6% Feb Sinking fund deb 4s 1949 J-D + ’ 7 
enezuela Syndicate 200 256 212 25% 600 ou% J A -- 1103-104 -- 103% 104 
Vost Manufacturing 4 oat 40 242 Jan 3% Jen Public Service of New Jersey— se 
oe oF) 18 100 12 Jan 13% Feb 6% perpetual certificates. M-N $162% 165 159 166%, ] 
= -- 2 
Queens Borough Gas & Electric— 
W 544s series A 4-0 has 10542 10542 1 105% 106 
es Meee ee a - ‘ : San Joaquin Lt & Pwr 6s B.......1952 M-S aa $120 125 be 120% 120% 
bd lynne reer a ye 43% 400 3% Jan 4. Jan Bcullin Steel inc mtge 3s..------- 1951  A-O ~~. ae 99% 995% 
1% preferr 100 2 2% Jan 13% Jan Southern California Edison 3s_...1965 M-S 106% 106% 107% 32 106% 1075% 
Waitt & Bond Inc __._...._____ 1 “5% 43 “Sy, 100 ~— -— --- Southern California Gas 3%s-...1970 A-O — 4106% 107% 10642 107%. 
nn =" Pt Pe 4 = _3%2 Jan 5% Feb Southern Counties Gas (Calif) — pe : 6 
Waltham Watch Co ; = .. 90 = 21, Jan 26 Feb ist mtge 3s__-- 1971 J-3 = ea Peary 
Ward Baking Co warrants...........- aM we he een oa — 10% Feb Southwestern Gas & Elec 3%s_.--1970 F-A aa ie és 108 108 ' 
Warner Aircraft Corp___.--__-______ 1 2M 2% 2% 800 3° dn 230 Feb 
s ze Spalding (A G) 5s 1989 M-N 102%2 102% 102% a 101 103 
Wentworth Manufacturing__.-_____ 1.25 8% 8%, 8% 1.000 8% Jan 8% Jan 4S8tarrett Corp inc 5s 1950 A-O 97% 89% 97% 72 8934 97% 
West Texas Utilities $6 preferred__._* os 111% 111% “10 111% Jan 1113 J Stinnes (Hugo) Corp— 
West Virginia Coal & Coke___.__.____ 5 10 934 10% 2 100 8% Jan 1036 Peb A7-4s 3d stamped 1946 J-J a 41% 41% 2 39 41% 
Western Maryland Ry 7% ist pfd--100  __ 117. 117 "10 117. Feb 117. Feb a 
estern Table tationery com_____*® 211 e = : , 47-4s 2nd stamped__------~--.- 1946 A-O mes 43% 3, 3 x 
Westmoreland Coal J ahd 32 ra dt ty o- ae 2 ks 2 ppnow wa eH. 
Westmoreland Inc__..._..__________ 10 . mht at 18 2 ‘San 18 2 pm Toledo Edison 3%68.....-...------ 1968 J-J — 1104'% 105% ae 10412 1045 
Weyenberg Shoe Mfg__.._____________ 1 1634 167 a y 7 United Electric N J 4s ---------- 1949 J-D aia 106% 106 Ye 3 106 106! 
Whitman (Wm) & Co o.oo aytig — 2 oo. on . § 
Wichita River Oil Corp——-—-------10 <—i7¥ 1% 1.3003! Jan 19% Feb Canad Lat Oe Oo ek 
Williams (R C) & Co._............. ° ; as e Ist lien & cons 5%48--------— _ -O 103% 103% 103% 1 103% 103%, 
mn ‘ 19 18%2 19 290 182 Feb 20'2 Jan United Light & Railways (Maine)— , ‘ 3 , 3 
son Products Inc_..-._._______ ce : a : ‘ Ss 6s series Au. ccc non ewe oencoe 1952 A-O — 104% 104% 1 104% 1 34 
Wilson Brothers common ____________ 1 ~O <— se pe ss — et om Utah Power & Light Co— ; é Wacky 
5% preferred w w__-----_-_---__- 25 20 0 100 20 co P te Jar Debenture 6s series A-------.--- 2022 M-N -- 111 111 5 ill 411% 
Winnipeg Elec common_______-----__ * 15% 13% 157 1,700 1215 Ji “ 7 - 
Wisconsin P & L 4%2% pfd__------ 100 . , — ae Ra Het a Waldorf-Astoria Hotel— 
Saivetine Serica Cat... 10 ; "a es a6 — 07'2 Jan 45s income debs._------~- —---1954 M-S 6834 68 69% 12 65 71% 
Weodall Industries Inc___... me 15% 14% 151 a> fi — z, Feb Wesh Water Power 3'28-------~--- 1964 J-D 1092 110 6 109% 110 
Woodley Petroleum____ [| ion %  i0% 300 a 15% Peb West Penn Electric 5s----------~- 2030 «= A-O --  4106% 108 105% 106 
Woolworth (F W) Ltd— : J : 10%4 Jan West Penn Traction 5s-..--------1960 -D _. sea ae 115% 117 
American deposit receipts____.__._ 5s 13% 133 2 ' / Western Newspaper Union— 
6% preference valhseoeied eT Nel OE £1 a a“: ine: — ee Jan 14% Jan 6s conv s f debentures__---...- 1959 F-A oe 10242 1025% 7 10154 10224 
Wright Hargreaves Ltd__-__________ wail” 316 3 ee 6,500 21% Jan 3% Feb 
-— = = a 
Friday Week’s Range — 2s re ” 
BONDS Interest Last or Friday’s Bond R Si 
New York Curb Exchange Period Sale Price Bid & Asked Sold. Sabesr a H San Hf 
s § January 1 F G t & NM lit 
Amer Writing Paper 6s 1961 J-J . be ee se ig a —— orelgn wiaeraes et > ee ~ 
Appalachian Elec Power 348-1970 J-D mr 11034 ill 2. es ‘ 
Appalachian Power deb 6s__-____- 2024 J-J 118% 118%4 118% “3 «118%4 119% Friday Week's Range 
y omen Electric |e Ea 1953 Se3 1027 102% 102% 57 102 Vg 103 : BONDS Interest Last or Friday’s Bonds Range Since 
a  S Fa = cae ae dianeninmeninee 1955 M-N — 10442 105% 5 103. 105% New York Curb Exchange Pericd Sale Price Bid & Asked Sold January 1 
tlan y ectric. 3%s__-.-__ _.1964 j-J bed 106524 106% 1 106% 10842 Low High No. Low High 
Bell Telephone of Canada— Agricultural Mortgage Bank (Col)— 
1st M 5s series B 1957 J-D 106 106 106 1 106 1061 420-year 78 ------------- April 1946 A-O “a 78 78 1 7 78 
5s series C 1960 M-N co 114 119 1% 114 114% 420-year 78 -------------- Jan 1947 J-J =“ +7642 -- = 7642 76% 
Bethlehem Steel 6s____---_----___ 1998 Q-F ve 166 170 7 4 Bogota (see Mortgage Bank of) , , 
Bickford’s Inc 6%8_...__--------- 1962 Q-J et: $112 ° oo. 165 ACauca Valley 78---------------- 1948 J-D -- 22% 22% 5 22 22% 
Boston Edison 2%s 1970 J-D y 105% 105% “7 110% Danish 5%28 -------------------- +1955 M-N Bi. 93% 93% . 92%4 93%. 
- 54 105% 1 105 106 Extended 55----- ne 1953 F-A on 91%2 92 10 89 = 92 
ACentral States Electric 5s___...1948 J-J 801; 1, \, = Danzig Port & Waterways— - 
A5%8 1954 M-S 82 Big 82% 60 eh AExternal 6¥es stamped ————.- a on a ie ee 
$AChicago Rys 5s ctfs (part paid)_1927 F-A 665% 6434 67 189 a7. 8542 ALima City (Peru) 6445 stamped 1958 M-S si 313 16 . shal Pa 
Cities Service 5s -Jan 1966 M-S 104% 104% 104% 11 hg anes 
Conv deb 5s 1950 J-D 1025 102% 1023 44 208 0 ag Maranhao stamped (Plan A) R 
Debenture 5s 1958 A-O 104% 104 104% 104 10384 oaie Interest reduced to 2%¢8------2008 = SEY 7 og oa ee, 0% 31: 
Debenture 5s 1969 M-Q 105% 105%; 10576 48 3% 104% AMedellin 7s stamped ~---------- 1951 J-D = #31 $2 ~ 30% 31% 
14 8 105% 1057. Mortgage Bank of Bogota— + 
Consol Gas El Lt & Pwr (Balt)— A7s (issue of May 1927)------- 1947 M-N -- +52 - . 52 52 
ist ref mtge 3s ser P_----__ _.1969 J-D ae: +108% 107% 108%; As (issue of Oct. 1927)-------- 1947 A-O -- 352 -- - 53 53 
ist ref mtge 2%s ser Q_--..___ 1976 86 Je ae 10434 105 we ‘oni 08% AMortgage Bank of Chile 6s_----- 1931 J-D on t21% -— ~- Ray 
ist ref 2%s series R 1981 A- ae ” 1043, 105% $2 ye 100 Mortgage Bank of Denmark 5s.---1972 J-D - 96% 97 22 95% 98% 
Consolidated Gas (Balt City)— 4 : 104% 105% Parana stamped (Plan A) s 
Gen mtge 4%s 1954 A-O - = . 4 Interest reduced to 2¥%eS-.----2008 M-S -- $31 035 -- oe 
- -- -- 119% 119% 
Delaware Lack & Western RR— aneiro stamped (Plan A) 
Lackawanna of N J Division— ri a nt men te 3%.....- 2012 -J -- 31% 31% es 31) 31% 
lst mtge 4s ser A_.-..________1993 M-N 68 67 68% 16 60% 68% ARussian Government 6'428------- 1919 J-D a oF ° 5% 31 4% 6 
Alst mtge 4s ser B_----.-.._ 1993 May nie 33% 3642 26 2742 36% 45%s 1921 J-J whe . 5% =a i 
Eastern Gas & Fuel 3%s ~---1965 J-J ici V ly, , 
Elmira Water Lt & RR 6s__-_-__- 1956 M-s vn ied” 4g >) wowae™ 
Piniand Residential Mtge Bank— oe Er ™ *No par value. Deferred delivery sale. a Ex-interest. eOdd-lot sale. f Ex-distribution. 
Gs samp 1961 M-s -- (81-83% _ 7 82 g Ex-stock dividend. n Under-the-rule sale. rOash sale. x Ex-dividend. y Ex-rights. 
AGeneral Rayon Co 6s ser A__.__1948 J-D aca 62 62 2 62 62 tFriday’s bid and asked prices; no sales being transacted during current wees 
Grand Trunk West 4s_.___-..-.._ 1950 J-J 105 104% 105 10 104% 105 ABonds being traded flat. 
Green Mountain Power 3%s___.._1963 J-D sa 4106% —- es 106% 10614 Reported in receivership 
Guantanamo & Western 6s_._____.1958  J-J a 165 66% als ave “e044,” : “cons,” conselidated; “eum,” cumule- 
— -- -- Abbreviations used above—“‘cod,” certificates of deposit; “cons, . ; om, 
Hygrade Food 6s ser A_.._.___Jan 1949 A-O _ 4107% _ 107% 107% tive; “conv,” convertible; “M,’’ mortgage; “n-v,” non-voting stock; “v tc, voting trust certificates; 
6s series B. Jan 1949 A-O ae 103% __ ears “wi” when issued: “ww.” with warrants; “x w,” without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 7 





Baltimore Stock Exchang 


STOCKS— 





Arundel Corporation 

Gait Transit Co common vtec 
Preferred vtec — 

ES EEE ee 1 

Eastern Sugars Assoc com vic 

Pidelity & Deposit Co 

Pidelity & Guarantee Fire Corp..__-_10 

Finance Co of Amer class A 100 





Mt Vernon-Woodbury Mills com 
6.75% prior preferred 

New Amsterdam Casualty 

North American Oil Co 

Potomac Edison 3.60 pfd______~_ 

Seaboard Commercial common 

U 8 Pideliyy & Guar 


Bonds — 
Baltimore Transit Co 4s 
5s series A__- 





Friday 
Last 
Sale Price 


25 
1% 


121% 
158 

40 
315 


Week’s 
Range 
of Prices 
Low High 
24% 
7 
38 46 
62 
12% 
156% 158 
40 40 
315 315 


38 38 
101 102% 
27 27 
85e 85c¢ 
10142 101% 
13 13 
45 45% 


89 90 
98 98 


Sales 


for Week 


Shares 


270 
1,365 
110 
15 
50 

22 

82 


$14,000 


1,000 


Range Sinee January 1 
Low 
Jan 
Peb 


High 
23% 25% Feb 
7 9% Jan 
38 Jan 44% Jan 
61 Jan 63 Jan 
11% Jan 12% Feb 
154 Jan 160 Jan 
40 Jan 40% Jan 
315 Jan 315 Jan 


37 Jan 3812 
101 Feb 103 %2 
27 Feb 29 
85ce Feb 85c 
101 Jan 101% 
13 Feb 13 
34 Jan 46'2 


Jan 
Jan 
Jan 
Peb 
Feb 
Feb 
Jan 


87 Jan 90 
96 Jan 98 


Feb 
Feb 





| ——- 


—— 


— 








Boston Stock Exchang 


STOCKS— 
Par 
American Agri Chemical Co ___ a? 
American Sugar Refining common--_100 
American Te: & Tei 10u 
American Woolen ad 
Anaconda Copper 50 


pfd___100 
° 











Bigelow-Sanford Carpet 6% 
Bird & Son Inc 
Boston & Albany RR-----.----..._100 
Boston Edisun 25 
Boston Elevated Ry 100 


Boston Herald Traveler Corp_ mS 
Boston & Maine 

7% prior preferred______________100 

5% class A ist pfd stamped 

8% class B lst pfd stamped 

10% class D ist pfd stamped__ 
Boston Personal Prop Trust 
Boston & Providence RR 
Calumet & Hecla-__- 
Century Shares Trust___-. 
(tes Servicé __ 
Copper Range Co 














Eastern Gas & Fuel Associates— 
442% prior preferred 
6% preferred 

Eastern Mass Street Ry— 
Common 
6% 1st pfd series A 
6% preferred B 
5% preferred adjustment 


Eastern SS Lines Inc common_ 
Engineers Public Service 

Pirs! Nationa: Stores 
General Capital Corp 
Generai EBleciuric __-- 


Gillette Safety Razor Co 


Hathaway Baking common 

Kennecott Copper 

Maine Central RR common 
5% preferred 














Narragansett Rac’g Assn Inc__._...__1 
Nash-Kelvinator 
National Service Cos__.._..... 
New England Gas & Elec Assn— 

542% preferred 





North Butte Mining 
Northern RR (N H) 


Old Colony RR_ 
Pacific Mills common 
Pennsylvania RR 
Quincy Mining Co 
Reece Folding Machine 
Shawmut Assn ___ 
Stone & Webstér Inc. 
Stop & Shop Inc 


Torrington Co 
Union Twist Drill 

“eee wrat Go... tis 
United-Rexall Drug Inc___..-_.____ 2.50 
United Shoe Machinery common____25 
0 8 Rubber 
U & Smelting Ref & Min com 

Waldorf System Inc_ . 


Warren (S D) HAC mami 
Westinghouse 





























TS aati 
Electric Corp___..__.12% 





Sale Price 


172% 
41% 


47% 
6542 
36 
39% 
‘! 
9 
11% 


“Ve 
30.93 





| a 





STOCKS— 


Admiral Corp common 

Advanced Alum Castings 

Aetna Ball Bearing common 

Allied Laboratories common___..._____ 

American Public Service pid 
Tel & Tel Co capital 

armour & Co common 

Asbestos Mfg Co common 1 

Athey Products capital 

Automatic Washer common________ =e 

Aviation Corp (Delaware)... g 


Belden Mfg Co common 10 
Berghoff Brewing (Sa Bali BS 
Binks Mfg Co capital_ 
Borg (George W) Corp 
Brach & Sons (E J) Capital 

















----1 
1 











Sale Price 


Week’s 
Range 
of Prices 
Low High 


40% 40% 
43% 43% 
171% 174% 
34%, 41% 
39% 40% 


146 140 
18% 18% 

133 4% 135 
45% 47% 
64 672 


36% 
39% 


1% 
9 
11% 
15% 
29% 
71% 
30.93 
31% 
10% 


95 
64% 


7 
97 

120 120% 
42 46 


21% 21% 

31% 32 

54%, 57% 
43.95 
40 


31 


10 
49% 
T 
32% 
2% 
31% 
60% 


21 
195% 
67¢c 


2 104% 
118% 


5 


%e 
120 120 


2% 3 

31%, 33% 
25% 26% 
4 4% 
1% 
15 

17% 
15% 


375% 
45% 
51% 
11% 
68%, 
55% 
47% 
17% 
6442 
28 


Week’s 
Range 
of Prices 
Low High 

10 10% 

5% 6 
10 10% 
18% 19 


r128 _ri28 





. For footnotes see Page 846. 


17242 174% 

13% 14% 
3% 35% 

11% 12 
4% 4% 
6% 7% 


20 20% 
14% 14% 
15% 17% 
12% 13 
414% 43 


Sales 


for Week 
Shares 


108 
25 
2,946 
1,279 
497 


5 

100 
266 
2,320 
730 


2,305 
804 


518 
420 
1,360 
250 
100 
85 
190 


505 


351 
1,800 


Sales 


for Week 


Shares 


600 
200 
450 
600 

50 


3,300 
1,300 
800 
350 
2,000 


350 
800 
1,350 
600 
150 


Range Since January 1 
Low High 
38% Jan 41% Jan 
40% Jan 44% Jan 
169% Jan 174%, Feb 
27% Jan 41% Feb 
3742 Jan 41 Jan 


137% 
16% 
13142 Jan 
45% Feb 
64 Jan 


140 
19% 

135 
50% 
69% 


Jan 
Jan 
Jan 
Peb 
Jan 


Jan 
Jan 


35 Jan 3742 Jan 


354% Jan 39% 
Jan 1% 
Jan 9 

Jan 11% 
Jan 18 

Jan 29%, 
Jan 7% 
Jan 30.93 
Jan 31% 
Jan 10% 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 


Feb 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
48°, Jan 
43% Jan 
16% Jan 
61% Jan 
23% Jan 


Range Since January 1 
Low High 
9% Jan 10% Feb 
5% Jan 6% Jan 

9% Jan 1034 Feb 
18% Jan 19% Jan 

Jan 128% Jan 

Jan 1745, Feb 

Jan 14% Jan 

Jan 356 Feb 

Jan 12 Jan 

Jan 434 Feb 

Jan 7% Feb 

Jan 2034 

+ Jan 14% 
Jan 174% Feb 
Jan 13 Feb 
50 Jan 


Jan 
Feb 





STOCKS— 


Bruce Co (E L) common 

Burd Piston Ring common 
Burton-Dixie Corp_________. 

Butier Brothers common.___...____19 


Carr-Consolidated Biscuit common____1 
Castle & Co (A M) common aaa 
Central Illinois Secur Corp common___1 
Convertible preferred __._.._.._..____* 
Central S W Util common__________50¢ 
Prior lien preferred_____ . 
Preferred — 
Central States Pr & Lt preferred___ 
Cherry Burrell Corp common____ 
Chicago Corp common 
Cenvertible preferred 
Chicago & Southern Air Lines 


Chicago Towel Co com capital 

Chrysler Corp common_ 

Cities Service Co common 

Coleman (The 5 

Commonw Edison common______ 25 

Consumers Co com part sh vtc A____* 
Common part sh B__- ; a 

Curtis Lighting Inc common 


Dodge Mfg Corp common new 

Domestic Credit Corp class A 

Eddy Paper Corp (The) 

Electric Household Util Corp__....__5 
Elgin Nat Watch Co new com___.___15 
Plour Mills of America Inc + 
FPour-Wheel Drive Auto 





General Candy class A... __- 

General Finance Corp common 
Freferred Marana --}39 

General Motors Corp common_.____10 

Gibson Refrigerator Co common_____1 

Gillette Safety Razor common 

Goldblatt Bros Inc common 

Gossard Go (H W) common_________ 

Great Lakes Dr & Dk common 


Hammond Instrument Co common____1 
Heileman Brewing Co G capital______1 
Hein Werner Motor Parts 3 


Illinois Brick Co capital 

Illinois Central RR common___ 

Indep Pneum Tool (new) 

Indiana Steel Prod common__.______.3 
Warrants 

Interstate Power $6 preferred 

Jim Brown Stores Inc cl A pfd 

Katz Drug Co common 


La Salle Ext Univ common 
Leath & Co common 

Cumulative preferred _._...._ sss * 
Libby McNeil & Libby common__.____7 
Lincoln Printing Co common__._____1 
Lindsay Lt & Chem common 


Marshall Field & Co common___.____* 

Mickelberry’s Food Prod_________ Oe | 

Middie West Corp capital a 

Miller & Hart Inc common ytc_______ 
$1 prior preferred 

Modine Mfg common (new) 

Monroe Chemical Co common___ 





Northwest Bancorp common 
Northwest Util— 
7% preferred 


Oak Manufacturing common 
Parker Pen Co (The) com (new)____25 
Peabody Coal Co class B com 

6% preferred 
Penn Electric Switch class A 
Pennsylvania Kr capital 
Perfect Circle (The) 





Rath Packing common 

Sangamo Elec Co common 

Schwitzer Cummings capital 

Sears Reebuck & Co capital______ 
Serrick Corp class B common________1 
Shellmar Prod Corp common ® 








Signode Steel Strap Co com (new)____® 
Sinclair Oil Corp____-.__--______ Oe 
Society Brand Clothes common 
South Bend Lathe Works cap (new) -_-5 
Spiegel Inc common — 
St Louis Nat Stockyards cap 
Standard Dredging pfd 

Common 
Standard Forgings common 
Standard Oil (Ind) capital 
Stewart-Warner Corp common 


Storkline Furniture common 
Sunbeam Corp common 


Sundstrand Machine Tool common___5 


Swift & Co capital stock__._.______25 
Swift International Co Ltd— 
Certificates of deposit 
Rights wi -- 





Trane Co (The) common 

208 South La Salle Street Corp com__* 
Union Carbide & Carbon capital_____* 
U & Stee! common. Se ee 
Westinzhouse Elec & Mfg com____12% 
Wieboldt Stores Inc common 





Unlisted Stocks— 
Alleghany Corp 
American Radiator & St San com_ . 
American Rolling Mill 10 
Anaconda Copper Mining : 50 
Ateb Top & Santa Fe Ry com_____100 
Bethlehem Steel Corp common a 
Certain-teed Products } 














Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
aha 45 45 50 45 
es 12 14 1,500 10% 
20 21 300 1942 
23% 23% 100 21% 


500 17% 
100 38 
100 2% 
15% 15% ,350 1442 
g 9% 9,500 7% 
r120'%4rl20% 10 11642 
T22242r22212 410 192 
82 84, 90 Te 
22+4 22% 100 20 
B52 G\¥%4 ,300 
64 64 50 
7% 68% ,600 


Sales 
for Week 


Shares Range Since January 1 


Low High 

Jan 45 Jan 
Jan 14 Feb 
7 Jan 21 Feb 
23% Jan 23% Feb 
1842 1842 18%, 
42 42 

21% 21% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


76 76 
9852 985% 
29%, 31% Jan 
23 24 Feb 
32 ; 20% Jan 
39 Feb 
25 y p Jan 
7 Jan 


100 
100 
300 


Feb 
Feb 
Feb 
Jan 
Jan 
Peb 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 

Jan 
Feb 


Jan 
Jan 


13% Jan 
4\%4 e@ Jan 
90 } Feb 
1942 ‘ Jan 
1942 Jan 
15 ; 34 Feb 
11% ’, Jan 


Jan 
Jan 
Feb 
Peb 
Feb 
2 Jan 
Feb 
Feb 
Jan 


18% Jan 
9% Jan 
9 Jan 
64% : 5 Jan 
9 a 7 Jan 
31 :§ 7g Jan 
15% : Jan 
21 Jan 
19% Jan 


10% Jan 
21% Jan 
29 Jan 
6644 Feb 
40 Feb 
Jan 


Peb 
Jan 
Jan 
Jan 
Feb 
7%, Feb 
16%%4 Jan 
291 Jan 
25 2% Jan 
17% Jan 
8% Jan 
22 34 Jan 
15 5 2 Jan 
14% 
9% 


Jan 
2 Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Feb 
Jan 
2 Feb 
2 Jan 
Feb 


7s 534 Jan 
29 Jan 
45 Jan 
1042 Jan 
23 %e Jan 
37 26 Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


33% Jan 
26 24% Jan 
234% Jan 
13% Jan 
16% Jan 
1942 2 Jan 
83% Jan 
63% Jan 
4242 Jan 
26 27% Feh 
2434 24% Jan 


Feb 
Jan 


Jan 
Jan 


17278 176 
2142 21% 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
» Feb 


B5¢ 10 + . Jan 
45 45 Jan 

8% 8% Jan 
101 101% Jan 
24 242 Jan 
2642 2634 Jan 
52 54% Jan 
15% 15% Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


30 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


295% 
272 29 
1742 17% 
365% 38%, 
l1%2 12 
27% 28% 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


11% 11% 
15% 16% 
7% 8% 
34 3442 
1542 17% 
34% 36 

19% 1942 
4% 4% 
12% x13 Jan 
4142 41% Jan 
1834 19 Jan 


205% x22 

30% 31% 
20% 21% 
35% 35% 


2412 247% 
1% 158 


27 28 Jan 
54 54 Jan 
96% 9634 Jan 
16% 78% Jan 
26% 277% Jan 
22% 22% Jan 
13 13% Jan 
14% 151% Jan 
1138 12% Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


1042 Feb 


Feb 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


553 37% 
17 14% 
3634 33 Va 
413% 37 '2 


18% Jan 


5% 
3534 


203% Jon 
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OTHER STOCK EXCHANGES | 
RANGE FOR WEEK ENDING FEBRUARY 7 
Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Columbia Gas & Electric.___ 11% 115%, 115% 200 11 Jan 11% Jan Republic Steel (Un) ° 28%  a28% a29% 798 25% Jan 29% Jan 
Cenunental Motors i 12% 11% 12% 1,000 9% Jan 12% Feb Richman Bros bd Ae 5242 53 739 50% Jan 53% Jan 
Curtiss-Wright A -- 6 6% 900 5% Jan 6% Feb Standard Oil of Ohio common ______10 pm 2654 26% 510 23% Jan 28% Jan 
Farnswortww Lreievision & Radio__--—--1 -- 84% 8% 300 7% Jan 8% Jan Thompson Products, Inc com__.._ ~~ bd an a575e a58% 31 51% Jan 59% Jan 
, Genera! Electric Uo_ — 39% 3954 400 35% Jan 39% Feb U 8S Steel common (Un)_~-------_-- ° ann a76 a78% 128 68% Jan 718% Feb 
; Granam-Paige Motors. i 5% 5¥e 5% 2,000 3% Jan 5% Feb Van Dorn Iron Works___...._.._____ ° A 19 19 180 17% Jan 20 Jan 
é RR neon aot A ei 1 ins a285e a28% 10 23% Jan 28% Feb 
{nterlake Iron Corp common------— -- -—- =e _ ing, A4LSS Sah - ganied Youngstown Sheet & Tube__.~--___- ° en a69% a70 Ye 58 62% Jan 70 Jan 
Laclede Gas Light 4 6% 65% 67% 800 5% Jan 6% Feb Youngstown Steel Door (Un) ________ * oie al9% a20 150 16% Jan 20 Feb 
Martin (Glenn L) Ce common- 1 -- oe ~ unt. aie aed 
Nash-Kelvinator Corp. 5 1942 1842 19% 1,100 15% Jan 19% Feb 
Sew York Central Ra entommenunenen, 21% 19%, 22% 2,900 17 Jan 22% Feb 
North American Co 10 -- -— = nis 30% Jan 33% Jan 
; 
Packard Motor Car 4 1% 6% 73% 5,300 6 Jan 7% Feb 
Pan Amer Airways Corp-.-_-_-2% -_- 125% 12% 100 11% Jan 12% Feb WATLING, LERCHEN & Co. 
Paramount Pictures Inc new com___-1l ay o aS ae 26% Jan 31 Jan 
Pepsi-Cola Co_ -33 % 29438 2938 29% 100 25 Jan 29% Feb 
Pullman Incorporated 7. cae on: ae Pt otk ae he a Members 
Pure = Co : The) | apn mee gE yo beg = ae 2 F are 21% — ~. me New York Stock Exchange New York Curb Associate 
Radio rp of America Gm 4 2 “8 ° 8% Jan e Fe 
Redio-Keith-Orpheum 1 - 1 5 i 5% 400 _. an 15% Feb Detroit Stock Exchange Chicage Steck Exchange 
Republic Steel Corp common- ..._____ 42 4 2 500 25% Jan 2942 Feb 2 
Ford Building DETROIT 
Socony te =e yp 90. cw one 2 14% 14% 15 2,600 14% Jan 15% Jan 
Stendard Ot] of N - 6734 68%. 300 67% Jan 70 Jan : h 
Standard Steel Spring 1 17 16 17, 700 13% Jan 16% Feb Telephone: Bantelph Goss 
Studebaker Corp common--__-___--___- 1 2434 2354 2434 1,100 21 Jan 24% Feb 
Sunray Oi] Corp 1 9 8% 9 1,500 7% Jan 9 Feb 
Ontted Corp , 4 3% 4% 1,400 3% Jan 4% Jan 
vs ae Se common__—___-__-__50 re te a aa isu jee = jas ® 
Wilson & Co common Ma % 14% 0 13% Jan is Jan Detro t Si k Ex h 
=a l oc cnange 
Friday Week’s Sales 
s s ® Last Range for Week 
Cincinnati tock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Friday Week’s Sales Aeronautical Products 1 3 3 3% 600 2% Jan 3% Jan 
. Last Range for Week eS eee 1 5 4% 5 3,725 4 Jan 5 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 American Metal Products____________ 5 18 17% 18 250 15% Jan 18 Feb 
Par Low High Low High Baldwin Rubber common __-_-_--_~-~-~-- 1 wide 12% 12% 100 ll’ Jan 12% Feb 
american Laundry Machinery____.-26 hig 363%4 37% 60 32% Jan 37% Feb Briggs Mfg common-____-------_~-_-- a oe 38% 38% 100 35 Jan 38% Feb 
k 1 63 =3 + EE EE ee ae 1 2% 2% 2% 1,300 2% Jan 2% Jan 
OREO © edn tnemn nnn tines m ne : _- 100 6% Jan 7 Jan Burroughs Adding Machine ______--- * 15% 15% 15% 1,952 14% Jan 15% Feb 
Se en aworereennans eeanet = PB er on ae ~ oe Burry Biscuit common_..__-_-_-12¥%c—_- 6% 6% 200 6% Feb 6% Feb ; 
Se ee Set henna snn ons S Fe 26 «Feb Consolidated Paper common_________ 10 oa 20 20 160 20 Jan 20 Jan 
j 1 1 
Carthage Mills ___ : 2 A 3637 80 36 Feb 37% Feb Continental Motors ---.------------- 1 12% 11% 12% 1,210 9% Jan 12% Feb 
Champion Paper & Fibre new_-_-__- . -- 26% 24, 400 23% Jan 25% Jan i i rg ty 1 ee 1% 7% 605 TM. Jan - 8 Jan 
Comrngelg ————.--<——-—+-------- 9.50 =p 19 Ln ahs tS 19% Feb 21% Jan Detroit & Cleveland Navigation_____- 10 6% 6% 6% 1,400 6% Jan 6% Jan 
Cincinnati Gas eommon-___-----_- 28% 29 362 27% Jan 29% Feb Netroit Edison common 26 27% 26% 27% 3,476 25% Jan 27% Jan 
Preferred —--------------------- = 109 109 109% 44 107% Jan 109% Feb Detroit Gray I gpa = 1 i : 1 
3 y Iron common __-_-____-_- 5 a 3% 3% 300 3 Jan 3% Feb 
Cincinnat! treet --—--.------ eer se + 1,318 13% Jan 14 = Jan Detroit-Michigan Stove 1 12% #12 12% 1,600 11% Jan 12% Feb 
Cincinnati Telephone Oe 96% 97% 192 = 96% Feb 99% Jan Detroit Steel Corp _......-__--------2 20% 20 20% "625 17% Jan 20% Feb 
Dayton & Michigan guaranteed. 50 ee 41 41 13 41 Feb 41'2 Jan Electromaster, Inc 1 4% 4% 4% 12,830 3% Jan 4% Feb \ 
a <a Se apa ° 7 11%, 11% 100 11% Jan 11%, Feb 3/, x, q EY Feb 
ae 4 109% Jan = 112, Jan Federal Motor Truck v2) 14% «18% 14% BS Jan sA8Ma Feb 
Eagle-Picher --~-------~----------- 10 21% 21% 60 20 Jan 22% Jan Frankenmuth Brewing common___ 1 5 Ye 5% 5% 500 5 Jan 5% Jan 
Formica -—-------—------------------ , 5 32 32 61 24 = Jan 32 Feb Friars Ale 1 RR 2% 2% 2% 200 2 Jan 2% Jan 
Gibson Art ------------------------- bia, iia 240 65 Jan = 69. Jan Gar Wood inc common--3 9%e 8% 9% 900 8 Jan 9% Beb 
Hatfield = ’ ee er we SMe 6 5 Jan 5% Feb General Finance common_________-_-_-1 9 9 9 100 9 Feb 9% fe 
* pe RE a Ae 10 weil 61 63 1,223 524% Jan 63 
BAR ——--—— ———- nnn nme - me 16 16. . 36 223 14% Jan 16 = Feb Gerity Michigan Die Casting____---_- 1 1's 1% Ye 5,125 6 Jan 7% Feb 
Preferred ---.-<-~~--~----------- 50 : aoa ‘asar p — po hag a 52% Peb Goebel Brewing 1 6% 6% 6% 1,500 6 Jan 6% Feb 
ee , -- ‘8 8 6 Jan ey 2). gee oe \, 1 . 3 
oe, maa 17 ¥a 17% 27 17 Jan 17% Feb Graham-Paige --------------------- 1 = 5’ 5% 175 3% Jan 5% Feb 
EE Seer, aon 5% 6% 139 5% Jan 6% Feb P \y, 1 y, 1 
Procter & Gamble _____ sare ae 613s 63% 689 61% Jan 65% Jan ee SE BON noo shpnee >> lie a6) 6S. ee eee 
Tt COMO, oSicecncecceeene Oe |” on 260 260 5 249% Jan 260 Jan S ot ee 2. ome y , 1 , Feb 
* é . Mugeen Motor CGP q...0-<<cnse cena 20% 18% 20% ,005 16% Jan 20% 
Rapid ---~--—-~-------------------- -- is = 16 200 13% Jan 16% Jan Hurd Lock & Manufacturing _------- 1 pie BY. «9 480 8 Jan 9 Feb 
U § Playing Card----__.----__- 10 “2 1% 71% 10 71% Feb 71% Feb Ratesreprasie® COep.<....-..ca<es+-- 1 9% 8% .9% 900 7% Jan 9% Feb 
U § Printing----------------------~ w —— 45 47 656 41% Jan 47 Feb Kingston Products ___.__------------ 1 inde 5 5% 400 4%, Jan 5% Feb 
Preferred —~~...----.-----~ -----50 51%4 51%4 51% 60 49% Jan 51% Feb aaa ee ea BI EAT, 1 23% 2% 2% 400 2 Jan 2% Feb 
Uniistes Kresge (SS) common___-_-----~~-- 10 aw 3842 38% 210 35 Jan 38% Feb 
: ; Lakey Foundry & Mach common__-_-- 1 ~“ 6% 6% 500 6 Jan 6% Feb 
American Rolilng Mill____-----__~--- 10 37 36% 37% 100 33 Jan 37% Feb 
0 eer 10 31% 30 31% 31 23% Jan 31% Feb Masco Screw Prod common____------ 1 25% 2% 25% 400 2% Jan 2% Jan 
“mumbia Gas —___ ° 11% ll% 11% 492 11 Jan 12% Jan McClanaban Oil common ___...-_-___- 1 1% 1% 1% 7,745 1% Jan 1% Jan 
General Motors __-----~- RS 64% 59%—6 64% 559 51% Jan 64% Feb Micromatic Hone common BS 2) ee Sy a 12 12 100 12 Feb 12 Feb 
Le a ee ee a ae ° 234% 23% 23% 157 21% Jan 24% Jan Motor Products  ___------ cndkinioes * 24 23% 24 360 21% Jan 24 Feb 
EE SIND ected cams daneenecn ° 36% 36% 36% 30 34% Jan 37% Jan EE OEE Sa 10 aC: 14% 14% 100 11% Jan 14% Jan 
a ~ =e National Btamping ........c.neecane 2 3 3 3 1,454 2% Jan 3 Jan 
Packard Motor Car...._-.-.~_.......-.~ ye 1% 6% 7% 1,246 6 Jan 7% Feb 
Park Chemical Co_-.---------------- 1 6 ie 700 5% Jan 6% Jan 
eve an 0c Xc ange Parke, Davis common-_-----~..--~--- . 40% 40%, 40% 214 40 Jan 41% Jan 
Parker Rust-Proof common ---~----- 2% =e 30 30% 375 30 Feb 31 Jan 
Friday Week’s Sales Peninsular Metal Products__._.._.---- 1 —= 4 4% 800 3% Jan 4% Jan 
Last Range for Week Pfeiffer Brewing ___---- ioe sigiaatnntes aso ° 1442 144% 14% 100 14% Feb 14% Jan 
g 8 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 Prudential Investing ~-------------- 1 4¥e 4 4% 3,085 3% Jan 4% Jan 
P Low Hig Biskel (i). CO .wnnncaunacescunccees 2 4\%4 4% 4% 500 4%, Feb 4¥%2 Jan 
wl pe geo age aatgh River Raisin Paper-— . 8% 8 8% 1,261 7% Jan 8% Jan 
Akron Brass Mfg----------------- 50c _ 542 52 50 5% Jan 5% Jan RG A it TENDERS ALTE 10 9% 9% 10 330 8% Jan 10 Jan 
Alleghany Corp (Un)-_--------.---~-- 1 “ a5 = a5 190 3% Jan 5% Feb Sheller Mfg new common___--------- 1 13% 13 13% 2,330 o% Jan 13% Feb 
American Coach & Body--—-------__-5 14%2 13% 14% 425 13% Jan 14% Feb Standard Tube class B com___------~- 1 4% 4% 4% 915 Jan 4% Feb 
American Tel & Tel (Un)-_---_----100 -- &173% a174% 59 170 §=Jan 17434 Feb Superior Tool & Die----.------------ 1 od 4 4 600 35 Jan 4¥% Jan 
Apex Electric Mfg common-__-_---~-- 1 ~ a8'2 ade 90 7% Jan 9 Feb ‘ 
. 3 ; Timken-Detroit Axle ..------------ 10 on 21 21 240 1842 Jan 21 Feb 
City Ice &@ Pucl._.......,---~-..------- oe a31% a31% 70 30% Jan 3134 Feb ieee ORIN a oiicocnodunneinmnndinnt 1 ee 642 6% 150 “~~ Jan 7 Jan 
Cigrk Controller -~------------------10—-- al7'2 al7'2 10 15% Jan 180 Jan ei AE ETE 1 13% 12% 13% j $2,135 11% Jan 13% Feb 
Cleveland Cliffs Iron pfd__ Sie>abarencidovemndnaney eS 97 9542 97 170 93 Jan 97 Feb Tolan Memestetees on namonemenies * oi 6% 642 100 6% Jan 6% Jan 
Cleveland Elec Ili common__-___--_* a44 a44 20 40% Jan 44 Jan United Shirt Dist common__-------- * 12 12 12 450 12 Jan 14 Jan 
Cliffs Corp ---- ~aneaen--->  O28% 2028 028% 2,671 25% Jan 29. Jan U S Radiator common __----------- 1 dn 17% 18 225 14% Jan 18 Feb 
Consol Natural Gas (Un)__----_---- -15 ee a51¥e a51% 54 49% Jan 54% Jan NE 50 64% 64% 65 173 62 Jan 65 Feb 
Fe Warner Aircraft common ----------- 1 - 2% 2¥4 2,740 2 Jan 2% Feb 
Detroit & Cleveland Navigation -------5 on 6% 6% 100 6% Jan 6% Jan Wayne Screw Products new com-_-_-_-- 4 2% 2% 2% 1,590 2 Jan 2% Jan 
et, ee ee ee -4 ~« a547%~8 a55 % 96 48% Jan 55% Feb —r——— 
ne ° oe 73 73 25 68 Jan 73. Feb — 
Faultless Rubber --~~-~_- eee ——el o- 20 24 840 18% Jan 24 Feb 
Firestone Tire & Rubber com (Un)__25 a a58%— a58%4 20 54% Jan 58% Feb L A eles Stock Exchan e J 
Gabriel Co —— ee a ee 1 oe al47, al4% 100 12% Jan 15% Jan 0s ng g 
General Electric (Un) -------------- : _ 4385 a39%e 260 35% Jan 39% Feb ’s Sales 
General Motors ---—~_---_________ 10 -- a59'4 a63% 284 51% Jan 63% Feb ed — for Week 
General Tire & Rubber Co_--_.._-__5 “= 837% 837% 15 33% Jan 38% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Goodyear Tire & Rubber common __-__* aoe a557%e a567% 145 53 Jan 56% Jan L High Low High 
ee a ee * etl 2142 21% 150 20 Jan 22 Jan Par ow HY 
Great Lakes Towing common___-__- 190 ao 28 28 25 27% Jan 28 Feb Aireon Mfg Corp —--------.-- — 4% 4% 4% 400 2% Jan 5% Jan 
Halle Bros common--___----.-_---_-- 5 a 30 31% 165 28% Jan 31% Feb Bandini Petroleum Company_.-------1 4 3% 4% 9,870 3¥% Jan 4% 
Interlake Steamship -~---------~---~- ° ie 3342 33% 175 32% Jan 34% Jan Barker Bros Corp common_._...---- s 25% 25% 25% 125 2242 Jan 25% 
Barnhart-Morrow Consolidated ~-----1 oo 75c 824ec 4,900 75c Feb 90c 
Jaeger Machine ° on 44% 45% 415 34% Jan 45% Feb Basin Oil Co iki ° 6% 6% 6% 3,593 5 Jan 6% 
Jones & Laughlin Steel (Un)____-_-___ bd eee: a36%2 a37 115 32% Jan 37% Feb Berkey & Gay Furniture Co---~----- 1 diy 2% 2% 150 2% Jan 2% 
Kelley Island Lime & Trans___-~---. bg 1542 154e 16% 596 12% Jan 16% Feb Blue Diamond Corp__.--------------- 2 9% 8% 9% 5,335 7% Jan 9% 
famson & Sessions_ 10 ll‘, 1058 11% 1,061 9 Jan 12 Feb woisa Chica Oi} Corp. i 12% 10 12% 60,410 6% Jan 12% 
Memec (A-G) class B.......-.-.__. : 63 62 63 65 62 Feb 63 Feb Broadway Dept Store new common__-_* 14% 13% 14% 2,380 1342 Jan 14% 
Medusa Portland Cement_.-___----__ ° oe 49 49% 745 49 Jan 52 Jan 4 1 y 
Metropolitan Paving Brick-__----___- 4 6% 6% 6% 112 6% Jan 7% Jan California Packing Corp common____* = 000% 000% as Pe oe 
apenas, Aone’... -=-- 5 St, te a29%4 229% 50 27% Jan 30 Jan Central Investment Corp__---—---—-100 we 8 3 sett 100 | 20% Jem 20% 
National Tile & Mfg_-_-_--___ =o See 1 ion 4 4 445 3% Jan 4% Jan Certain-Teed Products Corp-._-------- : co. oan | a 2 ro am Sam 4% 
N Y Central RR (Un)_-_----_-______ RA ge a20% a22 153 16 Jan 22. Feb Cessna Atveraft Company------------} -- ott 4104% 721 er? a oat, 
Carysier Tp boy 5 ; 
ie ia a SS got 4g 22 «22 20 21% Jan 24% Jan Colorado Fuel & Iron common..----_° 16% 15% 16% 470 «13% - = 
ker C e aed 20 20 20 20 620 20 
Packer Corp ———.—....-------~-----. ~- 34 0s 34 50 34 Feb 35 Jan referred —_ > ; rh 6.125 31 Jan 
Pennsylvania RR (Un) 50 pes 2634 26% 208 25. Jan 26% Feb Consolidated Steel Corp new com----° 34 4 9=— 33% «34% a ae 23 
Radio Corp of America (Un)__.-_--__ . a a95e 29% 10 8% Jan 9% Feb Creameries of America, Inc i -- 20 20% 
For footnotes see page 846. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 7 


Monday, February 10, 1947 











Friday Week's 

Last Range 
STOCKS— Sale Price of Prices Shares Range Since January 1 
COMPLETE INVESTMENT Low High Low High 


Graham-Paige Motors Corp punto 5% 556 3% Jan 5% Feb 
“ae Great Northern Ry Co. pfd_ -- 248% 248% 


é... ae anc 
Interlake Iron Corp al2% ail13 5 11% Jan Jan 
Listed — Unlisted issues 


Sales 
for Week 











FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Internationa! Nickel Co of Canada. —- 236% a36% Jan Jan 
International Tel & Tel Corp 8 16% 17% Jan Jan 
Kennecott Copper Corp. —- a48% a49 pais aa 
Libby. McNeill & Libby. 2 10 10% 1e Jan y Feb 
Direct Private Wires to i a25 a26 % Jan Jan 


SCHWABACHER & CO., SAM FRANCISCO McKesson & Robbins Inc sz MNS a0 %~ Jan Jan 
mtgomery Ward 5 ea b vA My -en * Fe 
210 West 7th Streete—LOS ANGELES 14 —TRinity 4121 


Mountain City Copper Co____-______5c¢ he a2% a2% ... eats oe 
New York Centra: RR % 20 22% , bs Jan 4 Feb 
Friday Week’s 
Last Range 


Nort 10% 10% Jan % Feb 
Nerth American Co_. a3l% a32 

Sale Price of Prices 

Low High 








ALLEN & CO., NEW YORK 

















Sates 
for Week 
Shares 


Ohio Oil Cempany a23% a23% 2%, Jan 4 Jan 
Packard Motor Car Co 6% 7% ,425 6 Jan 4 Feb 
Paramount Pictures Inc 29% 30 , Jan . Jen 





STOCKS— Range Since January 1 


High 











Douglas Aircraft Company Inc 
Dresser Industries — 
Flectrical Products Corp 

Emsco Derrick & Equipment Co 

@xeter Oil Co, Ltd cliss A_._...___.__l 


Farnsworth Tele & Radio Corp 
Fitzsimmons Stores class ‘“‘A’’__...--.-1 
(seueral Motors Corp common-____..10 
General Paint Corp common ® 
Gladding McBean & Co e 
Goodyear Tire & Rubber Co com ° 
Hancock Oil Co A common bd 
Holly Development Co 

Honolulu Oil Corporation 

Hudson Motor Car Company 





Hunt Foods Inc common-__..--.. --6%3 
Hupp Moter Car Corp . 
Invercoast Petroleum Corp 

Jade Oil Company 
Kaiser-Frazer Corp 
Lane Weils Co 
Lincoln Petroleum Co 
Lockheed Aircraft Corp. 
Mascot Oil Company 
Menasco Manufacturing Co... ook 
Merchants Petroleum Company... _-__ 1 
National City Lines Inc 

Nordon Corporation Ltd 

Northrop Aircraft Inc 














Occidental Petroleum Corp__ 
weanic Ol) Co 
Pacific Clay Products 
Pacific Gas & Elec common 
6% 1st preferred 
542% Ist preferred 
Pacific Lighting Corp common 
Pacific Western Oil Corp 
Puget Sound Pulp & Timber Co 
Republic Petroleum Co common 
Rice Ranch Oil Company 
Richfield Oil Corp common 
Warrants 
Ryan Aeronautical Co 











Safeway Stores Inc 

Sears Roebuck & Co 

Security Co 

Shell Union Oil Corp 

Sierra Trading Corp 

Signal Petroleum Co Calif 

Sinclair Oil Corp 

Solar Aircraft Company 

Southern. Calif Edison Co Ltd com__-25 
6% prefered class B 





Southern California Gas 6% pfd “‘A’’_25 
Southern Pacific Company . 
Standard Oil Co of Calif 

sunray Oi] Corp. 
Textron Inc 
sransamerica Corporation___.......2 
Transcon & Western Air Inc__...__ 5 
Tnion Oil of California 

United Aircraft Products Inc 
United-Rexall Drug Inc 

United States Steel Corp 

Universal Cons Oil Co 











Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Calumet Gold Mines Company 
Cons Chollar G & S Mng Co 
Zenda Gold Mining Co 


Unlisted Stocks— 
Amer Rad & Stan San Corp 
Amer Smelting & Refining Co 
American Tel & Tel Co 
America Viscose Corp 
Anaconda Copper Mining Co 
Armour & Co (Ill) 





Aviation Corporation 


Baldwin Locomotive Works ytc______13 
Barnsdall Oil Company 

Bendix Aviation Corp 

sethiehem Stee] Corp -_.....____ 
Boeing Airplane Company 
Borden Company 
Borg-Warner Corp 


Canadian Pacific Railway Co 
Case (J I) Co- 


aanenaretel Solvents Corp 

Commonwealth Edison Company 25 
Commonwealth & Southern Corp__.__® 
Cons Vultee Aircraft Corp...t.tc....1 
Continental Motors Corp 





Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtiss-Wright Corp 1 
EC aa aa 1 
Electric Bond & Share Co xP 
Rights ‘‘A” 
Rights op 








General Foods Corp 
Goodrich (B F) Co 


a72% a74% 
a20% a21%. 
15% 15% 
95, 9% 
1.65 1.85 
8% 9% 
134% 13% 
5942 61% 


a26% 226% 


18% 19%2 


2434 24% 
6% Te 


75e 1.00 


20c 22c 
8% 95% 
al6 al6%2 
1.30 1.35 
18 18 
90c 90c 
3 3% 
52'2c 60c 
14 14 
l4c 22c 
7% Tye 


33c 62'2c 


1.30 1.65 
15% 15% 
41¥%2 41% 
41% 41% 
a37¥%4a37% 
62 62 

25 25 
26% 26% 
10 10% 


60c 
16 


Yq 


67% 


22% 

38% 

55 

2912 

l4c 

1.00 

4 15% 
al4% al4% 
3234 33 
a31% a32 
32 32 


a37%2 a37'2 
a44 245% 
56%4 57 
8%, 85% 
13% 14% 
14 14% 
a19%, a197%% 
2156 21% 
6 6 
115, 115% 
77368 78% 
2478 26 
934 9% 


5% 51% 
7c 7c 
27c 2% 
1.00 1.00 
8c 10c 


16% 16% 
a57 a5734 


a172%al7434 


a5576 a557% 
4042 407% 


14 14 


a94%,g a95'e 
653 7% 


24 24 
a24 a24 
38 38% 
a96%— a98 
al9'2 al9% 
a42%, a44 
a48%e a48% 


1414 141% 
a3856 a385e 
63 63 

31 31 
a2434 02434 
3134 3134 
33% 3% 
1633 16% 
l1l% 123% 


a395—3 a40 
30% 3058 


6% 6! 


a19% a19%% 
15% 16% 
43 1 


ts i3 


1 


39% 3912 
a425¢ 24358 


a67 a6734 


80 
140 


1.50 Jan 


7% Jan 
13 Jan 
52%4 Jan 
21% Jan 
30 Jan 
54 Jan 
82 Jan 
1.10 Jan 
42 Feb 
16 Jan 


23% Jan 
6% Feb 
65c Jan 
20c Jan 
65, Jan 
15% Jan 
1.25 Jan 
17% Jan 
75e Jan 
2% Jan 
50c Jan 
14 Feb 
12c Jan 
7% Jan 


30c Jan 
1.10 Jan 
14 Jan 
41'2 Jan 
40 Jan 
3542 Jan 
61 Jan 
25 Feb 
26%% Feb 
9 Jan 
60c Feb 
14 Jan 

Ye Feb 
6%2 Jan 


21% Jan 
35% Jan 
54 Jan 
291, Jan 
llc Jan 
85c Jan 
1542 Jan 


Rox 
32 Jan 


3136 Jan 
30142 Jan 


37% Jan 
41 Jan 
55 Jan 
7% Jan 
125, Jan 
133%, Jan 
2042 Jan 
21% Jan 
6 Feb 
10 Jan 
701%, Jan 
24%2 Jan 
8% Jan 


5% Jan 
6c Jan 
27c Feb 
1.00 Feb 


Rise oon 
Bow onan 
15%2 Feb 
95% Feb 
2.05 Jan 


9% Feb 
14% Jan 
61%, Feb 
26 Jan 
34 Feb 
557, Feb 
9712 Feb 
1.35 Jan 
42 Feb 
19'%2 Feb 


29 Jan 
Tie Feb 
1.00 Feb 
22c Feb 
95% Feb 
16%2 Jan 
1.50 Jan 
19 Jan 
95c Jan 
334 Jan 
60c Jan 
14’, Jan 
22c Feb 
8 Jan 


62%2c Feb 
1.65 Feb 
1542 Feb 
42 Jan 
414, Feb 
3742 Jan 
62 Feb 
25 Feb 
2634 Feb 
11 Feb 
75c Jan 
16 Feb 

5, Jan 
678 Feb 


2273 Feb 
39 Jan 
55% Jan 
2912 Feb 
l14c Feb 
1.05 Jan 
1642 Jan 


a= ee 
34%4 Jan 


32%, Jan 
32 Feb 


37%2 Jan 
45% Jan 
577% Feb 
8% Jan 
1414 Feb 
15% Jan 
2042 Jan 
2242 Jan 
6 Feb 
1153 Feb 
78% Feb 
26% Jan 
10 Jan 


512 Feb 
ic Feb 
35e Jan 
1.35 Jan 
12c Jan 


Bas Jan 


“iia Jan 


“40% Jan 
1434 Jan 
97 Jan 
7% Feb 


24 Feb 
22% Jan 
3933 Feb 
96 Jan 
20% Jan 
422 Jan 
4642 Jan 


1412 Feb 


39% Feb 
42% Jan 
6444 Jan 








Pennsylvania Railroad Co 


Phelps Dodge Corp 
Pullman Incorporated 
Pure Oil Company 
Radio Corp of 
Republic Stee] Corp 


Seaboard Oil Co of Del 
Gocony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands Inc 
Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Stone & Webster Inc 
Studebaker Corp ~~ 
Swift & Company 














Texas Company 

Texas Gulf Sulphur Co 
Tide Water Assoc Oil 
Union Carbide & Carbon Corp 
Union Pacific Railroad Co__-_----- 
Unitea Air Lines Inc 

United Aircraft Corporation 





United Corporation (Del) 

U 3 Rubber Company 

Warner Bros Pictures Inc 

Western Union Tel Co A. 
Westinzhouse Elec & Mig --omaaaeaate | 
Willys-Overland Motors Inc__--~-----~- 
Woolworth Compan 


Philadelphia Stock Exchange 


STOCKS— 


American Stores 27 





American Tel & Tel 172%8 





Baldwin Locom Wks vtc 


Budd Co 14'2 





Chrysler Corp 

Cooper Brewing Co 
Curtis Pub Co common 
Delaware Power & Light 
Electric Storage Battery 
General Motors 

Gimbel Brothers common 
Eenigh Coal & Navigation___..____--_° 
National Pr & Lt ex-distribution..._.° 


Pennroad Corp 1 
Penna Power & Light -............*® 
Pennsylvania RR 58 
Pennsylvania Salt Manufacturing---10 
Phiiadelphia Electric Co common---_--_* 

$1 preference common ° 

3.8° preferred ; 

4.4°> preferred 
Philco Corp common- 


Reading Co common 
Salt Dome Oil Corp 
Scott Paper 

Sun Oil 

















Tonopah Mining 
Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
Tnited Gas Improvement 
Westmoreland Coal 











Sale Price 


26% 26% 


41% 417% 
60'2 60'2 
2336 24 

9% 10% 
28% 29 


a26% a26%2 
14% 15% 
a46'4 a47'2 
a36%2 236% 
a4034 a41% 
68 68 
al6%2 al6% 
235% 24% 
3542 35% 


a59% a5972 
a515, a52 
1872 19% 
a95°%. a96%s 
13252a134%s 
22'2 225 
19%, 19% 


3% 4 
a58% a58%.% 
17% 17% 
21% 23 
2658 277% 
124e 13% 
a51% a52% 


Jan a Feb 


s Jan a Feb 
Jan 2 Feb 
Jan Feb 
Jan Feb 

2 Jan 








Week’s 

Range 

of Prices 
Low High 
265, 27% 
17138 174% 
2234 24 

14 145% 


98% 104% 
534 6 
105s 12% 
22% 22% 

49% 50 
59% 64°54 
27 29%%4 
1142 11% 
1% 15% 


642 7 
20% 21%2 
25% 267% 
48% 48% 
255% 2642 
2853 29% 

1047%% 105%4 
117% 117% 
26% 2858 


2058 21% 


9 9 
4532 46% 
735%, 73% 


15%. 15 
Ve 1 
44%, 452 
4 4\% 
4 51% 

23 23% 


for Week 


Sales 


Range Since January 1 
Low High 


584 25% Jan 27% Jan 
1,588 170% Jan 174%4 Feb 
358 19 Jan 24 Feb 
969 11% Jan 14% Feb 


674 66%, Jan 104% Feb 
365 5 Jan 6 Feb 
2,951 87%, Jan 12% Feb 
1,725 22% Feb 24'%2 Jan 
463 47 Jan 50%, Jan 
2,012 51%4 Jan 64% Feb 
409 24% Jan 39% Jan 
10%, Jan 11% Feb 

1% Jan 1% Jan 


554 Jan 7 «Feb 
20 Jan 22% Jan 
24%, Jan 26% Feb 
46% Jan 51% Jan 
2555 Feb 27365 Jan 
265% Jan 2942 Jan 
1047s 10534 Jan 
115%4 11742 Feb 

285% Feb 


1912 4 Feb 
7 9 Feb 
Jan 

@ Feb 


Shares 


Jan 

Jan 

Feb 

Feb 

Jan 

“4, Jan 
3242 Jan 


= 














[ - 


Pitisburgh Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 


Blaw-Knox 
Clark (D L) 
Columbia Gas & Electric 
Devonian Oil 

Follansbee Steel 

Harbison Walker Refractories 
Horne (Joseph) common 





Lone Star Gas__--. 
Mountain Fuel Supsly 
National Fireproofing Corp. — 
National Radiator Co 

Ohio Oil & Gas 








Pittburgh Brewing common 

Pittsburgh Plate Glass_-..-----_- —10 
Pitts Screw & Bolt Corp______ 
Pittsburgh Steel Foundry pid 

Renner Co 

Reymer & Bros 

San To. Mining 
Standard Steel Springs 
United States Glass common 
Westinghouse Air Brake 
Westinghouse Electric Corp com__12%2 


ee | 





Week’s 
Range 
of Prices 
Low High 
4352 
1938 
11 
11% 


for Week 


Sales 


Range Since January 1 
Low High 
415, Jan Jan 
17'2 Jan Feb 
10 Jan Feb 
11 Jan Jan 
27°4 Jan Jan 
15%8 Jan 73 Feb 
22%, Jan 34 Feb 
40 Feb Feb 


Shares 


17% Jan 95, Jan 
1442 Jan Ye Jan 
814 Jan 3g Feb 
3, Jan Feb 
Feb Feb 


2 Jan Feb 
Jan Feb 

Jan Feb 

Feb Feb 

Jan Jan 

Jan 4 Feb 

Jen Jan 

1273 Jan Feb 
12% Jan 12 Feb 
30% Jan % Jan 
2353 Jan Feb 





For footnotes see Page 846. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING 


FEBRUARY 7 





















Members 









Chicago Stock Exch. 
New York Curb Exchange 





Established 1871 


New York Stock Exchange 

St. Louis Steck Exchange 

Chicago Board of Trade 
Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntral 7600 


Bell Teletype SL 693 














St. Louis Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
j STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv common-_-_----~-~--~~- 1 ie 13 13 81 12% Jan 13% Jan 
Brown Shoe common___--_~__-___-_ 15 34% 35% 345% Jan 36% Jan 
Burkart Manufacturing common___-_--1 li 19 20 160 1642 Jan 20 Feb 
Century Electric Co._.----------~-- 10 8 71% 8 465 7% Jan 8 Jan 
Coca-Cola Bottling common___-____~_-- 1 oe 2812 29 250 25 Jan 29 Feb 
Columbia Brewing common---_-_-__-_-_~ 5 17% 17 17% 200 16 Jan 17% Jan 
General Shoe common______--______ 1 35% 35% 36% 149 33% Jan 36% Jan 
eta ards tai Brewing cam 378" 2 58 58 20 55 Jan 58 Feb 
uttig common _-________~__-~- -- 29 «30 115 27 Jan 30 Feb 
Hydraulic Pressed Brick common--__100 4% 3 4 400 2% Jan 4% Jan 
Preferred ~~_--~---------------- 100 41 38% 41 220 31 Jan 42 Jan 
International Shoe common ________* 39%_ 39% 130 37¥%2 Jan 40 Jan 
Johnson-S-S Shoe common--_-___----~- ° 14% 14 144% 110 14 Feb 14% Feb 
Laclede-Christy Clay Products pe 144% 131% sa% 600 13% Jan 14% Feb 
Laclede Gas Light common____----~~_ 6% 67% 870 6 Jan 7 Feb 
i Laclede Steel common_-----~~------ 30 - 22% 22 100 21 Jan 23 Jan 
McQuay-Norris common -~_---~--~----- 10 31 30% 31 200 29 Jan 31 Feb 
Missouri Portland Cement com___~_~ 25 21% 21% 22 50 19%4 Jan 22 Feb 
Rice-Stix Dry Goods common__---_-_-- ° 30 30 30 25 29% Jan 32 Jan 
St Louis Pub Serv *A”’ common__...508 _— 942 10 84 914 Feb 10% Jan 
Securities Inv an tthed Kgerdcinaviananety - 3342 33% 10 33% Feb 33% Feb 
Sterling Aluminum common __--_---~~ a 29 29 29% 40 2742 Jan 29% Feb 
Stix, Baer & Fuller com new-------- 5 1632 -* 1642 500 15 Jan 18 Jan 
Wagner Electric common__-_--~----~- 15 49 47 50 1,035 42 Jan 50 Feb 
Unlisted— 
General Elec common_-__-------~----- ° 39 Ye 39 395% 103 35% Jan 39% Feb 
General Motors common 10 63 5938 63% 402 51% Jan 635, Feb 
Ee 25 oa 31% 32 34 29% Jan 33% Jan 








STOCKS— 
Par 
Biveas Mite: Corp i... 50c 
Alaska Juneau Gold Mng Co__---__-__10 
Anglo Calif National Bank_______-_ 20 
{ Atlas Imp Diesel Engine__________ 2.50 
Bank of California N A _- | 
ae ee eee atcah asa 
Calamba Sugar Cap_-__ re 1 
Calaveras Cement Co common_-_-__--- s 
California Cotton Mills capital_._.___ 5 
Calif Ink Co Cap-_---- omar 
California Packing Corp common___.* 
ACS a ec 2 Se ae 50 
Caterpillar Tractor Co common_-_-___-- s 
Central Eureka Mining Co common_ 1 
Chrysler Corporation common __-__..-- 5 
Ciopex Cemeess Ge....2 2... 3% 

Coast Counties G & E— 
First preferred__ ™ edsntent antec 
Colorado Fuel & Iron common._____-- ° 
BP SES SSF eee 20 
Columbia Broadcast System cl B__2.50 
Commonwealth Edison ~..._-___--__ 25 
TT Ey see bd 
Consolidated Coppermines —~________-- 5 
Cons Vultee Air Corp common__-_--_-_- 1 
Creameries of Amer Inc common-_--_-- 1 
Crown Zellerbach Corp common-_-___-_- 5 
_ kU Eee eee » 
eo ed ee eee 2 
Di Giorgio Fruit Corp A common----_- 5 
EE Ee ee 5 
Doernbecher Mfg Co__-------------- ad 
El Dorado Oil Works___------------- ° 
Electrical Products Corp___-----_---- 4 
Emporium Capwell Co common__--_--_~- ° 
Farnsworth Tele & Radio common-_-__-_1 
Food Machinery Corp common_-_---- 10 
Foster & Kleiser common_______--- 2% 
Galland Linen Service common___-_-- 2 
Gencral Motors Corp common_-_--_-_-_- 10 
General Paint Corp common____-___-- ° 
Comy me i Peeterred..._. cr.0cnes-non ° 
Gladding McBean & Co__.._---_---___ ° 
Golden State Co Ltd common_____--___ nd 
CR eee eee 100 
Greyhound Corp common_.__-------- ° 
Hawaiian Pine Co Ltd__-._._______-_ ° 
Honolulu .Oil Corp capital_.._____--__ ° 
Honolulu Plantation Co_____________ 20 
penasen Beecer. Car. Ce... ................- s 
Hunt Foods Inc common ___-_-_-_- 6.66%4 
Idaho Power Co_______________ eS 
i BR RE a 12 
Kaiser-Frazer Corp common_________ 1 
Langendorf United Bak A__-_._______ * 
EE SL ie ee bd 
ES RE EE ee 10 
Libby McNeil & Libby___-.__________ 7 
Lockheed Aircraft Corp__.___________ 1 
I a i es a 
| RR ee ee eee ee 1 
Marchant Calcul Machine____________ 5 
Menasco Mfg Co common____________ 1 
Nationa] Auto Fibres common________ 1 
Natomas Company —____-____________ ° 
North American invest common____100 
North American Oil Cons___.._____ 10 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
4% 4% 4% 
542 542 5'2 
35 3434 35 
10% 10% 11%% 
23042 23042 23032 
4% 47% 47% 
1% 1% 7% 
5 52 542 
10% 10 10% 
46% 46% 46% 
29% 29 30 
55 55 55 
63 63 63 
92c 88c 92c 
100 99 100% 
26% 262 26% 
27 27 27 
al5¥% al5 al5% 
19%%4 19%, 19% 
a31% $=%4a431% a31% 
a321% a31% a32 
37% 37% 37% 
a6% a6‘ a7 
16 16 16% 
20'2 20 2034 
31% 30% 31% 
119'2 119%2 11942 
1.25 1.26 1.25 
27 27 28142 
27% 2846 28% 
10%, 934 10% 
25% 25% 25% 
15% 15% 15% 
49'2 472 49% 
9% 8 OM% 
a89% a89% a91% 
Te 7% I 
5 5 5% 
62% 5942 63% 
27% 27'2 28% 
6 35 35 
34¥% 33 34% 
32 31 32% 
102 102 1024 
35%%4 35 35% 
253% 24% 25%6 
4242 42 43 
19% 19%2 19% 
a20% a18% a20% 
26 25% 26 
37% 3738 3736 
1.30 1.30 1.35 
95% 8% 9% 
32% 32% 32% 
28% 27% 28% 
36 35% 36% 
10% 10% 10% 
al7% al7% a1l8%e 
a4 a4 a4 
17% 173g 17% 
35% 35% 35% 
3% 3 3% 
14 13% 14 
11% 1134 11% 
14 14 14 
30 30 360% 


Sales 
for Week 
Shares 


1,500 
240 
1,227 
1,410 
5 

500 
316 
300 


200 
10 
1,404 
17 
342 
800 
1,212 
295 


11 
75 
200 
20 


71 
245 
261 
400 

3,754 
2,412 

39 

300 


557 
767 
5,790 
900 
125 
752 
2,026 
188 
200 


1,040 
4,196 
1,491 
339 
350 
1,165 
130 
390 
1,089 
480 
800 
332 
710 


100 
2,000 
9,000 

230 

670 

217 

410 


10 


338 
301 
2,420 
2,460 
100 
160 
845 


San Francisco Stock Exchange 


Range Since January 1 
High 


Low 


2% Jan 
542 Jan 
33% Jan 
10% Feb 
230'2 Jan 
4%4 Jan 
6% Jan 
5 Jan 


10 Jan 
46 Jan 
27% Jan 
54 Jan 
59 Jan 
57c Jan 
8642 Jan 
26 Jan 


27 Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
20 Feb 
29 Jan 
Feb 
Feb 


27 Feb 
Feb 
Jan 
23 Jan 


Jan 
742 Jan 
Jan 
’g Jan 


Jan 
Jan 
20 Jan 
30 Jan 
30 Jan 
31 Feb 
Jan 
Jan 
Jan 


Jan 


Jan 


Feb 
1.10 Jan 
Jan 
Jan 
27 Jan 
35 Jan 
10 Jan 
Jan 
es a 


Jan 
Jan 
3 Jan 
a Feb 
11% Jan 
Jan 
Jan 


Jan - 


5 


23 2 
32% 
123 
1.25 
32 
10% 
25% 
155 
49% 
9% 
9234 


5% 
2842 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 


Feb 
Jan 
Feb 


4 Jan 


Jan 


2 Feb 
4 Feb 


Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 





STOCKS— 

Par 
Occidental. Petroleum —~-....._._..__ 1 
Olver Ute -aeete “Rh... nde * 
Pacific Coast Aggregates__........___ 5 
Pacific G & E Co common__-_-_______ 25 
G6. ist peeterred..._......2~......... 25 
oe. eee 25 
oe ee ee 25 
Pacific Lighting Corp common ___ _ ___ ° 
Pacific Public Service common____-____ ‘" 
I a * 
Pacific Tel & Tel common________-_ 100 
Pacific Western Oil Corp_____________ 
ES FEE TT SS 1 ee 
Paraffine Cos common____...._______ ° 
Philippine Long Dist Tel Co__________ 
Phillips Petroleum Co capital_....___ ° 
Pig’n Whistle Conv prior pfd______ 7.50 
Puget Sound P & T common__-_-_____ bg 
Ry Eq & Realty Co Ltd common______ * 
I iiss anise nip hd auincin ena 100 
Rayonier Incorp common_.._.______ 1 
PONG predict concchoaanuias 
Republic Petroleum Co common-_-___-- 1 
Rheem Manufacturing Co__....._____ 1 
Richfield Oil Corp common __...._ ine 
mecs Bree cemMmen....... cc... nccenane 1 
Ryan Aeronautical Co............... 1 
S & W Fine Foods Inc___....__..... 10 
Safeway Stores Inc common__________ 5 
San Mauricio Mining___--_____ 10 pesos 
Sears, Roebuck & Co capital__._._____ ® 
Shell Union Oil common__________-~- 15 
Signal Oil & Gas class A___-_________ * 
Soundview Pulp Co common___-_-__-_-__ 5 
Scuthern Calif Gas pfd series A__._25 
Geuthern Pacific Co...........5..<.- . 
Sperry Corp common .._............ 1 
Spiegel Inc common ___-_-__..-...__.__ 2 
Spring Valley Co Ltd._.............. * 
Standard Oil Co of Cal_............_ bd 
Tide Water Ass’d Oil common______- 10 
ET EN SRO. ei ccinnncccmanens 2 
Transcontinental & Western Airu__- 5 
Union Oil Co of California__._.______~_ 25 
Union Sugar common __-_______.__12%% 
United Air Lines Corp____._-_______ 10 
U 8S Steel Corp common_-_____..._.... * 
Universal Consolidated Oil__..______ 10 
Victor Equipment Co common ___-_-__-_ 1 
Waialua Agricultural Co ________.___ 20 
Wells Fargo Bank & WU T_-------- 100 
West Indies Sugar common___---_--_ 1 
Western Dept Stores common___-_---~ 50 
Yellow Cab Co common-___.____----_--1 
Preferred ___ Cte 
Yosemite Portland Cement pid_. oasitekeeas 10 

Unlisted Securities— 
Alleghany Corp common-_--_----~-~-- 1 
American & Foreign Power_---~~----~-~ bg 
American Factors Ltd cap__._---~-- 20 
American Power & Light__-------.--- ° 
American Radiator & Std San__-_- ~~ ° 
American Smelting & Refining. ~~~ e 
Amperican "FES Ge Be) COnccnnsuwncasa 100 
American Viscose Corp_._--------.. 14 
Amen Woolen Co common-_-___-_-_.~__* 
Anaconda Copper Mining_.--- ~~~ 50 
Armour & Co (Ill) common __-----~-- 5 
Atchison Topeka & Santa Fe___ --- 100 
Aviation Old 66. dlcnno-wesenoonus 3 
Baldwin Locomotive common __.-..  - 13 
Baltimore &*Ohio RR common_-_.-_-_ 100 
Bendix Aviation Corp__-.-.---------- 5 
Berkey & Gay Purn Co-_-_---~.------~- 1 
Bethlehem Steel common __-_-------~- ° 
Biair é& Co Inc capital___....---._-__ 1 
Bunker Hill & Sullivan____--_---~- 242 
Cal Ore Pwr 6% preferred_____-_-_-_ 100 
California Pacific Trading Corp com__* 
Canadian Pacific Railway__-~-.---~- 25 
Chesapeake & Ohio RR-~-.-~----~--~- 25 
Cities Service Co common___----.-~--~-- 10 
Columbia Gas & Electric common-_-_-_-_* 
Commercial: Golvents ......- nc nenne * 
Commonwealth & Southern__._---~--- bd 
Consolidated Edison Co of N Y------ ad 
Gens. Natural G66 Ge.......caesnaeceun 15 
Continental Motors Corp common--.-_-1 
Continental Oil Co (Del)__---------- 5 
Curtis Publishing Co common-----_-- ° 
Curtiss-Wright Corp -.----......---. 1 
Dominguez Oil] Co_..----.------------ ad 
Dumbarton Bridge.__..._-------.-.-.10 
Electric Bond & Share Co___-----~-~-- 5 


“a sights w i._._-.----..---------- 
ap” rights W i.____---..------=---== 
Generai- Bilectric Co_._.....-------..- 
Goodyear Tire & Rubber common---__* 


Graham-Paige Motors common-_-_-_-_--- 1 
Gt Nor Ry non cumulative pfd------ ° 
Mebbs- Battery Co A.--._-..---- icntasicnlis a4 
Holly Oil Co..-.--.------------------ 1 
Hupp Corp ___- 2. 
Idaho Maryland “Mines ‘Corp eee ee 1 
International Nickel Co Canada_----- ° 
Inter Tel & Tel Co common-_-_-------- ° 
Kennecott Copper Corp ---.--------- e 


Loew's Inc common-_-_-_-_------------- 
Matson Navigation Co__._----------- 


TEES PN ee Sa 
Montgomery Ward & Co_-_----------- ° 
Mountain City Copper-------------- 5ce 
Nash-Kelvinator Corp —-------------- 5 
National Distillers Prod____..-------- ® 
N Y Central RR capital__----------- bd 
North American Aviation__---------- m 


North American Co common _-_-_------ 
Northern Pacific Railway eapital-—-100 
Ohio Oil Co common_-_-_------------- 


Onomea Sugar Co...-.----.-------- 20 
Pacific Portland Cement common-_-_-_-_10 

yO: 100 
Packard Motor Co common ___------- nd 
Pan American Airways__--~---~---- 2.50 
Paramount Pictures common-_-_------- 1 


Week’s 


Last Range 
Sale Price of Prices 
Low High 
60c 34c° «3960 
12 12.12% 
8% 1% 8% 
41% 4142 * 42 
40% 40% 40% 
a37¥e a37%e a37% 
32 32 32 
62 62 62 
13% 13% 13% 
28 28 28% 
125% 124% 126 
a23%e  a23% a23%e 
2% 2% 2% 
a77% a75% a77% 
17% 1744 17% 
57 57 57 
34% 3342 342 
2742 2542 272 
19 19 23 
9042 9042 91 
23% 22% 23% 
36 36 36 
10% 10 11 
2534 245% 25% 
16 1542 16 
-' *- @ oi 
61% 642 642 
1942 18% 19% 
23 21%. 23 
17c l7c 18c 
3842 36%2 38% 
2942 2942 29% 
925% 925, 925 
482 43% 49 
38 38 38 
47 44'2 47 
a22 a21% a22%4 
al6% al5% al65% 
1.05 1.05 1.05 
56% 56% 57 
1Y%e 19% 19% 
14% 14 14% 
al95% a19% a20% 
22% 21%4 22% 
22 21% 22 
23 42 22 23% 
78 77 78% 
252 25 2642 
1l 11 11% 
36 36 36 
325% 3252 325% 
32% 31% 32% 
22%2 22% 22% 
10% 1042 10% 
29 28 29 
65c 65c 65c 
5% 5 5% 
a6 a6 a6G% 
34% 3434 35 
15 142 15 
162 16% 16%2 
a56% a557. a56% 
172% 172% 1745 
a56% a56%s a56% 
39 39 40 
40 40 40% 
al3% a13%4al4% 
94% 94% 94% 
1% 6%8 Te 
24% 23% 24% 
1642 164% 16% 
38% 384%, 38% 
a2% a25g a2% 
a97 a95% a98% 
5M% 5&5 58% 
18% 1834 18% 
122% 122% 122% 
40c 40c 40c 
14% 14% 14% 
53% 53%e2 53% 
a3l a30 a31% 
all% all% al1l%% 
a25%q a25%%4 a25% 
3% 3% 3% 
29 29 29% 
249%, 249% 249% 
12% 11% 12% 
39 39 39 
12 1176 12 
6%. 6 6% 
252 25 25% 
6% 6 6% 
al6 al55% al6% 
43 1% 18 
18 Is 1% 
38% 38% 39% 
57 5642 57 
55 5% 5% 
a49%_ 249%. a49%% 
24'2 24 24% 
7 7 T% 
7 x 7 
3 3 3 
a35% a35% a36% 
17 16% 17 
49% 487%— 49% 
25% 2534 25% 
252 25% 26% 
20c 20c 2ic 
64 6258 64 
2.40 2.40 2.40 
18% 18% 19% 
21% 205% 21% 
21 20 22 
10% 10%8 10% 
a32 a3l% £a32 
22% 21 22% 
a23 a23 a23% 
15 14 15 
13 13 13 
115 215 115 
V4 67% 7Y 
1238 12%, 125% 
a30% a29 a30%e 


Sales 
for Week 
Shares 


5,700 
621 
4,570 
2,591 
537 
10 
205 


399 


1,275 
1,085 


100 


7, 152 


250 
725 
140 
600 
266 
300 


1,632 


Range Since January 1 


Low 
27c Jan 
115% Jan 

7 Jan 
41% Jan 
39%, Jan 
355% Jan 
32 # Feb 


60% Jan 
103% Jan 
13%, Jan 
27% Jan 
122% Jan 

2 Jan 
70 Jan 
17% Feb 
57 Feb 
32 Jan 
2542 Feb 


19 Feb 
90% Jan 
21% Jan 
35%4 Jan 
10 Jan 
21% Jan 
14%, Jan 
42% Jan 
6¥2 Jan 


18% Jan 

1%, Feb 
16c Jan 
3542 Jan 
29 Jan 
84%, Jan 
42 Jan 


37% Jan 
4042 Jan 
20% Jan 
4%, Jan 
1.05 Jan 
5434 Jan 
18% Jan 
1342 Jan 


a 

21% Jan 
20%4 Jan 
21% Jan 
69 Jan 
24% Jan 
105, Jan 
31 Jan 
320 Jan 
29% Jan 
21% Jan 
10 Jan 
28 Feb 
65c Jan 


3% Jan 

6% Jan 
34 Jan 
13 Jan 
14- Jan 
56%4 Jan 
hips Yo Jan 
“39 Feb 
40 Feb 
13% Jan 
94 Feb 

6% Jan 


19% Jan 
14% Jan 
35 Jan 

2% Jan 
a. 1 Bnd 
4% Jan 
18%4 Feb 


122'2 Feb 
40c Jan 
12% Jan 
53 Jan 
26 Jan 
11 Jan 

a. 


3% Jan 
2736 Jan 


<<. i sat 
9% Jan 
39 Feb 
10% Jan 
534 Jan 


2342 Jan 
53, Feb 
155% Jan 
5% Jan 
% Jan 
353%, Jan 
5642 Feb 
+ Jan 
ee es 


24 Feb 
6 Jan 
7 Feb 
2.80 Jan 
34%. Jan 
14% Jan 


4642 Jan 
23% Jan 
24 Jan 
18c Jan 
56 Jan 
2.25 Jan 


15% Jan 
18% Jan 
16% Jan 

9°4 Jan 
31 Jan 
Ray Jan 
"13% Jan 
13 Jan 
106 Jan 
6 Jan 
11%4 Jan 
28% Jan 


104'2 








High 
60c Feb 
13 Jan 

8% Feb 
422 Jan 
40% Jan 
36%, Jan 
32% Jan 


62 Jan 
Jan 
13%, Jan 
28% Feb 
lzy Jan 

2% Jan 
74 Jan 
17% Feb 
5742 Jan 
34% Feb 
2742 Feb 


2742 Jan 
93 Jan 
23%, Jan 
36%4 Jan 
11. Feb 
253, Feb 
16 Feb 
47 Jan 
642 Jan 


19% Jan 
23 Feb 
20c Jan 
38% Feb 
ou Jan 
925 Feb 
49 Feb 


38% Jan 
47 Feb 
20%4 Jan 
15% Jan 
1.05 Jan 
57%2 Jan 
20% Jan 
1542 Jan 


z2¥% Jan 
22 Jan 
23% Jan 
78% Feb 
2642 Feb 
ll‘ Jan 
36 Feb 
3u Jan 
34% Jan 
23% Jan 
11% Jan 
29 Feb 
65e Jan 


5% Feb 

6% Jan 
35 Feb 
15 Feb 
1642 Feb 
5i Jan 
174% Feb 


24% Feb 
1642 Feb 
38% Feb 
2y4 Jan 


12242 Feb 
45c Jan 
14% Feb 
54% Jan 
26 Jan 
11% Jan 
rie enw 

3% Jan 
29% Feb 
— ae 
12% Feb 
39 Feb 
12 Peb 
6% Feb 


25% Jan 
6% Feb 
16 Jan 
1 Jan 

{3 Feb 
39%2 Feb 
57 Feb 


2442 Feb 
842 Jan 
7 Feb 
3% Jan 

BAY, Tan 
17. Feb 


493_ Feb 
25%4 Feb 
26% Feb 
vile Feb 
64 Feb- 
2.50 Jan 


19% Feb 
22 Jen 
22 Feb 
10%, Feb 
22a Jan 
22%, Feb 
it - 
15 Feb 
13% Jan 
115 Feb 

7% Feb 
12% Jan 
30% Jan 





For footnotes see page 846. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 7 





STOCKS— 
Par 
Pennsylvania RR Co_ 50 


Pepsi Cola Co......_.--.--------33 Yeo 








Radio Corp of America 

Radio Keith Orpheum common 1 
Republic Steel Corp common ___-_...._* 
Riverside Cement Co A-.-----.--.~ F we 


Santa Cruz Port common 50 
Sinclair Oil Corp bd 
Socony-Vacuum Oil capital___ en 15 


25 
6% preferred 25 











Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


26% 26% 26% 
30 30 30 

40 40 40 
26042 260142 26012 
23% 23% 23% 


10% 9% 10% 
al4% a14% a15'%2 
30 28% 30 

18 18 18% 


a26 a26 a26 
15%, 15% 15% 
15% 14% 15% 
a33 «-a32%2 a33% 
32% 32% 32% 


Sales 
for Week 
Shares 


1,141 
281 
450 

30 
290 


1,467 
175 
2,839 
110 


1 
315 
970 
450 


Range Since January 1 


STOCKS— 
High 


Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Jan 
Feb 
Jan 


Low 
Standard Oil Co of N J 
Studebaker Corp common 
Sunset McKee Co ¢cap 


Jan 
Jan 
Jan 
Jan 
Jan 


25 

2542 
37% 
5412 
21% 


8% Jan 
13 Jan 
25% Jan 
17% Jan 


United Corp of Delaware 


Warner Bros Pictures 
Westates Petroleum common 
Preferred 

Jan 
Jan Western Union Telegraph A 
Jan 
Jan 
Feb 


26 Jan 
15% Jan 
1442 Jan 
33 Jan 
Woolworth (F W) common 


United Aircraft Corp common 


Utah-Idaho Sugar Co common 


Westinghouse Electric Corp com__12'2 
Willys-Overland Motors common 


Friday 
Last 
Sale Price 

Low 

a697%% 
245% 23'4 
25 25 


19% 19% 
+ 
4% 452 


18 17% 
40c 40c 
4% 4% 


221% 21'2 
2736 26% 
13 13 
a51% 


Week's 
Range 
of Prices 


High 


a67%e a69'%4 


24% 
25 


19% 
4's 
454 


18 
40c 
43% 

23 

27% 

13 


a51% a525% 


Sales 
for Week 
Shares 


294 
1,675 
40 


273 
760 
400 


2,136 
2,210 
714 


560 
1,308 
115 
282 


Range Since January 1 
High 


Low 
67% Jan 
18% Jan 
25 Feb 


18% Jan 
3% Jan 
4% Jan 


15 Jan 
30c Jan 
3% Jan 


17% Jan 
234% Jan 
10 Jan 
50 Jan 


694 
24% 
25 


19% 
4% 
4% 


18 
50c 
458 


23 - 
27% 
13 

52% 


Jan 
Feb 
Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 





31%2 Jan 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 7 





Montreal Stock Exchange 


STOCKS— 
Par 
Abitibi Power & Paper com_...._..___* 
$1.50 preferred 
$2.50 prior preferred 
Acadia-Atlantic Sugar A 
5% preferred_______ -=--~~~--~-~100 
Agnew-Surpass Shoe common 














Ltd 
Aluminum Co of Canada 442% pra_2s 
Argus Corp common 
' 4%% convertible preferred 
Asbestos Corp 


Bathurst Power 4 Paper class A...__° 
Beli Telephone 
Bralorne Mines Ltd__-_ 
Brazilian Trac Light & Power 
British Amer Bank Note Co 
-Britisn Columbia Forest /Products_.___ 


Brittsh Columbia Power Corp A_ 
Class B 




















Predtcts class A..._._____ 
‘Bulolo Gold Dredging - ae 


-Canmade Cement common.__.______ 
$1.30 preferred 

Canada Forgings class A 

Canada Northerm Power Corp______ sid 

Canada S common. 











Car’ & 
“Class A 
Canadian Célanesé Ccommon____.__.__* 
Preferred 7% 
Canadian Converters class B 
Canadian Cottons common 





Canadian Foréign Investment________ 
jan Ind-Alcohol common__.__.._ 
Class B he 
Canadian Loconiotive 
Canadian Oils common 
Canadian Pacific Railway__ 
utt Plow 
pr engeeg Mining & Smelting—_--—5 
onsumers Glass__ 
Crown Cork & Seal Co 

















Class B 
Distillers Seagrams old common______* 
Dominion Bridge - 
Dominion Coal preferred 
Dominion Dairies common 
Dominion Glass common 

Preferred 





25 

Dominion Stores Ltd__.__._._________* 

— Tar & Chemical common_.-_* 

c 

Preferred 

Dominion Téxtiie u6mmon 

Preferred 100 

‘Donnacona Paper 412% preferred__100 

Paper 











Eddy Paper conv class Benen 
Corporation 





“Electrolux 
Pamous Players Canad a 
os Co of Canada ° 











General Steel Wares 
Preferred 


Hamilton : 
“Howard Smith Paper common________* 
Preferred . 
“Hudson en 
Amperial Tobacco of Canada common 
Preferred 














7 Acceptance Corp com 
International Bronze common 
Preferred 


International Nickel of Canada com__* 


International Paper common____ -—18 
International Petroleum Co Ltd______ 
International Power common ° 
a ee Corp-————-=15 
amaica Service Ltd com_ 
Labatt (John) Limited z 
Lake-of the Woods common 
Preferred 





Week’s 
Range 
of Prices 
Low High 
21 19% 
22 21% 
41 40 
22'2 


Friday 
Last 
Sale Price 


101% 101% 
202 204 
26% 26% 
af 842 8% 
95 93 95 
29 30% 


23% 


- 


15 

25% 
3742 
37% 
52% 
16'2 


25 Wy 


5 
17 172 


Sales 
for Week 
Shares 


6,872 
9,112 
525 
340 
15 
160 
2,575 
50 


45 
126 
1, = 


3, 828 
1,030 


437 
1,100 


Range Since January 1 
Low 


1842 
19% 
372 
22 
105 
32 
2242 
101% 
193 
2642 
812 
93 
27 


21 

187 
12% 
22142 
20% 
3% 
2812 
2% 

28 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


4, Feb 


High 


21 
22 
41 
23 
106 
3242 
2944 
103 
204 
274 


8% 


Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


4 Feb 


Jan 
Feb 


%. Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
ig 
Jan 
Feb 
Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Feb 
Feb 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 





Week’s 
Range 
of Prices 
Low High 


Lang & Sons Ltd (John A) 21 % 21 
Lewis Brothers 15% § 15% 
Lindsay (C W) eommon ak 15 
Massey-Harris 20% 20% 
McColi-Frontenac Oil 26% 26% 
Mitchell J S$ 80 
Mitchell (Robert) 18% 
Molson's Breweries. 36 
Montreal Cottons common 1242 

Preferred 402 
Moftitreai Light Heat & Power Cons-._* 197% 
Montreal Locomotive Works__.._.-._* 22 
Montreal Telegraph 50 
Montreal Tramways 31 


Friday 
Last 


STOCKS— Sale Price 














Wational Breweries common __ 

Natl Drug & Chem conv pfd__------ 

National Steel Car Corp 

Noranda Mines Ltd 

Ogilvie Flour Mills common___._____ 

Ottawa Car Aircraft 

Ottawa Electric Rwys 

Ottawa Light Heat & Power com__100 
Preferred 


Page-Hersey Tubes 
Penmans preferred______ ~~ areolar _100 
Placer Development 
Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd-comnion 
5% preferred 
Provincial Transport 


Quebec Power 
Regent Knitting common 
Preferred 
Rolland Paper common 
Preferred 
Saguenay Power preferred 
St Lawrence Corporation common _._-_* 
A preferred. —_ 50 
St Lawrence Flour Mills preferred__100 
St Lawrence Paper preferred__._.--100 

















Shawinigan Water & Power 
Sherwin Williams of Canada com_-_-—-~ 
Preferred 10 
Sicks Breweries common 
Vt 


Southam Press Co 

Southern Canada Power 

Standard Chemicals common 

Steel Co of Canada common_—_-___.— 
Sg ihe SS RRS 

Tuckett Tobacco preferred 

United Steel Corp 





Wabasso Cotton 
Walker Gooderham & Worts newcom * 
Weston (Geo) common 
Preferred 
Wilsils Ltd 
Winnipeg Electric common 
Preferred 
Zellers Limited common 
6% preferred 


Banks 


Canadienne 
Commerce 22 
Montreal 26 

Nova Scotia 38 
Rova) 2412 
Toronto 38 38 

















Montreal Power 3s 1949 50% 50% 


Sales 
for Week 


Shares ‘Range Since January 1 


Low High 
Jan 21 Jan 
Jan 15'2 Feb 
Jan 15 Jan 
Jan 20%8° Feb 
Jan 26% Feb 
5 Feb Feb 

1,000 Jan ‘ Feb 

815 Jan Feb 
59 29\4 Feb Jan 
36 Jan 2 Jan 

9,430 Jan Feb 

2,27 Jan ‘Feb 
23 Jan Jan 

323 < Jan Jan 


350 
1,305 
120 
13,800 
4,347 


Jan 
Feb 
Feb 
2.Jan 
‘Jan 
Feb 
Jan 
‘Jan 
¢. Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
2 Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Ireb 
Reb 
Feb | 
Feb 
Jan 
Feb 


Jan 
Feb 
Feb 
Jan 
4 Jan 
2 Jan 
+ Feb 
Jan 
2. Feb 
Jan 
Jan 
2 Jan 


Jan 
Jan 
Feb 
Feb 

2 Jan 
Feb 
Jan 

7% Feb 
Jan 


Jan 
Jan 
Jan 
275 Jan 
4,311 Jan 
80 2 Jan 


315 
315 
2,350 


Feb 


— 


$27,000 








cc 


Montreal Curb Market 


Week’s 

Range 
Sale Price © of Prices 

Par Low High 


Acme Glove Works Ltd_....__.__-_. on 94% 9% 
Auto Fabrics Co. Ltd. Cl A pfd 12 12 

Class B * 5%, 5% 
Bathurst Power & Paper class B_..._* Vy, T “TR 
Belding-Corticelli 7% preferred ___100 170 170 
Brand & Millen Ltd-A > 2% 2% 
Brewers & Dist. of Vancouver______5 15 17 


Friday 
Last 
STOCKS— 





‘British American Oil Co. Ltd______ s 2 26 


British Columbia P.& P Co Ltd com__1 64 
Brown Company common 1 i ve = 

Preferred —__. 92 
Butterfly Hosiery Co Ltd 10 
Calgary Power Co Ltd 6% pfd____100 107 





Canada Bread Company common 6 6 


21 
% 
Canada North Pr Corp Ltd 7% pfd_100 
Canada Starch Co Ltd common _-_-_-_100 13 
7% preferred 


Sales 
for Week 
Shares Range Since January 1 
Low ‘High 
Jan 9'2 Jan 
Jan 12 Feb 
Feb 5%4 -Feb 
1,690 Jan 712 Feb 
15 Feb 170 “Feb 
225 4 Jan 3 Jan 
117 Feb 17 Feb 
640 Jan 27 £=Jan 
640 Jan 64 Feb 
Jan 542 Feb 
Jan 92 Feb 
Jan 10% Jan 
Jan 107 -Feb 
Feb 6 Feb 
Jan 21%2 Jan 
Feb 63 Jan 
Jan 112% Jan 
Feb 15% Jan 
Feb 110 Feb 


175 
180 
150 





For footnotes see page 846. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 7 





STOCKS— 


Candida Wameeen 208... ce nneeen- ° 
Canadian Dredge & Dock Co Ltd----- ° 
Canadian Gen Investments Ltd__----__*® 
Canadian Industries common___-__--- © 
Canadian Ingersol Rand Co Ltd_----- ° 
Canadian Marconi Company -------- 1 
Canadian Pow & Pap Inv Ltd com_-_-_-_* 
I oe ci etslgcnentni at dntednepene 4 
Canadian Silk Products_._..--------~- . 
Canadian Vickers Ltd common _-__-_-_-- ba 
I Ee 1 
Canadian Western Lumber Co_----~-- 2 
Canadian Westinghouse Co Ltd__---- * 


Cassidy's Limited common ------~--- 1 
Catelli Food Products Ltd com___-_-_- _* 

5% cumulative preferred ___---_-- 15 
Celtic Knitting Co Ltd ~----------- . 
Claude Neon General Advert pfd___100 
Commercial Alcohols Ltd_._.-.---_~- bd 





EE. & ER Pe ae 5 
Consolidated Div OTF ae ee s 

Es EE se ae 2.50 
Consolidated Lithograph__-..----_-~_~ 
Consolidated Paper Corp Ltd_____-_---_* 
Consolidated Textile 5% preferred___20 
David & Frere, Limitee, class A -.-~-- * 

TE EE ee ee ° 
Dominion Engineering Works Ltd_-__* 
Domin Oilcloth & Linoleum Co. Ltd__* 
Dominion Wovllens & Worsteds____-~~ ® 
Donacona Paper Co Ltd_-----_----~--_ bd 
Eastern Steel Products Ltd__._______ be 
Esmond Mills Ltd preferred _---~~- 20 
Paisehiid Aircraft i46¢............... 5 
Pieset Mis & Aiszaraft....._.......... bg 
Ford Motor Co of Canada class A____* 
EE ES ee ae ee i 
Freiman Ltd A J 442% pfd —__--- 100 
Great Lakes Paper Co Ltd_____-_-_-___ bd 

SS SESE ER 2 bd 
Hames. ssurange Ce.....-...........- 10 
Hydro-Electric Sec Corp__-_--------_-- * 
International Paints 5% pfd__-_.-.20 
Inv Foundation Ltd common____-__--- ” 

6% convertible preferred______--- 50 
Lake St John Power & Paper____._--°* 
pF a SS RE ee Se 1 
Lowney (Walter M) Co Ltd___.__-.-_* 
MacLaren Power & Paper Co____ ad 
Maple Leaf Milling Co Ltd com__-_-_--~ * 
Maritime Teleg and Tel Co Ltd com_10 

Ee ee eee 10 
Massey-Harris Co Ltd 6%% pfd____20 
McColl-Frontenac Oil 4% pfd__--- 100 
Melchers Distilleries Limited com____* 

Preferred ____-- Ee | 
Minnesota & Ontario Paper ee 5 
Montreal Refrig & Stor Ltd com____-__* 

ist -preferred -~ .....-.. : _30 

8 a es 
Moore Corporation Ltd_-_..-________* 
Mount Royal Hotel Co Ltd : 7 
Mount Royal Rice Mills Ltd_________* 
Nuclear Enterprises Ltd ES 
Orange Crush a___._-- OR Ls 
Pauls Service Stores__- +. 


Power Corp of Can 6% cum lst pfd_ -20 
6% non-cum part 2nd pfd 


Purity Flour Mills Ltd eee 
Quebec Pulp & Paper 7’+ red pid. 100 
Rand Stores * 


Sarnia Bridge Company Ltd 


Southern Can Pow 6% ptd 100 
Southmount Invest. Co. Ltd...-...---_ 
Standard Clay Products Ltd__- 100 


Thrift Stores Ltd_- ae . 
United Distillers of Canada Ltd_ * 
United Securities, Limited a 
Westeel Products Corp Ltd ° 
Western Grain Co Lid . 
Windsor Hotel Ltd — . niet 
Woods Manufacturing Co 


Mining Stocks 


Akaitcho Yellowknife Gold Mines 1 
Aiger Gold Mi ines Ltd es | 
Arno Mines Ltd < o * 
Astoria Quebec Mines Ltd — 1 
Aubelle Mines Limited 1 
Aumaque Gold Mines Ltd 1 
Band-Ore Gold Mines Ltd_-_____-___ 1 
Base Metal Mining 

Beaucourt Gold Mines ‘: 1 
Beaulieu Yellowknife Mines Ltd 1 
Bonville Gold Mines Ltd 1 
Bouzan Gold Mines Ltd l 
Brazil Gold & Diamond Min Corp 1 
Buffadison Gold - 1 
Cartier-Malartic Gold Mines Ltd 1 
Centremaque Gold Mines Ltd 1 
Century Mining Corp Lta * 1 
Cheskirk Mines ali a 
Consolidated Cadillac Gold “Mines__ 1 











Genes MeMIOrasiem .. a2 eee 1 
a aa 5 
Deiinison Nickel Mines- ES an 1 
Detta Red Lake ___- St Ta 
I I cares a sede cles s 
Seams BEINGS San ow ed 
I EE 
ee OES «ee 1 
Eldona Gold Mines Ltd______________1 
Fontana Mines (1945) Ltd___________ 1 
Formaque Gold Mines Ltd 1 
Pound Lake Gold 1 
of eR Rl ed * 
Goldbeam Mines sd ies cet citnvnsipatelial 
ig ee 1 
Goldvue Mines 1 
Heva Gold Mines Ltd_____.__________ 1 
Hollinger Consolidated Gold____._____1 
Hudson-Rand Gold Mines Ltd________1 
Indian Lake Mines Ltd ________ 1 
J-M Consol Gold Mines Ltd______ ioe 
SSE a ee 1 
Joliet-Quebec Mines Ltd__._._________ L 


Week’s 

Range 
of Prices 
oe High 
13 1342 
th 2 25% 
16% 163% 
2342 25 
65 65 
2% 2% 
3 3% 
12%, 12% 
30 30 
29 12 31 
14254 145 
3% 3% 
462 47 
13% 13% 
2244 23 
154e 15% 
6 6 
Sit2 51% 
4 4% 

7 7 
35c¢ 35c 
17 17 
1642 16% 
18%4 19%%4 
18 18 
24 25% 
434 434 
4642 47% 
38% 40 
15 15 
1842 19% 
11% 11% 
21 21 
34a 3% 
45, 4% 
21 21% 
51 53 
9842 9842 
29 42 34 
71 77 
19 19 
4 4% 
25 26 

9 

52% 52% 
90 90 
9% 12% 
124% 12% 
40 41 
14% 14%%4 
20% 20% 
20% 20% 
29 42 30 
103 103 42 
7 7 
14% 14% 
18 42 21 
13% 15% 
29% 29% 
21% 217 
72 72 

13% 133 
9% 97 
12 12 
2142 22 
2044 21 
11042 11042 
59 60 
13% 13'% 
2542 27 
62 6%4 
1042 10% 
120 121 
24c 25c 
13 13 
17 17 
20 20 
25 25 
134% 13% 
54 54 
1.30 1.30 
24c 24¢ 
3 Yee 6%4¢ 
18c 19¢ 
32c 36¢ 
65c 65c 
40c 3¢ 
12c i2¢ 
34c) (33% 
44c 5le 
8 8c 
12c 12 
7c 7c 
1.45 1.45 
0 *4/2C 6¢ 
19¢ 20¢ 
34c 39 Y4¢ 
27c 30¢ 
52'%2c 60 
22c 25¢ 
38c 38c 
19¢ 24%4¢ 
76%c 80¢ 
20 21 
1.50 1.56 
3:50 3.95 
1.15 1.2% 
85c 85c 
lic 13%c 
80c BAc 
8c 9%e 
1.40 1.92 
36c 37 %ec 
l6c l6c 
38c 39¢ 
85c 95c 
11 11% 
27c 27c 
23c 23¢ 
4¥ec 4%4ec 
yc lle 
73c 80c 



































































































































roe P Sales 
or Week 
Range Since January 1 STOCKS— Sale Price Shares Range Since January 1 
Low High Par Low 
13% Feb 14 Jan Lake Fortune Gold ......-.<<«<-<.-— 1 we! 
2342 Jan 25°4 Feb luse Rowan Mines 1 27c res a bm 
16 Jan 1638 Feb Lake Shore Mines Ltd__....________ 1 15% "225 13% Jan 
21 Jan 25 Feb Lingman Lake Gold Mines Ltd ____- 1 wit 13,500 1 10 Jan 
“ goa 65 = Linguide ein: WN Gis se 1 15¢ 39,800 13c Jan 
4% Jan 2% Jan uvicourt Goldfields _.....-__._-____ 4 : ‘ 
- aoa ai, ‘Feb 1 3.35 8,300 2.67 Jan 
12% Jan 1234 Jan Macdonald Mines Ltd 1 4.40 
30 Jan 30% Jan Madsen Red Lake Gold Mines_______ 1 3.70 ie nr — 
26 Jan 32 Jan Nechi Cons Dredging _-_--__________ 1 119 13'500 1.02 Jan 
138 Jan 154 Jan New Louvre Mines Ltd______________ 1 15¢ "500 12c Jan 
33% Jan 334 Feb Normetal Mining Corp __-___________ . 1.88 4,100 1.75 Jan 
42% Jan 47 Feb O'Brien Gold Mines Ltd___._________ 1 2.45 24.775 1.93 Jan 
Coeteeseaee eee. ne eo ‘ ; 
13% Feb 15% Jan ? = — 
2234 Feb 23 Feb Pandora Cadillac Gold Mines Ltd___.1 
15% Feb 15% Feb a anaes = oe Jan 
6 Feb 6 Feb Pato Cons Gold Dredging Ltd________ 1 wan 4,300 4.90 Feb 
50 Jan 57 Jan Pen-Rey Gold Mines ______..________ "500 24c Feb 
4 Jan 4% Jan Pitt Gold Mines 1 15%c 14,000 Jan 
7 Jan 7 Jan Premier Gold Mining Co Ltd_________ 1 nik "200 1.25 Feb 
35c Jan 35c Jan Quebec Gold Mining Corp___________ 1 A 500 1.02 Feb 
17 Jan 17'%2 Jan Quebec Yellowknife Gold Mines______ 1 19¢ 38,000 14c Jan 
15% Jan 16% Jon | 7 eee ee 1 Ss "B00 Feb 
17% Jan 19%4 Feb Rochette Gold Mines Ltd__-.._______ 
18 Jan 1842 Jan ; a sensi nee tb: ge 
Santiago Mines 50c 32c 
3 Jan 25% Feb Sheep Creek Gold Mines ___---_-_- 50c fa “e300 1.55 = 
4¥%2 Jan 43%, Feb Sherritt-Gordon Mines Ltd___-._____ 1 4.85 192,805 2.10 Jan 
41% Jan 48 Jan Siscoe Gold Mines Ltd 1 65c 5,250 50c Jan 
37% Jan 40 Jan Sladen-Malartic Mines Ltd_._________ 1 53c¢ 5,700 41%c Jan 
13% Jan 15 Jan Soma-Duvernay Gold 1 18c¢ 5,500 l4c Jan 
17 Jan 19% Feb Stadacona Mines 1944 Ltd__--________ 74¢c 8,602 70c Jan 
10% Jan 12 Jan Standard Gold Mines Ltd____-________ 1 16c 7,000 16c Feb 
21 Feb 21% Jan ee: WOU, BO ee ne 1 ons 200 2.50 Feb 
2% Jan 3% Jan Sullivan Cons Mines Ltd_____-______-_ 1 2.70 6,635 2.30 Jan 
4% Jan 4% Feb Sylvanite Gold Mines ~_----_---___- 1 2.60 300 2.60 Feb 
= _ = — Villbona Gold Mines Ltd ____--_--__- 1 12c 6,000 12c Feb 
%e Jan e Westville Mines We 
ooit Dep 4 yd Vac 79,500 7c Jan 
Oil Stecks 
. on = — British Dom Oils & Dev Corp____--_- . 19¢ 500 19¢ Feb 
18% Jan 19 Feb Dalhousie Oil Company Ltd___---____ 40c 100 35ce Jan 
3% 4% Feb East Crest Oil Co Ltd___-_-_-._____- ° 6%c 5,000 6%4c Feb 
s _ 26 Feb Gaspe Oil & Gas Co Ltd 1 60c 2,000 Feb 
AR > ae Homestead Oil & Gas Ltd____________ 1 5%e 118,500 5e Jan 
51% Jan 52% Jan Royalite Oil Company Limited... 19% 580 144% Jan 
90 Jan 90 Jan be 
9% Jan 12% Feb 
12% Jan 12% Jan 
om te Toronto Stock Exchange 
14 Jan 14% Feb 
20 Jan 20% Feb Canailan Funds 
20% Jan 20% Feb Friday Sales 
2834 Jan 30 Feb Last for Week 
102% Jan 104 Jan STOCKS— Sale Price Shares Range Since January 1 
6% Jan 7 Jan Par Low 
1342 Jan 14% Jan - . 
17 Jan 21 Feb Abitibi Power & Paper new com.._.__ 21 7,510 1842 Jan 
$1.50 preferred 4 21% —— yoo 
. 5% Fe $2.50 preferr cous an 
Pot rh saat dae Acadia-Atlantic Sugar common__—__* ea 230 Jan 
21% Jan 21% Feb Preferred ------ . =- + Jan 
70. Feb 72. Jan Acme Gas ------------------------- 4 Te = {= 
12% Jan 13% Feb Agnew Surpass “ = A Jan 
9% Jan 10% Jan Akaitcho 1.35 me 
| ee eee tee 1 ncegl 500 Jan 
1% ¢ 
33 Feb 12% Jan Alger Gold Mines 25¢ 66,000 Jan 
18% Jan 22 Jan = P+ 4.650 J 
19 Jan 21% Jan Algoma Steel common a < “a4 oe 
108% Jan 112% Jan aluminium Ltd common——---—~-———-8 204 Po yee 
55 Jan 60 Jan Aluminum of Can pref 4 —_ 4 
Amaigaumated Larger Mines 1 1.65 12,115 Feb 
13 Jan 13% Feb American Yellowknife _...._._--------- 1 18¢ 3,000 Jan 
25% Feb 32 Jan Angio Canadian Ol ° 1.10 14,650 Jan 
6% Jan 7 Jan Anglo-Rouyn Mines 1 1.26 21,000 Jan 
10% Feb 10% Feb Ansley —- 1 se 3,000 Jan 
120 Feb 126 Jan Apex ‘consolidated Resources—-------°  942c 38,400 Jan 
24c Jan 26c Jan BS a Le EES Ss 1 65c 43,200 Jan 
13. Feb 14 Jan po ieee Se tee 1 llc 4,000 Feb 
! Argus Corp Ltd common * 8% 885 Feb 
16% Jan 17 Jan Argus pre fe rre d en ehendn eee ee 100 - 75 Jan 
20 Jan 25 Jan Warrants —- e a. -- 1,350 Jan 
7% Jan 10 Jan , 15.500 J 
23% Feb 25 Feb old Mines 1 22%c ’ an 
1.90 Jan 2% Jan ares Gold 1 80c 23,800 Jan 
134% Jan 144% Jan Arntfield Mining —- 1 10c 64,500 Jan 
54 Feb 54 Feb Ashdown Hardware class A_-------- 10 14 <a roe 
Ashley -_-------.-------------------< 4 ne” 
astoria Quebec Mines--_____-______-__1 20c nay = 
1.30 Jan 1.49 Jan Athona Mines --— 34c "1/140 Jarl 
24c Feb 24c Feb Atlas Steel__-----------~-----------= in 8.000 Jan 
3¥%ec Jan 6%c Feb Atlas Yellowknife Mines L 29¢ 6.528 Tan 
18c Feb 23c Jan Aubelle Mines Ltd --- -1 34¢ v0 Feb 
30c Jan 36c Feb Ault & Wiborg preferred —-------- 100 ‘on 66,300 Feb 
65c Feb 70c. Jan Aumague Gola Mines 2 68c 3000 Jan 
Aunor Gold Mines 3 4.85 "175 roe 
37c Jan 44c Jan Auto Fabrics class A --------------- = 2 % 
12c Feb 12c Feb sini . 
33%c Jan 37c Feb Bagamac Mines % 25%2c eye e° Jan 
40c Jan 5le Feb Bankfield Consolidated Mines___----- 1 4 1150 Jan 
8c Feb 9c Jan Rank of Montreal_- 10 " "250 Jan 
12c Feb 12c Feb Bank of Nova Scotia - so okie ee on pens = 
3c Jan fe Jan Bank of Toronto------------------- 10 200.600 Jan 
1.35 Jan 1.45 Feb Base Metals__----------------------- " the 165 Jan 
Bathurst Power class jf RR: Rs aa 26.875 ton 
5¥ec Feb Jc Jan Bear Exploration & Radium—----—-— B BRO 350 pod 
18c Jan 23c Jan Beatty Bros class A----------------~-_ a 170 can 
32c Jan 44c Jan Ciass B - res .. 227.350 Jan 
22c Feb 32c Jan Beaulieu Yeliowknife- Yc , 
49c Jan 60c Feb 
15¢ Jan 25c Jan Rell Telephone of Canada----—-~ —10f eH 100 Jan 
28c Jan 39c Jan Belleterre Quebec Mines_------------- 1 y~ 30.100 Jan 
Berwick Gold Mines_---------------- . -. “A 71,400 Jan 
21%e Jan 25%c Jan Bevcourt Gold — L 1.0 31'950 om 
76¥%4c Feb 80c Feb Bidgood Kirkland Gold 3 25c 30 poe 
16% Jan 21 Jan Biltmore Hats common ---~----------" -- 30 Feb 
1.45 Jan 1.60 Jan Preferred _.---~------------------ ~ 
3.30 Jan 4.65 Jan 
1.07 Jan 1.27 Feb Blue Ribbon preferred ------------ 50 55% P a 
70c Jan 90c Jan Blue Lop Brewing class B_-------~---- A 23¢ 139.050 Jan 
Bodjo Mines Lta 1 380 3,600 Jan 
lle Jan 16c Jan Bonetal ~_-.----------- 3 . 5,500 Jan 
80c Feb 9ic Jan Bonville ---.------------------------ a ore 13.500 Jan 
642c Jan 9%~e Feb Boycon Pershing Gold Mines----—— ie | 3,375 Jan 
95c Jan 1.92 Feb Bralorne Mines, Ltd 13 "125 Jan 
23c Jan 38c Jan Brand & Millen ---------------------< = 200 Jan 
15c Jan 18c Jan Brantford Cordage common_-_-_---~~-~ is ¥, 4.500 Jan 
35c Jan 4lc Jan @razilian Traction Light & Pwr com— 23 Ye 382 Jan 
Brewers & Distillers.__..___--------- 5 16 26,300 Jan 
15¢e Jan 95c Feb Brewis Red Lake Mines. 2 25c ais aoe 
10% Jan 11% Jan British American O0 - = 3 125 Sex 
24c Jan 27¥ec Jan British Columbia Forest 4c ; oe Sond 
23c Feb 23c Feb British Columbia Packers class A..-~* += 105 7% Jan 
3%ec Feb 4¥ec Jan Class B --~_---~-~----~----------- a Bi 190 Jan 
84ec Jan 13c Jan British Columbia Power class A----— 29 1.075 25% Jan 
73c Feb 90c Jan RR 6 is EE 6) CR bg 3 ’ 








For footnotes see page 846. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRU ARY 7 











STOCKS— 
Par 
British Dominion Ofl__._.__-.....-. ee 
Broulap Porcupine Mines, Ltd 
Bruck Silk Milis 
eulladisuk wa Mines__._—__._._._..._.-- 
Retiete Ankerits.....n.ccceden~-cnecenes= 
Buliasw Causu.eu Gold Mises... a 
Butfaio Red Lake Mines... — 
Building Frocucts 
Burlington Stcel 
Burns & Co class A_ 
Class B 





eeetreeaem oh 


Caider Bousquet Gold 

Calgary & Eamionton 

Callinan Flin Pion 

Calmont 

Campbell Red Lake 

Canada Fread common 
New preierred 


Canada Cement common 
New preterred 
Canada Foundry class A__.._.~ 
Canada Mach ‘nery a 
Ce oe oh coun 100 
Canada Northern Power 
Canada Packers class A 
Class B 
Canada Permanent Mortgage 
Causda Steasisnip common 
RES SS a oe --50 
Canada Wire class A 
Class 
Canadian Bakeries 
Canadian baiuk of Commerce 
Canadian Breweries common 
oe: auiali Cauners common 
lst preferred 
Cunv preierred 
Canadian Car & Fdry common__.___® 
Class A ad 


Canadian Celanese common 
Preferred 

Canadian Dredge 

Cuueadian ruvu rroducts commen._._* 
Class A 











Cauadian Industrial Alcohol com A__* 
Canadian Locomotive ° 
Canadian Malartic 
Canadian Olls com 
Canadian Pacific Ry... 
Canadian Utilities preferred 
Canadian Wallpaper class A 
Class B 
Cariboo _ 
Castie Tre. hewey 
Ceutrai Patircia Gold Mines 
Central Porcupine 
“entremaniie . 
Chateau-Gai Wines_............_:___ . 
Chemical Research 


Cheskirk Mines__ a 
Chesterville {arder Lake Gold Mines_ 1 
1 











Chimo Gold Mines 
Chromium 
Sitalam 


Cochenour Willans Gold 
Cochrane-Dunlap common 


mollis 
Coin Lake 
Calomacr Veowknife Mines 
Commonwealth Petroleum 








Coniarum __ 
Consolidated Bakeries 

Consolidated Beattie 

Consolidated Central Cadillac Mines___ 
wvuovliaaieu Mining & Smelting...__6 
Consumers Gas (Toronto)_........_ 100 
Cfonwest Exploration 
Corrugated Box common 
Cournor 

Creovauraum 

Croinor Pershing Mines 
Crow’s Nest Coal 
Crowshore Patricia Gold 
Cub Aircraft 








D’Aragon Mines 
Davies Petroleum 
Davis Leather class A 
Class B 
Delnite Mines 
Venison Nickel 
Detta Red Lake 
Dickenson Red Lake 
wiscovery Yellowknife 
Distillers Seagrams common_________* 
Miversified Mining 
Dome Mines Ltd 
Dominion Bank 
Dominion Coal preferred 
Dominion Dairies common 
Preferred 














Dominion Magnesium 
Dominion Malting common 
Preferred 


Dominion Scottish Inv seorrrgemm 1 
Vominion Steel class B 
Dominion Stores 
Dominion Tar new preferred 

VTC 
Dominion Woolens 
Donalda Mines 
Duquesne Mining Co 





Duvay Goid Mines 


East Amphi Mines 
East Crest 
East Ma 





























English Electric class A 
Eureka Gold 
Palconbridge Nicke] 
Famous Players 


Week's 

Range 

of Prices 
Low High 
Federal Grain common ee 19 Ble 

Pref erred 128 
Federal Kirkland f 
Fittings Ltd common 

Class A 
Fleet Mfg & Aircraft—- 
Fleury Bissell common 

Preferred J 
Ford cf Canada class A 
Foundation Co 
Francoeur Gold ‘ 
frobisher Exploration 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low High 


Friday 
Last 


STOCKS— 
Sale Price 


Range Since January 1 
Low High 
16c 22%2c 79,700 15c Jan a‘ Feb 
42c 45c 9,975 40c Jan 45c Jan 

25 29 25 25 Feb 29'2 Jan 
1.40 1.48 21,700 1.25 Jan 1.48 Jan 
4.45 4.55 3,275 4.20 Jan 4.60 Jan 
28ce §8034c 72,300 20c Jan 34c Feb 
40c 50c 123,150 20c Jan 50c Jan 
29%%4 30 375 291% Jan Jan 
12 12 50 Jan Jan 
25 26 85 Jan Jan 
144% 14% 130 4 Jan Jan 


a 
22 %ec 





Ae Gatineau Power common 
» Feb 5% preferred 
Feb Genera! Bakeries ~.-.---.---------- 
Feb General Steel Wares cammon-_-_-_-___ 
Jan Giant Yellowknife Gold Mines____-_-1 
Jan Gillies Lake-Porcupine Gold 
Glenora Goid 
God’s Lake Mines Lita 
Goldale Mine 
Goldcrest 
Gold Eagle Mines 


Goldhawk —_- 
Golden Arrow Mines 
Golden Manitou Mines 
Goldora 
Goldvue Mines 
Goodfish . 
Goodyear common 
Preferred __- 
Gordon M.Kay class A 
Class B P : 
Grafton class ras ree ee 
Graham Bousquet ___~- a 
«reat Lakes Paper common __-_.__-. aad 
Preferred 
Great West eas common__-__ 
Preferred - a ee 
Greening Wire __~_ 
Gunnar Gold 
Gypsum Lime & Alabastine__.....___* 


Hahn Brass preferred __-_-- 

Halcrow Swayze 

Halliwell 

ee 

Hamilton Bridge 

Hard Rock Goid Mines___..-~.... — 
Harding Carpet —___~_- pgidahataamaetinicak 
Harker Gold Mines __~-- RS 
Harricana Gold Mines 
ee ae ee 1 
Headway 

Heath Gold 
Hedley Mascot —--. 
Heva Gold ___ 80c 96c 
Highridge Mining ; 14c 15 %ec 
Highwood-Sarcee Oil_._-_--..----~~~- ° 8c 0 610¢ 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


25e¢ 33¢c 
1.85 2.30 
ll ec 17%c 
27c 34c 
2.91 3.50 23,550 
5% 6 290 
104 104% 40 


a. @ 600 Jan 

30% 31 a 
yA 1 

2542 26% Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Feb 

Jan 

Jan 

Jan 

2 Jan 

Jan 

Jan 

Yo Jan 


105,200 
31,585 
128,325 
7,165 





Jan 
Jan 
» Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
4 Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 
Feb 
Jan 

















Feb 





Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

» Jan 

Jan 

Jan 

14% 15%. Jan 
104 104'% Jan 
20 20 Feb 

22 22 Jan 

2.85 2.90 Jan 
1.30 1.40 5 Jan 
2.00 2.10 Jan 
2lc 23c¢ 7,400 Jan 
20c 22c 5,000 Jan 
10 10 80 Jan 

57c 65c 9,080 Jan 


25c 280,600 
3.95 4,913 
50c 20,400 
70c Ic 15 
llc 57,750 
13c 1,625 
3.10 7,450 
6 145 

15 Va 200 
12% 575 
48c 17,700 
37,200 

1,800 


1,950 
480 
18,436 


12c 
35c 
2,497 1.15 1.20 


5,260 





Hinde & Dauche 21 23 
Sollinger Consolidated Goid Mines_.__58 L 10'2 11% 
Home Oil ° 3.4 3.00 3.35 
Homer Yellowknife lie i646 
Homestead ( 5c 6c 
Hosco Gold Mines 49c 
Howey Gold Mines 39c 
Hudson Bay Mining & Smelting... ne 45 
Hugh Malartic —__ 10c 
Hunt’s Ltd A 2 1l'2 

110 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 














Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada ordinary_8 
Preferred 
Indian Lake _. 
Inglis (John) 
Inspiration Mining & Devel 
20,500 International Bronze common__-__-_-_-~—- 
1,340 Preferred Ree Se Aa 
48 International Metals class A 
116,542 Internationaj Milling 4‘ pfd__--100 
60 Internanionat Nickel Co common_____—* 
International Petroleum bd 
International Uranium Mining 


Jacknife 
Jack Waite 
Jason Mines 
Jellicoe 
ee _ 
Kayrand 

Kelvinator Co 

Kelwren 





Jan 








2,500 
2,800 
9,100 
100 
12,600 
100 


29,600 
14,500 
1,160 

25 
6,800 , ‘ 

1,052,150 Q 12%2 
542,000 Kirk Hudson Bay ____~_- 87c 90c 
52,350 Kirkland Golden Gate- 38c 43%4c 
61,800 Kirkland Lake --- 1.50 1.69 

2,775 - Kirkland ‘Townsite lc 19¢ 


Labatt (John) 
Labrador Mining & Exploration___._-1 5.70 6.20 
Laguerre Gold Mines_ 1 38c 42c 
Lake Dufault Mines Ltd__- 75c 85c 
Lake Fortune 10c 14c 
24c 27c 
14%. 15% 











25% 25% 








Lake Shore 
Lake Wasa 1.10 1.16 
La Luz Mines 3.90 4.00 
Lang & Sons . 2 21 21 
Lapa Cadilac llc i2¢ 
43c 49c 

10c 12c 
20% 21% 
Lebel Oro 33e8c 4c 
Leitch Gold Mines, Ltd 131 1.38 
Levy Bros 9 9 
Lexindin Gold 30c 
Lingman Lake Gold Mines_._-......-1 1:10 
Little Long Lac Gold Mines Ltd 2.10 2.40 
Loblaw Groceterias class A ae 32 32% 

Class B 2 30 31 
Louricourt Goldfields 3.20 - 3.60 
Lundward Gold Mines 30c 35c¢ 
Lynx Yellowknife’ Gold: 





31c 
1.25 














Macassa 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Coctshutt Gold Mines_. . .—- 
MacMillan (H R) 
Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Fields 

Manitoba & Eastern 











for Week 


Sales 
phares Range Since January 1 
Low High 
Jan 9142 Jan 
Jan 130 Jan 
Jan 9'2c Jan 
Feb 7%. Jan 
Jan 12 Jan 
Jan 4% Feb 
Jan + Jan 
Jan 50 Feb 
Jan 215% Feb 
Feb 26 Jan 
Jan 38c Feb 
Jan 3.25 Jan 


be 
-) 
ies) 
& pe 
° - 


=] 


ry 


a 


© fw © <1 ND he oT] © 
& 


,~wrorW 
© 
° 


Jan 19 
Jan 110% 
Jan 5% 
7¥2 Jan 18% 
5 Jan 6.50 
Feb 20c 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


1.92 


Feb 

Jan 

Feb 

Jan 

Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Feb 
Feb 
Jan 
Jan 


2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


4 Feb 
Jan 
Jan 
Jan 

3%, Jan 


Jan 
Jan 


117,800 
15,010 
200 

273 
81,985 
15,100 
1,700 


3,925 
6,445 
150,000 
22,916 
100 
19,175 
3,700 
20,850 
24,500 





For footnotes see page 846. 
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Friday Week’s Sales 
Last Range for Week Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Last Range for Week 
Par Low High Low High eet Sale Price of Prices Shares Range Since January 1 
Maple Leaf Milling common_____---~~- ° iit 1442 14% 345 14 Jan 14% Jan Shea’s W Low High 
i ll Re A NT PCE EER I 1 aii 7c 7c 1,175 6c Jan Tc. Feb Sheep ee Brewery class A____® -- 12% 12% 600 aaa b — 
Marcus Gold A 1.09 1.02 1.12 46400 85c Jan 1.15 Jan Sherritt-Gordon Gold Mines_____~~ Soe 158156 160 3,900 1.30 Jar es Jan 
Martin-McNeely Mines. 14c lic 15¢ 34,500 9c Jan 15c Feb Sick’s Brew new common REE 4:80 4.15 5.35 1,066,202 . a a. 
Massey-Harris common___ * 20% 19% 20% 10,863 18% Jan 20% Feb i, eterna amerteregs 95 ae -- 13% 13% " ‘225 iste oy >> 
Preterred heints 20 30% 29% 30% 1,435 28% Jan See [+ 2 we cee tie ee, ek eee ss 13 13 50 12% — oo ge 
he pesoeeres ———————--——-----=- 7 — 19 19 45 17% Jan 19 Jan Sigma Mines_____ eeerpee = 13% Jan 
Raia AEE ae . 10% 10% 10% 140 10% Jan 11 Jan Silknit preferred _..... 7 7"""2 a 9.50 10% 
McColl Frontenac Oil common-_-_____- ad 26 24% 26% 1,286 23% Jan 26% Feb Scrip Se . ox arnt TOT ees 40 - 40 40 ‘ae a = 10% Feb 
ns culahidaenanel ° 104 104 104 35 102% Jan 104 Jan Seer: Ree tree -— 19%4 19% 15 19% re sah a 
IE nee : 8c qc 8c 4,000 6¥%c Jan 8c Feb Silverwood class A... 7" 2 40c 40c 43c 11,750 40c. =— 10% Pe 
McIntyre Parcupine Mines_____-.--~- 5 5842 57% 59% 365 54 Jan 5942 Feb eee a 12 11% 12 1,094 11% Feb gl on 
McKensie Rea Lake _--.____________ 1 90¢ 87c 90c 35,525 80c Jan te Be 4° 2s a eens 8 8 8% 1/150 6% J yg = 
McLellan ~~------------------------ 1 -- 3c0O Se 2,000 3c Feb 3c Feb Simpeon's class A____ Mihi F . “ Jan 8% Jan 
WO Br ye ee eee v4 0% 31 12 1 
McMarmac Red Lake Gold__-~..---- 1 56c 56c 6l1c 32,667 5le Jan 62c Jan Preferred settee esata er Tore 26% 2534 26% 520 aoa eg a o- 
MeWatters —-——————-———-—--—----——- 2 x Me 20e © 3,000 15e Jan = 200 Feb Stscee Geld Sines ge OE OR 90 104% Jan 105% Jan 
SRO Re eC SS SL L an Jartic Mines coh ey c c 16, : 
Mid-Continent Oil & Gas ____--____- . 10¢ 6c lle 34,600 6c Feb lle Feb 4 = 53 5c 53077 300 boy? Bn ~ 4 
Midland & Pacific Grain Corp_——-_-—- *- 16% 16% 16% 300 16% Jan 1842 Jan Southam Co ______ page ; 0 OR. ae 
8 OS eee SS eo” 8% 2% 3 700 2% Jan 3% Jan Springer Sturgeon ___ rs 2 17% 18% 160 1 
> ST Sa eee PR, * 980 9.35 9.85 3,480 9.00 Jan 10.50 Jan Stadacona Mines _...________—- ~~~ © 244 (1.20 - 1.19 5,000 he oon v3 = 
I a ct a al 1 19%c 19%4c 19%4c 1,000 19%c Feb 2lc Jan Standard Chemical common ; 73e 7c 75e 20,095 70c Jan 78c J 
Soteen Caentainer common______-- e =e 14% 14% 60 13. Jan 1442 -_ PR hd ani cabinet in meinetas 7 san oat 9% 933 8% Jan 9% San 
ee eden te 31s 90 20 Jan 21 e dard Pay common... 3 103 15 2 
Modern Tool Works ______-_________ sd Bie B42 9 370 74% Jan 9 Feb Preferred — alia, Pee . 7% 7% 8 335 a Fong = — 
Monarch Knitting common___-_----- 100 17 17 17% 605 17 Feb 18 Jan Standané Radio class A_ " -- ae 23 820 19% Jan 23 Feb 
aniey Brock clase BR 2  ~~777"~ = Ve 6% / 
Moneta Porcupine___.....__._--__--_- 1 68c 65c 72¢ 36,750 55¢ Jan 72c Feb Starratt Seen — B ------------_ . ~~ 738 7 100 7" _ te 2 
Montreal Light Heat & Power__..___* 19% 19 19% 2,105 19 Feb RS BS BRR Or ee a ee i ee 1 1.00 97¢ 1.05 22,367 88c Ee ‘is a 
Sentoce? Locomotive. - 22 22 22% 1,395 20 Jan 2242 Feb sremmnen = ° 1 om oe 
‘oore Corp common_______-_________ 73 12 73% 212 6942 Jan 7342 Feb eel Co of Canada common. -- 7. a? 265 16% 
Mosher Long Lac__---..__.-_..___-- 1 on 22c 24 7,100 2lc Jan 25c Jan Preferred + NRIs nee ee” - 81 82 145 80 9 a2 mee 
Mylsmaque Mines 2 34c 30c 36c 20,300 29c Jan 37¢ Jan Steeloy Mining Corp_...____. ~~ 5 86 86 §=—86 150 86 Feb 89% J 
National Drug & Chemical pfd____-- 5 i 13% 14 561 13 Jan 14 Jan P Rock Lron Mines 18c = 17%ec 19%c 7,800 16c Jan 21 ne Jen 
National Grocers common____-___---_ ° re 18% 19 750 17% Jan 19% Jan Sturgeon River___ - 2.58 2.31 2.65 46,325 2.02 Jan 2.65 Feb 
ee 20 29% 29 29% 730 29 Jan 29% Jan Sudbury Contact _____..-~ + 22¢ 0 22e =e 1,600 22¢ Feb 24c Jan 
National Hosiery Mills class A__----- * 12% 12 12% 295 11% Jan 13 Jan Sullivan Cons Mines... 1 270 ~ 1,000 = 8%ee Jan 10¢ Jan 
4 gtsentpaieadisevedaga * Sh 93, 93 30 844 Jan 10 Jan Surf Inlet Consol Gold BOs 291: 2.55 2.74 28,850 2.25 Jan 2.84 Jan 
National Petroleum__--..---.--___- 25¢ 15'4c 14c 15%%c 4,000 12c Jan 16c Jan Sylvanite Gold Mines ______ + “one 28 30c = 21,700 23c Jan 30c Jan 
National Sewer class A__..._---___._ . 2912 29 29'% 100 29 Feb aa. es Rite ier en eee awe 2.35 2.60 8,860 2.25 Jan 2.75 Jan 
National Steel Car © 24% 24 24% 405 23 Jan 25 Jan Lp Pal . 97¢ 97¢ 1 
Negus Mines 2.15 2.10 2.20 9,450 1.99 Feb 2.25 Jan cambivn (G) common ....___._______ % 27% 00 2,100 82c¢ Jan 1.00 Jan 
New Bidlamaque - 1 9c 8c 10c 57,300 8c Jan 12%ec Jan Fain ng Pearson & Carson com_______ . 6% a 160 26%2 Jan 28s Jan 
New Calumet Mines_-..-__--_________ 125 1.25 1.30 6,300 1.25 Jan 1.45 Jan eck-Hughes Gold Mines____ 1 40 4 > 50 6% Jan 6% Jan 
rs Thompson-Lund Mark Gold Mine.” 3.40 3.25 3.50 5,200 
New Marlon Gold_.__..______-______ 56c 44c 56c 91,507 37¢ Jan 56c Feb Tharbois Dae ae Mark Gold Mines____* 45c 48¢ 52c  25'800 _ = 3.65 Jan 
_ et i ee tee , c an 60c Jan 
ee rr ee 1 54c 53c 64 
Newnorth Gold Mines___-.___________ 834c Be 9c 5,500 8c Jan 9¥2c Jan DOWNER arene. oc ee | SO. «GSe... dan 64c_ Feb 
Nib Yellowknife i 15c¢ 5c 16c 14,000 5c Jan 17e Jan Toronto Elevators new common 777+ 11% ite tise ius aie aoe a 
a A i a mR eaten . llc 10c 13c 10,500 8c Jan 13c Jan * rey 4 , Ya Jan 12 Jan 
Nipissing Mines —s _ 195 1.95 400 1.90 Jan 2.02 Jan fale wr Morteeerks A ------------- ° 12% 12% 100 12 gy 
en * 51 46% 51 8,622 46% Feb 54 Jan ee ne { an 12% Jan 
Norbenite Malartic Mines 1 72¢ 63c 78 112'900 63c Jan 83c Jan Towagmac (°C aT ta ME He. 27¢ = = non, +22. Jan 116 Feb 
Norgold 1 7c G6%ac T¥ee 15,000 6c Feb 9¢ Jan Traders Finance preferred _---~~~~i00 tian 2° eae 30¢ Feb 
Normetal ree °* 185 180 190 54.448 1.70 Jan 2.05 Jan cd Sh ana = = veers 85 103% Jan 103% Feb 
Norseman PA 1 13c 12%c 14c 1,900 12c Jan 15¥%c Jan B tights —.-2....-.. =. na oate ° 21% Feb 21% Feb 
I Se er ee rea 1 27e 25c 29c = 3:1.400 24c Jan 34c Jan Transcontinental Resources _____ . 1.03 1.00 +4 19 21% Feb 21% Feb 
Northland s 8c Ic Bec 16,000 "ec Jan 10c Jan Twin City common iat came oe 15 -00 1.10 20,800 9lc Jan 1.10 Feb 
Northern Canada._......._........ ° 15¢ "1c 75¢ 8,500 65c Jan 75c Fel Z ” 15 16% 25 13% Jan 15% Feb 
North Star common ___............. . 6 5M 6 575 51% Feb 6% Jan Union Gas Co ‘ 10% v 1 
Te ii lar Sa sie eas antes 5 5% 5% 5% 15 534 Jan 6% Jan 2) ee ere 1 17¢ oa ae Va 2,004 9% Jan 10% Jan 
Norzone Rouyn Mines____-___-______ 1 57c 55¢ 76c 376,825 40c Jan 76c Feb comes ne 4 class Bo —----____ © $0% se% sou ee 4 a Ys oa 
wel class “A”... ‘ , an Jan 
O’Brien Gold Mines — 2.45 2.15 2.67 59,380 1.85 Jan 2.67 Feb Class B- —2 ° eS: = 185 = 46% Jan 48%2 Jan 
ama-Rockland 1.68 1.62 1.70 52,100 1.30 Jan 1.70 Feb SMO canstennethnlalsidtidieaiagiinaa * 8c . S 415 5%4 Jan 8 Feb 
Oo} kalta te a IR ; 55¢ 46c 60c 13,700 44c Jan 60c Feb eee Cnet a nnnnnnnnnnnnnnnnnnnan—® 9% on Pn Sian o-_ o- 8c Jan 
en i RE Ree. * 19¢ 19¢ 19¢ 2500 15c Jan 2lc Jan BR ean Bs seciicniiannitnneintes : , an 9% Jan 
Omega Gold Mines___..___________ 16¢ 14%2c 18¢ 10,500 13%ec Jan 20c Jan Vv . 3-9 2.40 2.60 15,824 2.37 Jan 2.65 Jan 
Omnitrans Exploration _........_____ i PL llc 14c 11,400 9c Jan 14c Feb entures, Ltd__------ °* 11% 10% 
Ontario Beauty Supply common______ * 23% 2% 495 293, Feb 234 Feb Vieour Mines .........____. 1 ae os 13 5,417 9.10 Jan 12 Feb 
I Se % “A 20 20 25 20 , Feb 2 Peb Villbona sprthibuagndiecdapiicias ics of 1 7 18¢ 19¢ 2,400 6c Jan 22c Jan 
Orange Crush common ___._._______® 22 21% 22% 2,293 18% Jan 22% Jan CN OOS i etinrncnneeiliiast ake a ize 6,500 10c Feb 18¢ Jan 
Orenada Gold Mines 1 18c 1434c 18¢ 25.400 l4c Jan 18c Jan Waite-Amulet Mines, Ltd__--________ ° 4.75 ive 4 - 2.080 20c_ Jan 25c_ Feb 
Orlac Red Lake Mines 1 62c 58c 67c 105.217 58c Jan sic Feb OD OF OE ai eniinnecnchivseabiniainis © 25% 243; oe ‘ 4.40 Jan 4.95 Jan 
Osisko Lake 1 1.97 1.65 2.10 267,733 1.50 Jan 2.26 Jan Wekusko Consolidated 1 30% 25¢ 30 Yee ooo A lo 
Coniake Mines ame? i S7c «6c «63c~—Os«d2:,200 0s Jan 65¢ Jan West Malartic________________ ie RE tee Bony rs sic 30%c Feb 
ge Lr | er S Ge 1: BL, 5 3 6 Feb Be . c an 23c Jan 
a 6 7 6 450 4% Jan a Products en ga ee te eA Ps 25 25 185 pass > 
EE ES: eS * c 8c 10.500 6e Jan 8c Jan estern Grocers new com____.._____ ° da 4 Jan 25 Feb 
Pacific Petroleum ___._..._ 1 nae = 1.14 7,700 84c Jan 1.14 Feb OY C600 Ansiicninmmainctncgomn 4 one - 388 37 | 'Beb 29. Jan 
Page Hersey _______ RIES * 32 31 32 1,378 31 Jan 33% Jan EW BOOED. cities gions 100 ae 35 PH, = +4 36% Jan 38 Jan 
Pamour Porcupine Mines Ltd____.____ * 152 1.50 1.58 10,729 1.40 Jan 1.70 Jan Westons Ltd common i 31 30% 31 ~~ ote oe 
Pandora Cadillac 1 15¢ 15c 20c 26,700 lic Jan 20c Feb PPOEOEIOE rere ememeninn 100 107 107 107 = = ven 31 Feb 
Paremaque Mines i 21c 20c 23c 24,500 l7c Jan 23¥%ec Jan Winceresetlan Mines wane ne eee 1 15¢ 145%%c16%c 43 ain eed 7 7 — 
go i eR a eae 1 on 10c lic 4.000 10c Jan 12c Jan ester Larder --_-_--_-_ ‘ d — c ven 
SO eee 1 pt 4%ec 4c 2,500 3c Jan 5¥ec Jan Winnipeg Electri ; ~n — = seatasted me Jan 29¢ Jan 
Paymaster Cons Mines_____________ Rs 52c¢ 5le 53¢ 32,000 50c Jan 56c Jan Prefe S d ctrle Common... e 16 14'2 16 4,760 1342 Jan 146 F 
Pen-Rey Gold Mines z 24c 23c 2% 127,400 22c Jan 29c Jan PR on nga a et ee eee 100 == 99 99 50 981% Jan 99¥, re 
Perron Gold Mines 1.25 1.22 1.30 6,500 1.14 Jan 1.30 Feb Wood Alex pr« toa ee 1 15%4¢ 13%c 17¢ 33,000 13 4%ac Feb So 
Piccadilly 1 13¢ 13c 0 «15¢ 3.633 10c Jan 15c Jan ee ex preferred -____-__--___ 100 -- 130 130 "2 , ER te 
stepenecoaseen ‘ Wool Combing —_______ , O 130, Feb 130 = Feb 
Pickle Crow Gold Mines_____._______ 1 3.20 3.00 3.20 2,650 2.82 Jan 3.25 Jan Wright Hargreav Ot eet geben: * =. 254 254 100 2434 Jan 25% J 
Pioneer Gold Mines of B C_......._3 3.90 3.80 3.90 5,000 3.45 Jan 4.00 Jan Yellorex argreaves Mines----_.____ : 3.30 “a 3.32 6,550 3.05 Jan 3 40 ina 
rae meneame pad c 24¢ 500 20c Jan 26e J 
Porcupine Peninsula 1 aa 33c 33 27%¢ Jan 38c Jan Ymir Yankee ___-__-----___.-_______ . a= 195 13 2 ; ie Peb 
EE ae 1 4lc Sec aie by 37¢ rom 4lc fon York Knitting common ~-----________ ° 15 14 i5 555 ie ym aa — 
Powell River . 35 3434 35 670 3354 Jan 35 Jan e . = 
Powell Rofiyn common es, 1.60 1.25 1.67 93,495 83c Jan 1.67 Feb BONDS— 
Voting trust certificates___._c.cu____- 1.55 1.25 1.60 42,800 Jic Jan 1.60 Feb Uchi 6s 
i I NE RE > 15 12 15 225 12 Feb 15 Feb ieupitideort ome t gee -- 3636 2800 35 Jan 41 Jan 
PERE Ae 1 1.26 123 337 3,700 1.21 Feb 1.40 Jan —2 
EE AS 1 12% 1134 12% 735 93%4 Jan 12% Feb 
foo Bast Dome re 1 1.75 1.70 1.78 11,625 1.65 Jan 1.92 Jan 
etary RRR RENE : _- 12% 12% 110 12% Feb 14% Jan T Si k Ex * 
Purdy Mica ___ 1 stl 13c 615¢ 6,700 13c Feb 20c Jan or on 0 oc ang ur ection 
Purity Flour common____._________ 10 1342 1342 13% 730 13 Jan 1334 Feb 
Preferred 40 _- 54% 54% 50 54% Jan 55 Jan —a “ ase 
riday Week’s Sales 
CE a See 1 1.00 1.00 1.15 5,300 85c Jan 1.15 Feb Last Range for Week 
cae Menten i 99¢ 97c¢ 99c 9100 95c Jan 1.20 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Queenston Gold Mines .--.--....____ 1 97c 95c 1.00 7,041 90c Jan 1.14 Jan Par Low High r 
Quemont Mining - ~----------" 19% 18% 20 8983 18% Jan 21% Jan Andian National ° _ Low High 
Reeves Macdonald 1 a ae 6 1.30 Jan 1.55 Feb pli nenaer ean SRI - ° ae ae 50 13 = Feb 14 Jan 
Regcourt Gold 1 66c 62c 72c 61,360 55¢ Jan 72¢ Feb British Columbia Pulp common__.._. o: n. we ee SO. 22 ame 31, (Feb 
hmac 1 47¢ 38 47¢ 55,3 36e Jan 47¢ Jan Preferred i 4. S saeae 196 48 Jan 63% Feb 
Ri‘ -rside Silk class A e i 33 34 7 32° Feb 38c Feb an a 00 rT 165 169% 85 160 Jan 169% Feb 
eee ee ens * 21 20 «21 15 19% Jan 21 Jan pt DAs ram RMAC Be 1 5% 454 5% 3,539 4% Jan 5 Ys Feb 
Robertson common__ ba —_ 41 42 40 40 Jan 42 Jan Canada & Dominion Sugar aS Aes => ae) tae oo 5 77% Jan 85% Feb 
Sesbe Lens Lac 1 108Z2 Bie | 120 3,000 B%e Feb 120 Feb Canada NE ee Oia 14 nae ry i Pe 7a -_ 
Given ie hsenbeinaceeeguennressenn Vo 2c : c Jan lle Jan anadian Industries common_ . 35 9-23 ‘4 Jan 
a ; 2 25 660 20 Jan 
Rouyn Merger Gold Mines 1 50c 50c 58 290,050 35¢ Jan 58¢_ Feb Canadian Vickers comm ¢ 2% 2% 2% = 1,200 2% Feb 3 Jan 
Roxana Oils Co_.__- °* 7c 68 7c 14,200 49c Jan 1.03 Jan Preferred wee pee = ie ae 145 626 Jan 32 Jan 
Roya: Bank 10.24% 24 25 1,015 23% Jan 25 Jan Canadian Western Lumbe = 2 mee 15 138 Jan 152 Jan 
Royalite Oil a © 19% 16% 19% 1,289 14% Jan 19% Feb Cc ae oe 3% 3% 5,650 3%@ Jan 3% J 
Rush Lake Gold Mine i 60c 52c Tlic 128,000 40c Jan T1¢ Feb TOE. ° 9% 18% 19% 3,855 17% Jan 19% Jan 
Russell Industries new common____-__® es 12% 13 1,585 12 Jan 13 Feb Dalhousie Oil * 
hina... “ 3» — 2 == 2 
Saguenay Power preferred_________ 100 106 106 106 10° 105% Jan 106 Feb Dominion Bridge rae 2a ae = 6B ae 20 Jan 
St Lawrence Corp common__---------* 13% 10% 13% 3,140 9% Jan 13% Feb Dominion Oilcloth : yo = =. 36 Jan 
TE Tsk Ncnecattamcuicimecas-0 hw tb 1,740 36% Jan 421 Feb es a ° = ao ane 15 38 Jan 40 Feb 
St Lawrence Paper preferred______- 100 125 123% 125 95 117 Jan 125 Feb Foothills Ol) & Gas . a oe pS Wc 19% Feb 
San Antonio Gold Mines Ltd__-__--1 430 420 430 2,506 4.10 Jan 4.50 Jan Hayes Steel _ . * wees SS. {eee 2.50 Feb 
Sand River Gold i 942c 9c 10c 12,200 %c Jan 10c Jan International Pape ° le 4 = gh a van 30, Reb 
Qaennem Wines ‘ per commo ° 659% 50% 52% 3,465 4 ’ 
eee re 20c 20c 22c 29,800 19c Jan 25¢ Jan Minnesota & Ontario Paper * 20% 183; > ; 8 Jan 55% Jan 
Sarhia Bridge * ae 11 12 275 11 + Feb 12 Feb A he i se ° 7% 20% 6,980 17 = Jan 20% Feb 
Senator Rouyn Ltd 1 58%c 52c 60c 22,300 50c Jan 64c Jan Pond Oreille 325 : A a _— Se en Sc Jan 
= 1 - ase re sm San . mare oe 1 3.05 3.00 3.10 1,450 2.95 Jan 3.40 Jan 
l, Vo 25% Jan Price Bros if 
ewe: 8 33¢ 33¢c 39c 10,400 3ic Jan 42c Jan ili, San oy epee: — co 60 100 54% Jan 60 Feb 
outhwest Petroleum —_____ oe 29 
iV“, ~~ c 29c 29¢ 500 22c Jan 29c¢ Feb 
. ne ..-- 1 -~- 10%c¢ lic 1,506 10c Jan 12c Jan 





For footnotes see page 846. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Feb. 7 





Investing Companies 


Amerex Holding Corp------ 10 
Amierican Business Shares 
American Foreign Investing_10¢ 
assoe’ted Standard Oil shares— 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B_~----— 
Beneficial Corp 1 
Biair & Co__----------------- 1 
Bond inv Tr of America...._. 
Boston Fund Ine 6 
Broad Street Invest Co Inc__--- 
Bullock Pund Ltd 1 


Canadian Inv Pund Ltd------1 
Century Shares 5 
Chemical Pund_- 1 
Christiana Securities com-__100 

Preterred 100 
Commonwealth Invest- 1 
Delaware Pund- i 
Dividena Shares__-_ --______-28e 











Eaton & Howard-- 
Balanced Pund 1 
Stock Le oan 

Fidelity Funda Inc 

Financiel Indnstrial Pund, Ine Ine 

Pirst Boston Corp 1 

First meee dae tag 4 

Pundamenta vestors ‘aianie 

Pundamental Trust shares a—a 

General Capital Corp--.--—--—- 

General Investors Trust_______1 








Group Securities— 
Agricultura] shares __--—---~ 
Automobile shares__--------- 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
Pood shares 
Fully Administered sha 
General bond shares 
Industrial Machinery shares_. 
Institutional) bond shares--——- 
Investing -- 
Low Price Shares 
Merchandise shares_.._-—— oe 
Mining shares-___..---------- 
Petroleum shares__..-._--~-. 
ghee Bond shares._...__ 
RR Equipment shares 
Reilroad stock shares... 
Bteei shares_- 
Tobacco shares 
Utility shares_ 
Huron Holding Corp— --------1 


Income Foundation Pund Inc 
Common  .----------.—~-106 
Incorporated Investors_ — | 


























Institutional Securities Ltd— 
Aviation Group shares__.-... 
Bank Group shares___ 
Insurance Group sheres_._--. 
Stock and Bond Group shares. 

Investment Co %f America 16 

Invest Management Fund Inc.1 


Keystone Uusw “ian FPunds— 
Sertes B-1l 
Geries B-2_-- 
Series B-3 
Series B-4 














6.32 
4.87 
34 
4.18 
9.13 
1% 
7.94 
16.34 
6 
4% 
100.93 
21.30 
18.59 
19.04 


4.45 
30.96 
14.73 

3,050 
150 

6.09 
16.78 

1.54 


25.55 
15.83 
24.76 
2.06 
41% 
5.96 
14.50 
5.98 
44.50 
5.84 


7.51 
7.15 
6.26 
9.37 
7.19 
10.76 
5.74 
8.12 
8.43 
7.43 
10.12 
8.55 
7.83 
9.71 
5.48 
6.81 
2.81 
5.11 
5.19 
5.58 
4.79 
5.95 
75¢ 


1.78 
24.61 


10.45 
89c 
1.02 
14.77 
29.35 
14.41 


28.17 
26.05 
17.73 

9.89 


6.94 
5.33 
36 
4.58 
9.91 
8% 
8.58 
17.76 
6% 
5%, 
105.14 
22.90 
20.10 
20.86 


§.15 
37.29 
15.93 


3,150 


155 
6.62 
18.14 
1.70 


27.32 
16.93 
26.66 
2.25 
44% 
6.63 
15.89 
6.88 
47.85 
6.26 


8.26 
7.86 
6.89 
10.30 
7.91 
11.82 
6.32 
8.93 
9.27 
8.27 
10.62 
9.40 
8.61 
10.67 
6.03 
7.49 
3.10 
5.63 
5.71 
6.14 
5.28 
6.55 
90c 


1.83 
26.46 


11.45 
98c 
1.12 
16.18 
31.90 
14.73 


29.51 
28.53 
19.46 
10.84 


Par 


Bid 


Punds (Cont.)— 




















Enickerbocker Pund 
Loomis Sayles Mutual Pund___* 
Loomis Sayles Second Pund..10 
Manhattan Bond Pund Inc— 
Common me | 
Mass Investors Trust... anand 
Mass Investors 2d FPund_.._-.} 
Mutual Invest Fund Ince.....10 
Wation-Wide Securities— 
Balanced shares ----_........ 
National Investors Corp._.__. 1 
National Security Series— 
Bond series 
Income series 
Industrial stock series.....___ 
Low priced bond series 
Low priced stock common.-_-. 
Preferred stock series._.__... 
Selected series 
Speculative series _......... 
Stock series 
New England Fund_..—.......1 
New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment._.__-_— 
Cl.emical 
Diversified Investment Pund_. 
Diversified Speculative___._. 
Electrical equipment_......_.. 
Insurance stock 
Machinery 
Merchandising 
Metals 


















































Oils 

Public Utility 
Railroad 
Railroad equipment_....._._.. 
8teél 











Tobacco 








Petroleum & Trading---.— ainae 
Putnam (Geo) Fund 1 
Republic Invest Fund.........1 
3choellkopf Hutton and 
Pomeroy —- 10¢ 
Scudder, Stevens & Clark 
Fund, Inc se 
Selected Amer Shares... —2% 
Bovereign Investors 1 
Standard Utilities -...--._. 10¢ 
Btate Street Investment Corp---. 
Trusteed Industry Shares____25¢ 
Union Bond Fund series A.... 
Series B 
Series C 
Unicn Common Stock Fund B... 
Union Preferred Stock Fund-___. 
Wellingtouw Fund 1 


Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.56 


Independence Trust Shares_.__* 

North Amer Trust shares— 
Series 1955 1 
Series 1956 1 

U 8 El Lt & Pwr Shares A... 





























19.17 
23.03 
27.64 
16.27 
12.77 
5.22 
5.75 
105.06 
49.10 


8.15 
26.90 
11.85 
14.74 


7.49 
8.83 
10.65 
9.87 
13.48 
9.98 
12.10 
12.81 
8.74 
9.90 
10.49 
11.35 
8.75 
12.37 
6.71 
6.07 
8.63 
8.68 
11.70 


20 
15.82 
3.68 


2% 


106.54 
11.97 
6.68 
8lc 
45.50 
85¢ 
22.88 
19.58 
6.74 
8.99 
21.74 
18.52 


Ask 





= 


——__— 





New York Gity Banks & Trust Cos. 


Bank of the Manhattan Co...10 
Bank of New York .~~-~-- 100 
Bankers Trust 10 
Brooklyn Trust ...._..-.~.-._100 
Central Hanover Bank & Trust 20 
‘Chase National Bank. _...__15 
Chemical Bank & Trust. 
Commercial National Bank & 
Trust Co 
Continental Bank & Trust__.10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & sre 
Fiduciary Trust 











27% 


Pirst National Were 1,595 


2958 
378 
45% 
137 
104% 
40 
45% 


45% 
19% 
62 
100 
23% 
41 


1,655 





| - —- ——= 


Pulton Trust --100 
Grace National .........__.100 
Guaranty Trust  ....._____100 
Irving Trust 
Kings County Trust. 
Lawyers Trust 








Morgan (J P) & Co Inc 
National City Bank 

New York Trust. 

Public Nat’l Bank & Trust. ine 
Sterling National 

Title Guarantee & Trust. 
United States Trust_ 


—————— 





Obligations Of Governmental Agencies 


Pederal Land Bank Bondse— 
1%s Oct 1, 1950-1948 


, 1953-1951______ 
, 1955-1953_____ 


ae = —s 


100.12 
99.14 

100.2 

103.4 


100.16 
99.18 

100.6 

103.10 


———— 








Federal Home [@an Banks— 
1%s Apr. 15; 1948 


Other Issues 


Panama Canal 3s... --1961 


— 


126 


Ask 
100.3 


12742 








—_——- 


Quotations For U. S. Treasury Notes 


—- 


figures after decima) point represent one or more 32ds of a point 


Matarity— 
tMarch 15, 1947_._.____ ~-1%% 
tBept 
ee «69S «61S67_ _-1%% 
tBept. 15, 1948 1%% 


Int. Rate Bid 


100.1 
100.12 
100.7 
100.26 


Ask 
100.2 
100.13 
100.8 
100.27 


Maturity— 
Certificates of Indebtedness— 
~%s March 1, 1947___ 

tes April 1, 1947_..-_..___.. 
t%s June 1, 1947_.._________ 
t¥%s July 1, 1947 

t%s Aug. 1, 1947 

t%s Sept. 1, 1947 

t%s Oct. 1, 

t%s Nov. 

t%s Dec. 

t%s Jan. 

t¥es Feb. 


nt 
.0223 
-0284 
-0288 
-0354 
-0342 
-0269 
.0309 
-0188 
-0125 
-0143 


Dollar — 100 Plas 


Ask 
.0174 
.0278 
.0345 
0365 
.0448 
.0453 
.0396 
.0453 
.0348 
.0302 
.0336 





Reorganization Rails 


(When, as and if issued) 
Ask 


Bonds — 
Chicago Rock Island & Pacifie— 
lst 4s 1994 
~-2019 





Cony income 4%%5. 


Denver & Rio Grande— 
Income 444s 
ist 3-4s income______.. —1993 


103 107 
83 87 


642 
9142 


Stocks — 


Chicago Rock Island & Pacifie~ 
Common 


5% preferred —-.._._ “i060 





Denver & Rio Grande com__._ 
Preferred 











Insurance 


Par 
Aetna Casual & CUR Y sna 38 
Aetna _. 10 
Aetna Life_. 10 
Agricultural 28 











American Alliance__..._.....10 
American Automobile 

American Casualty__.._......5 
American Equitable 5 
American Fidelity & Castalty_8 
American of Newark__......3% 
Ameérican Re-Insurence_.____10 
American Reserve 10 
American Surety 

Automobile 


Baltimore y Remo 
Bankers & Shippers 
Boston 








Camden Pire 

City of New York 10 
Connecticut General Life____.10 
Continental Casualty___.......5 
Crum & Forster Inc. 





-~—-~J0 


Employees Group__._.. —_...._® 
Employers Reinsurance pee 
Federal 
Fidelity & Deposit of MA 30 
Fire Assn of Phila_._-_-. ....10 
Fireman’s Fd of San Fran. ._.10 
Firemen’s of Newark_. mage | 
Franklin Fire__ 
General Reinsurance Corp__ "io 
Gibraltar Pire & Marine... 10 
Glens Falls Pire_..........— 6 
Globe & Republic______..___. _8 
Globe & Rutgers Pire com. 15 
2nd preferred 15 
Great American 
Hanover 
Hartford Pitre... 
Hartford Steamboiler Inspect..16 














Bid Ask 
83 86 
53 %2 56 
44}. 
75 78 


22% 
3542 
13% 
18%2 


12 


21% 
3142 


19 


61% 


39 


6% 


74 
67 


24 


20'2 


78 


5442 


4642 


es 
Companies 
Par 


Home ... s 
Homestead Pire 10 
Insur Co of North America___10 
Jersey Insurance of N Y_____20 








Maryland Casualty common___1 
Prior preferred 
Convertible preferred 
Massaenusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Pire N Y¥______4 


National Casualty apnea si 
National Pire__ 
National Liberty 

National Union Fire___..._._.20 
New Amsterdam Oasuaity 

New Brunswick 

New Hampshire Ff ire 

New York Fire 
North River 
Northeastern 
Northern 

















Pacific Fire__ 
Pacifie Indemnity Co__ 
Phoenix 

Preferred Accident__ 
Providence-Washington 





Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire. 

St Paul Fire & Marine 12% 

Seaboard Surety 

ee New Haven 10 
Springfeld Fire & Marine____26 

Standard Accident 10 





Travelers — 106 
UO 8S Fidelity & Guaranty Co__2 
U 8 Fire__ 4 
U 8 Guarantee 10 
Westchester Fire_._._.__.__._3.60 

















Recent 


Bonds— 


American Airlines 3s 
Calif Elec Power 3s. 
El Paso Electric 2%s 
Gatineau Power 3s 
2%s -- 
Illinois Power Co 2%s-_-_.-.1976 
Iowa Pub Serv 2%s 
Kansas City P & L 2%s__-_1976 
Kans Okla & Gulf Ry 35s8_1980 
Laclede Gas Lt 3%5 1965 
Monongahela Power 3s__...1975 
Montana Power 2%s 
Ohio Public Service 2%4s___1976 
Pennsylvania Electric 2%s8__1976 
Philadelphia El Co 2%s 
Philadelphia El Pow 25¢s__1975 
Pgh Bessemer & L E 2%8__1996 
Portland Gas & Coke 3 %s_1976 





Bid Ask 


88 90 
105 
103 


99 


Security Issues 


Public Serv (Okla) 23%4s____1975 
Scranton-Spg Brook 2%&s__1976 
Sioux City Gas & E) 2%s___1975 
Tenn Gas & Transm 2%s__1966 
Texas Power & Light 234s_1975 
Utah Pow & Lt 2%s____.-.1976 


Preferred Stocks— Par 


Monongahela Power 4.40%-__100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70@-.. 102 
Public Serv (Ind) 3.50% _--_. 9642 
Ruppert (Jacob) 442% 104% 
3cranton Electric 3.35% 94% 
Scranton Spring Brook 4.10% -.. 103 
Union Oi) ‘Cal’ $2 75 ° 102%, 


Willys Overland 4%%—.... 60% 


109 
102 








United States 


Rates quoted are 
Ask 


Preasurv bills— 
Feb. 13, 1947 
Feb. 20, 1947 
Feb. 27, 1947 
Mar. 6, 1947 
Mar. 13, 1947_ 
Mar. 20, 1947 











0.28% 
0. Ad 
33% 
ce 
34 


.33 


Treasury Bills 


for discount at purchase 


cf 


ss 


Mar. 
‘Apr. 
Apr, 
Apr. 
Apr. 
May 
May 


efcacee 
WWwWwwWWW 
Ica cr or Or Or 
&§ 8 «9 \95 -9 > 
S* S¥ ok gi ot 








a Odd lot sale (not included in year’s range). 


(not included in year’s range) 


sales (not included in year’s range). 


wiWhen issued. x Ex-dividend. 


*No par value. 
dividend. 


tIn default. 


e Ex-interest. 


y Ex-rights. 


t Ex stock dividend. 


tThese bonds are subject to all Federal taxes. 


b Bid yield price. d Deferred delivery sales 
k Removed to Stock Exchange. rCash 
(Un) Unlisted issue. wd When delivéred. 


f Flat price. 


{Ex-liquidating 
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Volume 165 Number 4567 THE COMMERCIAL & FINANCIAL CHRONICLE 847 
| Week Ended Feb. 1 
THE COURSE OF BANK CLEARINGS 1947 1940 1945 1944 
; : . 8 $ $ $ 
Bank clearings this week will show an increase compared with a year ago. cutee Ree Distriet—Philadelphia— yi 
ae ; : : he : ania—. EN 1,109,929 697,236 +59.2 605,646 36, 
Preliminary figures compiled by — ay os —oe meg rig os chief Bethlehem 778,465 665,886 +16.9 736/810 pS 
iti t indicate that for the week ende aturda eb. 8, clearings 1,099,944 715,332 +53.8 738,866 ,259,; 

cities of the eyonagy : . ie s y> - P & Lancaster 2,442,003 2,718,818. —10.2 1,669,450 1,665,999 

for all cities of the United States from which it is possible to obtain weekly clearings Falladeiphia 794,000,000 738,000,000 + 7.6 675,000,000 662,000,000 
. g : tke eading 2,400,358 2,265,137 + 6.0 1,625,915 1,260,551 

7 5\o , . ’ ’ ’ ’ 

will be 7.5% above those for the corresponding week last year. Our preliminary Scranton — 4.300.249 3'540,686 421.5 3'477,423 3'048.947 

totals stand at $13,215,804,615 against $12,291,875,572 for the same week in 1945. At Lo a ry 1,869,679 1,760,716 + 6.2 1,355,275 2008. 
. } : : , - ,267,752 1,942,834 +682 1,766,464 865, 

this center there is a gain for the week ended Friday of 1.8%. Our comparative Delaware—Wilmington _________ = taainaas “then. er 

summary for the week follows: New Jersey—Trenton 7,779,586 6,537,105 +19.0 4,491,900 7,502,000 

Total (10 cities) 1 
Ciesringn—~Retares bg. Telegpayh 819,047,965 758,843,750 + 7.9 691,517,749 682,015,607 
Week Ended Feb. 8— 1947 1946 % 
New York_______--- $5,990,838,346. $5,884,750,579 + 1.8 Fourth Federal Reserve District—Cleveland— 
0 ETE LECT 528,671,010 464,096,073 +13.9 ae 5,562,200 4,137,466 +344 3,717,478 : 3,389,922 
it et aS SO a ea * 2,000, . 158,369,661 128,207,072 +23.5 120,638,632 25,429, 
Palgectonn___— Ces peeees =—« SERAANNO + 1h) Cleveland 267,780,180  249.198.541 + 7.5 222'531,554 ~ 219,967,696 
Boston__----~----~--------------—----—--—--- 347,656,048 335,957,352 + 3.5 Columbus 22,587,800 19,445,800 416.2 15,986,200 - 28,138,400 
Kansas City_ woipistinibtaaapliihed 225,873,152 178,212,901 + 26.7 eons en eqe ane --emenme o> 3,873,072 2,873,820 +34.8 2,168,447 a 
nds . 240,400,000 152,400,000 +57.7 Man ew sm sion - — 5,333,542 3,735,435 +428 3,407,879 4,158,853 
a-—Pittsburgh  ____ ens 
San Francisco oo 295,591,000 281,697,000 + 4.9 y ttsburg 256,187,066 § 232,158,374 +104 247,472,040 274,443,864 
Pittsburgh______ 201,215,712 182,887,389 +10.0 Total (7 cities) 719,693,521 639,756,508 +12.5 615,922,230 657,671,590 
Cleveland___-__ ‘ 197,212,616 165,519,991 +19.2 
Baltimore__-_ . — 158,423,559 145,507,863 + 8.9 Fifth Federal Reserve District—Richmond— 
Ten cities, five days_______ $8,877,881,443  $8,371,029,148 + 6.1 ns Sa, = 5 naam 2,331,568 1,843,315 +26.5 1,463,976 1,308,517 
‘ 5 -: 2,135,289,070 1,767,039,450 + 20.8 a—. or ce) 8,432,000 7,583,000 + 9.7 7,591,000 7,200,000 
Othencisies, five days acmenmond _ 113,020,760 111,203,080. + 1.6 78,026,865 76,913,272 
. tle 11,013,170,513 $10,138,0 8 8. a—Charleston______ ao 3,181,303 2,993,435 + 6.3 2,587,827 ,342, 
Tata} al cltion, fine-dege . pape ese gah . pyge oye eee as Maryland—Baltimore -______-____- 182,990,786. 171,620,568. + 6.6 164,105,119 163,152,634 
All cities, one day »202,634, _2,153,608, + 2. District of Columbia—Washington. 52,368,259 51,340,641. + 2.0 59,136,314 45,936,815 
Total all cities for week. $13,215,804,615 $12,291,875,572 + 7.5 Total (6 cities) 362,324,676 346,693,039 + 4.5 312,911,101 296,854,201 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atiant 
in our issue of next wae boss yes furnish po Eg 7 as oe as aa week Tennessee—Knoxville EB aay 16,553,391 13,701,382 +208 16,179,588 13,628,210 
ends Saturday and the Saturday figures are not available at time of going to press. 56,893,538 47,302,804 + 20.3 41,276,767 42,894,740 
3,5 ; y Aye : going dia Georgia—Atlanta __ 195,500,000 160,000,000 + 22.0 143,30¢,000 141,900,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta _ - 3,839,025 2'825.842 +36.6 2'518.456 2'511,004 
: : Macon *2,500,000 2,024,997 +23.5 2,166,185 2,062,142 
In the elaborate detailed statement, however, which we present further below, Florida—Jacksonville ————-—____ ee 89,835,798 68,300,869 +315 53,630,004 49,465,161 
we are able to give the final and complete results of the week previous—the week ED an menennnne Bs el eeaee +e ot ences <i 
ended Feb. 1. For that week there was an increase of 3.8%, the aggregate of Mississippt— Vicksburg Seceucedemsiate a 337,359 "933,099 + 1.3 "288,027 349,827 
F ‘ . . 7 sSiana—New Orleans , 628, ; 959.7 

clearings for the whole country having amounted to $13,176,670,717 against $12,690,- 108,272,477 90,628,973 +19:5 67,959,722 94,933,073 

809,265 in the same week in 1946. Outside of this city there was a gain of 13.5%, the Total (10 cities) 559,221,338 451,313,567 +23.9 406,723,848 407,366,511 

rings at this center having recorded a decrease of 3.1%. We group the 

bank clea gs this 8 noapenpe : itty Seventh Federal Reserve District—Chicago— 

cities according to the Federal Reserve Districts in which they are located and from enbettememsldtaions innain 

opps , aoe : : ys = ae = 1,192,780 - 284,732 362,538 730,894 
974 : : & istrict the totals reco ain of 11.6% Lansing scan satis 6,269,326 4,705,176 3,849,311 3,301,530 

loss of 2.7%, but in the Boston Re ctve D e - © td a g f ‘~ 7me Indiana—Fort Wayne......_____ ae 4,603,091 3,368,825 3,210,250 4,358,043 
and in the Philadelphia Reserve District of 7.9%. In the Cleveland Reserve District Indispenniis a 45,403,000 38.095.000 31,808,000 36,628,000 
‘ P ‘ A . ou end... 4,368,719 3,684,477 ; 3,237,04 3,988,161 

the totals register an improvement of 12.5%, in the Richmond Reserve District of Terre. Haute 11'591 198 9,985,029 : aan aan 9,323,304 
i Z istrict of 23.9%. In the Chicago Reserve District Wisconsin—Milwaukee ......._.___ 30,948,173 43,647,312 . 40,088,210 42,929,609 

45%, and in the Atlanta Reserve District of To ari 8 kth lowa—Cedar Rapids._._.-_-._...... 3,372,817 2'218.031 2'896,622 2,527,393 

the. totals are larger by 8.3%, in the St. Louis Reserve District by 20.4%, and in the Des Moines 24'579.012 18812376 +30.7 19,946,830 15,973,091 
a , «cot ant 90, tae sotri oux City 10,580,907 8,687,649 +21.8 7,273,984: 7,675,260 

Minneapolis Reserve District by 13.2%, By ae ee ae ee to linois—Bloomington nudge. $34,476 798,724 + 45 672,689 664,413 

i i j 30.4%, the Dallas Reserve District o O%, an e San cago 654,459,418 605,593,818 + 8.0 541,190;431 516,926,611 

its.credit an expansion of ae ’ Decatur __ 2'857,071 2°397.272 +19.2 1,782,500 1,412,698 

Francisco Reserve District of 13.3%. Tuecie secon 9,364,403 7,818,042 +19.8 6,992,582 5,861,027 

. : istricts: ckfor 4,101,221 3,189,129 +28.6 2,549,792 2,238,741 
In the following we furnish a summary by Federal Reserve Distric Springfield 2.772.767 2,159,044 428.4 1,900,548 2'133,062 
SUMMARY OF BANK CLEARINGS Total (17 cities) 825,001,452 762,102,868 + 8.3 683,562,653 652,239,854 
Week Ended Feb. 1— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. % $ S . Eighth Federal Reserve District—St,. Louls— 
ish estes: —...-...._- 12 cities 504,402,080 453,807, —: + pe 408,159,808 495,857,369 Missouri—St. Louis 234,200,000 202,600,000 +15.6 184,400,000 196,000,000 
94; MNew-York--....--.<.. 12° * 7,385,241,897  7,588,277,725 — 2.7 6,998,376,335. 6)/670,418,347 Kentucky—Louisville ....__.____ betes 111,659,850 92,117,656 +21.2 85,328,439 75,429,335 
3d- Philadelphia ~___---- 2 * 819,047,965 758,843,750 + 7.9 691,517,749 682,015,607 Tennessee--Memphis ~--.-..-..... 84,458,592 62,729,507 + 34.6 50,231,026 53,278,280 
4th Cleveland —------- a IF. 719,693,521 639,753/508 + 12.5 615,922,230 657,671,590 Tllinois—Quincy 1,571,494 1,141,100 +37:7 1,055,856 1,143,000 
Sth Richmond —_-...--.-- 6 * 362,324,676 346,693,039 4.5 312,911,101 296,854,201 Total (4 cities) 431,889,936 358,588,263 + 20.4 321,025,321 325,850,615 
CONES EE 10 * 559,221,338 451,313,567 23.9 406,723,848 407,366,511 

ee = * 825,001,452 sg agg t = 683,562,653 652,239,854 Ninth Federal Reserve District—Minneapolis— 
ak. tect...........-- = 431,889,936 358,588,263 + 20.4 321,025,321 325,850,615 aghindiebinctniat gencen Scen een. seme 3,586,292 3.903. t40 
9th.Minneapolis ------- ae Se, | TEA. +1383". Ce EO Lee Minneapolis -_ 210,559,191 197,730,893 + 6.5 141,013,316 145,083,893 
10th. Kansas City-_------ _ 423,990,606 325,199,994 +30.4 292,098,352 299,523,178 A ll ci ERE SR oa 69,596,618 53,376,042 +30.4 48,631,318 53,128,061 
a ce &..° 213,941,497 185,199,318 +155 150,708,153 133,579,222 net er aie eS onpeimeeene 5,278,638 3,598,564 446.7 3,639,562 3,763,556 
. a 28.472.3¢ . ‘ js 70.54 ou akota—Aberdeen______.___ 2,762,272 1,862,635 +47.8 1,504,742 1,438,319 

i2th San Francisco____-- 10 628,472,386 554,908,453 +13.3 510,902,663 528,370,542 Montana—Billings —..-.-.-----.- , 2'460,077 1,636,406 +50.3 338,301 1,172,003 
(pate ed ee 111 cities 13,176,670,717 12,690,809,265 + 3.8 11,576,551,282 11,363,314,946 Helena --~--- on 8,051,897 6,020,957 +33.7 5,966,558 5,278,966 
Outside New York City---_------ 6,017,123,717  5,302,482,617 +13.5  4,807,255,103  4,900,717,147 Total (7 cities) 303,443,363 268,117,514 3. 204,643,069 213,567,910 

7 i i figure j 

We now add our detailed statement showing the figures for each city for the Tenth: FeBeral Reserve Bisiated~2t City— 
week ended Feb. 1 for four years: ; Nebraska—Fremont 317,728 297,990 246,310 207,961 
Week Ended Feb. 1 Hastings care 357,042 356,503 301,980 381,186 
1947 1946 Inc. or 1945 1944 OS “EEE 6,164,096 4,858,737 3,538,492 4,892,256 
Clearings at— $ $ Dec. % $ $ Omaha __-_- 103,936,341 82,084,786 716,667;627 71,621,974 
First Federal Reserve District—Boston— SIDR, | cementite 5,742,121 4,163,688 3,226;402: 3,208,774 
,. " | ORR eas a 10,837,503 8,013,355 7,474,607 7,262,432 

Maine—Bangor ---------- -- 1,362,033 1,747,969 —22.1 871,273 925,612 Missouri—Kansas City-...-.-.---- 284,554,780 216,212,845 193,044,482 196,583,344 
EE A 3,776,294 4,111,968 — 8.2 3,103,745 3,637,920 nm 10,464,393 7,653,114 6,244,838 7,365,691 

ae 5 7 Colorado—Colorado Springs_--..__- 344,487 455,765 495,607 1,052,822 

Massachusetts—Boston ---------__ 424,811,601 381,009,895 11.5 349,157,371 436,612,729 
eg ES aaa 1,248,449 1,273,011 — 1.9 962,941 1,021,392 FURS -———annon 1,472,116 1,103,353 885,007 946,738 
i AE ET eS ES CET 531,251 501,725. + 5.9 470,723 460,833 Total (10 cities)- 423,990,606 325,199,994 292,098,352 299,523,178 
New Bedford 1,518,776 1,247,405 +21.7 1,387,555 1,292,534 
Springfield 7,140,208 4,889,152 +46.0 4,535,661 4,779,928 
Worcester - papas we oe —— snow td roe as sitesi an 699 4,681,774 +14.5 4,369,504 3,173,103 

< - - Texas—Aus s . A . + 14. . . »t13, 

Connecticut—Hartford ~----------- 23,600,732 21,878,369 + had 16,479,631 "eatane Dallas 172,927,000 151,257,000 +14.3 122,105,000 110,105,000 

. New: Haven ---- 10,332,610 9,625,108 + 7.3 8,145,256 8,780,661 Fort Worth 21,697,795 16,532,174 +31.2 14,674,770 10,146,240 

Rhode. Island—Providence_________ 24,424,600 20,832,600 +17.2 19;023,000 17,557,800 Galveston 4,333,000 z.See, ' +1ae yt 3, 000 

Rica 1,118,4 920,8 *+ 21.5 1,100,74 600,153 Wichita Falls a 2,493,492 2,623,801 — 5. 463,83 550; 
SS a a : = Louisiana—Shreveport ---------- = 7,129,511 6,237,069 +143 5,409,548 5,277,371 
ith ,402; 451,807,766 11.6 408,159, 495,857,369 — 
ee aston as aerate’ te —_—_. en Assess ers Total (6 cities) 213,941,497 185,199,818 +15.5 150,708,153 133,579,222 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 

New. York—Albany 18,022,052 14,848,887 + 21.4 30,059,541 26,117,408 Washington—Seattle ______ filets 99,715,223 87,781,000 +13.6 86,615,942 95,628,873. 
Binghamton 2,413,675 2,163,119 1 +11.6 2;681,098 2,066,169 Yakima 3,304,720 2,667,697 + 23.9 same 078,255: 
Buffalo. 75,922,899 65,029,005 +168: 67,425,383 68,161,816 Oregon—Portland 95,166,560 76,097,025 +251 717,324,655 7 
Bhnira 1 494 932 : 225 248 29 0 1 312 675 1 323 479 Utah—Salt Lake City eee ee eee ene 40,986,690 31,647,401 5 29.5 26;173;947 28,545,779 ‘ 

ed pant + om _— oo California—Long Beach 7,639,473 8,250,162 — 7:4 9,456,758) 14. agees 
Jamestown 1,436,444 1,318,215. + 9.0 876,322 2,852,959 Pasadena 6,336,986 5,900,612 + 7.4 5,133,735 4,790, 83. 
New York.- 7,159,547,000  7,388,326,648 — 3.2 °6,769,296,179  6,462,597,799 San Francisco 355,793,000 326,013,000 + 9.1 000 946,510 
P San _ Jose 9,853,154 7,802,723. +26.3 7,128,289 4 
Rochester - 16,582,144 16,885,118 — 1:6 14,533,039 14,996,066 nO 9.253106 1.690.323: + 28.3 7.428.288 +-sansaze 
Syracuse -- 13, 765,229 9,695,064 + 21.4 7,504,583 8,139,972 Stockton 6,598,609 5,930,348 + 11.3 4,792;172: 4,198;811 > 

Connecticut—Stamford _....._____ 10,217,670 7,907,939 +29.2 7,759,811 9,127,525 

New Jersey—Montclair.____ 761,037 730,766 + 4.2 567,163 658,028 Total (10 cities) 1. a a + rT ee aaah aan 
Newark 42;016,151 35,882,696 +17.1 35,054,547 34,724,497 Grand Total (111 cities) 176,670, 2, ‘ . 576, 946. 
Northern New Jersey_._...... 45,062,664 44,265,020. + 18 41,306,014 39,652,831 Outside New York 6,087,123,717  5,302,482,617. +13.5 4,807,255,103  4,900,717,147 
Total (12 cities) 7,385,241,897  7,588,277,725 — 2.7 6,978,376,335  6,670,418,347 *Estimated. tNot included in totals. 
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Pursuant to the requirements of Secti 
tifying daily to the Secretary of the Tre 


Foreign Exchange Rates 


on 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
asury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JAN. 31, 


1947 TO FEB. 6, 


1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying 
Value in United States Money 


Rate for Cable Transfers in New York 





Jan. 31 














$ 
-297733* 


-251247° 























1 














@elombia, peso 
Gaeechosrlovakia, koruna 





krone 
pound sterling 


3.209286 
-022788 
-054404 


.000000 
-955625 
571400" 
.020060 


-208658 





(Metropolitan) franc. 





‘Prance 
Endia (British), rupee 








4.027578 
-008408 
-301504 


-205786 





Mewfoundiand, dollar— 
Official 











Pree 
Sew Zealand, pound 

















Portugal, escudo 
peseta 





Sweden, krona 


@witzerland, franc__--~----_------------------- # 


Wnion of South Africa, pound 


Uruguay, peso— 
Controlled 


.377893 


1.000000 
953125 
3.222166 
-201612 
-040501 
.091324 
-27825C 
.233629 


4.007500 





Noncontrolled 





.658300* 
-562620* 


Feb. 5 Feb. 6 
$ 
.297733* 
.251247* 
3.209120 
022793 
.054404 


Feb. 1 Feb. 3 Feb. 4 
$ 
.297733* 
.251247°* 
3.209120 
.022788 
.054404 


$ 
-297733* 
-251247* 
3.209120 
022791 
-054404 


$ 
-297733¢ 
-251247° 
3.209120 
022788 
-054404 


$ 
-297733* 
-251247* 
3.209120 
-022788 
-054404 


1.000000 
-959296 
.571400* 
.020060 
-208658 

4.027421 
-008408 
.301529 
-205735 
-377893 


1.000000 
.959921 
.571400* 
.020060 
.208658 

4.027421 
-008408 
-301529 
-205743 
.377893 


1.000000 
960078 
.571400* 
-020060 
. 208658 

4.027421 
.008408 
.301529 
.205743 
.377893 


1.000000 1.000000 
-9586750 .969531 
-571400* .571400*° 
.020060 .020060 
.208658 .208658 

4.027500 4.027500 
.008408 008408 © 
.301504 
-205786 
.377893 


.301529 
‘205793 
‘377893 


1.000000 
-956875 
3.222000 
-201612 
-040501 
-091324 
-278221 
-233629 
4.007500 


1.000000 
-957291 
3.222000 
-201612 
-040501 
-091324 
.278221 
-233629 
4.007500 


1.000000 
957500 
3.222000 
-201612 
.040501 
.091324 
-278228 
-233629 
4.007500 


1.000000 
-956875 
3.222000 
-201612 
-040501 
-091324 
-278207 
.233629 
4.007500 


1.000000 
.956250 
3.222000 
-201612 
.040501 
.091324 
-278250 
-233629 
4.007500 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620 


-658300* 
-562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates ~.---- 


Redemption fund for F. R. 
notes 





Total gold ctf. reserves... 
cash 
ts and advances ~~... 











Bills 
Certificates 
Notes 
Bonds 








Total U.S. Govt. securities... - 


Total loans and securities 
Bue from foreign banks 
¥. ®. notes of other banks... 
Wneollected ‘items .._________ 
Bank premises .............. 
Other assets 


Total assets 


Liabilities— 
Wederal Reserve notes._...... 


or bank—reserve acct. 
VU. 8S. Treasurer—gen. acct. 


Other 
Total deposits 


Deferred availability items____ 
Other liabs., incl. accrued divs. 














Total liabilities -...____... 


Capital Accounts— 
paid in 





Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves to deposit and F. R. 
mote liabilities combined____ 


Contingent liability on bills 
purchased for foreign cor- 
respondents age 

Gommitments to make indus- 
trial loans 


Feb. 5, 
1947 


17,779,178 
795,861 


Jan. 29, 
1947 


— 50,000 


—Incr. or Decr. Since— 


Fet. 6, 
1946 


+ 590,613 
1,436 





18,575,039 
358,755 
278,715 

633 


15,480,187 
6,823,284 
355,300 
753,390 


— 51,859 
— 14,108 
— 38,179 
+ 70 
— 94,031 
—356,728 


+ 
+ 
+ 


+ 2,544,740 
—1,116,927 


—1,049,400 
— 193,502 





23,412,161 


—450,759 


184,911 





23,691,509 
102 
141,126 
2,247,196 
32,316 
43,469 


—488,868 
— 26,142 
—157,959 
oo. ae 
— 9,094 


173,482 
8 


10,916 
317,451 
989 
17,086 





45,089,512 


—748,057 


+ 1,068,539 





3 


= —j 


| 





24,382,708 


16,094,892 
1,161,989 
605,403 
257,273 


— 6,552 


— 28,628 
—373,529 
— 73,542 
— 84,635 


233,238 


378,194 
445,762 
222,785 
140,860 





18,119,557 


1,888,993 | 


10,997 


—560,334 
—182,344 
—_ 333 


460,311 
281,277 
714 





44,402,255 


—749,563 


975,540 





— | 


3 


— 





188,848 
439,823 
27,455 
31,131 


+ 264 


+ 1,242 


+ 9,063 
+ 81,468 
+ 27 
— 2,559 





45,089,512 


43.7% 


6,975 


—748,057 


+ 0.5% 


+ 1,063,539 


+ 0.7% 


+ 6,975 
6,566 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 


banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Jan, 29: An increase of $291,000,000 in 
loans, decreases of $535,000,000 in holdings of United 
States Government obligations and $554,000,000 in de- 
posits credited to domestic banks, and an increase of 
$164,000,000 in borrowings. 

Commercial, industrial, and agricultural loans in- 
creased $35,000,000 in New York City and $55,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Govern- 
ment securities increased $153,000,000 in New York City 
and $142,000,000 at all reporting member banks; loans 


po es 


to others for the same purpose declined $23,000,000. 
Loans to banks increased $82,000,000. 

Holdings of Treasury bills declined $316,000,000 in 
New York City and $446,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebtedness 
declined $93,000,000, holdings of Treasury notes in- 
creased $44,000,000, and holdings of United States Gov- 
ernment bonds declined $40,000,000. 

Demand deposits adjusted declined $55,000,000 in the 
San Francisco District, $39,000,000 in the Boston District, 
$31,000,000 in New York City, and $180,000,000 at all 
reporting member banks. United States Government 
deposits increased in all districts. Deposits credited to 
domestic banks declined in all districts; the principal 
decreases were $153,000,000 in New York City, $75,000,- 
000 in the Chicago District, and $56,000,000 in the Kansas 
City District. 

Borrowings increased $99,000,000 in New York City 
and $164,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


Jan. 22, Jan. 30; 
1947 1946 


55,805 — 231 12,406 
16,774 + 291 + 1,584 


10,499 + 55 + 3,199 


Jan. 29, 


Assets— 1947 


Loans and. investments—total___._. én 
Loans—to 


tal 
Commercial, industrial, and agricultura) 
loans 
Loans to brokers and dealers for pur- 
chasing: or carrying: 
U. 8S. Government obligations._.... 
Other securities 
Other loans for purchasing or carrying: 
U. 8. Government obligations.__... 
Other securities. 
Real estate loans 
Loans to banks. 
Other loans 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 
U. 8. bonds (Including guaranteed 
obligations) 
r securities 
Reserve with Federal Reserve Banks 
Cash in vault___ 
Balances with domestic banks 


Liabilities— 

Demand deposits adjusted 

Time deposits 

U. 8. Government deposits 

Interbank deposits: 
Domestic banks 
Foreign banks 
Borrowings 

Debits to demand deposit accounts except 
interbank and U. 8. Gov’t accounts, 
during week 








7158 — 850 
382 — 347 


562 — 1,663 
436 26 
1,597 
201 
2,339 
392 
5,245 
3,096 


26,903 
3,395 


4 




















+] | ++++| 














pet? 3 











1,775 


8,918 
1,288 
288 














16,375 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 

NOTICES OF TENDER 

Company and Issue— Date Page 
American General Corp., $2 convertible preferred stock_Feb 21 ? 
Berkshire Street Ry.— 

ist mortgage 5s (now 6s) due 1947, as extended ° 
Central Pacific Ry., ist ref. mtge. bonds, due 1949_.___Feb 23 
Gaylord (The), Inc., income mtge. bds. dated 1936_..__Feb 18 
Heller (Walter E.). & Co., 512% preferred stock 
Lackawanna Laundry Co., Inc.— 

ist (closed) mortgage 64s 











PLZ at ee ee ee 


PARTIAL REDEMPTION 

Company and Issue— 
Algoma Central Terminals, Ltd.— 

5% ist mortgage debenture stock & bonds, due 1959_Mar 15 
Atlanta Gas Light Co., 1st mige. 3s, due 1963 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965 334 
Chicago & Western Indiana RR.— 

lst and ref. mtge. 44% % bonds, series D, due 1962_.._._Mar 12955 
Cleveland Union Terminals Co.— 

1st mortgage 5's, series A 70 

ist mortgage 5s, series B 70 

lst mortgage 4's, series C 70 
Connecticut River Power Co.— 

lst mortgage 3%4s, series A, due 1961 
Cuban Atlantic Sugar Co., 5% preferred stock 
Empire District Electric Co., 1st mtge. 342s, due 1969__Mar 
Houdaille-Hershey Corp., 3° debentures due 1960 
Hygrade Food Products Corp.— 

lst & ref. mtge. conv. 6s, ser. A and B, due 1949 Apr 
Missouri Telephone Co., Ist mtge. 4%s, ser. C, due 1961_Mar 
Narragansett Electrie Co., Ist mtge. 3s, ser. A, due 1974_Mar 
Poli-New England Theatres, Inc.— 

Ist mtge. bonds, due 1958 
Retail Properties, Inc., 5% debentures, ser. A, due 1959_Mar 
Richmond Terminal Ry., 1st mtge. 3%4s, due 1965 Mar 
Royal Crown Bottling Co., of Louisville, Ky., pfd. stock Apr 
Toronto Housing Co., Ltd.— 

lst mortgage 5s, series A, due 1953 Apr 
Wheeling Steel Corp., ist mtge. 3%s, series C, due 1970_Mar 


ENTIRE ISSUE CALLED 
Company and Issue— Page 


Algoma Eastern Ry., 1st mortgage 5s 91325 
Aluminum Co. of America, 6% preferred stock 525 
Aspinook Corp., 6% ist mortgage bonds, due 1948 13282 
Beauharnois Light, Heat & Power Co.— 

lst mortgage 42s, due 1973 e 
Board of Trustees of the Roman Catholic Separate 

Schools for the City of Sarnia, debentures 334 
Butte Electric & Power Co., 1st mtge. 5s, due 1951__._.Anytime {21492 
Canada Electric Co., Ltd.— 

lst mortgage 412s, series A, dated 1940 d ° 
Central Ohio Light & Power Co.— 

lst mortgage 32s, series A, due 1974 
Cornell Wood Products Co., 6% preferred stock 
General Public Utilities Corp.— 

4¥%4% convertible debentures due 1956 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977 July 1 
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 
Independence Waterworks Co.— 

lst mortgage 442°. bonds, series D, Cue 1948 
International Paper Co., ref. mtge. 6s, ser. A, due 
International Telephone & Telegraph Corp.— 

442% debenture bonds, due 1952 
Kansas City Power & Light Co.— 

lst preferred stock, series B 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022 
New York State Electric & Gas Corp.— 

lst mortgage 334s, due 1964 688 
Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B, due 1947 $2822 
O'Gara Coal Co., lst mortgage 5s, due 1955 bd 
1140 North La Salle Corp., lst mtge. 5s, due 1962 e 
Philadelphia & Western Ry., 1st mortgage 5s © 
Segal Lock & Hardware Co.— 

$2.50 and 7% preferred stocks 
Silverwood Dairies, Ltd., 40-cent preference stock 
Swift & Co., 234% debentures, due 1961 344 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022 32490 
Texas Pubiic Service Co., 1st mortgage 5s, due 1961__._Mar 15 + 
Wisconsin Hydro Electric Co., lst mtge. 5s, due 1947-._Apr 1 127 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. {Im Vol. 164. 


Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 

Feb. 6, 1947. 

Shares STOCKS 

50. Boston Ground Rent Trust ($100: par) 

l Beston Athenaeum ($308 par) 

8 Uhiversity ‘Trust Co., Cambridge ($100 par) 
1 Boston Athenaeum ($300) par) 

1 Boston Athenaeum ($300 par) 

12-10 Post Office Square Co. ($1 par) 

500 Ohio Copper Mining Co. ($5 par); 4 Pacific Tin Consoli- 
dated Corp. ($1 par); 360 Rawhide Coalition Mines 
Co. ($1 par) 

Rawhide Coalition Mines Co. 

Ware River RR. ($100 par) 

10 Bancroft Hotel Corp., class A (no par) 

100 Massachusetts Title Insurance Co., pfd. ($100 par) 

10 Barrington Court, Inc. ($1 par) 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, Feb. 5: 


300 Nationl Public Service Corp. ‘‘A’’ 
185 Utilities Power & Light Corp. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
— — News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per 
Share 


Date Page 


£3137 
678 


335 
335 
o 
685 
685 
16 
688 
724 
724 
124 
724 


725 
727 


680 
680 


13413 


12548 
210 


539 
539 


12287 
13292 
12960 





$ per Share 


300 
5 





When Holdere 
Name of Company Payable of Rec. 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preference participating (quar.)_ t25c 
ml. Le Eee $$1.25 


3-10 
2-29 





Allied Stores Corp., 4° preferred (quar.)__- $1 
Allis-Chalmers Mfg. Co., common (quar.)_-_ 40c 

344° convertible preferred (quar.)______ 81%c 
American Automobile Insurance (quar.)__-~ 20c 
American Forging & Socket Co. (quar.)___-- 1242c 


American Furniture Mart Building Co.— 
$6 preferred $3 
American Hydrawlics Inc. (monthly) --.---- 2c 
Monthly 2c 
Monthly 2c 
American Investment Co. (Ill.) (quar.)___-- 15c 
American News Co. (bi-monthly) 25c 
American Paper Goods Co., 7% pfd. (quar.) $1.75 
de. >) Se $1.75 
‘ae. eee (ONT one $1.75 
Tie. peeeerrea (anear.) 2... $1.75 
American Woolen Co., common (irreg.}____ $1.50 
Te, ns $1.75 
$4 prior preferred (quar,)_.-_..._._______ $1 


2-19 
3- 3 
2-17 
2-15 
2-21 


3- 8 
2-15 
3-15 
4-15 
2-15 
3- 5 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Archer-Daniels-Midland Co. (increased) —--- 25c 3- 1 2-18 Group Securities, Inc, (Continued) — North American Car Corp.— 
Atlantic Refining Co. (quar.)_.___--_----- 37 4c 3-15 2-21 Low-Priced Shares ----~---------------. 5¥ec 2-28 2-14 Common (increased quar.) .........____ 40c 3-10 2-27 
i ie Meee oe a nS 50c 3-10 2-26 Extra ------------------~-----------~ - 1c 2-28 2-14 $2 convertible preferred (quar.)__.._____ 50c 4-1 3-24 
Atlas Tack Corp. (quar.)____--_______-___ 50c 2-28 2-15 Mercuandising Snares —-------~~--~-~--~~- lsc 2-28 2-14 Northwestern Yeast Co.— 
Balfour Building, Inc. (quar.)_-.__-------- $1.25 2-28 2-13 Mining Shares --_.-----------~-----~---~. 5c 2-28 2-14 Liquidating distribution of four shares of 
Bankers & Shippers Ins. (N. Y.) (quar.)__- $1 2-15 2- 5 Extfa _...~---.-------.-------------. lc 2-28 2-14 Fearn Laboratories for each share held bie 2-15 1-31 
Barber-Ellis Co. of Canada, Ltd. (quar.)---- 25¢ 3-15 2-28 Petroleum Shares -----~-~.------------~.- lc 2-28 2-14 Nova Scotia Light & Power— 
Barlow & Seelig Manufacturing Co.— Extra  ------~~-------~-------------~-- 5c 2-28 2-14 eR en $1.50 3-1 2-12 

Net. tiie 30¢ 3- 1 2-17 Railroad Bond Shares__--.-----------_-- 34ec 2-28 2-14 Oak Manufacturing Co. (quar.)___._______ 15¢ 3-15 3-1 

Beaux-Arts Apartments— Extra -----~-----~-------- ----------- Sc 802-28 2-14 Ohio Power Co., 442% pfd. (quar.).---.-_- $1.12% 3-1 2¢€ 
$6 ist preferred _(quar.) __._._._.__..__-_- $1.50 2-1 1-20 Railroad Equipment Shares_--_- ~-------- 5c 2-28 2-14 Ohio River Sand, 7% preferred (accum.)___ $1.75 3- 1 2-15 
$3 prior preferred (quar.)__________----- 75c 2-1 1-20 Railroad Stock Shares_...--~-------~---~. 4c 2-28 2-14 Ohio Water Service Co... ............._ 30c 3-31 3- 7 

Belding-Corticelli, Ltd., common itquar.)—-- t$1. 50 4- 1 2-28 Extra ee ee le 2-28 2-14 Old Ben Coal Corp. (initial) Reg ag ee eas 50c 2-20 2-10 
ge OS oS See $$1.75 4-1 2-28 Steel Shares ~-----------------~--------. l¥ec 2-28 2-14 Pacific Fire Insurance Co. (quar.)_________ $1.25 2-13 2-5 

Billings & Spencer___________- Bi ale 10c 3- 3 2- 8 Extra --------~---------------------- 4%ec 2-28 2-14 Palestine Economic Corp.....-....._______ $1 2-25 2-5 

Black Hills Power & Light Co., com. (quar.)— 30c 3- 1 2-20 Tobacco Shares --.-----~----~~---------- 4c 2-28 2-14 Parker (8S. C.) & Co., 40c pfd. (quar.)_____ 10c 5- 1 4-25 
wasn pestecses Jeuer.) ......._..-..... $1.05 3- 1 2-20 Utilities Shares ~----~--~---~------------- l¥ec 2-28 2-14 Parkersburg Rig & Reel, $4.25 pfd. (quar.)_. $1.06% 3- 1 2-20 

Blaw-Knox Company (increased quar.) --_-- 20c 3-14 2-13 Extra -----------~-~-~----------------- 3¥ec 2-28 2-14 Paton Mfg. Co., common (quar.)_-__._____ 20c 3-15 2-28 

Bourne Mills ______ oe $1 2- 1 1-30 Gulf Insurance Co. (Dallas) (quar.)...--... 25c 2- 5 1-31 7% preferred (eWar.) cous .cnc-c.2.ci-__. 35c 3-15 2-28 

Bristol-Myers Co., commor (interim) __._-- 50c 3- 3 2-17 Hallnor Mines, Ltd. (quar.)_------------~~ t7¢c 3- 1 2- 7 Penney (J. C.) Company (quar.)__.._____ 50c 3-31 3- 7 

3%.‘ preferred (quar.)_...._._.------- sot 93%4c 4-15 4-1 Hammermill Paper Co., 442% pid. (quar.). $1.12%2 4-1 3-10 Pennsylvania Water & Power Co.— 

Brown Shoe Co., common (quar.)_------~-- 30c 3- 1 2-14 4'%4‘o preferred (quar.)-~.----------~--- $1.06 a 3 3-10 WOCENO (GUAR) oo ncnniticnaecscatindtiing $1 4-1 3-15 
$3.60 preferred (quar.) _...---.-.-------~- 90¢ 4-30 4-15 Harbison-Walker Refractories, com. (quar.) - 25¢ 3- 1 2-13 O6 prefered AGUS2.) «sce cs $1.25 4-1 3-15 
Brunswick-Balké-Collender Co., common-_-__- 25c 3-15 3-1 6% preferred (quar.) ----.-------~-----. $1.50 4-21 4- 7 Peoples Gas Light & Coke (quar.)_________ $1 4-15 3-21 
ge ee eI $1.25 4- 1 3-20 Hart-Carter Co., $2 preferred (quar.)_--.--~ 50c 3- 1 2-15 OE SR DOE ULI Se 215 $1 4-15 3-21 
“i Sh (Se 45c 2-28 2-20 Hartford Empire Co.--------------------- 25c 2-10 1-31 Pepperell Manufacturing Co. (quar.)_..__-~ 50c 2-15 2- 8 
A A oe 20c 3- 1 2-15 Hazel-Atlas Glass Co. (quar.)------------. 30c 4-1 3-14* BRIBE biiec osias bd ereinstnies eect 50c 2-15 2- 8 
Burton-Dixie Corp. (quar.)_.------------_- 25c 2-28 2-18 Hecla Mining Co.--_._~----~~------~---~---- 25c 3-15 2-15 Perkins Machine & Gear, 7% pfd. (quar.)— $1.75 3-1 2-20 
Ne oS 35c 3- 3 2-14 Hendry (C. J.) Co., 5%2%o preferred (quar.) ~ 34%ec 3-15 2-28 Peter Pack ind... cesiasesccusacus 30c 3-10 2-21 
Canada Dominion Sugar Co., Ltd. (quar.)__- t20c 2-1 2-10 Hiawatha Oil & Gas, 5% pfd. A (quar.)---- 12%ac 2-11 2- 4 Pettibone Mulliken Corp. (increased quar.) ~~ 30c 2-20 2-10 

Canada Founcries & Forgings, Ltd.— Hollingsworth & Whitney, common (quar.). 25¢ 3-12 3- 1 Pfaulder Compahy —. _. . i206 consent cece 25c¢ 3- 1 2-18 

Class A (quar.)__- --_ %37%ec 3-15 3- 1 $4 preferred (quar.) -----~~~~~~---~.~~-~. $1 4- 1 3-15 Philadelphia Suburban Transportation— 

Canadian International Investment Trust— Houston Lighting & Power (quar.).__----_- 90c 3-10 2-20 oe LS els REN SS ere eee 25c 3-1 2-15 

5% preferred (accum.)___ — __. $5.50 - ¥ 2-10 Howard Stores Corp., common (quar.) —. ~~ 37 ¥ec 3- 1 2-10 pT Sf pea ae PES Lc)? BS 25c 3-1 2-15 

Canadian Western Lumber, Ltd. (initia!) ___ t12c 5- 1 a. 3 4%‘ preferred (quar.)~-..----------~-~-- $1.06 4 3- 1 2-10 Pitney-Bowes, Inc. (increased quar.) ..---_ 15¢ 3-12 2-15 

Capital Wire Cloth Mfg. Ltd.— Huston (Tom) Peanut Co. (quar.)---------~ 25¢ 2-15 2- 5 Pittsburgh Coke & Chemical Co.— 
ge t38c 3-1 2-12 Illinois Municipal Water Co.— $5 convertible preferred (quar.)_..----_- $1.25 3-1 2-18 

Carman & Company, common_ Ae aso 50c 3-1 2-15 6% preferred (quar.)--------~--------. $1.50 3- 1 2-15 Pocahontas Pudi Oo... c..--........-4... $1 2-10 1-28 
New 4%4’~ preferred (‘initial).......-_-_.._ $1.06% 3- 1 2-15 Imperial Tobacco Co. of Canada, Ltd.— Potash Co. of America (quar.)—~~_...----~- 35c 3- 1 2-15 

Carpenter Steel Co. (interint) - 2 Rh Be 50c 3-12 2-26 Ordinary (final) -~---~--.-------------- t20c 3-31 2-18 Princess Vogue Shops, Inc., 60c pfd. (quar.) 15¢ 2-15 2-5 

Case (J. I.) Company, common_____- eee: 40c a5 5 3-12 Interim —--~--.~--~-------------------- t10¢ 3-31 2-18 Princeton Water Co. of N. J. (quar.)__---_ $1 2-1 1-20 
oe SS eee $1.75 4-1 3-12 6% preference (s-a)-~~~~----~---------- 3% 3-31 2-18 Proprietary Mines, Ltd. (interim) __-..----~ t3c0f«3-10—sa- B 

Central Surety & Insurance (Mo.) (quar.)_ 50c 2-15 1-31 Indiana Steel Products (increased quar.)--_ 20c 3- 1 2-15 Public Service Co. of Indiana— 

Century Ribbon Mills (quar.)_____________ 15¢ 3-15 3-1 International Nickel Co. of Canada, Ltd.— Common (stock dividend) 

eee ee Oi Meee 25c 2-25 2-11 Quarterly ~_.--.-----~------------------ t40c 3-20 2-18 1/20 Share Indiana Gas & Water Co.__ oho 3-1 2-11 

Chicago Corp., $3 preferred (quar.)________ 75¢ ir 2-15 International Textbook Co. (reduced quar.) - 30c 3- 1 2-15 342% preferred (quar.)_..--.---_-.-_.__ 87 ec 3-1 2-11 

Cincinnati Milling Machine Co., com. (quar.) 35¢ 3-1 2-15 Jamaica Public Service, Ltd., com. (quar.)_— t17c 4-1 2-28 Real Silk Hosiery Mills, Inc., com. (quar.) —- 15¢ 3-15 2-21 
4% preferred (quar.)____._______________ $1 5. } 2-15 7% preference A (quar.)_--------~--~---- x$1.75 o-.2 2-28 5% prior preferred (quar.)-.-_---.----_- $1.25 4-1 3-14 

Circle Bar Knitting, Ltd. (quar.)__________ ti5e 3. 3 2-15 7‘ preference B (quar.)-.--~----~------ x1% %o e- & 2-28 7% preferred (quar.) ........-.......... $1.75 4-1 3-14 
Extra __ Tae AR It t5c 3-1 2-15 5% preference C_.----..-.-------------- X14 “o 4- 1 2-28 Republic Natural Gas Co. (s-a)_-------_--- 60c 4-25 #15 

Cleveland & Pittsburgh RR.— 6% preference D_-_--~---------~------- x1 4% 4-1 2-28 Roos Brothers, Inc, (quar.) --.------------- 50c 3-20 3-8 
7% guaranteed stock (quar.)_-__________ 87 2c 3- 1 2-10 Janet's Apparel Shops, 45c preferred (quar.) 11%c 2-15 2- 1 St. Regis Paper— 

4% special guaranteed (quar.)_______ Xk 50c 3-1 2-10 Jersey Insurance Co. (N. Y.) (S-a)-------- 90c 2-20 2- 7 4.40% ist preferred A (initial) _.__._____- $1.283 4-1 7 

Collins & Aikman Corp. (quar.)__---_______ 25¢ 3-1 2-18 Jewel Tea Company, common (quar.) --_-~~ 60e = 3-20 3- 6 Scovill Mfg. Co., $3.65 preferred (quar.).-.. 91%c¢ 3-1 2-14 
A aa es Se aaah Sa aa 50 3-1 2-18 4%4% preferred (quar.)_.------~--~----- $1.06 Y% 5- 1 4-17 Sears Roebuck & Co. (quar.)__--------__-- 25¢ 3-11 2-13 

Collyer Insulated Wire Co.________________ 20c 2-1 1-23 Kalamazoo Vegetable Parchment (quar.) ~~~ 15¢ 3-15 3- 5 Second Canadian International Investment 

Colonial Steamship Lines, Ltd.___-_- coin t$5 3-15 2- 6 Kansas City. Power & Light— Co., Lid., 4% participating preference___ 410 3- 1 2 

Colorado Milling & Elevator Co., common- 20¢ 3-1 = 2-15 3.80’- preferred’ (initial quar.)_------_-. 95¢ 8693-1 8 2-14 = Securities Acceptance Corp., com. (quar.)_-- lsc 4-1 3 
°° “eRe cepaniaia 75¢ 3-1 2-15 Kearney & Trecker (reduced) -------------- 10¢ 2-15 2- 1 5% preferred A (quar:)_...-----------_. 31%¢ 4-1 3-20 

Coiumbia Broadcasting System, Inc.— Kent's Restaurant & Baking— Seisemograph Service Corp. (quar.)-------- 15¢ 3- 1 2-26 
Class A (irreg.)_..._._______- Lg tlle 50c 3- 7 2-21 5'¥2‘c preferred (quar.)-.-----.---~--.-- $1.37'% 2-15 2- 5 Serrick Corp., class A (quar.)_.-.---____-_ 23¢ 3-15 2-25 
Class B (irreg.)- ae Son ite re os 50c 3- 7 2-21 Keystone Custodian Fund— Class B (increased quar.) _.--.--__.--_-_. 25c 3-15 2-25 

Commonwealth Telephone Co.— Geries K-1 -_...---~-..-.-------------- 55c 2-15 1-31 SRE or 5 ie PPR E24 15c 3-15 2-25 
$5 preferred (quar.)_.--_..._______-____ $1.25 3-1 2-15 Kresge (S. S.). Co. (increased) -----.------- 50¢ 3-12 2-18 Sheaffer (W. A.) Pen— 

Consolidated Amusement Co., Ltd. mare t40c 2-1 1-20 La Consolidada S, A.— New common (initial quar.)_-----------. 10c 2-25 2-15 

Consolidated Cigar Corp. ‘quar.)__________ 50c 3-31 3-12 American preferred shares (quar.)_---~-- 21 17/50c 2-15 2- 8 SRS aes 35c 2-25 2-15 

Consolidated Gas Utilities Corp. (quar.)- 5 l2'ec 3-14 2-28 Lamston (M. H.) Inc., common______--~--- 10c 3- 1 2-14 Sherwin Williams Co. of Canada, Ltd.— 

Consolidated Vultee Aircraft Corp. (reduced) 25¢ 2-20 2-11 $6 preferred (s-a) --------~---------~--- $3 5- 1 4-30 a eS aaa ee ee t20c 5- 1 4-10 

Continental Casualty Co. (quar.)_..._._ 40c 3- 1 2-14 Lane-Wells Co. (quar.)~.-..--.--.-------- 25¢ 3-15 2-26 %% preferred (quar.)..-..-.---..--.-... $$1.75 4-1 3-10. 

Coronet Phosphate Co. (irreg.)__._.______ $1.50 3-31 3-20 Extra --.---.~-------------------------. 5c 3-15 2-26 Simon (H.) & Sons, Ltd.,. common (quar.) ~~~ t30c 3- 1 2-7 

4 Corrugated Paper Box Co., Ltd.— Lansing Company (quar.)-..---...-~--~-. 30c 2-15 2-15 5% preferred (quar.).........--........ $$1.25 3-1 2- 7 

} Initial quarterly. _.______ Ute eS t25c 3-1 2-15 Leath & Company, common (quar,)---~-~~- 25¢ +e i 3-15 Simon (Wm.) Brewery (quar.)---.--------- 2c 2-28 2-14 

Crown Capital, class A ‘increased quar. Rere 4Yoc 2-28 2-14 $2.50 preferred (quar.)_--_.-------~---- - 62%ec 1 3-15 Simonds Saw & Steel Co. (irreg.) _.-_------- 60c 3-15 2-20 

| Crum & Forster Insurance Shares— Lee (H. D.) Company (quar.)..--.~------. 25¢ 3- 5 2-20 Socony-Vacuum Oi] Co....--...~-~..-.--_. 25c 3-15 2-14 

f 7% preferred (quar.)_.____________ , A $1.75 2-28 2-14 Extra «--------~-------------+----------- $1.50 3- 5 2-20 Soundview Pulp Co., com. (increased quar.) 75¢ 2-28 2-15 

Deep Rock Oil Corp._____- eae VAT ATHS 35¢ 3-17 3- 3 fe ara rose ed eye a cgacumideca — ah s % ppetarces aoBs =~. isiec dinicabani tase ips a> $1.50 2-25 2-15 
at de nar ustom alors » (S$-@)---------- - 4 outhern Advance Bag & Paper— 

=. Soly > (N. ¥.}, common_-____- - 25¢ 3- 1 2-14 Ludlow Manufacturing & Sales Co. (quar.)— $1.50 3-14 3- 1 ¥ 42% preferred ts My itt ee at Se $1.12 % 3-1 2-15 

7, bar oe he SEaETee sesonremenreenrecenper meta ele $1.75 | a 4- 1 Lyon Metal Products, Inc, (quar.) __..---_. 25c 3-15 3-1 Southern California Edison Co., Ltd.— 

Sa ‘aeed tao! Qusr.) ------------- ----- == $1.75 ~s lt MacLaren Power & Paper (increased quar.) ~ {50¢ 2-28 2-15 6% preferred B (quar.)_-_-.---_-----___ 37ee 3-15 2-20 
fee oe $1.75 10-1 10-1 MacMillan Company, common (quar.)—---- 25¢ = 2-14 2-10 Southern Natural Gas Co. (quar.)____---__- 37%c 3-12 33 
= SGURE.) nn nn nnn nnn mne $1.75 12-23 12-23 EBxt®#@ ~..-2-6.----2-cewnn--seee- —_ 25¢ 2-14 2-10 Spear & Company, $5.50 Ist pfd. (quar.)_. $1.37% 3-1 2-15 

Distillers Co., Ltd.— $5 non-cum. preferred nares $1.25 2- 7 2- 3 $5.50 2nd preferred (quar.)_....------_- $1.37 3- 1 2-15 

American deposit receipts tor ordinary Macmillan (H. R.) Export (quar.)_..------. 410c 3-31 3-20 Standard Accident Insurance (quar.)_. _-- 36%c 3- 5 2-21 
registered __- ‘ ee 15%6¢ 2- 7 1-31 TEED © ng cn ethene neetmuncesen ener éo t10c 3-31 3-20 Standard Pavings & Materials, Ltd.— 

Distillers Corp.-Seagrams, Ltd. (quar.)_____ t15¢ 3-15 2-24 Macwhyte Company (quar.)-~---- ~---< 25¢ 3- 5 2- 4 Participating convertible preferred (s-a)_ %31%c 4-1 3-5 

~— ~~ Co., common_____- PaCS 25¢ 3-21 3- 5 Manhattan Shirt Co. (increased quar. Nines 35c 3- 1 2-14 I ies Fai 2 hi ee ee ee $31%c 4-1 3- 5 

ass (quar.) ee 62 %ec 4-1 3-10 Manufactures Trading Corp.— + * " 

Dominion Envelopes & Carton— OS Seen 18%4¢ 1-31 1-25 eee oe tee tga heh ae SBE ss 4 . : =as 
¥% preferred (quar.)............ js Se 3- 1 2-15 May Department Stores, common (quar.) —~ 75c 3- 1 2-15 Strawnrid ‘> 4 Ghathien 6% “prior pfd tay add $1. 50 3-1 

Donnacona Paper Co., common (s-a) __ , t50c ae 4 et 02.75: DERTETIOR:. (GUAT:) acncccccnescoccie 93%4¢ 3- 1 2-15 Talon co eo See ee ee 50c 3- 1 2-11 

Extra __. , Sie t25c 4-1 3- 1 $3.40 preferred (quar.) -...---...----..-. 85c os» 2 2-15 Tunas Deminate (eusl.) .......-ccw00.<oceo 50c 4-1 2-28 

4%” convertible preferred (quar.) tcne 281.18 5-15 4-15 McColl-Frontenac Oil Co., Ltd. (interim) _- ~50c 3-15 2-15 Thom: ion, we Be Inc.. common sh Rei ee 25¢ 3-15 3-1 

Dow Drug Co., common. (quar.) Meneses 15¢ S- 1 2-18 McGraw-Hill Publishing  ~.....--.-..-----. 25c 3-11 2-28 4% Pp relerred, | var.) ghee tiie $1 3-15 3- 1 
%% preferred (quar.)_.......-.--.-.----- $1.75 4- 1 3-21 Mead Corporation, common (increased) " 35¢ 3- 1 2-11 Timke Peneiler Se terse Co. (quar.)_-------- 50c 3- 5 2-18 

Dr. Pepper Co.__. putes PRENE 25¢ S- 1 2-18 64.25 preferred (quar.)-....--....---.--- $1.06 3- 1 2-11 , on Oil, Tank .& Sian (quar.) -------- 25¢ 2-15 2-3 

Dumont Electric Corp. ‘iquar.) a 15¢ 3- 1 2-17 $2 second preferred (quar.) _.......-.... 50c 3- 1 2-11 Teronte nvatdnn Ltd.— 07 Soman 

Eastern Utilities Associates (quar.)- as 50c 2-15 2- 7 Metal Textile Corp.— New common (initial) t10c 3-1 2-20 

Eddy Paper Co., Ltd., class A ‘quar.) — t25c 3-15 2-15 $3.25 participating preferred (quar.)__---~ 81%4c 3- 1 2-20 Trinity Universal Insurance Co. (Dallas) — 

El Paso Natural Gas Co. (quar.) __- : 60c 3-31 3-14 Midland Mutual Life Insurance (quar.) ----- $2.50 2- 1 1-28 na thorly ie 2 abe IS ie aes li 25¢ 2-15 2-10 

Employers Reinsurance Corp. (quar.)- ‘ 50c 2-15 1-31 Minneapo’is Gas Light (Del.)— ; Tyer Rubber Co., $4.25 preferred___--_---- $1.06% 2-15 2- 7 
Extra ; 40c 2-15 1-31 5%‘ preferred (quar.)....--......---..- $1.37% 3- 1 2-20 Uarco, Inc " 30¢ 2-20 2-10 

Equity Corporation, $3 conv. pfd. (accum.) _ 75¢ 4 2-14 Tae eS ee $1.25 3- 1 2-20 hion Mtrect Mallway Oe....--..oaceacnen $2 2-1 1-22 

Equitable Life Insurance Co. of Canada— $5.10 1st preferred (quar,) .._----_------- $1.27 3- 1 2-20 } sere Tank Car anes, CB PE A 50c 3-1 2-14 

ras nah error = SERSERHSSE RSS t40c 2-20 2-15 6% preferred (quar.) -.............----. $1.50 3- 1 2-20 Extra otc | Reda dhiber Prk oo 25c 3-1 2-14 
ultless Rubber Co. (i irreg.). pate ies , 1 4-1 3-4 . : - a ED eran ntipannonsor-wssore 

Firestone Tire & Rubber, 412% pfd. (quar.) 93.18% 3- 1 a ge oy prmccn bok 4 Regulator Co. 60c 0 3-10Ss«815 United Distillers of Canada, Lid. (interim) $50c 4=— 2-22——s—s00 

Fishman (M. H.) Company (‘quar.) petcids 25c 3- 1 2-15 3.2% convertible ference A ( =e 80c 3-1 2-15 United Milk Products Co., common-_-_-_-_----- 50c 4-1 2-24 

Flintkote Co., common (increased) _____.___ 25¢ 3-15 3-1 = ee guar.) --.. $3 participating preferred__.___.------..- $1.25 4-1 2-24 
$4 preferred (quar.)____ ARTE $1 3-15 3-1 Missouri Public Service Co. (irreg.)-------- 20c 3-15 or U. S. Electric Light & Power Shares, Inc. 

Pruehauf Trailer Co., common. tetake 25c 3-1 °& 2-18 cert ogg, “Dn 6 RA ede omen aise : ; ; 3 ROE, tN Ces hin ncemecnbntiimnin 3c 2-15 BL 

4% preferred (quar.)____ $1 3- 1 2-18 _ ¥t.) 70008 ) ------- , . ae, a te ee EP ae ee 1 3-10 2-17 

Puller Brush Co., class AA (increased quar.) $1 2-1 1-29 Morgan (J. P.) & Company (quar.)-------- so Fs. m5 = eo 2 hoes. Ls Samper pt 3-10 217 
Common class A (increased wuar.)_____ __ 25c 0 2- 1 1-29 Muskegon Motor Specialties— 2 Gee er ie $2 69 £649 
gg i a 50c 3-1 2-15 Jo preferred (quar.) ------------------ 

General America Corp. (quar.).__________ 75¢ 3- 1 2-15 nae GUBE.) - - --- nnn ane ( $1 3-7 2-25 

General American Transportation Corp... 62%2¢ 4- 1 2-21 National Automotive Fibres (quar.) -__------ 15¢ 3- 1 2-15 Utica Knitting Co., common (quar.) ------~~ 62400 oi 3-21 

General Fireproofing Co., common (quar. be 50c 3-12 2-26 National By-Products, Inc. (quar.)__------. 25¢ o 7 1-31 5 % peter preserted (quar.)-—.-------—-== 6240 J%-1 6-20 
7% preferred (quar.)-_- Peach tenes $1.75 4-1 3-20 National Dairy Products Corp. (quar.)—---- 45¢ 3-10 2-17 5% prior preferred (quar.) -------------~ 62440 10- 1 9-20 

General Motors, common (irreg.)_______ ¥5 75¢ 3-10 2-13 National Pumps, 542% preferred (quar.)__- 13%c 2-1 1-22 5% piror preferred (quar.) ------------- 62%c 1-2-48 12-22 
$5 preferred (quar.)_-__- Pika ba eee ae $1.25 5- 1 4- 7 National Securities Series— % prior preferred (quar.)-------------~ “ 

$3.75 preferred (quar.).._..___. ss 9334c 5- 1 4-7 i ne 15¢ 2-15 1-31 Vanadium-Alloys Steel ------------------- 50c 3- 3 2-14 

General Steel Castings Cerp.—- Selected Group series_.....-....._.--.... 5¢ 2-15 1-31 Vick Chemical Co. (quar.)---------------- 30¢ 3- 1 2-14 
$6 preferred (accum.)_____ iecetec te $1.50 2-21 2-10 ~ Preferred Stock series............__--_. 14c 2-15 1-31 Vulcan Corp., $4.50 preferred (accum.)----- $1.50 4-15 3-31 
pw AS & Rubber Co. (quar.)__--_-_--_ 25¢ 2-28 2-18 New Britain Gas Light Co. (quar.)_-.----- 40c 2-10 1-30 $3 prior preferred (quar.)....-----.----- 15¢ 3-31 3-15 
Goe ewe eee. (es? Coons cce cli. 5c 3-28 3-10 New York Stocks, Inc.— - : i Am am $1.50 3-20 3-10 
SE iieeeadthasmanaGbhhaeins ce cuneoc ne 5c 3-28 3-10 Agricultural Industry series___...-------- 5c = te 4 ba ig Bat any Boy! —— sotuniicesttinniaadatictiits $1.75 4-19 9 
Golden State Co., Ltd. (quar.) _------_--- na $1- 3-31 3-20 ee een ee gos 402 8 ~—SC Walte Amulet Mines, Ltd. (irreg.)-------- $20¢ «= 3+10s-2-10 
Great Lakes Planting Co. (quar.)__________ 10c 3-20 3..3 utomobile ustry series------------~- eS ie 40c 3-12 2-17 
Bank Stock ' Ic 2-25 2- 5 Walgreen Co., common (quar.)- 
Green Bay & Western RR. (annual) _______ $5 2-20 2-10 oi a a ca mate Sem Sm GN eaeadlt CAMA Ve oon winesneeokwwitabien $1 3-15 2-17 
1 d Ey - 8c 2-25 2-5 4% preferred (quar.)..---- 

Debenture A -_________  ezel $50 2-20 2-10 Building Supply Industry series___---.~~ 5 0c 4-1 $-19 

Griggs Cooper & Co. ‘increased quar.) __---- 35¢ 3-1 2-20 Business Equip. Industry series_-------. =» See > Wayne Pump Co0.------~~~----~--------~-= q5 3-1 BT 

yee Chemical .Industry series.__._......------ 6c 2-25 2- 5 Western Auto Supply Co. (quar.)-----------. c 

Group Securities, Inc.— Electrical Equip. Industry series_-.------ Tc 2-25 2- 5 Western Condensing Co._------------------ $1.50 3- 5 2-20 

Agricultural Shares --.--.-----.----.-.-- 6 ec 2-28 2-14 Food Industry aS RR aS 10c 2-25 2-5 Stock dividend (one share of Golden State 
RE ie a lec 2-28 2-14 Government Bond series___.._-..------- 6c 2-25 2- 5 Co., Ltd., for each 50 shares held) -.-- <== 3- 5 2-20 

ge eee eee 6 ec 2-28 2-14 Insurance Stock series._..___.-.......-.--. 7c 2-25 2- 5 Westinghouse Air Brake__.---------------- 25¢ 3-15 2-15 
. awe Se lec 2-28 2-14 Machinery Industry series.__~- echinacea 6c 2-25 2- 5 Wheatley Mayonnaise (quar.)-------------- 10c 2- 4 1-30 

2 3c 2-28 2-14 Merchandising series .......-.---------- 10c 2-25 2- 5 Williame ‘J B) Oo. (QUAS.) cane ccnrcscssce 25c 2-15 2-5 

Building Shares -.________ I LIS Bc = «2-28 2-14 en sehiieee Te 2-25 2-5 ap liine Ras eka eniheer re ge TEN-r Bee 25c 215 25 

SE, a RELI. 6%e2e 2-28 2-14 il Giiestey: Beries.. nnn cncesieteses— 6c 2-25 he nl ae $1 3-1 2415 
pct « EDEN PERN 1%e 2-28 2-14 ON 8 gee ite ee a a Te es 4235 863-5 Wilsen tine, ide. (¢-6)-_____-—___ SR 2c 403-1 Bald 

Electrical Equipment Shares_____________ 9c 2-28 2-14 Railroad Equipment Industry series __--- “ 8c 8—_ 2-25 2- 5 Wisconsin Electric Power nay +25 eapepamnST IN $1.50 4-30 415 

——— LC sean 40 2-28 2-14 Steel Industry series__....--...---.----- 4c 2-25 2-5 6% preferred (1697) (quar.) ------------~ 90¢ 3-1 £285 
a Ee ee ee eee ee ae ic 2-28 2-14 Tobacco Industry cn eigy eer inniimminadnegeeaenrtinasnaeiti = = >? 3.60 % orn By pee ---------------- - 

ile . Diversified: Investment Fund_-_.....----- ic ” > Wisconsin Power ght— 
— : Aa = He th Diversified Speculative Shares._.__---~--. 5c 2-25 2- 5 4%% preferred (quar.) _.-.------------- $1.12%2 3-15 2-28 
Wanna ---9------------------ New World Life Insurance___---___--_----- 60e 3-1 2-11 Wrigley (Wm.) Jr., Co. (monthly) --------- 25¢ «63-1 8820 

See ee ----------------. oe - Boi Nestle-Le Mur Co., class A (accum.)_--~..- = a oS IEE. comasnntncahotuhiniedwenyinnil . 250 41 3420 

ry BPCS . Qn emi c -28 -14 Newport Electric Corp., common (quar.)-—-~. c - a MEER ge. or. Saas gp ta ? 

Institutional Bond Shares____-__-_______ 8c 2-28 2-14 324% preferred —.....- pment 93%c 4-1 3-15 Young (L. A.) Spring & Wire (resumel) --~ Soc Het 2 3 ; 

Investing Company Shares______________ ‘o 10c 2-28 2-14 Noranda Mines, Ltd. (redweed)_..._.--_ i t50c 3-15 2-14 Zeigler Coal & Coke Co 
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Fanny Farmer Candy Shops, Inc. (quar. = 
Farmers & Traders Life Insurance Co. (Syra- 
suse. 3. Y.) (OGG? . ) nen ct seteenoee 
Fashion Park, Inc. (quar.) ---------.--.--- 
Guarterly .....—-...........-+-.---=--- 
Quarterly  —.....-~-~.-..--.--~.--.--..---- 
Federal Electric, class A (quar.) ----------- 
Federal Mogul Corp._--------------------- 
Ferro Enamel Re ee pees 
Field (Marshall) & Co. (see Marshall Field) 
Firth Carpet Co., 5% preferred (quar.)----- 
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Florida Power Corp., 4c 
Flour Mills of America__--------~+--+=---- 
Fort Pitt Bridge Works_------------------ 
Foster & Kleiser Co., common___--------- 
6% prior preferred (quar.) --------~----- 
Foundation Investment Co.— 
$5 non-cum preferred (s-a)------------ 
Four-Twelve West Sixth Co.-----~--------- 
Franklin Life Insurance LE ee er ere 
Franklin Simen, 442‘- preferred (quar.)--- 
Freeport Sulphur Co. (quar.)-------------- 
Friedman (Louis) Realty Corp., com. (quar.) 
Quarterly ----------------------------- 
Quarterly ----------------------------- 
Fullerton Oil Co., 
Gabriel Steel Co._--------------+--------- 
Gamewell Company (quar.)-----~--------- 
Gar Wood Industries 442% pfd. (quar.)--- 
General Cigar Co., common__------------- 
7% preferred (quar.) ------------------- 
General Dry Batteries, Inc.-------~-------- 
General Finance Corp., 5% pfd. A 8) nen 
General Foods Corp. (increased quar.)----- 
General Industries Corp. (quar.)---------- 
General Metals Corp.-------------------- “ 
General Mills, 338% conv. pfd. (quar.)_--- 
General Outdoor Advertising Co., common-- 
6% preferred (quar. )-----------------.-- 
General Paint Corp. (quar.) _-_------------- 
General Phoenix, $1 preferred (quar. bese 
$1.50 preferred (quar.) _----------------- 
General Plywood (initial quar.) -----------+ 
General Steel Wares, Ltd.; common (quar.)--;  20c 
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Below we give the dividends announced in previous ps r. Per ae Holders s Per When Holders 
weeks and not yet — The list dees not include divi- saad ~- of ig ch dee eae Share Payable of Rec. wae nas oA oe Share Payable of Rec. 
ritish-American Tobacco Co., - rugate aper Box Co., Ltd.— 
dends announced this week, these being given in the American deposit receipts ordinary (final) : 4- 2-26 eS $1.25 2-15 
preceding table. en one : 4- 2-26 Cosmos Imperial Mills, Ltd. (quar.)_______ +30c 1-31 
American deposit receipts registered (final) S 4- 2-26 ah aE EE +15¢ 1-31 
a a oes) 4- 2-26 Crampton Mfg. Co. iquar.)___.__.__.______ 
ver When Holders ; : ‘ Se ree NGRRE) nner nnn nnn nnn 5c 2-13 
Name of Company Share Payable of Rec. SS for 5% pid. <« ¢4 200 Ghee Be ee emt) 93% 3-1 
Acme Industries (Del.) (quar.) ------------ 5e 2-15 1-31 American deposit receipts for 5% preferred ' 442% convertibie a (quar. \, 
Acme Wire Co. (increased quar.) ---------. 50c 2-15 oS SI Seat ee % 4-7 2-26 Crown Cork & Seal Co. commo w , mencae 28 %c 2-14 
Agnew-Surpass Shoe Stores (increased quar. ) +50c 3- 1 British Celanese Ltd.— $2 preferred ; sthunmnonnnee oe 2-3 
Alabama Mills, Inc.-_--------------------- 40e 8 2-15 American deposit receipts for ordinary Crown Cork & Seal, Ltd. (quar.)________-__ = fr 
Alexander Hamilion Institute, Inc._-------- $1 2-10 registered (final) ~--------- Ea SDE Pe , - Crown Overall Mic. 6% rior. fd oe h +50¢ 1-20 
Allied Kid Co. (quar.}_--------~---- ~------ 25c 2-15 British Columbia Packers, Litd.— Crown Zellerbach Corp., +r 20 ra } nm aoe 2-16 
Alpiia Portland Cement_-----------------. 25c = 3-10 ee en t37%ec “15 54 ceawaitie San beeleret tienes $1.05 2-13 
Aluminum Co. of America, 6% pfd. (special) $138 3-24 PE AE OR t1242c Crum & Forster, 8% ee cues. : —— 
Aluminum Co. of Canada, Ltd.— a a NAR 30c 2- Cuban-Ameri —9 . 
4% preferred (quar.)--------~------~-~- t25¢ 3-1 Bruck Silk Mills, Ltd. (interim) ----------- 730c 7% seuieeeed yo cll 
American Airlines, 342% conv. pfd. (quar.) - 87 ac 3-1 Buck Hill Falls Co. (quar.).-------------- 15¢ 7% preferred (quar.)_-______-________ ae $1.75 3-18 
Aluminum Goods Mfg. Co._---~----~-------. 20c Buckeye Pipe Line Co.__------------------ 20c Cuban Atlantic Su 5% .- tnetad tamane & $1.75 6-18 
Aieminium 146. (Guar. )....-.<ccec-- noone $2 Buda Company (irreg. crak LA ee aa 20c 5% preferred an @ preferred (quar.) $1.25 3-19 
American Aggregates Corp. (irreg.)-------- $2 Budd (The) Co., $5 prior preferred (quar.) - $1.25 Cuneo Press, Inc. tr ‘pia a oy ame $1.25 6-18 
American Arch Co. (irreg.) ---------------- 25¢ Buell Die & Machine Co. (irreg.)---------- 5c Curtis Publishing fede $4 . By meng Sto 2-2 
American Beverage Corp., 4% pfd. (accum.)- 5¢e Bunker Hill & Sullivan Mining & Concen- Cushman’s Sons, 7% fe “ 5 ot rae =~ 
20c prior preferred (quar.) _..._...__--- 5c I cdiwanseia 12%c Davis Leather Co.. cle preferred (quar.)---- $1.75 2-14 
American Box Board (quar.)------~- diinapeiions 25¢ — Docepeelietppeete ae al a 12%2c Class B (quar.) Sess 4 (guar.)------- seeare . 1 
American Business Shares_-.--.--..----~- 4c urroughs Adding Machine (quar.)--------- 15¢ aan eh Miata one cee v2 - 2 
American Can, 7% preferred (quar.)__----- $1.75 ere cenit, ing achine (quar.)-—-----—- 31c max ry pm oy hype CBOE.) 22am 350 2-10 
Common (quar.) —-----~------~—- 75¢ Butler Brothers, common------------------ 25¢ Delaware & Hudson Co. (quar.)............ 35¢ 2-10 
American Caain & Cable, common (quar. )_- 35c¢ 4% oreferred (quar.) ~~~ Satmnnone §3.40% Dennison Mfg. Co., class A (irreg.) phe! So s 
£ eee $1.25 is —— 25¢ » Class A (irreg.)--__-_- * | 
American & Foreign Co., $6 pfd. (accum.)- $1.50 —— Jac lay afitis. aed 15 ee Union Stock Yard Co. (quar.)___ 2-14 . 
69. preferred . (ncoums.} 48 alifornia Cotton — ° erby Gas & Electric Corp. (quar.)_______ 2- 
------------------ $1. : California Electric Power, com. (quar.) ..... 15¢ Detroit-Michigan Stove Co.— r 
American Fork & Hoe, 442% pfd. (quar.)_ $1.12%2 California Packing Corp., common (quar.)- 37%2¢ 5% preferred (quar.) 
— i trienepecensonesigncie > Op OS 6242c 5% preferred + om et eect - 
Ee PS Se a Cc i '¢ ice “ a a ee ee oad 
American General Corp.— ge he 7 aes.) a8, a QTc oa sos Be | sear enemeeetronercs B- 
$2 convertible preferred (quar.)--__----_~ 50c Canada Cement Co., Ltd.— Diamond Match ot.” i as il- 
$2.50 convertible preferred (quar.) _____~- 62%2c $1.30 preference : ES Ce ee 32'%2c 6% pactisinatinn ” pet nc =, et ot : 2- 
$3.00 convertible preferred (quar.)_----~- 75¢ Canada Malting Co., Ltd., registered (quar.) t50c 6% partici ation Le f sone SCXSER) -—— = 2- 
“ow — Co.— es Canada Northern Power Ltd., com. (quar.)~ $15c Extra — ee CO ern traee 
% preferred (quar.) _.-----------~-~---. c Zee ee eee $1.75 - - i Re iets chee 
ee ame a Corp. (monthly) - 10c Canade. Vinegars, Ltd. SS ERIS 4 cone D a 
te Ci ntcmamonaaneme $2 iz s, Ltd. i aera TY, et ee oo nna 
— Metal Co., Ltd., common___--_-__ 25¢ ya | yg oe a Tk 7 — oes = (me) 
Y non-cum. preferred (quar.)-_.._---_-_ $1.50 : +, Ltd.— 
American Meter Co. (increased) ------------ $1 rn see. $380 r te ee Sees Catenion) 
Lay =A nana & Transportation— sie Canadian Fairbanks-Morse, Ltd. (quar.) -~-- $25¢ - Dodge Mfg. Go. , paca eee eee 
American Potesh & Chemical, class A (quar.) 3742¢ aa a oe t750 . “aaa Corp., Ltd.— 
@SS NID de iniceicir enepen deeb an anencnearce arance ebenaces@ 37 4c Quarterly ei t750 D : a. 
American Pulley Co. (increased) _._________ 950 3-15 2-8  ##Ganadian Food Products, Li : 3 ominion Bridge Co., Ltd. (quar.)---__--__ 
American Radiator & Standard Sanitary ee aes tee oatase e ag yg oy Investments, Ltd.— 
Corp., common - 10c Canadian Genera! Electric Co Ltd. (quar.) =$2 a A ange pared (accum.) eee 
Special +9 . (quar.)— 3 Dominion Stores, Ltd. (increased quar 
ba aeateeead” Gaune.) enarpraear acess ioiactaeia aime ey Canadian Locomotive Co., Ltd.__-.--~----- +$1 Donnacona Paper Co., Ltd.— iia: 
; ~-~--~---~---------- . NN inc aes hehiaaeniat sal precaiaasaie t$1 - 42% 2 . 
American Re-Insurance Co. (N. ¥.) (quar.) 25¢ $ Y27 conv. preferred (quar.) --------—. 4$1.12% 
American Rolling Mill Co..--.-----___-____ 50c . } me Onl Cos. ' — {insrenged) ————— == senas Donohue Brothers, Ltd. (quar.) ----------. 425¢ 
American Smelting & Refining Co._._.-.___ 50c Can atts Ge. tentes)_.. q -- . - Douglas (W. L.) Shoe Co.— 
American Steel Foundries annon Mills Co. (extra )—.--------------~= $1 - $1 convertible prior preference____------ 50 
‘hinestednn el oundries_----------_--__-- +94 Carr-Consolidated Biscuit (initial) _.--._-- 25c Dover Industries, Ltd.._._...----__.______. $380 
American Thermos Bottle, 444% pfd. (quar.) 53 ¥%c . Setsrpiiiar Soe ae 5 EPA AIE - + Dow Chemical Co., common (quar.) -----~~- 75¢ 
American Tobacco Co. (quar.)--..-______ 15¢ ‘ * Celtic Knitting Co. Ltd. (annual) _-----__- ° . $4 preferred A (quar.) ~~--------------. $1 
es 50c , nitting Co., Ltd. (annual) —-------~ rir - Drackett Co. (The) (quar.)_------_------- 15c 
Te a - pecan ay eS c - % 
Pencil Saeaemmeeanncoamannee Boe ee et a coe ee) =e =? ~—-Dravo Corporation, common (Quar.)..-----. -38e 
American Vitrified Products, pfd. (quar.) —_ 1 ee ee oa 4% preferred (quar.)--~---~-----~--~---. 50c 
Amoskeag Company, common a-ha m i Bm gy tone certificates of beneficial in- Drewrys, Ltd. U. S. A., Inc. (resumed) --___ 10c 
$4.25 preferred (sa) wenn en en en ee eon re $2.25 Central ‘Foundry, 6%» conv. pfd. (quar.) ——- $1 ot : =. & —ooe —. SOROS (YES) -n- $1 50c 
eee re 20c nary, S% oe 2 “o ~ st ieee 
Anglo-Canadian Telephone Co.— yw ee — eee Releeuecos ° Dunn Steel Products Co. (irreg.) --------_— 
lt nacalca  aa ti5e : Tin waeheraah” Geer err Durham Hosiery Mills, com, A (increased) 
Arden Farms Co., common___--.--____--_- 25c . Central ohio Light ~ — ‘ Common B_ (increased) ----------------- 
$3 participating preferred (quar.)_______ 75¢ cae, meuieeeel- <auee.) Dwight Mfg. Co.---~-~-------------------- 
i at ll oe Nas 2 eS ol 6c » Central Palo Steel powell on (imesensed) x Eagle Picher Co. (quar.) --——-—--——____--_. 
Argus Corp., Ltd., common (initial)_..-.___ 110c Susitietsedt Saute. cts (increased) __- - Eastern Massachusetts Street Railway— 
4%% conv. preferred (quar.)._-.---____ t$1.12% 4% % prior pref. (quar.) 6% ist preferred A (quar.)------------. 
Armour & Co., $6 conv. prior pfd. (accum.)_ $10 Chambersburg Eacesiocian anat) Was tan , 6% Ist preferred A (quar.)------------—. 
Armstrong Cork Co., common (increased) ~~ 40c Champion Paper & Fibre, com. (increased) _- ‘ 6% ist preferred A (quar.)---~---------.- 
Se.ve. Hesterred. (avuar.) .............-..... 93%4c $4.50 preferred ( one) , )-- - 6% 1st preferred A (quar.)-------------. 
Arrow Liqueurs Corp. (annual) __________ ia 5c Ghaeate eit poet ol ‘ es 6% ist preferred B (accum.)—------------ 
4. oh a Sa a 10¢ han Pine c ‘4 canons y ) ------~---- == - Eastern Racing Association, Inc.— 
Associated Dry Goods, common (quar.) __..- 40c pote yey of Viral —* --------- $2 par and no par value (quar.)__--______ 
6% ist preferred (quar.)_.......... $1.50 a ee ee eee, $2 par and no par value (quar.)__---____ 
% 2nd preferred (quar.)... $1.75 Chicago Mill Pin Sy guar nee woh eeranerenas $2 par and no par value (quar.)__------- 
Ashland Oil & Refining, common (quar.) ___ Sickeaie: Gants Psa gh one (quar.).. - $1 preferred (quar.)-----.--.------.---. 
ee preferred (quar.)..........._... sehr ore & South Bend RR.— Eastern Steel Products, Ltd. (resumed) —__ 
chison Topeka & Sante Fe R Lo sich: dolce 5 Aenea etait tal Bs haf Eastern Theatres, Ltd. (interim) --------- aoe 
Atlantic Coast Line RR 74 eee eee Yellow Cab--~-------------------- Eaton Mfg. Co. (quer.)__----.-.---_-____- 
wanes Gold Mines. 144....--..--:.-. . . _ Chilt rag Co tween nanan ---2----------- Bddy Paper Corp. tirreg.) .....---=--.---- 
Autocar Co.. 5% A gonv. pid. (quar.)-----—- font ts as... Socata Bet @ Seamer (teres: -——-2-+----- 
rre SES ae en ee ee ee ee ae PP * page eee y aiker Dry 00GS~........-~-...---- 
5% convertible preferred C (quar.) .._._.-~ = vos gs omg & Texas Pacific Ry.— Empire District Electric, 5% pfd. (quar.)-—— 
Automatic Canteen Co. of America (quar.) — 5% preferred (quar.)_--~~----------____ Erie Railroad Co., 5’ preferred (quar.)__-- 
Avon Allied Products (quar.) 5% preferred (quar.)-------------_-___. S% weetereed (euer.) .......-....... : < - 
Avondale i ie anata a Aegina Gites Gu Ee ----------------- 6% preferred (quar.)-._-.----._--~----- | i 
aldwin Locomotive, 7% preferred (s-a)___ 1.05 mca We ie LO OO) ahemeemer amen moe ewen anen ames 5% preferred (quar.) .---------~--~------ - 
i American Insurance Co. (s-a) _--- . 10¢ "a bas tele Canes Eversharp, Inc., common (quar.)----~---~- Ir 
A OE EEE ET eee 5¢ .. . 0) me mmm em mee Extra .- ; pt be ab coe tn tee nici 
Baltimore Radio Show, common (quar.)-——- 5c fo ne sat | — 5% preferred (quar.)__—- . 
c yah Seyi eae amt ie .) --------------- ; - g i aaa 
6 preferred (quar.) 15¢ 7 Ist : 8-15 Faber, Coe & Gregg (quar.) 
Banco de Los Andes— 1% st preferred (quar.) ---------_____. , 11-15 a ieee net mniandlans 
American shares (irreg.)_--_-___- mr 23¢ 1% — os (quar.) --------______. .15 2-16-48 I armen 
Bankers Security Life Insurance Society— inde n Feeney | (S-a) ----------------. , 7-1 Fairbanks, Morse & Co. (increased)______-- 
Bmereasea quatiesiy ...<.-....-......._. $1.50 Taeocland Electric ae nee ae : Fajardo Sugar Co. of Porto Rico (quar.)-- 
Barnsdall Oil Co. (quar.)__-....-. | 25¢ uminating Co.— Falstaff Brewing Corp.-_-- 
meapedt- Seser & Paper Co., Ltd.— oes aeeeiean ; este ret orerannas 
ass I ti . -<------- 
Beck (A. S. — — - CC 425¢ Clinchfield Coal Corp. (quar. (ihe Carpaes 
4%,% preferred (quar.)__.-_ 3/ Colgate-Palmolive-Peet Co. com. io icaat Rae 
Pee ee $1.18% $3.50 preferred (quar.) 1 
Belden Manvfacturing Co. (quar.)__.---__. 30c Colonial Stores, Inc. common —aabiidimbabay Re Bis 87'ac 
Belding-Corticelli, Ltd. (extra)__-__________ $1 7. a a)... a 
oor ne jHeminway Co.--.--.-------.---._. 20c Colorado Fuel &Iron— © ” 
dl owell Co., common (quar.) __--__- 12%ec 5% convertible preferred (quar.) 5 
4%% preferred (quar.) V, 1s ; ae 0) a meen mneemnn 25c 
nigh SopEtaimiee eseaner erences $1.06% Columbia Gas & Electric (increased quar.) — 15c 
Belleterre Quebec Mines, Ltd (s-a)________ Columbia Pictures Corp.— 
Berkshire Fine Spinning Associates, 4 $4.25 preferred (quar.)_.______________ $1.06 % 
RE OE a Columbian Carbon Co. | Sa aR 40c 
Extra .--~-----~-~---~~-~---_--_____. Commercial Shearing & Stamping PERT FM 20c 
(abc. Si «Commoil, Ltd. AES ER RETEST 4 tec 
Bertram (John) & Sons., Ltd.— Commonwealth International Corp., roe ; 
Class A (quar.! - try: ere t4c 
— Company (increased quar.) --.--____ Concord Gas (New Hampshire) — ap ath, - 
i tie saan cate Preferred (accum,).—-—--—_-____. 81 
eee | : onfederation Life Assn, ( 
1% preferred (quar.)..-..-_______-_--_- Quarterly __._________ ee et. =e 
Binks Manufacturing ~.........__.._____ DT -Aivinkiidiantswvunssennhnnnes CORR 
Blackhawk Brewing Co. (quar.)..........~ Connecticut Light & Power Co.— 
Blair & Company (year-end)... See. peerereee (QUAT.) nc eccce 60c 
Blauner’s (Phila.), common (increased quar.) $2.20 preferred (quar.)--_-______ Sk olin 55c¢ 
$3 preferred | Wall ielitends SF ibaa paella pra ane an Power Co. J SR Fae 56'4ac 
Bliss (E. W.) Co., $2.25 conv. pfd. (quar.)_ . :. yon es Rogan” Power 6% pfd. (quar.)__ $1.50 
Bie Ridge Corp., $3 convertible preferred— Consolidated Bakeries of Canada, Ltd—— _ 
ayment optional in common stock of Quarter! a 
s2 of a share or cash ‘verly ~~ ~---~-~----~~-~~-~--~~----~---. $25c 
Blumentha! Consolidated Edison Co. of N. Y., Inc._____ 40c 
Bon ic ie Sidney) . nme pam memeecas Consolidated Laundries Corp. (quer.)______ 25¢ 
a A C.) Co., Ist pfd. (accum.)_ $1.75 Consumers Glass Co., Ltd. (quar.)__________ t50c 
Bond a Brass ore. (quar.) _.__. 50c Consumers Power Co. common (initial) _____ "50c 
~— Inc. (quar.) -------_________ 50c $4.50 preferred STS, Se 91, 
— Company (increased) _- : 60c Container Corp. of America (quar.) Y Me wes = 
Boston Fund Ine ing Co. (increased)(_______ 75¢ Continental Can Co., common (interim) ——- 25c 
> Sicy siege a — nga gree ea 16¢ $3.75 preferred (quar.)..........._._.. a 3 
: 75 Tae ; 683 prior preference (quar.)____ 5 
Bow ott sear pees abc Cooper Brewing Oo. (quar.) = I2ve 
Bowser, Inc. $1.20 preferred (quar. “wea 12%2c a yay Rael cape common__......... 15¢ 
Boyertown Burial Casket (quar.) e preferred —______ mt en ne ee  - S- $1.50 
Brewing Corp. of America (quay.) gS a ES en AIS Des BS oo EE 40c 
Extra lic 
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Name of Company 


Gentry, Inc. 
Gerrard (S. A.), preferred (s-a)_.-------_-_ 
Genessee Brewing Co., class A (quar.)--.-- 

CO OY °C eee 

OE =e OS eee 

SE SS ace een 

ID i sR Din cckinins geethednntenapebaindiniannenin 

SO ee 
Gibraltar Fire & Marine Insurance (s-a)--- 
Geeeies Company. (9-0)........---~...-.- 
Glidden Company, common (quar.)--------- 

OT 8 —— 
Godman (H. C.) Co., 6% preferred (initial) 
Goodall-Sanford, Inc. (quar.) _.-..-------- 
Goodyear Tire & Rubber, common (quar.)-- 

$5 convertible preferred (quar.)--------- 
Gesmem- Mie. Ce... 0-2 wee 
Gossard (H. W.) Company (increased) ---- 
Grace National Bank of N. Y 
Grand Union Co. (year-end) -------------- 
Graton & Knight Co., 7% preferred (quar.) 
Grayson-Robinson Stores, $2.25 pfd. (quar.) — 
Great American Life Underwriters___--..-- 
Great Atlantic & Pacific Tea Co.— 

Common. (irreg.). .._.....=-------—.---.... 

5% peeferred (quart.) ...._................... 
Great Lakes Dredge & Dock Co. (quar.)_-. 
Greenfield Gas Light— 

6% non-cum. preferred (quar.)_-..-..._. 
Griesedieck-Western Brewery— 

642% convertible preferred (quar.)-..... 
5 a a 
Guantanamo Sugar Co., $5 preferred (quar.) 
Guaranty Trust Co. of N. Y. 

eee Suse. One share for each nine 

hel 
Gypsum Lime & Alabastine (Canada)— 
Quarterly 











y 

Hajoca Corporation (quar.)----------~--~. 
II Sect cla enbtinasenentninpinbanendivendntoubdnepacene 
Hale Brothers Stores, Inc. (quar.) _.-----~-~ 
Hamilton Cotton Co., Ltd. (quar.)_-------- 
Hamilton Watch Co., common ___--_--~--~--- 
4% convertible preferred (quar.) 
Hammermill Paper, common (quar.)_-----. 
Hammond Instrument, 6% preferred (quar.) 
Hancock Oil Co., class A (quar.)------.__. 
Extra 
Class B 
Extra 
Hanna (M. A.) Company, common (irreg.)— 
$4.25 preferred (quar.)-_-- - ” 
Harshaw Chemical Co., common (quar.)--_. 
4%2% convertible preferred (quar.)--.-- 

Havana Electric & Utilities Co.— 
6% ist preferred (accum.)—-------~-----. 
Mewenean Pineapele Co...........-.-.««..-.~ 
’ Waytian Corp. of America___---__---_-_-__ 
i Heyden Chemical Corp., common _____-__-- 
342% preferred a (quar.)------~---.._.. 
Hercules Powder 5% pfd. (quar.) 
Hershey Chocolate Corp., common (quar.)-— 
$4 convertible preference (quar.)—-_...._. 


eee ee 








ER EA ee ae 
Bewitt-Robins, Inc. (quar.) ........-...... 
Hires (Chas. E.) Company (quar.)_-------- 


k Hilton Hotels Corp., common (quar.)____-- 

4% convertible preference (quar.)_--.-- 
Holly Stores, Inc., common (quar.)—-----.-- 
i a enna enccinislialie tamale eet 
i Hooker Electrochemical Co.— 

Common (increased quar.) —---...-..-.._ 

4%% preferred (quar.)__.-----_---_.___ 
Hormel (George A.) & Co. (quar,)_---.-._ 

6% preferred (quar.)__._.-.------.____ 
i Horn & Hardart Co. (N. Y.)— 

} SS a ee 
’ Hudson Bay Mining & Smelting, Ltd. (quar.) 
Eiudeon Moter Car (quar.) .................. 
noes Cul. & Retining....................... 
Hummel-Ross Fibre Corp.— 

f 6% preferred (quar.)_..._.--______-_____ 

Hunt Foods, Inc., 5% preference (quar.)_ 

5% preference series A (quar.)__.________ 
> Huron & Erie Mortgage (Ont.) (quar.)__.___ 
I aac elaine inccindseninionch ain acusarctanenenananen 
Hussman-Ligonier Co., $2.25 pfd. ‘quar.)__ 
| Idaho Power Co., common (quar.)_-._____ 
SS EE ee ae 
Ne aide intact ontevineeencenennitininasenenas 
Indianapolis Bond & Share Corp,.__--_____ 
Industrial Rayon Corp. (quar.)-....______ 
Industrial Silica, 642% pfd. (accum.)_.___ 
Ingersoll-Rand Co. (quar.)_--.--.--.-.____ 
Institutional Shares, Ltd.— 
| Stock and bond group shares 
i tee dail i at idahiehiiapaeeniounenesines 
International Harvester Co., 7% pfd. (quar.) 
International Railway of Central America— 
a SO RS ae 
! EE, ee 
‘ International Utilities Corp. (quar.)_-.-____ 
International Business Machines (quar.)_._ 
Interstate Bakeries Corp., $5 pfd. (accum.)_ 
Intertype Corporation (increased) __._...___ 
Investors Stock Fund (irreg.)-----------__. 
Irving Air Chute Co. (resumed) _---_____ 
Jacksonville Gas Corp. (quar.)_...---_____ 
Jantzen Knitting Mills, 5% pfd. A (quar.)— 
Jefferson Lake Sulphur Co., Inc.— 

. aa 
Johnson & Johnson (s-a)_--------__--_____ 
Jones & Laughlin Steel, common___--_____ 

SS 
Julian & Kokenge Co.............-........ 
 & &  —  ~) RR 
Kansas City Power & Light— 

$6 preferred B 
Katz Drug Co., common (quar.)----_---____ 

$4.50 preferred .(quar.)__.__-____________ 
Kayser (Julius) & Co. 
Kayser (Julius) & Co. (quar.)_-..--_______ 
Kentucky Utilities, 7% junior pfd. (quar.)_ 
Kerr-Addison Gold Mines, Ltd._._--_______ 
Kinney (G. R.) Co., common__-____---_____ 

$5 prior preferred (quar.)_.-..._...____ 
Knickerbocker Fund (ctfs, of bene. interest) 
Knudsen Creamery, 60c pfd. (quar.)_._--__ 
oes Ge mm.) & Ce, ner.) _................. 
Kroger Co., common (increased)_-_________ 

6 %ist preferred (quar.) _---.--....... 
4 6% ist preferred (quar.).............. 
8: G% ist preferred (quar.)............._. 
OD 7 ee. Beeeerres (euer.) ..............-- 
ts 3% Sua presecread (quar.) _._.............. 
> 7% 2nd preferred (quar.)_............._ 
SE ee 
L’Aiglon Apparel, Inc. (quar.)-...________ 
La Plante-Choate Mfg. Co.— 

Ee 
La Salle Wines & Champagne 


=a ae aw lCUw!.UmSClUw 





he guayaewerag YT Gewyvewww wee 


re a ee ew ee eee 


5 Laclede-Christy Clay Products_._......_____ 
5 Lafayette National Bank (Brooklyn, N. Y.) 
a Lake Shore Mines, Ltd. (quar.)_..________ 
3 Lake of the Woods Milling Co. Lta.— 
Common (quar.) 

7% preferred (quar.) 

















Per 

Share 
10c 
25c 
15¢ 
15¢ 
15c 
15c 
15c¢ 
15c 
50c 
25c 
50c 
56 Yac 
374ec 
37 2c 
$1 
$1.25 
75¢ 
35c 
$2 
50c 
$1.75 
56¥ac 
60c 


$2 
$1.75 
25¢ 


75c 


34%c 
30c 
$1.25 


t20c 
720c 
t20c 
+20c 
75c 
50c 
25c 
t22%ec 
25¢ 


25c 
75c 
50c 
25c 
50c 


25c © 


40c 
$1.06 % 
25c 


$1.12'42 
75¢ 


50c 


50c 
$1.06% 
50c 


$1.50 


$1.25 
t75c 
10c 
50c 


$1.50 
12%c 
124%ec 
t$1 
t50c 
56 Yc 
45c 
15¢ 
10c 
21c 
50c 
164c 
$1.50 


25c 
40c 
$1.75 


$1.25 
$1 


22'%c 
$1.50 
$1.25 

30c 
12c 
25c 
25c 
$1.25 


35¢ 
10c 
50c 
$1.25 
75¢ 
5c 


75¢c 
12%2c 
$1.12% 
25¢ 

25¢ 

87 4c 
t3c 

25c 
$1.25 


15¢ 
50c 
60c 
$1.50 
$1.50 
$1.50 
$1.75 
$1.75 
$1.75 


8c 
10c 


15¢c 
12%c 
25c 
50c 
+18c 


340c 
$1.75 


When Holders 
Payable of Rec. 


2-17 
5-30 
4- 
Jo 
10- 
4- 
q- 
10- 
3- 
2-15 
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2-15 
2-15 
2-15 
3- 3 
2-15 
2-28 
2-14 


1-20 
2-14* 
6-10 
2-17 
2-17 
2- 4 
1-25 
1-25 
1-25 
2-20 
2-15 
2-20 
2-20 
2-14 
2-21 
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2-12 
1-31 
2-15 


2-1 
2-1 


Name of Company 
Landis Machine Co., common (quar.)_--- 
Quarterly 
Quarterly 
eS: OS ees 
ee. eee eee 
Lang (J. A.) & Sons, Ltd. (quar.)_----.... 
Langley’s Ltd., 7% convertible pref. (accum.) 
7% convertible preference (accum.) 
7% convertible preference (accum.)_ -- 
7% convertible preference (accum.)-— ~~~. 
7% convertible preference (accum.)- ~~~ 
Lanston Monotype Machine (quar.)_-.--__ 
Le Tourneau (R. G.), Inc., $4 pfd. (quar.)— 
Lees (James) & Sons Co. (initial)_..__--___ 
Leitch Gold Mines, Ltd. (quar.)_....-----_ 
Leland Electric, 5% preferred (quar.)_----. 
Liberty Aircraft Products Corp. (quar.)—- 
Se, Ge: GR oe Cee eee do 
Liggett & Myers Tobacco, common (quar.)- 
0 pg 7 OS, a ee a 
Lincoln National Life Insurance Co. (Ind.)— 
Quarterly 
Quarterly 
nn I EN RE Rice a 
Lindsay Light & Chemical Co. (irreg.) _-___ 
Linen Service Corp. of Texas, $5 pfd. (s-a)- 
le es eee eee 
PER SESE EY Sh i Se ae Pen 
Lionel Corporation (quar.)--.-----~-~...---. 
RRS 2 ee oe ee ee 
Liquid Carbonic Corp., common (quar.).-- 
S3e% peeterreG (GUsr.) ...<....-.cccece 
Little Miami RR. Co.— 
Original capital : 
Special guaranteed (quar.)._---...-----.. 
Loblaw Groceterias, Inc. (quar.) _-_-------- 
Loblaw Groceterias Co., Ltd., class A (quar.) 
J 2 UY SS er ee 
Lock Joint Pipe Co., common (monthly) --- 
enn: “CONOR oo ee ennes 
9 a ee 
Lone Star Gas Co. (increased quar.)__-_--- 
Longhorn Portland Cement, 5% partic. pfd. 
Lord & Taylor, 6% 1st preferred (quar.)-—-_- 
Louisville Henderson & St. Louis Ry. Co.— 
Common (s-a) 
Common (s-a) 








5% non-cum, preferred (sS-a)_------~---. 
5% non-cum preferred (s-a)_----------~ 
Louisville & Nashville RR. Co. (quar.)_---. 
Lowenstein (M) Sons, common (quar.)---- 
4%% preferred A (quar.) .-.----..----. 
Lukens Steel Go. (irreg.) .................«. 
Luscombe Airplane Corp. (initial) _.__-_.-_. 
Lynch Corporation (increased) _..--..----~ 
Mackintosh-Hemphill Co. (initial) ....------ 
Madison Square Garden___---------------- 
Sees Ge WD Oe iiiniindenctsccocstans 
Maple Leaf Gardens, Ltd. (interim) —----~ 
PESTEtNOR. COCR, {SURE an wcacccsccceceocss 
Marine Magnesium Products... ..--.-- 
Marshall Field & Co., 44% % pfd. (quar.)_--- 
Mary Lee Candies (quar.) ..-.......-..... 
BEGTR annem e eno piwnsasccnnsnescasasos 
Masonite Corporation (quar.)------------__ 
Massachusetts Bonding & Insurance Co.— 
SUNG. 6. cd tein dnkaesalentetatiiecmaainininbeibia teeta 
McCord Corporation (irreg.) _----.------.. 
McIntyre Porcupine Mines, Ltd. (quar.)--- 
Meadville Telephone Co. (quar.)_.----- ~~ 
Mercantile Stores Co., 7% pfd. (quar.)----~ 
Merchants Fire Assurance (N. Y.) (S-a)--- 
BED ene ncosersamaeowescssecaggeunene 
Mertritt-Chapman & Scott Co.— 
Common (increased) 
642% preferred A (quar.)—-----~-.----~---~ 
Mickelberry’s Food Products common (quar.) 
$2.40 preferred (quar.)_---------------. 
Mid-Continent Laundries 
Midland Steel Products— 
$2 non cumulative preferred (quar.)_--- 
8% preferred (quar.) eink ares 
pe! OS = 
Minneapolis-Moline Power Implement Co.— 
$6.50 convertible preferred (accum.)---~-- 
Minneapolis & St. Louis Railway— 





New common (initial) _.__._------_---- dutnigpes 
Missouri Utilities Co., common (quar.)-—_---- 
ae... 0 - See 
Mitchell (J. S.) & Co., Ltd. (annual)-_----. 
Monarch Knitting, Ltd., common (quar.)-_- 
eo | & a ee 
Monarch Life Insurance (Mass.) (s-a)----- 
Monroe Chemical Co., common. __-_-_------ 
A SS en 
Monroe Loan Society, 542% pfd. (quar.)-_-- 


Monsanto Chemical, common (increased) __- 
$3.36 DPOTSTTOR B16 oe ccewcmencmncnsa 
Montreal Cottons, Ltd., common (quar.)---- 
ie. 4x - - sais 
Moody’s Investors Service— 
$3 participating preferred (quar.)_-----~ 
Morris Paper Mills, common (quar.)-------~ 
4%,% preferred (quar.)-— ai ee 
Motor Wheel Corp. (quar.) nutans 
Mount Diablo Oil Mining & Development— 
Quarterly 
Mueller Brass Co. (stock dividend) ----.-_-- 
Mullins Manufacturing Corp.— 
$7 preferred (quar.) 
$7 preferred (quar.)___ 
2 OF ee 
Common ¢16ss B . (isteg.) -nccncnccccccuce 
Murphy (G, C.). Od... (GUBF.) o--ceancaccesce 
National 
National Biscuit Co., 7% preferred (quar.)-— 
National Container Corp. (increased quar.) — 
National Cylinder Gas, common (quar.)-_--- 
56% PYOERTIOR. (ORAL) ccticend en cecnecenes 
National Drug & Chemical Co., common-_----. 
Convertible preferred (quar.)----------- 
National Electric Welding Machine— 
Common (quar.) 
Common (quar.) 
RES EES apenas 
National Grocers Co., Ltd., common (quar.) 
$1.50 preference 
National Gypsum Co., $4.50 pfd. (quar.)_ 
National Lead Co., 7% pfd. A (quar.)—------ 
National Liberty Insur. Co. of America (s-a) 
Eutre ....... “ ote ner 
National Linen Service Corp., com. (quar.)-~- 
4%% preferred (quarf,) ............----= 
OEE ED Bicndediesnamertuinnnnein 
National Paper & Type Co., common_-____-_-. 
Common (extra) 
































5% preferred (s-a) 

5% preferred (s-a)_-- * 
National Pressure Cooker Co. (increased) —~- 
National Tea Co., common (quar.).-----.. 


4%% preferred (quar.) _-.._--------~.-.. 
National Union Fire Insurance Co. (s-a)_.-- 
pS A eee 


National Vulcanized Fibre Co.__-----------. 
Naumkeag Steam Cotton__.__------.------~. 
Neiman-Marcus Co., 4% % preferred (quar.) 
Neisner Brothers, Inc. (quar.) _--.--------.- 
Neptune Meter, $2.40 preferred (quar.) ----. 
Nestle-Le Mur— 

$2 participating class A (accum.)-~---... - 


Per 


25¢ 
25c 
25c¢ 
25¢ 
25c 


5c 
25c¢ 


$1 

20c 
50%c 
37%ec 
$1.75 
40c 
15¢ 


65c¢ 
$1.62%2 
25¢ 
60c 
10c 


50c 
$2 
3c 


$1.62%%2 


256 
25¢ 
$1.25 


t15c 
37%ec 
$1.1242 
- $1.75 


10c 
$1.12% 
25c 
50c 
25¢ 


$1.25 
$1.25 


62%2c 
53 %ec 
$1.50 
$1 
20c 


$1.06% 
20c 
60c 

15¢ 


When Holders 
Share Payable of Rec. 


2-15 
5-15 
8-15 
11-15 
3-1 
4-1 
2-11 
3-11 
6-11 
9-11 
12-11 
2-28 
3- 1 
3-1 
2-15 
3- 1 
3-28 
3- 1 
3- 1 
3- 


1 
5- 1 
8- 1 
ll- 1 
2-24 
4-1 
3-1 
3- 1 
2-28 
2-28 
3- 1 
3- 1 


3-10 
3-10 
3- 1 
3- 1 
3-1 
2-28 


2-15 
2-15 
2-15 
8-15 
4-1 
3- 1 
2-15 
2-24 
2-24 
2-15 
2-21 
2-15 
3-15 
2-15 


3-15 


2- 5 
5- 5 
8- 5 
11- 5 
2-14 
3-10 


2-18 
3-21 
3-22 
2-14 


2-17 
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1-31 
4-21 

































































Per When Holders 
Payable of Rec. 


Name of Company Share 
New Amsterdam Casualty._.--....--.--.. 50c 
MO! kG ee Re 50c 
Newmarket Manufacturing Co..__-..--_-_-. 20¢ 
Mew Fork Air-Beak} Ge.c.656<s-. sci ccuwne 50c 
New York Dock Co., $5 preferred_____-____ $1.50 
Newport News Shipbuilding & Dry Dock— 

Quarterly  —........ eis 50c 
Noma Electric Corp. (stock dividend) .--.. 5% 
Niagara Lower Arch Bridge Co., Ltd. (quar.) t50c 
Norfolk & Western Railway, common (quar.) $2.50 

ES Se eer, Oe Ee eee eT ADEE OD $3 

Adjustment preferred (quar.)--.---.-- . $1 
North American Oil Consolidated (quar.)-_ 50c 
North Carolina RR., 7% guaranteed (s-a)-. $3.50 
North River Insurance Co. (quar.) _-----.-. 25c 
Northeastern Insurance (Hartford)_-..---~ 25c 
Northern Insurance Co, (N. Y.) (s-a)----- $1.50 

BD. aneccededSaswrernehennduciepuanaedis 50c 
Northern Liberties Gas__.....-........... 60c 
Northwestern States Portland Cement— 

RET EE ES PES Eee FS oe 40¢ 
Norwalk Tire & Rubber Co. (year-end). 37%ec 
Norwich Pharmacal Co.......-........-... 15¢ 
Nu-Enamel Corp. ae 15¢ 
Nutrine Candy Co. (quar.) ..-..--.~.-<.... 15¢ 
O’Brien Gold Mines, Ltd. (irreg.)_------_- t3c 
Ogilvie Flour Mills, Ltd., common (quar.)_- t25c 

ST “SUCRE -(OOEE:) oancbcicitccneeie +$1.75 
Oklahoma Natural Gas Co. new com. (initial) 50c 

4%% preferred (quar.)--------------~ aa 59%c 
Old -Town Ribbon & Carbon (cash dividend 30c 

A RE a a ee 5% 
Coa, ee; Tee 8 tases t25c 
Ontario Beauty Supply Co., Ltd.— 

Participating convertible preferred (quar.) t25c 
Outboard Marine & Mfg. Co.--.----------- 30c 
QGwene Tinea: Goa. ihn scsiasadbtaibine 15¢ 
Oxford Paper Co., $35 preferred (accum.) $1.75 
Pacific Gas & Electric, 6% pfd. (quar.)_--. 374ec 

542% preferred (quar.)--..-- Mid cma 345¢c 

&@ - preferred  -(GURF:) .ccscccccccccscsse 31%e 
Pacific Lighting, common (quar.)—------ ve 75¢ 
i RE EN EE A ORE Tic 
Pan-American Petroleum & Transport Co.— 

POMEL . ..caccintiematindudedendamnane 75¢ 
Parkersburg Rig & Reel, common-_-__-_-~--_-- 25¢ 
Peabody Coal Co., 6% preferred (accum.)-—- $2 
Peck Btew &. Wittinassoaececscccdswokins 10c 
Peninsular Grinding Wheel (irreg.) -------~- 10c 
Peninsular Telephcne Co., com, (quar.)---- 50c 

$1 preferred (quar.)_-- 25c 
Pennman’s Ltd., common (quar.)------.. t75¢ 
Peoria & Bureau Valley RR. Co. (s-a)_----- $2.50 
POREIOS DIONE Bitendawelmawcccntgumechs 25c 
Philadelphia Company— 

5% non-cum, preferred (sS-a)------------ 25c¢ 
Philadelphia Electric Co., common___-----._ 30c 

G1 pregerence COMM. co onc cwcesso 25c 
Philadelphia Insulated Wire (s-a)_---.---~ 25c 
Phiiadelphia Suburban Water, com. (quar.)— 20c 

63:66 prefered WuGr:) 26666500. nteee 91%c 
Phillips Petroleum Co. (quar.)----..---.--~ 50c 
Photo Engravers & Electrotypers, Ltd. (s-a)~— 50c 

TE. aanvensusnnssndonnsadenadabting 50c 
Pittsburgh Steel Co.— 

542% prior preferred (accum.)—_-------.- $1.37 
Pillsbury Mills, Inc., common (quar.)-----. 40c 

G6: Peeterses AGUS) acicccoccccecccsthotont $1 
Poor & Co., class A $1.50 pfd. (quar.)—~----_ 37%ec 

Ch088 BD. onnancesedepensintedssnaakaae 25c 
Portland Transit Co. (initial quar.) ..-.--.- 12%ec 
Portsmouth Steel Corp. (initial)..--------. 25c 
Potomac Electric Power, 6% pfd. (quar.)-. $1.50 

542% preferred (quar.) $1.37%4 
Pee GCOGOES coccnmnendusdctusnenmemen 10c 
Power Corp of Canada, Ltd.— 

6% ist preferred (quar.) ._-..--.---.---.. ~$1.50 

6% non-cum partic. preferred (quar.)-_-- +75c 
Procter & Gamble Co, (quar.)~--.--------- 50c 

TREEPR co ccc emcee pene eo oweccscoecnnneasce 75¢ 
Prosperity Oo., class A.....-..-.<<-sc-ccce 25c 

GIBES BD cccpcccenenncqccnccsocccennnnpe 25¢ 

GF protesree . (GUR.) cannesatccccaesene $1.25 
Provincial Transport Co. (increased s-a)-—- 30¢ 
Public Service Co. of Colorado— 

%% preferred (monthly) -------~--------~ 5844c 

6% preferred (monthly) -.--------------- 50c 

5% preferred (monthly) _-----------~-~-- 41%c 
Public Service Co. of New Hampshire— 

3.35% preferred (quar.)-- roe 84c 
Public Service Corp, of New Jersey— 

8% preferred (quar.)---- —_ $2 

7% preferred (quar.)..-..--.---....-..- $1.75 

$5 preferred (quar.) —- sn —_— $1.25 

6% preferred (monthly) -------------. 50c 

6% preferred (monthly) -------.--...-.-- 50c 
Public Service Electric & Gas— 

$5 preferred (quar.) .................-.---.- $1.25 

91% preferred (quar.) ......~..~-...2 ose $1.75 
Puget Sound Power & Light (reduced) ----- 20c 
Pure Oil Co., common (quar.)---------~-~--~- 25c 

5% preferred (quar.) ._....._.-...--.--.. $1.25 
Purity Bakeries Corp. (increased quar.) ---- 60c 
Purity Flour Mills, Ltd. com. (initial s-a)—— t25c 
Quaker Oats Co., 6% preferred (quar.)---~ $1.50 
Quaker State Oil Refining Corp. (quar.)--- 30c 
Quebec Power Co. (quar.) $25c 
Rand Mines, Ltd.— 

Ordinary Bearer -- ” siesta 2s 6d 
Ray-O-Vac Co. (quar.) -------------------- 25¢c 
Rayonier, Inc., $2 preferred (quar.)—------ 50c 
Reading Co., common (quar.)---------~---- 25c 

4% non-cum, list preferred (quar.) ~------ 50c 
Red Owl Stores (initial) _----------------- 50c 
Reed-Prentice Corp. (quar.) _-------------- 30c 
Regent Knitting Mills, Ltd., common__-_---- t25c 

$1.60 non-cum, preferred (quar.)-------- ~40c 

$1.60 non-cum,. preferred (quar.)------- t40c 

$1.60 non-cum. preferred (quar.)_------- $40c 

$1.60 non-cum. preferred (quar.)------- $40c 
Reliance Manufacturing (Ill.)— 

3%2% conv. preferred (quar.)_----------- 87 42c 
Remington Rand, Inc., common_-_--_-------- 35¢ 

$4.50 preferred (quar.) ----------------- $1.12% 
Republic Investors Fund— 

6% preferred A (quar.) es 15c¢ 

6% preferred B (quar.) 15¢c 
Republic Petroleum Co. com 12%ac 

542% preferred A (quar.) 68%c 
Revere Copper & Brass, Inc., common--____- 25¢ 

5%% preferred (quar.)----------------- $1.31% 
Reynolds Tobacco Co., common (quar.)----- 35¢ 

Class B (quar.)- -- 35¢ 
Rheem Mfg. Co., 442% preferred (quar.)--- $1.12%2 

Common (quar.) - sn casehetaciehasecelensiiebeebniigeliene 25c 
Rice Stix Dry Goods Co., (quar.)---------- 50c 
Rockwood & Co., common (quar.)---------- 20c 

5% preferred (quar.) witb $1.25 

5% prior preference (quar.)-------~-~--- $1.25 

5% series A preferred (quar.)---------- $1.25 
Richfield Oil Corp. (increased quar.) —------ 25¢ 
Rochester Gas & Electric, 4% pfd. F (quar.)- 31 
Rockland Gas Co. - eres Fao ae 424¥ec 
Rolland Paper Co., Ltd. com. (quar.)------ t15¢ 

4%% preferred (quar.) t$1.06% 
Ronson Art Metal Works (quar.)_--------- 25c 
Royal Crown Bottling Co. of Louisville— 

6% participating preferred (quar.)_----- $1.50 
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Per 
Name of Company Share 


Ruppert (Jacob), common (quar.)------~-- 25¢ 
4%2% preferred (quar.)-_.__-------------- $1.12% 
& Whitehalj Railroad (quar.)------ $1.05 

Ss. & W. Fine Foods, Inc.— 

4% conv. preferred (quar.)__.----------- 50c 
Ryan Aeronautical Co. (quar.)- 

Saco-Lowell Shops 

Savage Arms Corp 

Scheniey Distillers Corp. ~.-----------~----- 

Scott Paper Co., common (quar.)----------- 
$3.40 preferred (quar.)-----------~------ 

Scotten Dillon Co. (irreg.) _---------------- 15¢ 

Scovill Manufacturing Co.— 
$3.65 preferred (quar.)_.----------~---- 91Y%c 

Seaboard Oil Co. (Del.) (quar.) -----------~. 25c 

Seaboard Surety Co. (increased quar.) —---- 40c 

Secord (Laura) Candy Shops Ltd. (quar.)-_ t20c 

Segal Lock & Hardware Co., $2.50 preferred 41%c 

Seeman Brothers, Inc. (quar.)_-.-..------- 25c 

Servel, Inc., $4.50 preferred (quar.)—------ $1.12% 

Shawinigan Water & Power Co. (increased) +30c 

Shea's Winnipeg Brewery, Ltd.— 
65c convertible class A pref. (initial)_-.. 427%c 
Class B (initial) t75c 

Extra +25c 

Sheller Mfg. Corp. 10c 

Sherwin-Williams, common (quar.)_------- $1 
4% preferred (quar.) -....----.--------- $1 

Signal Oil & Gas, class A (quar.) _-------- a 50c 

Extra ‘ 50c 

Sg ‘ 50c 

Extra ‘ 50¢c 

Signode Steel Strapping Co., common-_-_-_---- 15c 
SS. preferred (quas.) ..._......._....-.---- 62%ec 

Bilex Company 15c 

Sivyer Steel Castings 25c 

Silverwood Dairies, Ltd., 40c partic. pfd.--- +20c 

Simmons Company 25c 

Simpson’s, Ltd., class A (interim) ----,---- t75¢ 
4%% preferred (quar.) --..-------------- $$1.12% 

Sinclair Oil Corp. (quar.) _..----~------~--- 25c¢ 

Sioux City Gas & Electric, com. (quear.)---- 
$3.90 preferred (quar.) 

Smith (Alexander) & Sons Carpet Co.— 
Common (increased quar.) _...----------.- 
3%% preferred (quar.) -.--------------- 

Solar Aircraft, 90c conv. pfd. (quar.)_----- 

Solar Manufacturing Corp.— 
55c conv. pref. A (quar.)_.-----~--~-----. 

South Bend Lathe Works (quar.)_--------- 

South Porto Rico Sugar (special) 

Southeastern Greyhound Lines— 

New common (initial) 

Bouthern California Edison Co., Ltd.— 
Common (quar.) 

Southern California Power Co. (cuar.)--... 

Southern Canada Power Co., Ltd 
Common (increased quar.) 

Common (quar.) 

6% participating preferred (quar.)__-~~. 
Southern Railway Co., common (quar.)---- 

5% non-cum, preferred (quar.)...-----~-~ 

5% non-cum. preferred (quar.) _-_.-_----_ 

5% non-cum. preferred (quar.)_-.------ 
Southwestern Public Service, common 
Sovereign Investors, Inc. (quar.) -.---~--.-- 
Sparks-Withington Co., 6% pfd. (quar.)-—-- 
Spencer Kellogg & Sons, Inc.— 

Increased quarterly 60c 
Spiegel, Inc., $4.50 preferred (quar.)------ $1.12%2 
Squibb (E. R.) & Sons, common 25¢ 

Se eteENes AGUAS.) 60-—- ene eon e $1 
Stamford Water Co. (quar.) _--..-..------. 45c 
Standard Brands, Inc.— 

Common (increased quarterly 50c 

ae peemeseed (anes... 874ac 

Standard Cap & Seal Corp.— 
$1.60 convertible preferred (quar.)_--.--~- 40c 

Standard Chemical, Ltd.— a 


5% preferred (quar.) 
d Dredging Corp.— 

$1.60 convertible preferred (quar.)_-.---~ 40c 
Stamdard Forging Corp. (quar.)__-_---_---_ 20¢ 
Standard Oil of California (quar.)___--_--_ 65c 
Stamdard Oil Co. (Indiana) (quar.)_--_---- 37¥ec 
Standard Silica Corp. (quar.) 10c 
Stamdard Stoker Co 50c 
Standard Wholesale Phosphate 

Works (quar.) 60c 
Stein (A.) & Company (quar.)_----------- 40c 
Sterehi Bros. Stores (increased quar.) —--~~~ 25c 
Stokely-Van Camp, common 25¢ 

6% prior preferred (quar.)_-.-.--_--___ 25c 
Stonega Coke & Coal $1 
Storkline Furniture Co. (increased quar.) -—-- 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 
Suburban Prophane Gas (increased) 
ee | Ie,  eremeneenaneninaymn ger 
Sum Ray Drug, common 

6% preferred (quar.) 

Super-Cold Corp. (quar.)_-.-----.------. 10c 
Superior Tool & Die Co. (quar.)_---------- 5¢ 
Swan-Finch Oil, 4% 2nd preferred (quar.)-— 10c 

6% preferred (quar.) _--.-.----~~-~--... 37 ¥ec 

Swift & Company (quar.)_------___--_-_-. 40c 
ial 50c 
Swift International Co., Ltd.— 

Deposit certificates (quar.) 40c 
Symington-Gould Corp. (resumed) 25¢ 
Syracuse Transit Corp 15¢ 
Tampa Electric Co. (quar.)_---------- ._ 40c 
Thatcher Glass Mfg. Co., new com, (initial) 15¢ 

$2.40 preferred (quar.) 60c 
Thempson (John R.) Co. (quar.) _..-.. arte 25¢ 
Tide Water Associates Oil (quar.)_-....... 25c¢ 
Trane Company 25c 
Troy & Bennington RR. Co._... ~~... —_ $1.50 
— -Traer Coal (increased quar.) .-..... 35c 

ra 


aes sea we 50c 
208 South La Salle Street Corp. (quar.)_. 62%4ec 
Unton Bag & Paper (increased quar.)_..... 50c 
Unjon Asbestos & Rubber (quar.) _._________ 17%ec 
Union Oil of California, $3.75 pfd. A (quar.) 93%c 
Union Storage Co. (quar.) _- 25c 
United Aircraft Corp.— 

5% convertible preferred (quar.)_.__.___ $1.25 
United Artists Theatre Circuit— 

5% preferred (quar.)___ $1.25 
United Corporation, $3 pfd. (quar.)__.____ 15c 
United Corps:., Ltd., $1.50 class A (quar.)— 138¢ 

Class B (quar.) +25c 
United Eleetric Coal Cos. (quar.)__...____ 25c 
United Engineering & Foundry, common ___ 50c 

7% preferred (quar.) $1.75 
United Light & Railways Co.— 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6@ prior preferred (monthly) 

United Merchants & Manufacturers— 

5% preferred (quar.) 

5% preferred (quar.) ra 
United Shoe Machinery Corp. (extra) 


2 5c 
U. 8. Hoffman Machinery, 442% pfd. (quar.) $1.06% 
U. S. Pipe & Foundry Co. (quar.)--.______ 40c 
40c 
40c 
40c 


22%2¢ 
13%c 


$1.50 












































When Holders 
Payable of Rec. 
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Per When Holders 
Name of Company Share Payable of Rec. 


U. &. Leather Co., non-cum. class A (quar.) 50c 3-15 
U. 8. Lines Co. (N. J.), common-___-------- 3-10 

442% preferred (s-a)____---- hg q- 1 
U. 8S. Playing Card Co. (quar.)- 

Extra 
U. S. Spring & Bumper (initial) 

U. S. Steel Corp., common 

7% preferred (quar.)- o 
United Stores Corp., $6 prefe 
Universal Camera, class A 
Universal Insurance Co. (quar.) ...-------- 
Universal Pictures, 442% preferred $1.06% 
Universal Products Co. (irreg.) 40c 
Upson-Walton Co. (quar.)-—-- oad 15¢ 
Utah-Idaho Sugar —--~------ aia aiatieadliad 15c 
Valley Mould & Iron Corp., com. (increased) T5c 

$5.50 prior preference (quar.)----.------ $1.37% 
Velvet Freeze, Inc., (quar.)------- ssabonaagmenees 15¢ 

Quarterly 15¢ 
Verney Corp. - = - 20c 
Viceroy Mfg. Co., Ltd. (irreg.) 19c 
Virginia Coal & Iron Co. (quar.) panies $1 
Virginian Railway— 

6@% preferred (quatf.)_.............--—... 3742c 

G6 preferred (auat.)...........-<..--.-- 37 ¥ac 
Visking Corporation— 

Class A (monthly) 

Class A (monthly) 

Class B (monthly) 13%c 

Ciass B (monthly) 13 Yac 
Vase 2206. OGGD...-cnnacs-- ma 15c 
Walker & Company, class B 10c 
Walker (Hiram) G. & W., Ltd. (quar.)_---- +30c 
Warren (S. D.) Co., common-_-_- $1 

NE aaa $1.12 
Warren Petroleum Corp. (quar.) - Lapibeeaialiie 20¢ 
Washington Gas Light— 

$4.50 convertible preferred (quar.).------ $1.12%2 

Gas presessee (euar.).................-. §1.56% 
Washington Railway & Electric— 

Participating. units -__- 224ec 

% preferred $2.50 
eS = eee $1.25 
eS 8. > eee $1.25 
Wellman Engineering Co. (year-end) i5¢ 
Wentworth Mfg. Co., common 12%c 
$1 convertible preferred (quar.)_.------- 25¢ 
Wesson Oil & Snowdrift, $4 pfd. (quar.)--- $1 
West Penn Electric, 7% pid. (at:ar.)_------ $1.75 

OS $1.50 
West Virginia Pulp & Paper— 

OS ee $1.12% 
Westvaco Chlorine Products Corp. (quar.)-—- 35c 
Western Pacific RR. Co., common (quar.)-. 5c 

OR Fe eae $1.25 
Westinghouse Electric Corp., common 25c 

342% preferred A (quar.)_-------------- 87 Yec 

3,80% preferred B (quar.) _~._.--..--_.. 95e 
Weston Electric Instrument (increased) 50c 
Weston (George), Ltd., 442% pfd. (quar.)_ $$1.12% 
White (S. S.) Dental Mfg. Co.— 

Increased quarterly 37¥ec 
Whitman (William) $1.50 
Wilkes-Barre Lace Mfg.__.-------_-------. 25¢ 
Tre ees COORED........cndctiian~~wonnunt 10¢ 
Williams (J. B.) Co., $1 preferred (quar.)—- 

Wilson & Company, common 

See DIGIGSTOG (BURRS ...<cnnwncousmaced 
Wilson Line, 5% ist preferred (s-a) 

Woodall Industries, Inc.— 

5% convertible preferred (quar.)__-_ _--~ 
Woods Manufacturing Co., Ltd. (quar.) _-_-_ 

Wool Combing Corp. of Canada, Ltd. (quar.) 
Woolworth (PF. W.) Company (increased quar.) 

Extra 
Woolworth (F. W.) & Co., Ltd.— 

Ordinary (final) 

Ordinary bond 
Wurlitzer (Rudolph) Co. (irreg.) _.__--_--_--_ 
Wyandotte Worsted Co. (quar.)_-_-------- 

Extra 
Yellow Cab Company— 

6% convertible preferred (quar.)..--_-- 

6% convertible preferred (quar.)_.... 

York Knitting Mills, Ltd., common (s-a)—- 

7% 1st preferred (s-a) 

7% 2nd preferred (s-a) 

Yukon Consolidated Gold, Ltd. (interim) —-_~ 
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x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. 
resident tax 15%; resident tax 7%. a Less British income tax. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 816) 


Non- 





Seaboard Air Line Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway___. $10,065,718 $10,108,836 $11,780,334 $11,781,618 
Net from railway 1,885,249 *18,058,448 3,325,582 317,148 
Net ry. oper. income__-~ 5,492,828 *6,236,852 1,646,282 *2,231,313 


Prom Jan. 1— 
Gross from railway____ 112,403,393 130,210,498 141,188 977 137,257,803 
Net from railway 19,695,884 18,906,720 52,249,534 56,434,093 
Net ry. oper. income___ 14,048,763 11,125,533 22,300,395 28,704,006 
*Deficit—V. 165, p. 724. 


Sears, Roebuck & Co.—Sells, Then Leases Back Seven 


Stores in California— 
See Mutual Life Insurance Co. of New York.—V. 165, p. 255. 


Shattuck Denn Mining Co.—To Vote on Sale of Copper 
Mine— 

_It is announced that this company will shortly complete its trans!- 
tion from a copper mining company to a producer of lead, zinc and 
fluorspar. 

The stockholders at a special meeting called for March 7 will be 
asked to approve the sale of the Denn mine to the Phelps Dodge Corp. 
This mine, which is a copper producer, has been shut down since 
March last year. 

Terms of the sale of the Denn mine call for the payment of 
$300,000 in cash and further payments based on any ore which may 
be mined by Phelps Dodge from the Denn ground in excess of the 
first 10C,000 tons. Excluded from the sale is the company’s concen- 
trating mill at Bisbee, Ariz., which has been treating lead-zinc-copper 
ores from mines owned or controlled by Shattuck Denn and also 
handling ores from other mines on a custom or toll basis. It was 
the first mill to treat the lead-zinc sulphide ores of the Bisbee district 
and paved the way in making that district an important source of 
lead and zinc. 

The Iron King mine, near Prescott, Ariz., has been Shattuck Denn’s 
principal mining operation, since its purchase in 1942. The Iron King 
mine is primarily a producer of lead and zine, but gold and silver, 
plus small quantities of copper are important by-products. All these 
metals are recovered in the company’s mil] situated at the mine. 
The mill is now being enlarged to a capacity of about 400 tons of 
ore a day. 

With the acquisition of the Zuni Milling Co. in 1943 Shattuck Denn 


acquired a large deposit of fluorspar ore in the Zuni Mountains in 
New Mexico. It also leased from the Government a fluorspar mill 
near Albuquerque. The mill concentrates company ore and purchased 
ore from other mines into a product eontaining approximately 98% 
calcium fluoride, known as acid grade or chemical grade fluorspar. 
This commodity is used in the manufacture of hydrofluoric acid and 
other fluorine chemicals, which are important in the making of alum- 
inum, freon gas, high-octane gasoline, insecticides and many other 
products, including glass and ceramic items. 

The Denn mine which is proposed for sale to Phelps Dodge adjoins 
the Copper Queen mine of the latter company and for many years 
the two properties have been connected underground.—V. 162, p. 1400. 


Selected Industries, Inc.— Annual Report— 


An analysis of the security portfolio included in the annual report 
shows holdings of cash, government securities, and good grade bonds 
and preferred stocks amounted to 9.2% of net assets before tax 
prevision on unrealized appreciation. Total bonds accounted for about 
8.3'7 of gross assets, preferred stocks for about 12.9% and common 
Stocks for about 74.6. The principal holdings in the common stock 
group were represented by stcecks of companies in the oil industry 
accounting for 11.2% of gross assets, building, equipment and renova- 
tion for 8.0°7, public utilities for 7.9’, and chemicals for 5.4%. 

In Dec., 1946, Selected Industries paid a dividend of 90 cents on 
account of arrears on the $1.50 convertible stock, which compares 
with a similar dividend of 25 cents paid a year before. 

On Dec. 31, 1946, the net assets before deducting funded debt, were 
$42,932,622 as compared with $41,643,248 on Sept. 30, 
$45,489,266 on Dec. 31, 1945. The net assets at Dee. 31, 1946, indi- 
cate a coverage of 622°, for the 2%% debentures, $149.51 per share 
of prior stock and $28.12 per share of convertible stock as compared 
with 603°: for the funded debt, $144.16 per share of prior stock, and 
$25.08 per share of convertible stock at Sept: 30, 1946, and $160.12 
per share of prior stock and $34.14 per share of convertible stock 
at Dec. 31, 1945. 

INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 1944 1943 
Total income ____-.... $2,998,002 $1,730,137 $1,674,755 
General expenses _ i 179,864 158,901 160,771 
InGerest ..i...... a 178,626 138,032 138,017 154,604 
tTax. (other than inc.) 15,938 21,636 24,776 31,166 
Net income -__-__--_ $1,723,574 $1,411,561 $1,341,190 $1,275,717 
Divs. $5.50 pfd. stoek__ 1,325,529 1,325,529 1,325,735 1,338,177 
Divs. $1.50 pfd. stock__ 281,885 106,079 Ln gbiiie 
Net profit on sale of 
investments . ae ae 1,966,092 2,263,325 %+2,129,487 


+The corporation has elected to be taxed as a regulated investment 
company and as such should have no material liability for Federal 
income tax for the year in respect of the above net income. {Net loss. 


BALANCE SHEET DEC. 31, 1946 


ASSETS—-Cash in banks, $338,533; investments in U. S. Government 
securities—at cost, $900,904; investments in other securities—at cost, 
$34,192,726; dividends and interest receivable, $149,893; 
for securities sold, $8,123; special deposits for dividends, $406,942; 
total, $35,998,121. 

LIABILITIES—Interest accrued and dividends payable, $456,518; due 
for securities loaned against cash, $237,000; reserves for expenses, 
taxes, etc., $320,209; 2%‘ debentures, due April 1, 1961, $6,900,000; 
$5.50 cumulative prior stock, ($25 par), $6,025,000; $1.50 cumulative 


159,631 


convertible stock ($5 par),, $2.121,585; common stock ($1 par), $2,- — 


056,940; surplus, $17,870,869; total, $35,998,121.—V. 164, p. 3150. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(G. J.) Sherrard Co., Boston—Private Loan— 


In order to combine four existing liens into one long-term loan 
the company has placed a $2,235,000 mortgage with the Prudential 
Insurance Co. of America. The properties, covered by the blanket loan, 
include the Parker House and the Parker House Office Building, 
formerly known as the Waterman Building. 


Sierra Pacific Power Co.—Earnings— 


Period End.Dec. 3i— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __-_- $266,259 $235,781 $3,125,910 $2,776,261 
Operation 151,865 111,206 1,321,729 1,061,035 
Maintenance 27,710 18,227 232,640 207,717 
General taxes ______-__ 22,761 23,342 278,782 263,601 
Fed. normal & surtax__ 23,200 335,527 278,900 
Fed. excess profits tax Cr25,400 113,000 
Retire. reserve accruals 

and amortization ___ 172,820 


$679,185 


14,122 197,418 





Utility oper. income _-_ $39,303 $71,082 
Other income, net Dr82 795 


$759,810 
7,642 





$767 453 
102,773 


$687,332 
116,863 


$39,221 
10,444 


$71,878 
20,743 


Gross income 
Income deductions __-_- 





Net income $28,777 $51,134 $664,680 $570,468 


—V. 165, p. 343. 
Simonds Saw & Steel Co.—60-Cent Dividend— 


The directors on Feb. 3 declared a dividend of 60 cents per share, 
payable March 15 to stockholders of record Feb. 20. 

Payments during 1946 were as follows: March 15, 50 cents; June 15, 
70 cents; Sept. 14, $1; and Dec. 14, $1.40.—V. 164, p. 2449. 


Sioux City Gas and Electric Co.—Earnings— 


12 Months Ended Dec. 31— 1946 1945 
Operating revenues $4,265,706 $3,994,993 
Operation 1,785,675 1,605,265 
Maintenance 224,901 161,713 
Provision for depreciation 296,812 292,697 
Taxes other than Federal income . taxes____~-~~_ 528,807 - 487,669 
Provision for est. Federal income taxes 325,466 198,578 





$1,104,042 
277,462 137/389 


$1,386,458 


Net earnings 
Other income, net 





Gross income 


Inter. charges, special charges &-other deduct. 351,306 


$1,030,199 





Net income 
—V. 3465, p. 333. 


Smith Agricultural Chemical Co.—Balance Sheet, 


Oct. 31— 
ETS— 1946 1945 

cum an hand and demand deposits $551,943 
United States Treasury bonds 132,500 
Accounts receivable 468 428 
Inventories 586,914 
Investments and other assets. 87,162 
Property, plant and equipment (net) 571,757 
Deferred charges 43,234 





$2,441,936 $2,328,033 





LIABILITIES— 
Notes payable to banks 
Accounts payable 
Accrued taxes—local 
Federal taxes on income (estimated) 
Reserve for postwar adjustments, etc 
6% preferred stock (par $1006) 
Common stock (45,740 shares no par) 
Earned surplus 


$300,000 
115,855 
13,490 
186,276 
75,000 
324,800 
457,400 
855,212 


$2,328,033 


104,593 

10,745 
223,569 
125,000 
324,800 
457,400 
895,830 


$2,441,936 








—V. 163, p. 947. 
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South Carolina Power Co.—Stock Issue Approved— 


The company has received the approval of the South Carolina P. 8S. 
Commission to sell publicly 200,000 shares of common stock. 

Proceeds would be used to help finance the company’s construction 
program. 

All of the 600.000 common shares now outstanding are owned by 
Commonwealth & Southern Corp. The parent previously had planned 
to invest an additional $3,500,000 in South Carolina common stock 
out of a total of $13,500,600 to be placed in all system companies 
fn the South to aid in financing construction programs. This step 
now is precluded by the recent action of the SEC in ordering Com- 
monweaith to exclude South Carolina from its proposed new southern 
system and to dispose of its interest in the company’s stock. 

No definite plans have been formulated as yet with respect to sale 
of the new common by South Carolina or to divestment of its stock 
held by the parent.—V. 165, p. 113. 


Southeastern Greyhound Lines—To Pay 40-Cent Div. 


The directors on Jan. 27 declared a dividend of 40 cents per share 
on the common stock, payable March 1 to holders of record Feb. 14. 
This is equivalent to 80 cents per share on the stock outstanding prior 
to the 100‘. stock distribution made on Dec. 20, 1946. Last year, cash 
dividends were paid as follows: Jan. 7, 10 cents; March 1 and June l, 
40 cents each; Sept. 1, 50 cents, plus $1 extra; and Dec. 2, 60 cents. 
-—V,. 164, p. 3335. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Feb. 1, 1947, 
totaled 2,312,000 kwh., as compared with 2,137,000 kwh. for the 
corresponding week last year, an increase of 8.2‘¢.—V. 165, p. 725. 


Southern Hotel Supply Co., Washington, D. C.—Files 
with SEC— 


The company on Jan. 21 filed a letter of notification with the SEC 
for 1,000 shares ($160 par) 5‘ cumulative preferred, to be offered 
at par without underwriting. Proceeds will be used to acquire new 
business location. 


Southern Pacific Co.— Earnings of Transportation 
System— 

(Incl. Separately Operated Solely Controlled Affiliated Companies) 
Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos.—1945 
38,126,327 37,904,464 484,836,392 590,262,531 
39,791,903 44,132,670 431,408,853 451,145,598 


Railway 
Railway 


oper. 
oper. 


revenues 
expenses 























Net rev. from ry.oper. §1,665,574 §6,228,206 53,427,539 139,116,933 
DWnemploy. insur. taxes. 670,216 618,381 8,079,784 7,616,436 
Federal retirem't taxes 781,757 669,630 9,427,223 8,249,883 
State, county and city 

taxes _- ietindinise 4,853,154 1,136,543 18,159,692 15,180,812 
Federal taxes ___~~~-Cr13,581,107Cr17,459,910C7r45,152,104 32,586,396 
Miscellaneous taxes —_-_ 18,360 22,491 Cr38,523 Cri25,989 
Equipment rents (net)_ 1,597,398 1,554,020 20,073,401 23,723,964 
Joint facil. rents (net) 79,142 51,683 1,353,539 875,894 

Net ry. oper. income_ 3,915,505 7,178,953 41,524,526 51,009,536 
er income .......... 377,751 Dr127,522 7,795,299 8,769,364 

Total income —— 4,293,256 7,051,431 49,323,825 59,778,900 
Misc. deductions — 205,172 118,821 929,742 671,280 
Fixed charges ___ 1,830,934 3,703,536 23,112,413 26,000,558 
Contingent charges és 540 564 1,621 

Net income of S. P. 

Transp. System 2,257,100 3,228,533 25,281,106 33,105,440 
“Net loss of solely con- 

trolled affil. cos. = 734.919 654,002 1,602,541 Cr662,939 
#Consol, adjust. (Crj__ 174,805 174,805 2,097,665 2,128,365 
Consol. adjust. (Dr)___ ; - 76,000 124,000 

Consol. net income___ 1,696,986 2,749,336 25,700,230 35,772,744 


*Excluding S. P. RR. Co. of Mexico. +tRepresenting interest on certain 
bonds of solely controlled affiliated companies not credited to income of 
S. P. Transportation System fRepresenting dividends received from 
solely controlled affiliated companies included in net income of S. P. 
‘Transportation System but not charged against income by paying 
companies. sDeficit.—V. 165, p. 725. 


Southern Phosphate Corp.—Changes Name— 


The New York Curb Exchange on Jan. 31 announced that it has 
been advised that the name of this corporation has been changed 
to Carey, Baxter & Kennedy, Inc. Accordingly, beginning Feb. 3, 1947 
transactions in the capital stock (par $1) are being recorded under 
the new name.—V. 164, p. 2193. 


Southwestern Associated Telephone Co. — Preferred 
Stock Offered—An underwriting group headed by Paine, 
Webber, Jackson & Curtis on Feb. 4 offered to the public 
32,000 shares of $2.20 cumulative preferred stock (no 
par) at $50 per share and accrued dividends. 

The new preferred stock is redeemable at $52.50 per share on or 


before Jan. 31, 1952, and at $51.56 per share thereafter. Dividends 
gspayable quarterly Feb. 1, etc. Transfer Agent: First National Bank 
in Dallas, Texas; Registrar: Mercantile National Bank at Dallas, 


‘Texas. 


PURPOSE—The proceeds will be used, together with other funds of 
the company, to pay a demand note of $1,569,050 held by General 
Telephone Corp. (parent). 

The note payable ‘bearing interest at 5’, per annuam and payable 
on demand), represents the amount due to General Telephone Corp. 
for all of the issued and outstanding capital stock of General Tele- 
phone Allied Corp. which the company acquired from Genera] Tele- 
phone Corp. in 1945. General Telephone Allied Corp. at that time 
owned 14,800 shares of the $6 cumulative preferred stock of the 
company and a small amount of cash and the amount of such note was 
determined by agreement between the officers of General Telephone 
Corp. and of the company and is equal to the redemption price of 
such shares of $6 cumulative preferred stock ($105 per share) and the 
excess of such cash over liabilities of General Telephone Allied Corp. 
at the date of transfer. On April 24, 1946 General Telephone Allied 
sorp. was dissolved and the shares of $6 cumulative preferred stock 
and $106,874 in cash was distributed, subject to a $15,921 Federal 
income tax liability, to the company in redemption and cancellation 
of all of the outstanding capital stock of General Telephone Allied 
Corp. In May, 1946, the company purchased 35 shares of its $6 
cumulative preferred stock from General Telephone Corp. for $2,856, 
the cost to the latter, and on Aug. 31, 1946, redeemed at $105 per 


share the 422 shares of its $6 cumulative preferred stock then out- 
standing. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ist mtge. bonds, 3%%°% series, due Oct. 1, 1574 ‘ $3,250,000 


$2.20 cumulative preferred stock (no par) -. 32,000 shs. 32,000 shs. 
Cumilative preferred stock (no par) ‘undesig- 
nated as to series) ________ on cae ~ 33,000 shs. none 
Common stock (no par) 75,000 shs. 58,000 shs. 
*Indenture permits the issue thereunder of additional bonds for the 
purposes, in the marner, and subject to the conditions and restrictions 
therein provided. The aggregate principal amount of bonds that may 
be outstanding under the indenture is limited to $50,000,000. 
HISTORY & BUSINESS—Company was incorporated in Dela. June 
28, 1926 as State Telephone Co., of Texas. On April 1, 1931 name was 
changed to Southwestern Associated Telephone Co. Company is en- 
gaged in the business of providing telephone service in 193 communities 
and surrounding territories in States of Texas, Oklahoma, New Mexico, 
Louisiana and Kansas. Company owns toll lines which provide toll 
service between various of its own exchanges and, in some cases, be- 
tween its exchanges and exchanges of other telephone companies. Toll 
service to other points in and out of the territory served is provided 
through toll connections with Southwestern Bell Telephone Co.. Amer- 
ican Telephone and Telegraph Co. and certain other telephone com- 





panies. Such toll service is provided under operating agreements or 
interchange contracts with these connecting companies. 

UNDERWRITERS—tThe number of shares which each underwriter 
has agreed tc purchase, appears cpposite its name: 


Paine, Webber, J’kson & C’rtis 6,720 Dewar,Robertson & Pnest.. 960 
Stone & Webster Sec. Corp --. 6,720 First Southwest Co.____---- 960 
Central Republic Co., Inc.__. 2,560 Funk & White______------- 960 
Gh. EE: Wa O° Oe... 2,560 McC’rtney-Br’kenr’ge & Co. 960 
The Wisconsin Co._._.-_--.- 2,560 Schneider, Bernet & H’kman 960 
Edward D. Jones & Co.______ 1,600 Smith, Moore & Co.__---_-_- 640 
a oe i See ULSD U Ce 640 
Rauscher, Pierce & Co.____--_ 1,600 


STATEMENTS OF INCOME 
11 Mos. End. ————-Years Ended Dec. 31—_——— 








Particulars— Nov. 30,’46 1945 1944 1943 
Operating revenues _._. $2,832,498 $2,729,797 $2,505,718 $2,200,812 
Maint. and repairs_- 447,155 423,922 337,711 274,999 
Depr. and amortiz.____ . 26,790 377,106 381,046 344,582 
Traffic ... mLatindire eel 786,638 633,398 493,957 426,798 
Commercial — Ee RS 167,592 141,310 114,068 104,694 
Gen, office sal. & exps. 175,669 147,130 123,534 99,440 
Relief and pensions___- 73,408 57,106 40,142 4,536 
Service contract fees_ 8,187 3,549 5,833 4,228 
Other oper. exp. (net) __ 59,173 61,121 45,592 40,322 
General taxes ._.------ 127,491 129,408 128,725 112,873 
Federal income taxes 208,660 116,250 104,000 104,900 
Federal excess profit tax 

OS Ta eee te ae 285,000 230,400 323,350 

Net oper. income_-_ $451,730 $349,492 $500,706 $360,084 
Misc. deducts. (net) 16,890 20,102 21,356 23,146 
Interest deducts., etc.__ 182,060 181,307 293,473 142,216 

Pent. DRONE ne oc $252,779 $148,082 $185,876 $194,721 


V. 165, p. 343. 


Southwestern Public Service Co.—Registers With SEC 


The company filed Jan. 31 with the SEC a registration statement 
covering the proposed public offering of $2,000,000 of new preferred 
stock (par $100), and 64,438 additional shares of common stock 
(par $1). 

The common stock will be offered for subscription to stockholders 
in the ratio of one new share for each ten shares held. The preferred 
stock and any unsubscribed balance of the common stock is to be 
underwritten by Dillon Read & Co. Inc. Offering prices of the securi- 
ties will be determined later. 

To meet increased electric demands in the territory served, the 
company expects to spend approximately $9,300,000 on its construction 
program for the fiscal year ending Aug. 31, 1947. Proceeds of the 
tinancing, together with proceeds of the recent sale of $3,500,000 27s % 
first mortgage bonds to institutional investors, will be used to provide 
funds for this construction, and the balance required will come from 
undistributed cash earnings.—V. 165, p. 725. 


Sovereign Investors, Inc.—Asset Value— 
The net asset value on Dec. 31, 1946 was $6.77 per share outstand- 


ing as compared with $7.79 per share on Dec. 31, 1945.—V. 162, 
p. 2190. 


Spencer Shoe Corp. (& Subs.)—Earnings, etc.— 
—26 Weeks Ended——- —— 52 Weeks Ended —- 





Period— Nov. 30, °46 Dec. 1,’45 Nov.30,’46 Dec. 1, ’45 
Gross sales, less discts., 

rets. and allows. $5,312,808 $4,537,624 $10,376,204 $9,890,320 
Cost of goods sold 4,041,087 3,679,560 7,907,118 8,242,688 
Selling, general and ad- 

ministrat, expenses —~— 952,616 655,406 1,815,928 1,280,354 

*Operating profit $319,105 $202,658 $653,157 $367,278 
Other operating revenue 1,231 584 2,307 1,183 

*Total oper. profit___ $320,336 $203,242 $655,464 $368,461 
Prov. for deprec., obsol. 

and amortization 48,277 42,257 94,289 91,640 

Operating profit $272,059 $160,985 $561,175 $276,822 
+Other income 10,162 2,543 27,712 5,846 
Income deductions 3,827 3,369 8,329 7,093 
Frov. for Federal taxes_ 195,208 77,016 269,036 134,658 

Net income to surplus $173,186 $83,143 $311,522 $140,917 
Earnings per share ee tee Le oe es $1.17 $0.53 

Before depreciation. ‘Including interest received, fire loss recov- 


eries and termination settlements unallocated, gain on sale of equip- 
ment and miscellaneous credits. tIncluding interest expense, life insur- 
ance expense and miscellaneous charges. 


NOTE—A part of the business of the manufacturing subsidiary is 
subject to renegotiation under the Sixth Supplemental National Defense 
Appropriation Act as amended. Renegotiation proceedings with respect 
to operations through June 2, 1945 have been completed with the 
result that the company. received a final determination that no 
excessive profits were realized by it to that date. Renegotiation pro- 
ceedings for the period from June 2, 1945 to June i, 1946 have not 
yet been completed, and their effect, if any, on net income and earned 
surplus cannot be determined at this time. 


CONSOLIDATED BALANCE SHEET AS AT NOV. 30, 1946 


ASSETS-—-Cash, $118,281; cash due in connection with accounts 
receivable sold to and guaranteed by H. M. Hubshman & Bro., $156,- 
092; accounts receivable (after reserves for discounts of $409), $138,839; 
other accounts receivable, $3,616; inventories (at lower of cost or 
market), $2,667,854; cash surrender value of life insurance, $39,893; 
miscellaneous accounts receivable, $10,945; provision for Federal tax 
refunds recoverable, $39,111; real estate, machinery, equipment, 
etc. (after reserve for depreciation of $605,672), $397,930; leaseholds, 
$12,867; trademarks, $1; prepaid expenses and deferred charges, $47,- 


447; total, $3,632,876. 
LIABILITIES—Notes payeble (banks), $200,000; accounts payable— 
trade, $267,341; due officers and employees, $63,186; provision for 


taxes, $294,574; other accrued liabilities, $72,171; other current lia- 
bilities, $4,038: other liabilities, $1,866; fidelity insurance reserves, 
$1,782; common stock of no par value (issued 266,799 shares), $1,166.- 
328; capital surplus, $1,749; earned surplus, $1,559,841; total, $3,- 
632,876.—-V. 164, p. 3151. 


Standard Factors Corp., New York—Files With SEC— 


The company on Feb. 3 filed a registration statement with the SEC 
for $250,000 of 434% 15-vear convertible subordinated debentures, 
due 1960, and 60,000 shares ($1 par) common. Underwriter, Sills, 
Minton & Co., Inc., Chicago. Proceeds will be used for additional 
working capital.—V. 164, p. 2059. 


Standard Fire Insurance Co., Hartford, Conn.—Report 
See Aetna Lite Insurance Co. above.—V. 164, p. 1251. 


Starrett Corp.—Time for Filing Extended— 


The corporation has extended to Feb. 28, 1947 the time for filing 
acceptances to the plan of exchange of the secured income 5s of 1950. 
—V. 165, p. 255. 


Sterling Drug, Inc.—Sells Nyal Unit— 


See Heyden Chemical Corp. above. 
Acquires Ladox Laboratories, Inc.— 


A 40’ reduction in the price of Digitoxin Ladox, a heart stimulant, 
was announced on Jan. 24 by James Hill, Jr., President of Sterling 
Drug, Inc., as the latter company acquired 100% of the stock of 
Ladox Lzboratories, Inc., of Philadelphia, through exchange of stock. 
The product is sold to other pharmaceutical manufacturers who market 
Digitoxin in tablets and in ampuls. , 

The Ladox concern is the principal producer of Digitoxin in the 
United States, Mr. Hill said. Containing the-active ingredient of 
digitalis, the therapeutic superiority of the product over the digitalis 
crude leaves and tincture has been noted in many clinical reports. 
Previous to World War II, a few French pharmaceutical houses con- 
trolled its manufacture for world consumption. Exportation from 


France ceased during the war as reports in the American scientific 
literature created an unusual demand by the medical profession; but 
the Ladox Laboratories succeeded in manufacturing Digitoxin in com- 
mercial quantities. 

Through an exchange of stock, the Sterling company also acquired 
the net assets, business and good will of Dr. D. Jayne & Son, Inc., 
also of Philadelphia. Mr. Hill said that both firms would be operated 
as subsidiaries.—V. 164, p. 2591. 





Stillwell Corp., New Orleans, La.—Files with SEC— 


The company on Jan. 22 filed a letter of notification with the SEC 
for 2,750 shares ($160 par) Class A common, to be offered at par 
without underwriting. Proceeds will be used for purchase of machinery 
and equipment and other items. 


Strawbridge & Clothier, Phila.—Offer Extended— 


The company has extended from Jan. 30 to Feb. 28 the time im 
which holders of its 6% prior preference stock, series A, may exchange 
their shares for $5 cumulative preferred stock on a share for share 
basis, plus a 70-cent cash adjustment. 

As of Jan. 30, the company had accepted 11,566 shares of the old 
6% preference stock for exchange. Any shares not exchanged by 


Feb. 28 will be called for redemption on March 1 at 105 and accrued 
dividends.—V. 165, p. 114. 


Sun Oil Co. (& Subs.) —Earnings— 





Years End. Dec. 31— 1946 1945 1944 1943 
*Net profit _._____-___ $14,726,5511$15,666,543 $13,350,217 $13,352,524 
No. of common shares _ 3,430,977 3,430,977 3,119,582 2,838,929 
Earn. per share _______ $4.17 $$4.44 $4.15 $4.56 


“After reserves, amortization, depreciation, depletion and Federal 
income taxes. tIncludes $1,559,843 non-recurring income. tEarnings 
per common share for 1945 on basis of number of shares outstanding 
before stock dividend on Dec. 15, 1945, amounted to $4.88. 

—V. 165, p. 255. 


Suppiger (G. S.) Co., St. Louis, Mo.—Files with SEC 
The company on Jan. 21 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 5‘+ cumulative preferred, to be offered at 


par without underwriting. Proceeds will be used for expansion pur- 
poses, 


Tacony-Palmyra Bridge Co.—Earnings— 





Years Ended Dec. 31— 1946 1945 
Zmocome tolls, .c06. 2. i 6 sinweltedidn acess Gee $701,594 
Operating and maintenance evans 4 Cee aye ‘ 76,998 77,262 
pe ee a SP ee ees eon 123,184 93,748 

Gross profit from operations _.___._______----_ $857,810 $530,584 
Administrative and general expenses ____--~__ 71,283 65,479 
Taxes other than income taxes __.----------- 36,741 33,414 
Interest on Wee. P ae SOREN 33 46,331 51,675 
Financing costs amortized________~ alice: Bad 20,679 20,267 
Employees’ profit sharing plan____.__--__----- 6,331 4,814 














Profit ~ ies eS dee et SE ete TN $676,443 $354,932 
Other income ___-- od 7 snlipbiicss 2,463 2,863 
Total income Mae Se 5S hick eutie $678,906 $357,795 
Other deductions pee ee dh catia 316,501 198,528 
Net profit ian eels site idle satiad $362,405 $159,267 
Dividends paid on preferred stock___-_~- 27,215 39,043 
Earnings available for class A and com. stock $335,190 $120,225 
Earnings per share on class A and com. stock_ $5.11 $1.96 
Number of vehicles aR wmnitnixigeis 3,355,451 2,210,800 


—-V. 164, p. 465, 2736. 


Texas Gulf Producing Co.—Registrar— 


The Chase National Bank of the City of New York has been 


appointed registrar of the common stock, $1 par value.—V. 164, 
p. 3152. 

Texas Mexican Ry.—Earnings— 

December-—— 1946 1945 1944 1943 
Gross from railway___~ $187,835 $144,722 $144,338 $175,949 
Net from railway 23,800 *27,755 *64,181 *302 
Net ry. oper. income 7,266 *5§7,523 8,744 “187,594 

From Jan. 1— 

Gross from railway 2,427,514 2,171,485 2,280,817 2,026,168 
Net from railway---_- 666,741 655,511 717,672 828,297 
Net ry. oper. income 289,149 287,477 385,856 322,002 


*Deficit.—V. 165, p. 256. 


Texas & Pacific Ry.—Results from Operation 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 























Operating revenues... $4,821,089 $5,284,732 $55,901,067 $75,518,583 
Operating expenses---—-_ 3,781,500 3,370,078 42,441,477 44,085 849 
Net rev. fr. ry. oper... $1,039,589 $1,914,654 $13,459,590 $31,432,732 
Railway tax accruals__- 344,552 884,762 4,157,429 18,414,668 
Railway oper. income $695,037 $1,029,892 $9,302,161 $13,018,064 
Equip. rentals (net Dr) _ 86,585 111,423 1,574,513 2,397,722 
Jt. facil. rentals (net Dr) 44,728 42,419 166,267 714,726 
Net ry. oper. income_ 653,180 960,888 7,561,381 10,545,616 
Other income _.--.---- 78,651 96,012 796,714 829,436 
Total income ------- $731,831 $1,056,900 $8,358,095 $11,375,052 
Miscell. deductions-_- 7,635 63,969 111,153 435,116 
Pized. charges .....:-~ 239,466 235,956 2,811,807 3,578,128 
Net income __..___-_ $484,730 $756,975 $5,435,135 $7,361,808 


—V, 165, p. 115. 
Texas Public Service Co.—Calls 5% Bonds— 


The company has called for redemption on March 15, next, all of its 
$3,695,750 outstanding first mortgage 5% bonds due Jan. 1, 1961, at 
103 and interest. Payment will be made at the Provident Trust Co., 
corporate trustee, Philadelphia, Pa.—V. 165, p. 115. 


Thatcher Glass Mfg. Co., Inc.—Earnings— 


Calendar Years— *1946 1945 
Net sales __ soso einies detanetigumad abies mas oie _. $18,300,000 $13,833,560 
eT aa eee : sneilinamasionieeal 2,662,800 1,530,689 
Federal income taxes___--~--~-.- ee Ea 988,800 510,500 


$$1,674,000 $1,020,189 
+$1.67 


Net earnings oad ee ae 
Earnings per common share on 364,547 shares 

Ot TO6, Ba. Bek cekanonesane 

“Approximate figures. 

+Adjusted for the 2-for-1 common stock split-up and stock divi- 
dends. {Does not include any items of consequence of a non-recurring 
nature. 

“January 1947 sales are the largest of any month in the company’s 
history and the demand for the company’s products far exceeds the 
available productive capacity at this time,” says Franklin B. Pollock, 
President.—V. 164, p. 3336. 


$3.60 


Tinto Mining & Development Co., Inc., Goodsprings, 
Nev.—Files With SEC— 


The company on Jan. 27 filed a letter of notification with the SEC 
for 25,000 shares ($1 par) common stock to be offered at par withous 
underwriting. Proceeds will be used for prospecting and developing 
ore deposits. 


Toledo Peoria & Western RR.—Note Issue— 


The ICC on Jan. 14 cuthorized the road to issue and to renew at 
par a promissory note for not exceeding $300,000 to evidence a loan 
of a like amount, the proceeds to be used fer working capital.—V. 164, 
p. 2450. 
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Third Avenue Transit Corp.—System Earnings— 


Period Ended Dec. 31— 1946—Month— 1945 1946—12 Mos.—1945 
Total oper. revenues $1,955,345 $1,787,095 $22,995,864 $21,209,604 
Total oper. expenses... 1,820,340 1,703,162 19,572,692 17,532,409 

$135,004 
aa 195,815 


$3,677,195 
2,243,759 


$3,422,972 
2447316 

"$975,655 $1,433,435 

48,798 74,006 


$83,932 
159,211 


Total net oper. revs. 
Total taxes ......_- 
*$60,810 

4,138 


*$75,278 
22,831 


Total oper. income 
Total non-oper. income 
$1,507,442 

2,059,701 


$1,024,454 
2,040,329 


*$52,447 
174,701 


“ *$56,672 
178,726 


$235,399 


Total gross income 
Total deductions __- 


$1,015,875 


Net loss — $227,149 $552,259 


*Loss.—V. 165, p. 115. 


Torit Manufacturing Co., St. Paul, Minn.—Increases 
Stock and Declares 50% Stock Dividend— 


The directors on Jan. 27 declared a 50% stock dividend on the 
capital stock. 

The authorized capitalization was recently 
to $150,000, par $25. 
outstanding. 

A cash distribution of $1 per share was made in December, last. 

The company manufactures dental equipment and supplies. 


Toronto Elevators, Ltd.—Stock Split-Up— 


Pursuant to by-law confirmed by the shareholders on Dec. 4, 1946, 
Supplementary Letters Patent were issued to the company on Jan. 25, 
1947, subdividing on that date each of the presently authorized com- 
mon shares without nominal or par value, both issued and unissued, 
into four new common shares without nominal or par value. 


Certificates representing the said new shares will be available for 
delivery to shareholders at any time against surrender of the cer- 
tificates representing the said presently authorized shares, on the basis 
of four new shares for each former share held, at the offices of 
Chartered Trust & Executor Co. in Torunto, Ont. or in Montreal, 
Quebec, Canada.—V_ 163, p. 1616. 


increased from $100,000 
Approximately 3,000 shares are reported w be 


Transcontinental & Western Air, Inc.—Sells $5,000,000 
Notes to Hughes Tool Co.—Another $5,000,000 to Be 
Available Before June—Indenture on Debentures Modi- 
fied by Equitable Life Assurance Society— 


The corporation on Feb. 3 announced that it had completed the 
first step in its new financing program through the sale of $5,000,000 
in convertible notes to Hughes Tool Co., its principal stockholder, which 
has agreed to take an additional $5,000,000 in convertible notes before 
June 1, 1947. 


At the same time The Equitable Life Assurance Society of the United 
States, holder of $40,000,000 T. W. A. sinking fund debentures, has 
agreed to a change in the sinking fund terms providing lower sinking 
fund payments over the life of the debentures. This provision be- 
comes effective with the sale of the additional T. W. A. notes to 
Hughes Tool Co. 

The notes are convertible into the common stock of T. W. A. ata 
price to be determined by the average of the closing market prices 
of the stock on the New York Stock Exchange during the ten days 
prior to any conversion. In this way the conversion price will always 
be close to the market at the time of conversion. 

“The completion of this transaction greatly relieves the financial 
stress that T. W. A. has taced in recent months,’’ Noah Dietrich, 
Executive Vice-President of Hughes Tool Co., said. “It is the beginning 
of a more comprehensive program for the future which will provide 
for financing the acquisition of aircraft as the needs of the service 
require.”"—-V. 165, p. 458. 


— Plastics Corp., Irvington, N. J.—Files With 


The company on Jan. 28 filed a letter of notification with the SEC 
for 20.000 shares (50c par) common stock on behalf of Samuel Saline, 
New York, to be offered at market without underwriting.—Vv. 163, 
p. 1910. 


Tung-O Paint & Varnish Corp. of California, Los Ang. 
—Files with SEC— 


The company on Jan. 24 filed a letter of notification with the SEC 
for 2,500 shares ($10 par) stock to be offered at $10 a share and 
5,018 shares to be issued to Arthur N. Taylor’and Gerald J. Ellis, 
officers of the company, for promotional services and transfer of 
copartnership business to company Theré are no underwriters. Pro- 
ceeds will be used for general corporate purposes. 


Two to Six, Inc., New York—Files with SEC~— 


The company on Jan. 28 filed a letter of notification with the SEC 
for 40,000 shares of common stock (no par), to be offered to present 
stockholders of record Jan. 1 in ratio of four new shares for each 
share held at $2 per share. Rights expire March 1. Proceeds will be 
used to pay expenses, etc., of publishing a magazine. 


United Air Lines, Inc.—Underwriters Listed— 


The company announced that it filed Feb. 5 with the SEC an 
amendment to its registration statement listing the underwriters of 
the proposed new issue of 94,773 shares of cumulative preferred 
stock ($100 par) which will be convertible into common stock. The 
preferred stock will be offered to common stockholders at the rate 
of 1 share of preferred for each 19% shares of common stock held. 

In addition to Harriman Ripley & Co., Inc., who heads the group 
the following houses will be included: : 

Blyth & Co., Inc.; Hornblower & Weeks: 
pone ed & Beane; Smith, Barney & Co.; 
ac n & Curtis; Dean Witter & Co.; Carl M. Loeb, Rhoa : 
Dominick & Dominick; Glore, Forgan & Co.: Lee Mwai Dene: 
White, Weld & Co.; Harris, Hall & Co. (Inc.); Kebbon, McCormick 
& Co.; Bacon, Whipple & Co.; Boettcher & Co.; Bosworth, Sullivan 
& Co.; First of Michigan Corp.; Hayden, Miller & Co.; The Illinois 
Co.; McDonald & Co.; Pacific Co. of California: Pacific Northwest 
Co.; Watling, Lerchen & Co.; Whitting, Weeks & Stubbs; Schwabacher 
& Co.; J. Barth & Co.; E. W. Clark & Co.; Farwell, Chapman & Co.; 
Polger, Nolan, Inc.; Merrill, Turben & Co.; The Milwaukee Co.: Julien 


Collins & Co.; Hemphill, Fenton & Campbell; and Kirk - 
Co.—V. 165, p. 725. eee 


Merrill Lynch, Pierce, 
Drexel & Co.; Paine, Webber, 


United Corp.—Hearing March 4— 

The SEC has set March 4 for a hearing on the proposal of the 
corporation to exchange 4 shares of common stock of Columbia Gas 
& Electric Corp., its subsidiary, and $2 in cash for each share of its 
own outstanding $3 cumulative preference stock, including all rights 
one — - a7 dividends accrued on the latter. 

n is limiting the number of shares of its 
subject to the exchange of 200,000 shares. per + aa 


Assets Forecast After Change— 

Corporation will have $50,000.00 in assets to operate as an invest- 
ment company, Richard Joyce Smith, United's counsel, disclosed at a 
hearing before the Securities and Exchange Commission Feb. A 


United is in the process of switching from a public utilit 
company to an investment company in order os comply Bogen 
Public Utility Holding Company Act. Mr. Smith made his disclosure 
at a hearing on the company’s motion for the SEC to modify its 
order of Aug. 14, 1943, so as to require the vote of only a majority 


of the common stock to effect United’s plan for i nos 
v. 188, > 500. p future operations. 


United Milk Products Co.—Plans Split-Up., etc. 


The stockholders will vote Feb. 27 on approving a pro 

; posal to split-u 

the presenti common and preferred stocks on a four-for-one Aas og 4 
It is also proposed to offer holders of the new preferred stock 


new common stock in exchange on the basis of four shares of pref d 

for five shares of common stock. The right to exch ia eee 
3 an 

on May 15, 1947.—V. 164, p. 2327. ae 


United States Envelope Co.—Obituary— 


James Weir, Assistant Treasurer and becretary, 


died on Jan. 25. 
V. 163, p. 1911. 


U. S. Industrial Chemicals, Inc.—Earnings— 

Period End. Dec. 31— 1946—3 Mos.— 1945 1946—9 Mos.—1945 
Net sales __..... $21,431,828 $12,891,852 $51,206,628 $37,423,715 
Cost of sales 17,346,917 11,100,656 42,832,337 32,107,918 





Gross profit on sales. $4,084,911 
Selling, gen. & admin. 
GEpemses ...... 1,634,771 


$1,791,196 $8,374,291 $5,315,797 


1,026,217 4,262,421 2,779,477 


Net oper. income__.. $2,450,140 $764,979 $4,111,870 $2,536,320 
Income credits: 
Dividends oa 
Profit on disposal of 
surplus facilities 


Other income credits 


101,630 25,412 208,407 99,570 
a 223,364 
78,038 247,671 
$868,429 
305,267 

62,000 


239,000 
$2,874,890 
295,053 
1,132,000 


$1,447,837 


"75,044 
$2,626,814 
608, 156 
815,000 


$4,791,312 
933,445 
1,425,000 


Gross income 
Income charges_-_ 
Prov. for Fed. inc. taxes 
stmnowe $1,000,000 
No. of shs. outstdg. 499,241 436,836 499,241 436,836 
Earnings per share $2.41 $1.14 $4.87 $3.31 
NOTES—wWhile the effect of the possible renegotiation of war con- 
tracts upon the company’s income for the nine months ended Dec. 
31, 1945 is not presently determinable, the management is of the 
opinion that it will not be material. 
Depreciation and amortization charges for the nine months ended 
Dec. 31, 1946 and 1945 aggregated $733,886 and $901,766 respectively. 
During the nine months’ period ended Dec. 31, 1946 changes in clas- 
sification were made affecting charges to cost of production, and 
selling, general administrative expenses. The effect on met income 
of these changes was not material.—V. 165, p. 725. 


United States Rubber Co.—Declares $1 Common Div. 


The directors on Feb. 5 Geclared a dividend of $1 per share on the 
common stock, from earned surplus as of Dec. 31, 1946. This dividend 
is payable March 10 to holders of record on Feb. 17. 

A total of $4 also declared on the common stock in 1946, of which 
$1 was paid on Jan. 6 of this year. (See V. 164, p. 2451.) 

The director also declared a total in dividends of $4 a share on 
the 8% non-cumulative first preferred stock, $2 to be paid on March 10 
to holders of record on Feb. 17, and $2 to be paid on June 9 to Polders 
of record on May 19. These payments are to be made from net earn- 
ings of the company during the year 1946.—V. 165, p. 725. 


$501,162 





Net income-_-~ $2,432,867 


United States Steel Corp.—No. of Stockholders— 


Holdings of this corporation's common stock in 10 Eastern States 
on Dec. 31, 1946 totaled 3,881,599 shares, exclusive of shares held 
in New York broker’s names, comparing with 3,937,225 shares a 
year before, the corporation announced on Feb. 4. Holdings of pre- 
ferred stock by others than brokers in New York State totaled 
2,464,323 shares, against 2,471,299 shares on Dec. 31, 1945. 

Common stock held in brokers’ names in New York State numbered 
759,774 shares on Dec. 31, 1946, comparing with 879,053 shares a 
year before. Preferred stock on brokers’ names in New York State 
totaled 51,489 shares against 54,888 a year before. 

Heldings of common stock in States, other than 10 Eastern States, 
and including the District of Columbia and the Territories, totaled 
3,604,301 shares on Dec. 31, 1946, comparing with 3,414,580 shares a 
year before. Preferred holdings in the same areas on Dec. 31, 1946 
totaled 1,035,182 shares against 1,021,400 at Dec. 31, 1945. 


A total of 457,578 shares of common stock was owned by residents 
of foreign countries on Dec. 31, 1946, comparing with 472,394 shares 
a year before, while foreign holdings of preferred stock on that date 
totaled 51,817 shares, against 55,224 on Dec. 31, 1945. 


Promotion— 


Bennett S. Chapple, Jr., has been appointed Assistant Vice-Presi- 
dent in charge of sales of United States Steel Corp. of “Delaware. 
Since 1945 he had been a member of the staff of the Vice-President 
in charge of sales of that corporation.—V. 165, p. 726. j 


Universal Pictures Co., Inc.—Form of Certificate— 


The New York Stock Exchange on Jan. 24 directed that deliveries 
of 444% cumulative preterred stock, up to and including Feb. 17, 
1947, may be made either with temporary certificates or with perma- 
nent certificates; that beginning Feb. 18, 1947, only permanent cer- 
tificates shall be a delivery.—V. 165, p. 726. 


Valley Osage Oil Co.—Omits Dividend— 


The directors late last year took no action on the dividend which 
ordinarily would have heen payable on or about Dec. 16, 1946. 

An initial of 15 cents was peid on June 1, last year, which was fol- 
lowed by a payment of like amount on Sept. 17.—V. 165, p. 580. 


Vick Chemical Co. (& Subs.)—Earnings— 
Six Months Ended Dec. 31— 
Sales sam wretad db Os Wr tein ntamn met 
Profit after all charges but before taxes 
Provision for Federal State & foreign taxes____ 


1946 1945 
$25,260,915 $21,517,973 
6,454,403 5,318,488 
2,781,866 2,696,434 





Net profit 
Number of common shares_--...~-~----~-- Pinan ee 
Earnings per common share 
—V. 165, p. 380. 


$3,672,537 
1,419,950 
$2.59 


$2,622,054 
1,358,960 
$1.93 


Virginian Ry.—Earnings— 


December— 1946 
Gross from railway___. $2,076,134 
Net from railway 659,770 
Net ry. oper. income__-_ 479,592 

From Jan. 1— 

Gross from railway__-- 

Net from railway 6,967,524 

Net ry. oper. income__-_ 4,752,308 
*Deficit—V. 165, p. 256. 


1945 
$2,011,470 
*3,132,519 

*492,105 


1944 
$2,132,913 

634,734 

547,307 


1943 
$2,640,762 
1,232,047 
634,013 
24,788,096 28,308,057 
4,959,029 
6,062,583 


29,169,161 
11,934,867 
7,118,417 


27,300,864 
12,560,870 
7,487,223 


Washington Water Power Co.—Correction— 


The earnings published in the “Chronicle” of Jan. 13, 1947 are 
those for the month and twelve months ended Nov. 30, 1946 and 1945 
(not for the month and eleven months as shown). See V. 165, p. 257. 


Western Air Lines, Inc.—Traffic Increases— 

Total revenue passenger miles flown by the airline last December 
amounted to 16,612,418 miles, 
1945 — an increase of 52.21%. For November of last year the total 
was 16,221,274 or 2.41% less than December’s figure. 

Express pounds carried by WAL in December, 1946, totaled 236,549 
pounds, an increase of 90.04 over the total of 124,475 for December, 
< For the entire year a 71.58% increase was noted in this type 
of cargo. 

Express pound miles flown last December more than doubled the 
total for the corresponding month in 1945, with comparative figures 
103,925,216 to 46,277,276 miles. This was a boost of 124.57%. Per- 


centage of increase for the year was 43.28% over that for 1945. 
—V. 165, p. 380 


Western Ry. of Alabama—Earnings— 

December— 1946 1945 
Gross from railway__-_- $205,770 $335,930 
Net from railway *113,495 ~ 93,379 
Net ry. oper. income__ *21,472 48,235 


From Jan. 1— 
Gross from railway 3.716.325 5,069,571 
211,122 993,749 


Net from railway Coes 
Net ry. oper. income___ 264,094 382,321 


*Deficit.—V. 165, p. 257. 


1944 
$457,242 
126,716 
34,462 


5,586,048 
1,986,314 
523,357 


1943 
$450,103 
138,861 
46,786 


5,342,133 
2,236,080 
659,911 


. “Chronicle’’ covers the years ended Nov. 30, 1946 and Dec. 1, 


compared to 10,914,334 in December,. 


(R. H.) White Realty Co.—SEC Exempts Preferred— 

The SEC on Jan. 31 exempted trom certain provisions or tne Invest- 
ment Company Act the proposed sale by company of 3,000 shares of 
its preferred stock at par, or a total consideration of $300,000 to City 
Stores Co. 

City Stores, 78.7% of whose voting securities are owned by Bankers 
Securities Corp., owns all of the issued and outstanding preierred and 
common stock of R. H. White Corp., which, in turn, owns all of the 


issued and outstatnding 2,500 shares of common stock o: nx. Ho. White 
Realty Co. 


Whiting Milk Co., Boston, Mass.—Stock Sold— 
It was announced on Fel). 3 that the 12,000 shares of $1.50 par- 


ticipating preferred stock (par $25) offered Jan. 21 at par, by F. L. 
Putnam & Co., have been sold. 


The Old Colony Trust Co., 


Boston, 
agent.—V. 165, p. 727. 


has been appointed transfer 


(William) Whitman Co., Inc. (Mass.)—$1.50 Dividend 
The directors have declared a dividend of $1.50 per share, payable 
March 1 to stockholders of record Feb. 15. Payments made last year 
were as follows: Feb. 1, April 15, July 15 and Oct. 15, $1 each; and 
Nov. 27, a special of $5. 

New Directors, Etc., Elected— 

At the annual meeting of stockholders, held on Jan. 28, Charles E. 
Bodurtha and Vera G. List were elected to the board, succeeding 
William A. Hart and Hendricks H. Whitman. 

Dudley G. Laymen was elected Treasurer, 
was elected Clerk. Mr. Abbott is also an 


At a subsequent directors’ meeting, William A. Hart was elected 
Assistant Treasurer. He was formerly Treasurer. Harry A. Wright, 
who retired as Clerk, remains an Assistant Treasurer. Thomas F. 
Johnson was elected Assistant Clerk. 

Earnings— 


The comparative profit and loss account published in 


and George E. Abbott 
Assistant Treasurer. 


last week’s 
1945.— 

See V. 165, p. 581. 

Wilson Rubber Co., Canton, Ohieo—Files with SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for 14,772 shares ($5 par) common, to be offered at var without 


underwriting. Proceeds will be used to provide additional working 
capital. 


Winthrop Chemical Co.—Entire Line Is Put on Fair 
Trade— 

The entire line of products of this company will be placed on 
fair trade, effective Feb. 15, in all states where fair trade laws 
are in force, according to an announcement by Joseph G. Noh, 
Vice-President. 

In a statement to the drug trade, Mr. Noh said that in March, 
1946, fair trade contracts were sent to retailers covering two products, 
Creamalin and Zephiran. Under the action just taken, the balance 
of the Winthrop iine has now been added to the schedule in those 
contracts. 

Minimum retail prices stipulated in the 
are established at 10% discount from 
current published catalog.—V. 164, p. 998. 


schedule, 
list 


Mr. 
prices in 


Noh said, 
Winthorp’'s 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 








York Corp., York, Pa.—Earnings— 
Three Months Ended Dec. 31— 
Gross income accrued from: 
Completed sales nidlliileatachialitth 
“Partly completed contracts__ 


1946 1945 


$5,115,564 
5,050,187 


$3,445,869 
4,590,081 





Total ii aliscedatoades 
Profit before income and (for 
profit taxes __- ol cit ate 
Estimated income taxes___- 


1945) excess 
signsietiiia cenit 654,883 
os 243,000 


$10,165,751 $8,035,950 


717,752 
380,215 


ae eee ee $411,883 
8,432,358 





Net profit  ___ ae 
fOrders booked during quarter 
fUncompleted contracts not 

income - 


$337,537 
9,469,963 


included in gross 
iis af 21,473,480 17,103,134 


*A substantial portion of the corporation’s sales are classified as 
contracts. It has consistentiy been the practice in annual earnings 
statements to include such sales, and profits thereon, only if the 
contract is 85° or more complete at the year-end. Interim earnings 
statements, however, include sales and profits in proportion to the 
stage of completion of each contract anticipated to be 85‘> or more 
complete at the year-end. Sales and profits on orders not treated 
as contracts are recorded when billed on both interim and year-end 
staetments. 


+Does not include orders on hand from distributors for accessory 


equipment, supplies and service which amounted 
Dec. 1. 1946 and approximately $9,000,000 at Dec. 
orders are not recorded until shipped.- 


Registers With SEC— 


The corporation, filed a registration statement Jan. 30 with the SEC, 
with respect to a new issue of 160,000 shares of cumulative convertible 
preferred stock ($50 par). Union Securities Corp. and Stone & Webster 
Securities Corp. are named as principal underwriters. 

The preferred stock is being issued in connection with a financing 
plan to provide for plant expansion and other cornorate purposes. 
Of the proceeds from this sale of preferred stock, $7,000,000 will be 
applied to the repayment of bank term ioan notes and the balance 
will be added to working capital. These bank borrowings had been 
effected in connection with the improvement and expansion program. 
—V. 165, p. 381. 


Yukon Consolidated Gold Corp., Ltd.—To Pay Divi- 
dend of Six Cents— 

C. E. McLeod, Secretary, on Jan. 24 said in part: 

For the season of 1946 gold production of $1,400,000 was realized 
from the operation of Dredges Nos. 3 (Klondyke River), 4 (Bonanza 
Creek), 7 (Quartz Creek), 8 (Middle Sulphur), 10 (Dominion Creek) 


to $19,642,000 at 
31, 1945. These 


and 11 (Hunker Creek). Stripping was carried on at Nos. 6 (Lower — 


Sulphur), 7, 8, 9 (Upper Sulphur), 10 and 11. Thawing plants were 
operated at Nos. 6, 7, 8, 10 and 11. 


Provisional figures for 1946 (subject to audit) show that the com- 
pany made a profit of approximately $335,000 before providing $265,000 
for depreciation, leaving a 
viding for taxes on such profit. The comparable figures for 1945 were 
a profit for $294,969 against which was set depreciation of $188,991, 
leaving a surplus of $105,978. 


Liquid resources at the end of the year were approximately $1,- 
200,900. Although earnings in the years 1944, 1945 and 1946 have 
not been sufficient for payment of a dividend, the directors have 
decided that the company’s financial position warrants declaration of 
a dividend of six cents a share requiring $356,991, payable out of 
the accumulated surplus as of Dec. 31, 1945, which amounted to 
$1,538,486. This dividend will be paid on March 7, 1947, to share- 
holders of record on Feb. 7, 1947. (The previous payment—also six 
cents—was made on March 15, 1944.—Ed.) 


Mention should be made of the decrease of $3.50 an ounce in the 
selling price of gold produced in Canada, which resulted from bring- 
ing the Canadian dollar to parity with that of the United States in 


July, 1946. This loss is necessarily reflected in the production figures. 
The value of the company’s gravel reserves, however, has for some 
years been shown with gold at $35.00.—V. 163, p. 1204. 


profit for the year of $70,000 before pro- } 
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ARIZONA 


Maricopa, School Districts, Ariz. 

Bonds Voted—The following 
bonds amounting to $280,000 were 
favorably voted at the election 
held on Jan. 28: 


$250,000 school district No. 21 
bonds. 


30,000 school district No. 5 bonds. 


University of Arizona (P. O. 
Tucson), Ariz. 

Bonds Sold—It is now stated 
that the $350,000 dormitory reve- 
mue bonds, offered for _ sale 
without success on June 14, 1946, 
have since been purchased by John 
Nuveen & Co., of Chicago, as 2's. 
Interest payable M-S. 


ARKANSAS 


Paragould, Ark. 

Bond Election Pending — The 
Council is said to be considering 
the calling of a special election for 
March 10, to have the voters pass 
on the issuance of $150,000 com- 
munity hospital bonds. 


CALIFORNIA 


Butte County, Oroville Sch. Dist. 
‘ (P. O. Oroville), Calif. 

Bond Sale—The $75,000 school 
Bonds offered for sale recently, 
were awarded to the American 
Trust Co., of San Francisco, at a 
price of 100.153, a net interest cost 
of 2.143%, as follows; for $44,000 
maturing Jan. 1, $3,000 in 1948 to 
1959, $4,000 in 1960 and 1961, as 
2s, and $31,000 maturing Jan. 1, 
$4,000 in 1962 to 1966, $5,000 in 
1967, $4,000 in 1968, and $2,000 in 
1969, as 244s. Interest payable J-J. 
The next highest bidder was the 
First National Bank of Oroville, 
for $75,000 2%s, at a price of 
100.50, a net interest cost of 
2.208%. 


California Toll Bridge Authority 
(P. O. San Francisco), Calif. 
’ Bond Call—The American Trust 


Co., San Francisco, acting as fiscal | 


agent of the above Authority, is 
calling for payment on March 1, 
from the minimum sinking fund 
and excess moneys in the Reserve 
Fund, a total of $2,398,000 princi- 
pal amount of San Francisco-Oak- 
land Bay Toll Bridge Sinking 
Fund Revenue bonds due Sept. 1 
1962. 

Said bonds will be redeemed on 
redemption date, at 103% of the 
principal amount plus _ interest 
thereon due on that date. 

Said bonds hereby called must 
be surrendered on said redemption 
date with all interest coupons 
maturing on or subsequent to said 
redemption date at the principal! 
office of the paying agent, Bank of 
America National Trust & Savings 
Association, San Franciso, or at 
the option of the respective hold- 
ers thereof, at the office of the 
collection agent, the Guaranty 
Trust Co., of New York City, for 
redemption at said redemption 
price. Interest ceases on date 
called. 


Fresno County, Westside Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Sale—The $100,000 school 
bonds offered for sale on Feb. 4 
—yv. 165, p. 585—-were awarded to 
the Security-First National Bank 
of Los Angeles, as 12s, at a price 
of 100.129, a basis of about 1.473%. 
Dated Feb. 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$10,000 in 1948 to 1957. The next 
highest bidder was Blyth & Co., 
Hannaford & Talbot, and C. N. 
White, jointly, for 134s, at a price 
of 100.005 


Hemet, Calif. 


Bond Sale—The $100,000 sewer 
bonds offered for sale recently, 
were awarded to Weeden & Co., 
of San Francisco, as 244s, at a 
price of 101.772, a basis of about 
2.04%. These bonds are due $5,- 
000 Feb. 1, 1948 to 1967. Interest 
Payable F-A. 


, 


Kern County Sch. Dists. (P. O. 
Bakersfield), Calif. 

Bond Sale—The $140,000 Arvin 
School District bonds ofered for 
sale on Feb. 3—v. 165, p. 585— 
were awarded to the Security 
First National Bank of Los An- 
geles, as 142s, semi-annual, at a 
price of 100.107, a basis of about 
1.478%. These bonds are due $14,- 
000 in 1948 to 1957. Dated Jan. 
6, 1947. Denomination $1,000. 

The $11,000 Lebec School Dis- 
trict bonds offered for sale on 
Feb. 3—v. 165, p. 585—were 
awarded to Lawson, Levy & Wil- 
liams, of San Francisco, as 2%4s, 
at a price of 100.11, a basis of 
about 2.729%. These bonds are 
due $1,000 in 1948 to 1956, and 
$2,000 in 1957. Dated Jan. 6, 1947. 
Denomination $1,000. The next 
highest bidders were R. H. Moul- 
ton & Co., for $140.000 1%4s, at a 
price of par. 


Los Angeles County, Temple Sch. 
Dist. (P. O. Los Angeles), Calif. 

Bond Sale—The $150,000 school 
bonds offered for sale on Feb. 4 
—v. 165, p. 385—were awarded to 
the Harris Trust & Savings Bank, 
of Chicago, and the Southern 
County Bank of Anaheim, jointly, 
as 2s, at a price of 100.726, a basis 
of about 1.916%. Interest payable 
F-A. The next highest bidder was 
the Security-First National Bank, 
of Los Angeles, for 2s, at a price 
of 101.106. 


Madera County, Dixieland Sch. 
Dist. (P. O. Madera), Calif. 

Bond Sale—The $12,000 school 
bonds offered for sale on Feb. 3— 
v. 165, p. 728—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 24s, at a price 
of 100.27, a basis of about 2.46%. 
Dated Feb. 1, 1947. Due from Feb. 





1, 1949 to 1960, éncl. Interest pay- 
able F-A. Runner-up was Lawson, 
Levy & Williams, with a bid of 
100.241 for 2%°4% bonds. 


Monterey County, Carmel Unified 
Sch. Dist. (P. O. Salinas), Calif. 

Bonds Voted—The County Clerk 
states that at the election held on 
Jan. 28, the voters approved the 
issuance of the $450,000 construc- 
tion bonds. 


Riverside County, Indio Sch. Dist. 
(P. O. Riverside), Calif. 
Bond Sale—The $60,000 school 
bonds offered for sale on Feb. 3— 
v. 165, p. 585—were awarded to 
John Nuveen & Co., of Chicago, 
/as 214s, at a price of 101.06, a basis 
lof about 2.135%. Dated March 1, 
1947. Due on March 1, in 1949 to 
' 1965, incl. Interest payable M-S. 
| Second best bid was an offer of 
101.443, tendered jointly by Weed- 
en & Co., and the Citizens Nation- 
'al Bank & Savings, of Riverside. 
|Sacramento County, Fair Oaks 
| Grammar Sch. Dist. (P. O. 
Sacramento), Calif. 
| Bonds Voted—It is reported by 
the County Superintendent of 
Schools that at a recent election 
the voters approved the issuance 
of $50,000 construction bonds. 


Tracy, Calif. 

Bond Sale—The $330,000 water 
and sewer bonds offered for sale 
recently, were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.117, a 
net interest cost of 2.316%, as fol- 
lows: for $120,000 maturing $10,- 
000 Dec. 15, 1947 to 1958, as 2s, 
$110,000 maturing Dec. 15, $10,000 
in 1959 to 1961, $20,000 in 1962 to 
1965, as 2%s, and $100,000 matur- 
ing Dec. 15, $20,000 in 1966 to 1969, 
and $10,000 in 1970 and 1971, as 
214s. Interest payable J-D. Dated 
Dec. 15, 1946. Denom. $1,000. 


FLORIDA 
Boca Raton, Fla. 








Bond Call — Fred C. Aiken, 
Town Clerk and Treasurer, has 
announced that 100 series A, re- 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


funding bonds of May 1, 1934, of 
the par value of $500 each, are 
called for payment on May 1l. 
Holders may tender said bonds at 
the West Palm Beach Atlantic 
National Bank, West Palm Beach, 
any time prior to May 1, 1947, at 
such price below par and accrued 
interest as they may state as 
proper. 


Hillsborough County, Plant City 
Spec. Road and Bridge Dist. 
(P. O. Tampa), Fla. 


Bond Offering—It is stated by 
Ralph A. Potts, Executive Director 
of the State Board of Administra- 
tion, that the Board will receive 
sealed bids until 3 p.m. on Feb. 18, 
at its office in Tallahassee, for the 
purchase of $68,000 coupon SBA 
refunding, Series 1947 coupon 
bonds. Denom. $1,000. Dated April 
1, 1947. Due on April 1, 1956. 
Prin. and int. payable at the First 
National Bank, Tampa. Bonds to 
bear interest expressed in multi- 
ples of %, 1/10th or 1/20th of 1%, 
at the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay the 
highest price therefor. The legal 
approving opinion of Giles J. Pat- 
terson, of Jacksonville, will be 
furnished to the purchaser with- 
out charge. A certified check for 
2% of the bonds bid for, payable 
to the State Board of Administra- 
tion, is required. 


Inverness, Fla. 


Bond Tenders Invited — It is 
stated by J. H. Spivey, City Clerk, 
that he will receive sealed tenders 
at 8 p.m. (EST), on March 4, of 
the city’s Series A, B or C refund- 
ing bonds, Issue of 1943. Tenders 
to designate the price at which 
such bonds are offered to the city. 
Offering must be firm for 10 days 
subsequent to the date of opening 
such tenders. 


GEORGIA 
Catoosa County (P. O. Ringgold), 


Georgia 
Bonds Voted—An issue of $153,- 
000 school improvement’ bonds 
was approved at the election held 
on Dec. 14, 1946. The bonds may 
be marketed shortly. 


Statesboro, Ga. 
Maturity—It is now stated by 
the City Clerk that the bonds 
totaling $203,000, sold to the 
syndicate headed by Wyatt, Neal 
& Waggoner, at a price of 103.07— 
v. 165, p. 385—are due as follows: 


$89,000 2% water and sewerage 
bonds. Due on Jan. 1; $9,000 in 
1948, $4,000 in 1949, $10,000 in 
1950, $11,000 in 1952 and 1953, 
and $11,000 in 1955 to 1958. 

20,000 214%4% garbage disposal 
bonds. Due $2,000 from Jan. 1, 
1959 to 1968, incl. 

38,000 212% paving bonds. Due 
on Jan. 1; $4,000 in 1960 to 
1967, and $6,000 in 1968. 

56,000 212% school bonds. Due 
on Jan. 1; $5,000 in 1959 to 
1962, and $6,000 in 1963 to 
1968. 

Dated Jan. 1, 1947. Interest pay- 

able J-J. Net interest cost of 
about 2.13%. 


ILLINOIS 


Buckley, Ill. 

Bonds Voted—The issuance of 
$8,000 water softener and purify- 
ing plant bonds was approved re- 
cently by the voters. 


Capron, Ill. 

Bond Election—An issue of $30,- 
000 water system bonds will be 
submitted to the voters at the 
election to be held on March 14. 


Des Plaines, Ill. 


Bond Ordinance Passed — An 
ordinance was passed recently, 
authorizing the issuance of $55,000 





water works system revenue 
bonds. 








Farmington, Ill. 
Pre-Election Sale—An issue of 
$50,000 sewage disposal plant 
bonds was purchased on Jan. 27, 
by Negley, Jens & Rowe, of 
Peoria. These bonds were sold 
subject to an election to be held 
on April 15. 


Fox Lake, Grant Community High 
School District No. 124, Ill. 
Bond Election Planned — An 
issue of $75,000 construction 
bonds will be submitted to the 
voters at an election to be held 
in the near future. 


Highland Park, Ill. 

Bond Election — An issue of 
$547,000 city bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Feb. 25. 


Jackson County High Sch. Dist. 
No. 165 (P. O. Carbondale), Iil. 

Bonds Publicly Offered — The 
Mercantile -Commerce Bank & 
Trust Co. of St. Louis is making 
public offering of $160,000 24% 
building bonds. Dated Nov. 1, 
1946. Denom. $1,000. Interest J-J. 
Due Jan. 1, as follows: $10,000 in 
1953, $11,000 in 1954, $10,000 in 
1955, $11,000 in 1956 and 1957, 
$12,000 in 1958, $11,000 in 1959 
and 1960, $12,000 in 1961, $11,000 
in 1962, $12,000 in 1963 and 1964, 
and $13,000 in 1965 and 1966. Prin- 
cipal and interest payable at the 
First National Bank, Chicago. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Moro Township (P. O. Moro), It. 

Bond Legality Approved — An 
issue of $6,000 234% road and 
bridge bonds has been approved 
as to legality by Charles & Trau- 
ernicht, of St. Louis. Dated Jan. 
15, 1947. 


Noble, Iil. 

Bonds Sold—lIt is stated by the 
Village Clerk that the $97,000 
water works bonds approved by 
the voters on Jan. 28, have been 
sold. 


Rockford, Ill. 

Bond Offering Contemplated—It 
is stated by Elmer O. Strand, City 
Clerk, that $260,000 water revenue 
bonds may be offered for sale in 
May or June. 


St. David, Iil. 


Bond Sale Contract — The 
White-Phillips Co., of Davenport 
has contracted to purchase the 
$19,000 water distribution bonds 
which were authorized at an elec- 
tion on Dec. 27. 


INDIANA 


Clinton, Ind. 


Bond Sale—The $112,000 water 
works revenue bonds offered for 
sale on Feb, 4—v. 165, p. 728— 
were awarded to the City Securi- 
ties Corp., of Indianapolis, as 2's, 
at a price of 100.328, a basis of 
about 2.469%. Dated Feb. 1, 1947. 
Denom. $1,000. These bonds re 
due Dec. 1, in 1948 to 1971. The 
next highest bidder was Walter, 
Woody & Heimerdinger, for 2%s, 
at a price of 100.259. 


Montgomery Township (P. O. 
Commiskey, R. F. D. 1), Ind. 
Bond Sale—The $3,500 commu- 
nity building bonds offered for 
sale on Jan. 30 — v. 165, p. 117 — 
were awarded to Kenneth S. 
Johnson, of Indianapolis, as 1%s, 
at a price of 100.73, a basis of 
about 1.63%. Dated Dec. 23, 1946. 
Denomination $350. These bonds 
are due $350 from Jan. 1, 1949 to 
1958. The next highest bidder 
was Fox, Reusch & Co., for 1%s, 
at a price of 100.428. 


New Haven, Ind. 


Bond Offering—Clyde V. Moore, 
Town Clerk-Treasurer, will re- 
ceived sealed bids until 2 p.m. on 
Feb. 17 for the purchase of $120,- 
900 not to exceed 334% interest 





water revenue bonds. Dated Jan. 
1, 1947. Denomination $1,000. In- 





terest J-D. Due $1,000 Dec. 1, 
1947, June and Dec. 1, 1948 to 
1950; $1,000 June and $2,000 Dec. 
1, 1951 to 1959; $2,000 June and 
Dec. 1, 1960 to 1967; $2,000 June 
and $3,000 Dec. 1, 1968 to 1973, 
and $3,000 June and Dec. 1, 1974 
to 1977. Redeemable at the option 
of the Town, in whole or in part, 
in inverse numerical order, on any 
interest payment date after issu- 
ance, at face value, together with 
the tollowing premiums: 8% if re- 
deemed on or before Dec. 1, 1951; 
6% if redeemed from June 1, 1952 
to Dec. 1, 1961; 4% from June 1, 
1962 to Dec. 1, 1971; and 2% on 
and after June 1, 1972. Principal 
and interest (J-D) payable ‘at the 
office of the Town Clerk-Treas- 
urer. Bidder to name rate of in- 
terest in a multiple of %4 of 1%. 
A certified check for $5,000, pay- 
able to order of the town, is re- 
quired. Legal opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis will be furnished the suc- 
cessful bidder at the town’s ex- 
pense. 


York Township Sch. Twp. (P. O. 
- Markland), Ind. 


Bonds Sold—It is stated that the 
$10,000 building bonds offered for 
sale last Dec. 16, were purchased 
by Kenneth S. Johnson & Co., of 
Indianapolis, as 144s, at a price of 
100.85. Interest payable J-J. 


Fort Dodge, Iowa 


Tentative Bond Election — The 
City Council is said to have set 
March 14 as the tentative date 
for an election to vote on the is- 
suance of $200,000 airport bonds. 


Grundy County (P. O. Grundy 
Center), lowa 


Bond Election—The issuance of 
$200,000 Memorial Hospital bonds 
will be submitted to the voters at 
an election scheduled for Feb. 14. 


Holstein Indep. Sch. Dist. (P. O. 
Holstein), lowa 


Bonds Voted—The Secretary of 
the Board of Education reports 
that at a recent election the voters 
ratified the issuance of $89,000 
construction bonds. 


Manila, lowa 
Bond Sale Details—The $20,- 
000 memorial building bonds 
awarded to Shaw, McDermott & 
Co., of Des Moines, as 2%s, at a 
price of 101.15—v. 164, p. 2597— 
mature Dec. 1, as follows: $5,000 


in 1951, and $1,000 in 1952 to 
1966, giving a basis of about 
2.625%. 


KANSAS 


Arkansas City, Kan. 


Bond Offering — James F, 
Clough, City Clerk, will receive 
sealed bids until 10 A.M. on Feb. 
10 for the purchase of $107,700 
1%4,% water works improvement 
bonds. Dated Feb. 1. 1947. One 
bond for $700, others $1,000 each. 
Due as follows: $7,700 Feb. 1 and 
$10,000 Aug. 1, 1948; $5,000 on Feb. 
1 and Aug. 1 from 1949 to 1957 
incl. Principal and interest (F-A) 
payable at the State Treasurer’s 
office. The City will print the 
bonds and will register them in 
the office of the State Auditor and 
will also furnish a legal opinion 
by the City Attorney. If other le- 
gal opinion is desired the purchas- 
er will pay for same. The City 
reserves the right to reject any 
and all bids. Bonds will not be 
sold for less than par and ac- 
crued interest. The sale of the 
bonds will be subject to purchase 
by the State School Fund Com- 
mission. Enclose a certified check 
for 2% of bid. 


Emporia, Kan. 
Bonds Woted—The issuance of 
$125,000 airport improvement 





bonds is reported to have been 
approved by the voters recently. 
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Garden City, Kan. ; 

Bond Disposat Repert—The City 
Clerk’ states that $160,000 1%%— 
134% water system improvement 
bonds voted last November, will 
be purchased by local banks. 
Dated March 1, 1947. Due $16,- 
000 in 1948 to 1957, incl. Prin. 
and int. (M-S) payable at the 
State Treasurer’s office in Topeka. 


Jetmore Sch. Dist. (P. O. Jetmore), 
Kansas 
Bond Electon—The issuance of 
$350,000 construction bonds will 
be submitted to the voters at an 
election scheduled for Feb. 18. 


Lyons, Kansas 

Bond Election Planned — The 
following bonds totaling $40,025, 
will be submitted to the voters at 
an election to be held sometime in 
February: $33,600 water works 
improvement, and $6,425 airport 
bonds. 


Scott City, Kan. 

Bonds Purchased — The $25,000 
street improvement bonds author- 
ized at the election held on Sept. 
4, 1946, were purchased recently 
by the Crummer Co., of Wichita, 
at a price of 100.054. 


KENTUCKY 


Carter County (P. O. Grayson), Ky. 

Bonds Sold—The County Court 
Clerk states that the $40,000 242% 
road and bridge bonds offered for 
sale last Nov. 15, were purchased 
by the W. C. Thornburgh Co., 
Charles A. Hinsch & Co., both of 
Cincinnati, and associates, interest 
payable M-S. 


Jessamine County (P. O. 
Nicholasville), Ky. 

Bond Sale—The $60,000 2% 
school building revenue bonds of- 
fered for sale on Feb. 4, were 
awarded to the Bankers Bond Co., 
of Louisville. Dated Feb. 1, 1947. 
Denomination $1,000. These bonds 
are due Feb. 1, as follows: $5,000 
in 1949 to 1954, and $6,000 in 
1955 to 1959. Interest payable 
F-A. 


Russell Springs, Ky. 

Bend Offering—S. E. Rippetoe, 
City Clerk, will receive bids until 
7 p.m. on Feb. 11 for the purchase 
of $21,000 water works revenue 
refunding bonds, not exceeding 


3% interest. Dated March 1, 1947. | 


Denomination $1,000. These bonds 
are due March 1, as follows: $1,000 
in 1948, and $2,000 in 1949 to 
1958. Rate of interest to be in 
multiples of “4 or 1%. Principal 
and interest payable at the First 
National Bank, Russell Springs. 
The approving opinion of Skaggs, 
Hays & Fahey, of Louisville, will 
be furnished the successful pur- 
chaser. A certfied check for $1,- 
000, is required. 


Bond Call—It is stated that S. 


E. Rippetal, City Clerk, is calling | 


for payment on March 1, at the 
face amount plus a premium of 
2%% of the face amount, all of 
the city’s outstanding 4% water 
works revenue bonds, dated Sept. 
1, 1938, interest to cease on date 
called. Payable at the Louisville 
Trust Co., Louisville, Ky. 


West Point, Ky. 

Bonds Sold—An issue of $22,- 
000 3% water works revenue re- 
funding bonds offered for sale on 
Dec. 3, 1946, was awarded to Stein 
Bros. & Royce, of Louisville, at 
—' of par. Interest payable 


LOUISIANA 


Church Point, La. 

Bonds Sold—The $120,000 im- 
provement bonds offered for sale 
on Aug. 1, 1946, were awarded to 
the Farmers State Bank & Trust 
Co., of Church Point, as 2\%s. In- 
terest payable A-O. 


Concordia Parish Consolidated Sch. 
Dist. No. 1 (P. O. Vidalia), La. 
Bond Offering Details—The 

$425,000 school bonds, to bear not 

exceeding 4% interest, being of- 

fered for sale on Feb. 11 -v. 165, 

Pp. 585—will mature on March 1, 

as follows: $17,000 in 1949, $18,- 

000 in 1950, $19,000 in 1951 and 

1952, $20,000 in 1953 and 1954, 








$21,000 in 1955 and 1956, $22,000 
in 1957 and 1958, $23,000 in 1959 
and 1960, $24,000 in 1961, $25,000 
in 1962 and 1963, $26,000 in 1964 
and 1965, and $27,000 in 1966 and 
1967. Split interest rate may be 
bid. If split rates are bid the bid- 
der will be required to show aver- 
age interest rate. 


East Carroll Parish (P. O. Lake 
Providence), La. 

Bond Sale Details—It is now 
reported by the Secretary of the 
Police Jury that the $200,000 pub- 
lic improvement bonds sold to 
Weil & Co., of New Orleans, at a 
net interest cost of about 1.77%, 
as noted here, were sold at a price 
of 100.006, divided as follows: $56,- 
000 as 142s, due from, Jan, 1, 1948 
to 1950; $122,000 as 14s, due from 
Jan. 1, 1951 to 1956, and the re- 
maining $22,000 as 2s, dué on Jan. 
1, 1957. Interest payable J-J. 


Gueydan, La. 

Bond Sale—The $20,000 water 
works and electric plant revenue 
bonds offered for sale on Feb. 4 
—v. 165, p. 260—-were awarded to 
Scharff — Jones, of New Orleans, 
for $12,000 as 2%s, and $8,000 as 
2%s. The next highest bidder was 
White, Hattier & Sanford. 


Jena, La. 

Bonds Sold—It is stated that 
$116,000 gas utility revenue bonds 
were purchased recently at par by 
Weil & Arnold, of New Orleans, 
divided as follows: $16,000 as 34s, 
due from Sept. 1, 1949 to 1952; 
the remaining $100,000 as 3's, 
due from Sept. 1, 1953 to 1966. 
Denom. $1,000. Dated Sept. 1, 
1946. Prin. and int. (M-S) pay- 
able at the National Bank of Com- 
merce, New Orleans. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Lecompte, La. 


Bonds Approved — An issue of 
$90,000 sewerage disposal plant 
bonds carried at the election held 
on Jan, 7. 


Monroe, La. 


Bonds Voted—It is stated by the 
City Secretary-Treasurer that at 
the election held on Jan. 28, the 
following bonds aggregating $2,- 
158,000, were approved by heavy 
majorities: $1,408,000 storm drain- 
age extension construction, and 
$750,000 sanitary sewer bonds. 


Olla, La. 

Bond Offering—The Mayor will 
receive sealed bids until Feb. 26, 
for the purchase of $25,000 Sewer 
District No. 1 bonds. 


St. Mary Parish Consolidated 
Gravity Drain District (P. O. 
Franklin), La. 

Bond Election—An issue of 
$200,000 drainage bonds will be 
submitted to the voters at the 
election to be held on Feb. 18. 


White Castle, La. 


Bond Offering—Sealed bids will 
be received until 7 p.m. on Feb. 
20, by L. A. Papet, Town Clerk, 


'for the purchase of the following 


coupon bonds aggregating $80,- 
000: $49,000 street; $16,000 side- 
walk, and $15,000 drainage sys- 
tem bonds. Denominations $1,000 
and $500. Due from Dec. 1, 1948 
to 1977. Principal and interest 
payable at the Bank of Commerce, 
White Castle. Legality approved 
by Chapman & Cutler, of Chicago. 
A certified check for not less than 
3% must accompany the bid. 
(These are the bonds mentioned 
Ava issue of Feb. 3—v. 165 p. 


MASSACHUSETTS 


Lawrence, Mass. 


Note Sale—The $1,000,000 rev- 
enue anticipation notes of 1947, 
offered for sale on Feb. 4—v. 165 
p. 729—were awarded to the Sec- 
ond National Bank, of Boston, at 
0.616% discount. Dated Feb. 4, 
1947. Due $500,000 on Nov. 6, and 
on Nov. 13, 1947. Runner-up in 
the bidding was the First Boston 
Corp., offering 0.669%, while the 
third highest bid was an offer 
of 0.709%, tendered by the Mer- 
chants National Bank, Boston. 


*) 


Norfolk County (P. O. Dedham), 


Mass. 


Note. Sale—The $400,000 tax 
anticipation notes offered for sale 
on Feb. 4—v. 165 p. 729—were 
awarded to the Norfolk County 
Trust Co., of Dedham, at 0.549% 
discount. Due on Nov. 7, 1947. 
Second best bid was an offer of 
0.566%, by the First National 
Bank of Boston. 


The $25,000 tuberculosis hospi- 
tal maintenance notes offered for 
sale at the same time—V. 165, p. 
729—were awarded to the First 
National Bank of Boston, at 
0.479% discount. Due on April 9, 
1947. Second best bid was an of- 
fer of 0.49%, by the United States 
Trust Co., Boston. 


Somerville, Mass. 


Note Sale—The $500,000 tem- 
porary loan notes offered for sale 
on Feb. 6, were awarded to the 
Merchants National Bank, of Bos- 
ton, at a discount of 0.58%. Dated 
Feb. 6, 1947. Denominations $50,- 
000, $25,000 and $10,000. These 
notes are due Nov. 6, 1947. The 
next highest bidder was the Mid- 
dlesex County National Bank, 
Cambridge, at 0.59%. 


MICHIGAN 


Baroda Sch. Dist., Mich. 


Bonds Voted—An issue of $58,- 
000 construction bonds was favor- 
ably voted at the election held 
on Jan. 30. 


Casnovia Township Sch. Dist. 
No. 3 (P. O. Casnovia), 
Michigan 

Bonds Voted and Approved— 
An issue of $7,000 construction 
bonds was favorably voted at an 
election held recently. The State 
Municipal Finance Commission 
has approved the issue. 


Detroit, Mich. 


Plans Half-Billion Public Works 
Program—tThe city plans to spend 
$500 million on municipal im- 
provements during the next gen- 
eration, with the emphasis on a 
new traffic network and play- 
grounds, according to the Ameri- 
can Public Works Association. 
The Detroit Planning Commission 
has devised a public works im- 
provement schedule calling for 
expenditure of $15 million a year 
for six years starting in 1947. 
More than $10 million will be 
spent for new sewers this year. 
By 1970, if present plans are car- 
ried out, Detroit will have spent 
$295 million for a new system of 
streets and expressways, $90 mil- 
lion for recreation centers, parks, 
and stadiums, and $55 million for 
a civic center. Most of Detroit’s 
capital improvement during the 
next few years is to be accom- 
plished on the “pay-as-you-go” 
plan—without public borrowing. 
The city has been reducing its 
debt since 1941 to make this pos- 
sible. Since Pearl Harbor, De- 
troit’s debt has been lowered 19 
per cent—from $328,585,000 to 
$266,686,000. 


Ecorse, Mich. 


Bonds Sold—The City Clerk 
now reports that $19,500 Special 
Assessment Roll 101, paving bonds 
offered for sale last Sept. 17, were 
purchased by the First of Michi- 
gan Corp., of Detroit, at a price 
of 100.025, a net interest cost of 
about 2.095%, on the bonds di- 
vided as follows: $12,000 as 2\%s, 
due on Aug. 1, in 1947 to 1949: 
the remaining $7,500 as 2s, due 
on Aug. 1, in 1950 and 1951. In- 
terest payable F-A. 


Norway, Mich. 


Bond Sale—The $250,000 first 
mortgage electric light and power 
system revenue coupon bonds of- 
fered for sale on Jan. 28—v. 165 
p. 386—were awarded jointly to 
R. S. Dickson & Co., of Chicago, 
Pohl & Co., and Walter, Woody 
& Heimerdinger, both of Cincin- 
nati, as 2%s, at a price of 97.777, 
a basis of about 2.715%. Dated 
Feb. 1, 1947. Due $10,000 from 





May 1, 1948 to 1972, inclusive. 


Interest payable M-N. 





Pontiac, Mich. 

Bond Call—It is stated by Oscar 
Eckman, Director of Finance, that 
1941 refunding bonds, Series A-5, 
Nos. 481 to 540, are being called 
for payment on March 1, at par 
and accrued interest. Dated July 
15, 1941. Bonds should be deliv- 
ered to the National Bank of De- 
troit, for payment on March 1. 
Interest ceases on date called. 


Royal Oak Twp. Sch. Dist. No. 7 
(P. O. Berkley), Mich. 

Bond Call—It is stated by Ed- 
ward Parkin, District Secretary, 
that he is calling for payment at 
par on March 1, the following out- 
standing refunding bonds, Series 
A, Nos. 4, 18, 44, 98, 135, 162, 214, 
237, 274, 296, 324, 335, 346, 350, 
370, 375, 385, 419, 457, 486, 535, 
601 and 645. 

Dated Sept. 1, 1937. Due Sept. 1, 
1967, subject to redemption on any 
interest payment date. Said bonds 
should be delivered to the Detroit 
Trust Co., Detroit, for payment. 
Interest ceases on date called. 


Schoolcraft County (P. O. 
Manistique), Mich. 

Bond Election—An issue of 
$150,000 memorial hospital bonds 
will be submitted to the voters 
at the election to be held on 
April 7. 


MINNESOTA 


Fairmont, Minn. 

Bond Election—The City Clerk 
states that an election will be held 
on Feb. 18, to have the voters 
pass on the issuance of $45,000 
airport bonds. 


Mankato, Minn. 

Bond Election— An issue of 
$200,000 airport bonds will be 
submitted to the voters at the 
election to be held on Feb. 10. 


Norway Lake Township (P. O. 
Sunburg), Minn. 

Bond Sale—The $30,000 road 
and bridge bonds offered for sale 
on Jan. 31—v. 165, p. 586—were 
awarded to a syndicate composed 
of the First National Bank, of 
Minneapolis, First National Bank, 
of St. Paul, and the First Security 
National Bank, of Willmar, as 
1.70s, at a price of 100.208, a bisis 
of about 1.675%. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due Jan. 1, in 1950 
through 1961. The next highest 
bidder was Piper, Jaffray & Hop- 
wood, of Minneapolis, for 1.70s, at 
a price of 100.054. 


Tracy, Minn. 

Bond Sale—The following bonds 
totaling $140,000, offered for sale 
on Jan. 15—v. 165, p. 260—were 
awarded to the Farmers & Mer- 
chants State Bank, of Tracy, as 
1.60s, at a price of 100.942, a basis 
of about 1.48%: 


$50,000 swimming pool bonds. Due 
from Jan. 1, 1949 to 1958, in- 


clusive. 
90,000 sewer bonds. Due from 
Jan. 1, 1949 to 1962, inclu- 


sive; optional at par and ac- 
crued interest on Jan. 1, 1957. 


Dated Jan. 1, 1947. Interest pay- 
able J-J. Second best bid was an 
offer of 100.26 for $50,000 as 1.40s, 
and $90,000 as 1.70s, tendered by 
the First National Bank of Min- 
neapolis, and associates. 


Worthington, Minn. 

Bond Election— An issue of 
$400,000 municipal hospital bonds 
will be submitted to the voters at 
the election to be held on April 1. 


MISSISSIPPI 


Jackson County, Pascagoula Rural 
Separate Sch. Dist. (P. O. 

° Pascagoula), Miss. 

Bond Sale Details—It is stated 
by the Clerk of the Board of Su- 
pervisors, in connection with the 
sale of the $125,000 school bonds 
to White, Hattier & Sanford, of 
New Orleans, at a net interest cost 
of about 2.38%—v. 165, p. 260— 
that the bonds were sold at a 
price of 100.085, divided as fol- 
lows: $90,000 as 2'%s, due from 
Feb. 1, 1948 to 1962, the remain- 
ing $35,000 as 244s, due from Feb. 
1, 1963 to 1967. Interest payable 


F-A 


a! 





Tate County (P. O. Senatobia), 
Mississippi 

Bond Sale Details — The Cle; 
of the Board of Supervisors state: 
that the $50,000 road bonds sold 
to the First National Bank of 
Memphis, as 2%s, at a price of 
101.41, as noted here—vy. 165. D, 
586—are due $2,000 from Dee, | 
1947 to 1971, giving a basis oj 
about 2.10%. Interest payable 
J-D. 

The above Clerk also states tha; 
the $25,000 Independence Consoli-. 
dated School District bonds which 
were awarded on Jan. 20 to M. A, 
Saunders & Co., of Memphis, as 
24s, at par, as noted here—v. 165 
p. 586—are due on June 1, as fol. 
lows: $1,000 in 1948; $1,500 in 1949 
to 1952, and $2,000 in 1953 to 1961, 


all inclusive. Interest payable 
J-D. 

MISSOURI 

Belle, Mo. 


Bonds Voted—An issue of $1(,- 
000 water and sewer improvement 
bonds was favorably voted at the 
election held on Jan. 7. 


Carthage, Mo. 

Bond Election—An issue of 
$125,000 municipal airport bonds 
will be submitted to the voters 
at an election to be held on March 
11. 


Parnell, Mo. 

Bonds Purchased—aAn issue of 
$6,000 street improvement bonds 
authorized at the election held on 
Dec. 9, 1946, was purchased re- 
cently by a local bank. 


MONTANA 


Fergus County Sch. Dist. No. 1 (P.. 
O. Lewistown), Mont. 
Maturity—The Superintendent 
of Schools now states that the 
$300,000 building bonds sold to 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 23s, at a price 
of 100.193—v. 165, p. 260—are due 
$15,000 from March 1, 1948 to 
1967, giving a basis of about 2.35% 

Interest payable M-S. 


Beatrice, Neb. 

Bond Election—It is now re- 
ported that an election is sched- 
uled for March 4, to submit to a 
vote the $440,000 electric distri- 
bution system purchase revenue 
-bonds that were sold recently, 
subject to the outcome of this 
election—v. 165, p. 730. 


Central City, Neb. 

Bond Election — An issue of 
$25,000 airport bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Feb. 18. Dated 
April 1, 1947. These bonds would 
mature in 10 years, 


David City, Neb. 

Bond Election—The issuance of 
$30,000 airport bonds will be sub- 
mitted to the voters at an elec- 
tion scheduled for Feb. 25. 


Falls City School District, Neb. | 

Bond Election — An issue 0 
$321,000 building bonds will be 
submitted to the voters at an elec- 
tion to be held on April 11. 


Filley School District, Neb. 

Bond Offering — The Secretary 
of the Board of Education will re- 
ceive sealed bids until 1 p.m. om 
Feb. 15, for the purchase of $12.- 
000 semi-annual, building coupo! 
bonds, not exceeding 2% interest. 
Denomination $500. These bonds 
are due $500 annually for 24 
years, optional in 1951. These are 
the bonds authorized at the elec- 
tion held on Oct. 17, 1946. Prin- 
cipal and interest payable at the 
County Treasurer’s office, Beat- 
rice. 


Madison School District, Neb. 

Bond Election — An issue of 
$250,000 construction and site pul- 
chase bonds will submitted to the 
voters at the election to be held 0" 
Feb. 25. 


Omaha Public Power District (P- 
O. Omaha), Neb. 
Contract Signed With Hydro 
Districts—The above named dis- 
trict has signed a new contract 


\with the three Hydro Electric 
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Power Districts. This new con-| that 34%% refunding bonds, Nos. | 


tract cancels completely the con- | 
tract of Dec. 26, 1944, between | 
Nebraska Power Company and the 
Omaha Electric Committee and 
the Loup River Public Power 
District. It also cancels an old 
contract between Nebraska Pow- 
er Company and Loup River, 
which had been suspended by the 
1944 contract. 

The new contract is made with 
The Central Nebraska, Loup 
River, and Platte Valley Districts. 
It provides for maximum use by 
the Omaha District of the hydro 
electric power so essential to the 
development and existence of ir- 
rigation in the State. 

The new contract makes it pos- 
sible for the Hydro Districts to 
start immediate construction of a 
new 60,000 kw. steam plant at 
Bellevue, which they anticpate 
will be ready in early 1949. The 
power generated there will be 
used by Consumers, the REA Dis- 
tricts, and the Omaha District. 


Pawnee County (P. O. 
Pawnee City), Neb. 

Bond Sale—The $15,000 county 
hospital bonds authorized at the 
general election on November 6, 
1946, were awarded recently to 
the County, as 2s. Dated July 1, 
1947. These bonds are due Jan. 
1, 1950. 


Saunders County (P. O. 
Wahoo), Neb. 

No Public Bond Offering Con- 
templated—It is reported by the 
County Clerk that the $150,000 
county hospital bonds approved 
by the voters last November, will 
be taken up by county banks. 


NEW JERSEY 


Atlantic City, N. J. 

City Sales Tax Ruled Void— 
The New Jersey Court of Errors 
and Appeals ruled recently that 
Atlantic City’s 3% sales tax im- 
posed from May, 1945,! to June, 
1946, is unconstitutional. 


Caldwell Sch. Dist. (P. O. 
Caldwell), N. J. 

Bond Election—The issuance of 
$40,000 construction bonds will be 
submitted to a vote at an election 
to be held on Feb. 11, it is re- 
ported. 


Camden County (P. O. Camden), 
New Jersey 

Bond Sale—The $425,000 re- 
funding of 1946 coupon bonds of- 
fered for sale on Feb. 5—v. 165, 
p. 586—were awarded to a syndi- 
cate composed of White, Weld & 
Co.; Coffin & Burr, both of New 
York, and Hallowell, Sulzberger 
& Co., of Philadelphia, as 1.70s, 
at a price of 100.2188, a basis of 
about 1.677%. Interest payable 
M-N,. Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due Nov. 
1, in 1950 to 1962. 


East Rutherford, N. J. 
Bond Election Urged—The 
Board of Education is said to have 
been asked to place on the ballot 
at the school election on Feb. 11, 
an issue of $35,000 athletic field 
improvement bonds. 


Fort Lee, N. J. 

Warrant Tenders Invited—It is 
stated by Josiah M. Hewitt, Treas- 
urer of the Board of Liquidation 
for the Borough, that the Board 
has currently available $25,000 for 
the purchase at the lowest price 
offered of the borough’s interest 
funding warrants. Holders desir- 
ing to offer warrants should en- 
close such tenders in plain sealed 
envelopes marked “Tenders of In- 
terest Funding Warrants,” ad- 
dressed to the Board of Liquida- 
tion for the Borough of Fort Lee, 
1650 Lemoine Ave., Fort Lee, N. 
J. Tenders will be opened at 2 
P.m. on Feb. 19. 


Highlands, N. J. 

Bonds Authorized — The Bor- 
ough Council is said to have passed 
on final reading an ordinance call- 
ing for the issuance of $114,000 
water system construction bonds. 


Neptune City, N. J. 


Bond Call—It is stated by Ed- 
ward McClelland, Borough. Clerk, 


197 to 334, to the amount of $138,- 
000, being all of the outstanding 
bonds maturing in 1956 to 1963, 
of an original issue of $334,000, 
are called for payment on March 
1, at the price of par value and 
accrued interest. Dated Sept. 1, 
1941. Due Sept 1, as follows: $18,- 
000 in 1956 to 1962, and $12,000 
in 1963. Holders of said bonds 
shall present their bonds with at- 
tached interest coupons maturing 
Sept. 1, 1947, and subsequent 
thereto, for payment, at the of- 
fice of the Borough Treasurer. In- 
terest ceases on date called. 


New Jersey (State of ) 
Bond Offering—Christopher H. 
Ellin, Secretary of the Issuing Of- 
ficials, will receive sealed bids 
until 11 a.m. on Feb. 25 for the 
purchase of $15,000,000 bonds, di- 
vided as follows: 


$7,600,000 emergency housing 
bonds, Series A, to bear a sin- 
gle date of interest ranging 
from 14%% to 2%, said rate 
to be expressed in multiples 
of % of 1%. The bonds will 
be dated Jan. 1, 1947 and 
mature Jan. 1, as follows: 
$500,000 from 1949 to 1956, in- 
clusive, and $600,000 from 
1957 to 1962, inclusive. 

7,400,000 highway improvement 
bonds, series E, to be dated 
Jan. 1, 1947 and mature an- 
nually on Jan. 1 from 1949 to 
1982, inclusive. Bidder to 
name one of the following in- 
terest rates for the . entire 
issue: 144%, 1%%, 1%%, 
So 1%%, 1%4%, 1%% or 

O-« 


Principal and semi-annual in- 
terest (J-J) on both issues will be 
payable at the First-Mechanics 
National Bank, of Trenton. Cou- 
pon bonds in $1,000 denominations, 
exchangeable for fully registered 
bonds. All of the bonds will be 
full faith and credit obligations 
of the State and principal and in- 
terest will be exempt from taxa- 
tion by the State or by any county, 
municipality or other taxing dis- 
trict thereof. A certified check 
for $300,000, payable to order of 
Robert C. Hendrickson, State 
Treasurer, will be furnished the 
successful bidder. Legal opinion 
of the State Attorney General and 
of Hawkins, Delafield & Wood, of 
New York City will be furnished 
the successful bidder. 


Stone Harbor, N. J. 

Taxpayers Protest Bond Issu- 
ance—In connection with the 
$170,000 jetty construction bonds 
that were approved by the Local 
Government Commission last No- 
vember, to be issued in connection 
with a program to cost $400,000, 
it is reported that plans to issue 
the bonds have been delayed tem- 
porarily as a committee appointed 
at a recent meeting of the Cham- 
ber of Commerce filed with the 
Borough Clerk a taxpayers’ peti- 
tion protesting against incurring 
such indebtedness, signed by more 
than 100 property owners with 
combined assessed holdings of 
more than $300,000. 

This action automatically blocks 
the proposed bond issue with 
which it was intended to finance 
part of the costs. 


NEW MEXICO 


Clovis, N. Mex. 


Bonds Voted—aAn issue of $85,- 
000 memorial hospital bonds was 
ratified at the election held on 
Jan. 13. 


New Mexico (State of ) 
Debentures Sold—An issue of 
$1,000,000 state highway deben- 
tures offered for sale on Feb. 5 
—v. 165, p. 586—was awarded to a 
syndicate composed of Halsey, 
Stuart & Co.; Salomon Bros. & 
Hutzler; G. H. Walker & Co., both 
of New York, and Bosworth, Sul- 
livan & Co., of Denver, as 1%s, 
at a price of 100.155, a net interest 
cost of 1.4855%. Interest payable 
F-A. Dated Feb. 1, 1947. Denom. 
$1,000. These debentures are due 
$250.000 on Feb. and Aug. 1, 1957 


was a syndicate headed by Otis & | 
Co., at a price of 100.135, a net in- | 
terest cost of 1.4874%, as 14s. | 


NEW YORK 


New York City Housing Authority, 
New York 

Note Offering — Maxwell H. 
Tretter, Executive Director, will 
receive sealed bids until noon 
(EST) on Feb. 13 for the pur- 
chase of $14,715,000 temporary 
loan notes (Issue XXII), dated 
Feb. 27, 1947, and due Aug. 27, 
1947. The offering consists of: 


PRIDE ic cccanecca $1,026,000 


Second Series ._______- 1,000,000 
Third Series ___________ 1,000,000 
Fourth Series _________ 1,000,000 
Pare aoeeees ~~... 1,000,000 
as ape 1,000,000 
Seventh Series ________ 1,000,000 
Eigth Series _....___.. 1,000,000 
Ninth Series -......__- 1,000,000 
Tenth Series __._.______ 689,000 
Eleventh Series _______~_ 750,000 
Twelfth Series _._______ 750,000 
Thirteenth Series ______ 750,000 
Fourteenth Series ______ 750,000 
Fifteenth Series ___.____ 500,000 
Sixteenth Series _____ _ 500,000 
Seventeenth Series ____-_ 500,000 
Eighteenth Series ______ 500,000 


Notes Sold—The $16,137,000 
notes (Issue XXI),; dated Feb. 27, 
1947 and due Aug. 27, 1947 of- 
fered Feb. 3—v. 165, p. 731—were 
awarded as follows: 


To Chemical Bank & Trust Co., 
of New York, $11,290,000 at 0.82% 
interest— 


First Series ___.______~.$1,000.000 
Second Series 1,000,000 
Third Series 1,000,000 
Fourth Series 1,000,000 


Sixth Series ........__ 1,000,000 
Thirteenth Series ____ _ 500,000 
Fourteenth Series _____- 790,000 
Fifteenth Series ______- 1,000,000 
Sixteenth Series _______ 1,000,000 


Seventeenth Series ___. 1,000,000 


Eighteenth Series ______ 1,000,000 
Nineteenth Series ______ 500,000 
Twentieth Series —_.--- 500,000 


To Bessemer Trust Co., Jersey 
City, $2,000,000 at 0.80% interest, 
plus a premium of $3 on each se- 


ries— 
Ninth Series _.._..__---_- $500,000 
Tenth Series ........._-- 500,000 


Eleventh Series 500,000 
Twelfth Series 500,000 


To Manufacturers Trust Co., 
New York City, $1,847,000 at 
0.82 %— 


Seventh Series ____--_- $1,000,000 
Eighth Series 847,000 


The Central Hanover Bank & 
Trust Co., New York City, pur- 
chased the balance of $1,000,000, 
representing the fifth series, at 
0.82% interest, plus a $12 pre- 
mium. 


North Hempstead, Garden City 
Park Water Dist. (P. O. Garden 
City Park), N. Y. 


Bond Sale—The $12,500 coupon 
or registered fire apparatus bonds 
offered for sale on Feb. 3—v. 
165, p. 731—-were awarded to Til- 
ney & Co., of New York, as 1.10s, 
at a price of 100.042, a basis of 
about 1.085%. Dated Feb. 1, 1947. 
Due $2,500 on Aug. 1, in 1948 to 
1951, and on Feb. 1, 1952. Interest 
payable F-A. Second best bid 
was an offer of 100.204 for 1.20s, 
tendered by the Marine Trust Co., 
Buffalo. 


North Hempstead, Great Neck Park 
Dist. (P. O. Manhasset), N. Y. 


Bond Offering — Sealed bids 
will be received until 10:30 a.m. 
on Feb. 14, by Hartford N. Gunn, 
Town Supervisor, for the pur- 
chase of $37,000 coupon or regis- 
tered park bonds. Interest rate 
is not to exceed 5%, payable 
M-S. Denom. $1,000. Dated March 
1, 1947. Due on March 1: $7,000 
in 1948 to 1950, and $8,000 in 
1951 and 1952. Rate of interest 
to be in multiples of %4 or 1/10th 
of 1%, and must be the same for 
all of the bonds. Prin. and int. 
payable at the Port Washington 
National Bank & Trust Co., Man- 
hasset Branch, Manhasset. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 








and 1958. The next highest bidder 





purchaser without cost. A $750 
certified check, payable to the 
Town, must accompany bid. | 


Palatine Bridge, N. Y. 
Bond Sale Details—The $19,000 
building bonds offered for sale on | 
Jan. 10, and awarded to Blair & 
Co., Inc., as 1.40s—v. 165, p. 387— 
were sold at a price of 100.15, a 
basis of about 1.38%. Interest pay- 
able F-A, 


Triborough Bridge and Tunnel 
Authority, N. Y. 

Cost of Tunnel Now Put At 
$70,000,000 —The Brooklyn-Bat- 
tery Tunnel, now under construc- 
tion and being financed by the 
Reconstruction Finance Corp., 
will require an expenditure of 
$70,000,000 provided there is no 
further increase in wage rates and 
materials. The facility is expected 
to be completed sometime in 1949 
and it is expected that the RFC 
will provide the additional funds 
above its original commitment of 
$57,000,000. The agency, accord- 
ing to George E. Spargo, General 
Manager of the above-mentioned 
Authority, has cut the interest 
rate on tunnel bonds it has been 
acquiring from 34%% to 2% dur- 
ing the construction period and 
has also agreed to an extension of 
the maturity date to 1995. 


Wellsville, N. Y. 

Bond Offering—George B. Booth, 
Jr., Village Treasurer, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Feb, 14, for the pur- 
chase of the following coupon or 
registered bonds amounting to 
$275,000, not exceeding 5% int.: 
$25,000 water works bonds. Due 

Aug. 15, as follows: $2,000 in 

1948 to 1959, and $1,000 in 





1960. 
250,000 electric light system 
bonds. Due Aug. 15, as fol- 


lows: $13,000 in 1958 to 1959; 
$14,000 in 1960; $15,000 in 
1961 to 1964, and $10,000 in 
1965 and 1966. 


Dated Feb. 15, 1947. Denom. 
$1,000. Rate of interest to be in 
multiples of % or 1/10th of 1%. 
Principal and interest payable at 
the First Trust Co., Wellsville. 
The bonds will be delivered at 
Wellsville, or at such other place 
as may be agreed with the pur- 
chaser, about Feb. 28, 1947. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be submitted to the suc- 
cessful bidder. A certified check 
for $5,500, payable to the village, 
is required. 


Westchester Cross County Park- 
way Authority, N. Y. 


Continuance Sought—A bill has 
been introduced in the State leg- 
islature providing for continuance 
of the authority until its bond 
principal and interest liabilities 
have been met or assumed by the 
county, and eliminating the ten- 
year time limit for redemption of 
outstanding bonded debt. 


NORTH CAROLINA 


Glen Alpine, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids in his office at Raleigh 
until 11 a.m. on Feb. 11 for the 
purchase of $65,000 not to exceed 
5% interest coupon water bonds. 
Dated Feb. 1, 1947. Denom. $500. 
Due’ Feb. 1, as follows: $1,000 
from 1950 to 1961 incl.; $1,500, 
1962 to 1970 incl.; $2,000, 1971 to 
1976 incl., and $2,500 from 1977 
to 1987 incl. Bonds are subject 
to redemption at the option of the 
Town, in whole or in part, at 
par and accrued interest, on any 
interest payment date prior to 
maturity, upon 30 days’ notice 
published once in a newspaper 
published in Morganton, North 
Carolina, and filed at the place at 
which the principal of and inter- 
est on the bonds are payable. A 
redemption of any part of the out- 
standing bonds, less than the 
whole thereof, will be a redemp- 
tion of bonds in the inverse order 
of their identifying numbers. 
Coupon bonds registerable as to 





City, will’ be furnished to the 


semi-annual interest (F and A 1) 
able in legal tender in Morganton, 
N. C.; general obligations; un- 
limited tax; delivery on or about 
March 1, 1947, at place of pur- 
chaser’s choice. There will be no 
auction. 


Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 5% per annum, in multi- 
ples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest maturi- 
ties), and another rate or rates 
for the balance, but no bid may 
name more than four rates, and 
each bidder must specify in 

bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the Town, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued inter- 
est will be entertained. 


Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer of 
North Carolina for $1,300. The ap- 
proving opinion of Masslich and | 
Mitchell, New York City, will be 
furnished the purchaser. 


Iredell County (P. O. Statesville), 
North Carolina 


Bond Sale—The $154,000 road 
and bridge refunding bonds of- 
fered for sale recently, were 
awarded to a syndicate composed 
of J. Lee Peeler & Co., the Vance 
Securities Corp., and R. S. Hays 
& Co., all of Durham, at a price 
of 100.188, a net interest cost of 
1.93%, as follows: for $45,000 
maturing Feb. 1, $5,000 in 1953, 
$10,000 in 1954 to 1957, as 2%s, 
$40,000 maturing $10,000 Feb. 1, 
1958 to 1961, as 1%s, and $60,000 
maturing $10,000 Feb. 1, 1962 to 
1967, as 2s. Interest payable 
F-A. Dated Feb. 1, 1947. Legal- 
ity approved by Masslich & Mit- 
chell, of New York. 


Reidsville, N. C. 


Bonds Voted—An issue of $200,- 
000 water, street and sewer system 
bonds was approved at the elec- 
tion held on Jan. 7. 


NORTH DAKOTA 


Grand Forks Indep. Sch. Dist. No. 1 
(P. O. Grand Forks), N. Dak. 


Bonds Voted—It is stated by the 
Secretary of the Board of Educa- 
tion that at an election held on 
Jan. 28, the voters approved the 
issuance of $650,000 construction 
bonds by a wide margin. 


Jamestown, N. Dak. 


Bonds Sold—The First National 
Bank of Jamestown is said to 
have purchased $10,000 garbage 
control revenue bonds as 2's. 


Williston, N. Dak. 


Bond Election — An issue of 
$50,000 storm sewer bonds will be 
submitted to the voters at the 
election to be held on Feb. 17. 


OHIO 


Clay-Genoa Local School District 
(P. O. Genoa), Ohio 


Bond Offering—Ralph Camper, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 17, for the purchase of 
$102,000 building bonds, not ex- 
ceeding 212% interest. Dated Jan. 
1, 1947. Denoms. $1,000 and $500. 
These bonds are due $2,500 April 
and Oct. 1, 1948 to 1963, and $:.- 
500 April and $3,000 Oct. 1, 1964 
to 1967. Rate of interest to be in 
multiples of %4 of 1%. These are 
the bonds authorized at the gen- 
eral election held on Nov. 5, 1946. 
The approving opinion of Brecker, 
Marburger, Evatt & Barton, of 
Columbus, will be furnished the 
successful bidder. A certified 
check for $1,100, payable to the 





principal alone; principal and 


Board of Education, is required. 
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Concord Rural Local Sch. Dist. 
(P. O. Urbana), Ohio 
Bond Sale—The $5,000 school 
bonds offered Jan. 29—v. 165, p. 
387—were awarded to J. A. White 
& Co., of Cincinnati, as 1%s, at 
a price of 10U.14, a basis of about 
1.458%. Dated Sept. 1, 1947 and 
due $1,000 on Sept. 1 from 1948 
tu ibve uci. Second high bid of 
100.12 for 14%s was made by Fox, 

Reusch & Co. of Cincinnati. 


Fairview Village Exempted Sch. 
Dist. (P. O. Cleveland), Ohio 
Bond Offering—H. T. Jameson, 
Clerk of the Board of Education, 
will receive sealed bids until 
8 p.m. on Feb. 17, for the pur- 
chase of $360,000 not to exceed 
2% building bonds. Dated March 
20, 1947. Denom. $1,000. These 
bonds are due $9,000 June and 
Dec. 20, in 1948 to 1967. Rate of 
interest to be in multiple of % of 
1%. Principal and interest (J-D) 
payable at the Central National 
Bank, Cleveland. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. A certified check for 
$5,000, payable to the Board of 
Education, is required. 


Fresno Local School District, Ohio 

Bond Offering—Dent Thomas, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 18, for the purchase of 
$75,000 2%% building bonds. 
Dated March 1, 1947. Denom. §$1,- 
000. These bonds are due $3,000 
from Nov. 1, 1948 to 1972. Bidders 
may bid for a different rate of 
interest in a multiple of %4 of 1%. 
Principal and interest (M-N) 
payable at the First National 
Bank, of Coshocton. The approv- 
ing opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. A certified check for 
$750, payable to the Board of 
Education, is required. (These 
bonds were originally offered for 
sale on Jan. 27.) 


Geneva-On-The-Lake, Ohio 

Bonds Authorized — An ordi- 
nance was passed recently, by the 
Village Council calling for an is- 
sue of $6,000 3% street paving 
bonds. Denom. $500. These bonds 
are due Nov. 1, as follows: $500 in 
1948 to 1951, $1,000 in 1952, $500 
in 1953 to 1956, and $1,000 in 1957. 


Hamilton City Sch. Dist. (P. O. 
Hamilton), Ohio 

Bonds Voted—It is stated by the 

Clerk of the Board of Education 

that at the election held on Jan. 21 

the voters approved the issuance 

of $4,290,000 construction bonds, 


Hebron Local Sch. Dist. (P. O. 
Hebron), Ohio 

Bond Election—It is stated that 
an election will be held on March 
18, to resubmit to the voters the 
$180,000 site purchase and school 
construction bonds that were re- 
jected by the voters last Novem- 


ber. 
Hicksville, Ohio 

Bond Offering — Ethel Harkey, 
Village Clerk, will receive sealed 
bids until noon on Feb. 8 for the 
purchase of $18,000 water works 
extension bonds, not exceeding 
4% interest. Dated March 1, 1947. 
Denomination $1,000. These bonds 
are due $1,000 March and Sept. 
1, 1948 to 1956. Rate of interest to 
be in multiples or 4 of 1%. A 
certified check for $250, payable 
to the Village Treasurer is re- 
quired. 


Jefferson Township Local Sch. 
Dist. (P. O. Bowersville), Ohio 


Bond Offering—Roy Hite, Clerk 
of the Board of Education, will 
receive sealed bids until noon on 
March 1, for the purchase of 
$139.000 3% improvement bonds. 
Dated Jan. 15, 1947. Denom. $1.,- 
000. These bonds are due $4,000 
April and $3,000 on Oct. 15, 1948, 
and $3,000 April and Oct. 15, in 
1949 to 1970. Bidders may bid for 
a different rate of interest in 
multiples of % of 1%. Principal 
and interest (A-O) payable at the 
office of the Board of Education. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be furnished the purchaser. 
A certified check for 1% of the 






bonds bid for, payable to the 
Board of Education, is required. 


Johnstown Sch. Dist. (P. O. Johns- 
town), Ohio 
Bond Election—The issuance of 
$150,000 school construction bonds 
will be submitted to the voters 
at an election scheduled for 
March 18. 


Keene Local School District, Ohio 

Bond Offering —M. G. Karr, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb, 18, for the purchase of 
$65,000 2%% building bonds. 
Dated March 1, 1947. Denom. $1,- 
000. These bonds are due Nov. 1, 
as follows: $2,000 in 1948 to 1957, 
and $3,000 in 1958 to 1972. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished the 
successful purchaser. A certified 
check for $650, payable to the 
Board of Education, is required. 
These bonds were originally of- 
fered for sale on Jan. 25. 


Marysville, Ohio 

Bond Sale—The $165,000 storm 
sewer bonds offered for sale on 
Jan. 3l1—v. 165, p. 387—were 
awarded to the Ohio Co., of 
Columbus, as 14s, at a price of 
100.131, a basis of about 1.485%. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due from Nov. 1, 
1948 to 1967. The next highest 
bidder was Field, Richards & Co., 
for 1%s, at a price of 101.937. 


Miamisburg City Sch. Dist. (P. O. 
Miamisburg), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
Feb. 15, by Jesse M. Shaffer, 
Clerk-Treasurer of the Board of 
Education, for the purchase of 
$400,000 215% building and im- 
provement bonds. Denom. $1,000. 
Dated Feb. 1, 1947. Due $10.000 
on June and Dec. 1, in 1948 to 
1967, incl. Bidders may specify 
a different rate of interest, in 
multiples of 4 of 1%. No bids are 
to be for less than par and ac- 
crued interest and no conditional 
bids will be received. The ap- 
proving opinion of Peck. Shaffer 
& Williams, of Cincinnati, will be 
furnished to the purchaser at his 
expense. A certified check for 1% 
of the amount bid, payable to the 
Board of Education, is required. 

(These are the bonds offered 
on Dec. 23, for which all bids 
received were rejected.) 


Mt. Pleasant Local Sch. Dist. 
(P. O. Dillonvale), Ohio 

Bond Offering—Ann E. Denger, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon on Feb. 18, for the purchase 
of $54,000 school bonds, to bear 
not exceeding 3% interest. Dated 
Feb. 1, 1947. Denom. $1,000. These 
bonds are due $1,000 May and 
$2,000 on Nov. 1, in 1948 to 1955. 
Rate of interest to be in multi- 
ples of %4 of 1%. A certified check 
for $800, payable to the Board of 
Education, is required. 


Mount Sterling Local Sch. Dist. 
(P. O. Mount Sterling), Ohio 
Bond Sale—The $150,000 build- 
ing bonds offered for sale on 
Feb. 3 — v. 165, p. 387 — were 
awarded to Otis & Co., of Cleve- 
land, as 1%s, at a price of 101.27, 
a basis of about 1.63%. Dated 
Oct. 1, 1946. Due on Oct. i, in 
1948 to 1969, incl. Interest pay- 
able A-O. Runner-up in the bid- 
ding was J. A. White & Co., 

offering 101.139 for 13s. 


Plains Local School District, Ohio 

Bond Offering—C,. J. McCul- 
lough, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on March 1, for the 
purchase of $21,000 3% building 
bonds. Dated Jan. 1, 1947. Denom. 
$1,000. These bonds are due Jan. 1, 
as follows: $2,000 in 1948 to 1957, 
and $1,000 in 1958. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. These 
bonds were authorized at the gen- 


eral election held on Nov. 5, 1946. | 


A certified check for $210, pay- 





able to the Board of Education, 


is required. 


Roscoe Local Sch. Dist. (P. O. 
Route 5, Coshocton), Ohio — 

Bond Offering — Sealed bids 
will be received until noon on 
Feb. 18, by Klines Foster, Clerk 
of the Board of Education, for the 
purchase of $73,000 242% building 
bonds. Denom. $1,000. Dated 
March 1, 1947. Due on Nov. 1, 
as follows: $2,000 in 1948 and 
1949, and $3,000 in 1950 to 1972, 
incl. Bidders may specify a dif- 
ferent rate of interest in a multi- 
ple of 4% of 1%. No bid is to be 
for less than par and accrued in- 
terest. Prin. and int. (M-N) 
payable at the Coshocton Nation- 
al Bank, Coshocton. The approv- 
ing opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. A $730 certified check, 
payable to the Board of Educa- 
tion, must accompany the bid. 

(These are the bonds mentioned’ 
in v. 165, p. 731—to be sold on 
Feb, 17.) 


Smith Local Sch. Dist. (P. O. 
Warnock, R. R. 1), Ohio 

Bond Sale Details—The $85,000 
building awarded on Jan. 7, to 
Ryan, Sutherland & Co., of Tole- 
do, as 2%s—v. 165, p. 387—were 
sold at a price of 101.63, a basis of 
about 2.595%. Due on May and 
Nov. 1, in 1948 to 1971. 


Tuscarawas Local Sch. Dist. (P. O. 
Coshocton), Ohio 
Bond Offering — Sealed bids 
will be received until noon on 
Feb. 18, by Mary Chapman, 
Clerk of the Board of Education, 
for the purchase of $90,000 24% 
building bonds. Denom. $1,000. 
Dated March 1, 1947. Due on Nov. 
1, as follows: $4,000 in 1948 to 
1968, and $3,000 in 1969 and 1970. 
Bidders may bid for a different 
rate of interest in a multiple of 
4 of 1%, but no bid is to be for 
less than par and accrued interest. 
Prin. and int. payable at the First 
National Bank of Coshocton. The 
approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
A $900 certified check, payable to 
will be furnished the purchaser. 
the Board of Education, must ac- 
company the bid. 
(These are the bonds men- 
tioned on Feb. 3, to be sold on 
Feb. 17—v. 165, p. 731.) 


‘Utica Sch. Dist., Ohio 
Bond Election— An issue of 
$216,000 construction bonds will 
be submitted to the voters at the 
election to be held on March 18. 


Verena Local Sch. Dist. (P. O. 
Verona), Ohio 

Bond Sale—The $72,600 build- 
ing bonds offered for sale on Feb. 
3—v. 165, p. 387—were awarded 
to J. A. White & Co., of Cincin- 
nati, as 2s, at a price of 100.443, 
a basis of about 1.96%. Dated 
April 1, 1947. Due on April and 
Oct. 1, from April 1, 1948 to April 
1, 1972. Interest payable A-O. 
Second best bidder was the 
Arcanum National Bank, offering 
100.137 for 2s. 


Waterville, Ohio 

Bond Sale—The $4,296.50 water 
line bonds offered for sale on Feb. 
4—-v. 165, p. 587—-were purchased 
by the Waterville State Savings 
Bank, the only bidder, according 
to the Village Clerk. Dated Feb. 
1, 1947. Due on Feb. 1, in 1948 
to 1956. 

Willowick, Ohio 

Bond Sale—The $50,000 village 
hall bonds offered for sale on Jan. 
27—v. 165, p. 262—were awarded 
to Wm. J. Mericka & Co., of 
Cleveland, as 3\%s, at a price of 
100.552, a basis of about 3.195%. 
Dated Dec. 1,- 1946. Due $2,000 
from Dec. 1, 1948 to 1972, incl. 
Interest payable J-D. Second best 
bidder was Pohl & Co., offering 
100.03 for 4% bonds. 


Youngstown, Ohio 

Industry Advantages Studied — 
Advantages afforded industries, 
| resident and prospective, in the 
|city area are attractively por- 
| trayed in a pictorial brochure en- 
| titled “Youngstown Offers Indus- 
| try Opportunity,” currently being 
| distributed by the New Industries 

Committee of the Greater Youngs- 
town Area Foundation. 





OKLAHOMA 


Comache, Okla. 

Bond Election — The following 
semi-annual, bonds amounting to 
$15,000, not exceeding 4% inter- 
est, will be submited to the voters 
at the election to be held on 
Feb. 13: 


$8,000 sewer system bonds. 
7,000 water works system bonds. 


Dawson, Ohkla. 

Bond Election—An issue of $49,- 
000 water system extension bonds 
will be submitted to the voters at 
the election to be held on Feb. 18. 


Garfield County, Union High 

Sch. Dist. (P. O. Rifle), Okla. 

Bonds Sold—It has been offici- 
ally announced that the $209,000 
construction bonds have been sold. 
These bonds were authorized at 
the election held on Sept. 6, 1946. 


Grandfield Sch. Dist., Okla. 
Bond Sale—The $22,000 build- 
ing bonds offered for sale on 
Feb. 4—v. 165, p. 587—were 
awarded to the First State Bank, 
of Grandfield, at an net interest 
cost of 1.62%. The next highest 
bidder was the National Bank of 
Frederick, at a net interest cost 
of 1.63%. 


Okarche, Okla. 

Bond Offering—B. J. Dubber- 
stein, City Clerk, will receive 
sealed bids until Feb. 13, for the 
purchase of $40,000 hospital 
bonds, to bear not exceeding 3% 
interest. These bonds were ap- 
proved at the election held on 
Jan. 22. 


Payne County (P. O. 
Stillwater), Okla. 
Bonds Voted—An issue of $200,- 
000 county hospital bonds was fa- 
vorably voted at an election held 
recently. 


Sapulpa, Okla. 

Bond Sale—The $300,000 bonds 

offered for sale on Feb, 4—v. 165, 

p. 588—were awarded to the 

Crummer Co., Inc., of Wichita, 

and E. M. Clohessy, of Oklahoma 

City, jointly, at a net interest cost 

of 2.408%. These bonds are de- 

scribed as follows: 

$250,000 water system bonds. Due 
$15,000 in 1950 to 1965, and 
$10,000 in 1966. 

50,000 fire equipment bonds. Due 
$3,000 in 1950 to 1965, and 
$2,000 in 1966. 

The next highest bidder was 

Calvert & Canfield. 


Willow, Okla. 
Bond Offering — Sealed bids 
will be received until 2:30 p.m. 
on Feb. 18 for purchase of the 
$20,000 water works bonds au- 
thorized at the election on Jan. 20. 


Clackamas County, Estacada High 
Sch. Dist. (P. O. Estacada), Ore. 
Bond Election—An issue of 
$40,000 construction bonds will be 
submitted to the voters at the 
election to be held on Feb. 10. 


Dallas, Ore. 

Bond Sale Details — The City 
Auditor now reports that the $17,- 
000 street paving bonds sold to 
the United States National Bank, 
of Portland, as 1's, at a price of 
100.12, as noted here, are dated 
Jan. 1, 1947, and mature on Jan. 
1, as follows: $1,000 in 1948 and 
1949, and $1,500 in 1950 to 1959, 
giving a basis of about 1.48%. In- 
terest payable J-J. 


Grants Pass, Ore. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing bonds: $75,000 sewer, and 
$60,000 city hall bonds. 


Home Water District (P. O. 
Multnomah), Ore. 


Bond Offering—The Secretary 
of the Board of Commissioners 
will receive sealed bids until 
7:30 p.m. on Feb. 10, for the pur- 
chase of $245,000 water bonds, to 
bear not exceeding 3% interest. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due Jan. 1, as 
follows: $15,000 in 1949 to 1953, 
$16,000 in 1954 to 1958, and $18,- 





000 in 1959 to 1963. Principal and 


| 
| 





oo 
interest (J-J) payable at the 
First National Bank of Portlang 
or at the United States Nationaj 
Bank of Portland. A Certifieg 
check for 2% of the par value of 
the bonds, is required. 


Junction City, Ore. 

Bond Sale—The $11,000 equip- 
ment storage building bonds of- 
fered for sale on Feb. 3—v. 165 
p. 73l—were awarded to the 
First National Bank, of Portlang 
as 1%s, at a price of 100.50, a 
basis of about 1.674%. Dated Feb 
15, 1947. These bonds are due 
$1,000 from Feb. 15, 1949 to 1959 
inclusive. The next highest bid. 
der was the United States Na- 
tional Bank, Portland, for 1%4s 
at a price of 100.11, 


Union County Sch. Dist. No. 23 
(P. O. Elgin), Ore. 
Bonds Voted—tThe issuance of 
$14,000 construction bonds was 
approved by the voters at a recent 
election. 


Wheeler County Sch. Dist. No. 1 
(P. O. Spray), Ore. 

Bond Sale—The $30,000 school 
bonds offered for sale on Feb. 1, 
were awarded to the First Na- 
tional Bank of Portland. 


PENNSYLVANIA 


Aliquippa, Pa. 

Bond Sale — The $45,000 
coupon funding bonds offered for 
sale on Feb. 3—v. 165, p. 731— 
were awarded to S. K. Cunning- 
ham & Co., of Pittsburgh, as 1s, 
at a price of 100.136, a basis of 
about 1.225%. Dated Feb. 1, 1947. 
Due $5,000 from Feb. 1, 1949 to 
1957, incl. Interest payable F-A. 
Second best bid was an offer by 
Singer, Deane & Scribner, of 
100.433 for 1\%s. 


Chambersburg Municipal Authority 
Pennsylvania 
Bond Sale Details—The $900,000 
bonds warded recently to the 
syndicate headed by Dolphin & 
Co.—v. 165, p. 588—were sold at 
price of par, and mature as fol- 
Ows: 


$400,000 134% water revenue 
bonds. Due Jan. 1, as follows; 
$22,000 in 1950, $23,000 in 
1951 to 1953, $24,000 in 1954 
and 1955, $25,000 in 1956 to 
1959, $26,000 in 1960 and 1961, 
$27,000 in 1962 and 1963, and 
$28,000 in 1964 and 1965. 

100,000 2% water revenue bonds. 
Due Jan. 1, as follows: $32,000 
in 1966, $33,000 in 1967, and 
$35,000 in 1968. 

400,000 2% water revenue bonds. 
Due Jan. 1, 1977. 


Interest payable J-J. All of said 
bonds will be callable on any in- 
terest date at 103 to and including 
Jan. 1, 1952; at 102 thereafter to 
and including Jan. 1, 1957; at 101 
thereafter to and including Jan. 1, 
1962; and thereafter at a price of 
par. The term bonds shall be call- 
able first, by lot; and the serial 
bonds in inverse order of number 
and maturity. 


Philadelphia, Pa. 

Debt Reduced 22% in Past 
Twelve Years—Gross bonded debt 
of the City of Philadelphia has 
been reduced by $129,100,000 dur- 
ing the past 12 years and on Jan. 
1, 1947, stood at $439,700,000. This 
is one of a number of striking 
facts set forth in an analysis of 
the citys finances just completed 
by the Philadelphia investment 
firm of Yarnall & Co. Net bonded 
debt of $334,000,000 at the begin: 
ning of the present year repre- 
sented a reduction of $103,000,000 
during that period. 

Through reduction in size of 
debts, and also through lowered 
interest rates, annual interest 
charges of the city have also been 
substantially reduced. Whereas 
interest charges on the city’s debt 
in 1934 amounted to $24;000,000 
they were $17,000,000 in 1946 and 
are expected to amount to only 
$16,000,000 in 1947, the analysis 
shows. 

Discussing the prospects for 
further reduction of the city’s 
interest charges the ° analysis 





states: “Of the gross bonded debt 
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of $439,700,000 outstanding Jan. | 
1, 1947, over 60% (or $267,912,- ' 
000) bore coupons ranging from | 
4% to 542%. About $164,000,000 | 
gross of 4-44%4-442-4% and 5% 
bonds mature or are callable be- 
tween Jan. 2, 1947 and Feb. 16, 
1955. Annual interest on these 
short-term bonds amounts to $7,- 
175,000. Assuming they were all 
refunded at 2%, the yearly sav- 
ing would amount to about $3,- 
384,000, or about 24% of the total 
estimated interest charges for 
1947. It therefore seems reason- 
able to assume that greatly low- 
pred interest charges, above 
outlined, will be considerably re- 
duced through refunding.” 

In a general appraisal of the 
city’s economic structure the 
analysis continues: “In addition 
to its ownership of many cultural, 
safety, recreational and service 
facilities, sight should not be lost 
of the fact that Philadelphia owns 
the very valuable Broad Street 
Subway and the Frankford 
Elevated Railway; it owns its 
water and sewage facilities; sub- 
ject to an outstanding bond issue, 
it owns and leases the gas facili- 
ties supplying Philadelphia, it 
owns important dock facilities; it 
owns airport facilities. In other 
words, the debt which is outstand- 
ing is covered by many valuable 
underlying assets, some of which 
have been mentioned. 


“As of Nov. 1, 1946, the gross 
bonded debt on the City Gas 
Works was $23,090,000, less $3,- 
200,000 in the Reserve Fund. Un- 
der the annual rental of $4,200,000 
the Gas Works debt will have 
been completely eliminated by 
Nov. 1, 1951, a substantial pay- 
ment of principal will be returned 
to the city and thereafter the 
yearly rental of $4,200,000 will 
again revert to the City of Phila- 
delphia. This important revenue 
is equal to about 4% of the entire 
1947 budget. 


“Philadelphia is a city of diver- 
sified industries, which have been 
the backbone of not only its 
stable employment in good and 
bad times, but which enabled it, 
without great plant expansion, to 
care for an abnormally large 
proportion of the late war’s re- 
quirements.” 


Springfield Township Sch. Dist. (P. 
O. Chestnut Hill, Philadelphia), 


Pennsylvania 


Bond Offering—Walter Sigling, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
§ p.m. on Feb. 18, for the purchase 
of $400,000 building and improve- 
ment coupon bonds. Dated March 
1, 1947, Denom. $1,000. These 
bonds are due $16,000 Sept. 1, 
1948 to 1972. Bidders to name the 
rate of interest in a multiple of 
% of 1%. The approving opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, will be furnished 
the successful bidder, These bonds 
will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. A certified check for 2%, 
payable to the District Treasurer, 
is required. 


West Pottsgrove Township (P. O. 
Stowe), Pa. 


Bond Offering—Russell P. Yost, 
Secretary of Board of Commis- 
Ssloners, will receive sealed bids 
until 8 p.m. on March 5 for the 
purchase of $80,000 coupon sewer 
bonds. Dated June 1, 1947. Denom. 
$1,000. Due $4,000 on June 1 from 
1949 to 1968 incl.; optional after 
10 years. Principal and interest 
Payable at the National Iron Bank, 
Pottstown. A certified check for 
$1,700 is required. Bonds were au- 
thorized at the November, 1946, 
8eneral election. 


PUERTO RICO 


Puerto Rico Housing Authority 

Notes Sold—The Credit y Ahor- 
ro Ponceno of Ponce was awarded 
on Jan. 28 an issue of $368,000 
notes (17th series) at an interest 
rate of 0.60%. 









RHODE ISLAND 


Newport, R. I. 

Note Sale—The $100,000 tem- 
porary loan notes offered for sale 
on Feb. 6, were awarded to the 
Boston Safe Deposit & Trust Co., 
at a discount of 0.617%. These 
soe are due on November 3, 


SOUTH CAROLINA 


Myrtle Beach, S.C. 
Bonds Sold—It is stated that 
$130,000 sewerage bonds were pur- 
chased recently by R. S. Dickson & 


‘Co., of Charlotte, at a price of 


100.028, a net interest cost of about 
3.19%, on the bonds divided as 
follows: $35.000 as 2%4s, due from 
Feb. 1, 1949 to 1953; the remaining 
$95,000 as 3%s, due from Feb, 1, 
1954 to 1965. Dated Feb. 1, 1947. 
Interest payable F-A. Callable on 
or after Feb. 1, 1952, in inverse 
order of maturity, at various 
premiums. Legality approved by 
Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


Brookings, S. Dak. 

Bond Election—It is reported 
that an election will probably be 
held on Feb. 20, to have the voters 
pass on the issuance of $250,000 
electric plant revenue bonds. 


Canton, S. Dak. 

Bond Sale Details — The City 
Auditor now reports that the 
$100,000 sewage disposal system 
bonds sold to the First National 
Bank of Minneapolis, as 1.40s, ata 
price of 100.175, as noted here, are 
dated Jan. 1, 1947, and mature 
$10,000 from Jan. 1, 1948 to 1957, 
giving a basis of about 1.36%. 
Interest payable J-J. 


South Dakota (State of ) 


Governor Submits Plan for Pay- 
ment of Rural Credit Debt—Gov- 
ernor George T. Mickelson, in his 
inaugural message to the State 
legislature, outlined a plan for 
speeding liquidation of the State’s 
“Rural Credit fiasco.’ The plan 
includes the optional redemption 
on Aug. 1, 1954, of about $6,700,- 
000 of outstanding bonds sched- 
uled to mature from 1956 to 1959 
incl. In discussing the situation, 
the Governor remarked as follows: 

“The liquidation of this costly 
venture is nearly completed. Un- 
der the direction of the Rural 
Credit Board, consisting of the 
Governor, as Chairman, the State 
Treasurer. and the Director, such 
liquidation will be completely ac- 
complished at the earliest possible 
time, I assure you. This being the 
situation, I direct your attention to 
the only part of the venture that 
remains for consideration, viz, the 
debt. 

“After appropriating $3,000,000 
for the biennium 1947-1949, the 
balance of the Rural Credit Debt, 
including principal and interest, 
wiil amount to $17,953,396.25 on 
the basis of the plan herewith sub- 
mitted. 


“Estimating accruals to the 
Rural Credit Sinking Fund of 
$450,000 annually from '% of the 
cigarette tax, for a period of five 
years, or $2,250,000, it will require 
appropriations of $7,888,786.25, or 
approximately $2,630,000 per bien- 
nium for the period 1949 to 1955 
to meet the bonds and interest 
falling due during this period. 


“The bonds contain a provision 
that those maturing after Aug. 1, 
1954, may be called for payment 
on that date, or any sueceeding in- 
terest date, by the payment of one 
year’s interest as premium. In 
order to make possible the retire- 
ment of this debt at the earliest 
possible date, I recommend that 
$6,000,000 of our general fund 
balance be set aside at this time 
into the Rural Credit Bond and 
Interest Fund, there to be invested 
in safe, interest-bearing securities. 
This fund should, by July 1, 1954, 
earn approximately $700,000 in in- 
terest. Thus, this $6,700,000 will be 
available on Aug. 1, 1954 to cail 
the bonds due in 1956 to 1959 in 
the principal sum of $6,154,000 and 
pay the necessary premium of 





$184,620. The surplus, together 


with cigarette tax collections for 
the year 1954-1955, can be applied 
in payment of the bonds due Aug: 
1, 1955 in the total amount of $1,- 
454,495. The 1955 Legislative As- 
sembly could then, under this 
plan, terminate the last of our 
Rural Credit Debt by a final ap- 
propriation of approximately 
$665,000 available Aug. 1, 1955, 
and thus write finis to our Rural 
Credit fiasco.” 


TENNESSEE 
Madison Couny (P. O. Jackson), 


Tenn. 
Bonds Approved—The County 
Quarterly Court is said to have 
approved the issuance of $3,359,- 
100 various purpose bonds. 


Nashuille, Tenn. 

Bond Sale—The $250,000 water 
works of 1945 bonds offered for 
sale on Feb. 4—v. 165, p. 588— 
were awarded to Harriman Ripley 
& Co., Ine., and the Cumberland 
Securities Corp., of Nashville, 
jointly, at a price of 100.019, a net 
interest cost of 1.5489%, as fol- 
lows: For $95,000 maturing June 
1, $8,000 in 1950 to 1954; $9,000 
in 1955 to 1959; $10,000 in 1960, 
as 1%s, and $155,000 maturing 
June 1, $10,000 in 1961 to 1964; 
$11,000 in 1965 to 1969, and $12,- 
000 in 1970 to 1974, at 1%s. In- 
terest payable J-D. Dated June 1, 
1946. Denom, $1,000. The next 
highest bidder was the Harris 
Trust & Savings Bank, Chicago, 
and J. C. Bradford & Co., jointly, 
for $32,000 3s, and $218,000 14s, 
at a price of 100.01, a net interest 
cost of about 1.55%. 


Tennessee (State of ) 


Legislature Passes Sales and Use 
Tax Measure—A 2% sales and use 
tax will go into effect June 1, 
1947, in Tennessee as the result 
of final passage of such a measure 
on Jan. 22 by the Tennessee Legis- 
lature at the request of Governor 
McCord. Under the new measure, 
merchants will make their first 
returns to the State treasury in 
July. They will be allowed until 
July 21 to send in thé taxes they 
have collected. The first $20,000,- 
000 per year accruing from the 
levy will be distributed in this 
manner: 

Public education under State 
administration, $14,000,000. 

Distribution to municipal gov- 
ernments on the basis of municipal 
populations, $2,500,000 (no ear- 
marking). 

Increased appropriations to the 
three State-administered public 
welfare programs—aid to the 
blind, aged and dependent chil- 
dren, $2,000,000. 

A building fund to be created 
from the revenue flows, for the 
construction and maintenance of 
State buildings, $1,000,000. 

Collection costs $500,000. 


TEXAS 


Bellaire, Texas 
Bonds Voted—lIt is stated that 
the voters approved the issuance 
of the $1,000,000 various civic im- 
provement bonds at the election 
held on Jan. 25. 


Brownsville, Texas 

Bonds Voted — The following 
revenue bonds amounting to $1,- 
750,000 were voted at the election 
held on Jan. 18: $1,250,000 light 
and power system; $400,000 water 
works system, and $100,000 sewer 
system bonds. 


Brownsville Navigation District, 
Texas 

Bond Redemption—Wm. T. Al- 
dridge, Secretary of the Board of 
Navigation and Canal Commis- 
sioners, has announced that the 
above District calls for redemp- 
tion on March 1, at par vaiue 
together with accrued interest, 
$65,000 principal amount of 1945 
series A, refunding bonds Nos. 
A65 to A129. On and after March 
1, the District will pay principal 
at the National City Bank of New 
York, upon presentation and sur- 
render of said bonds accompanied 
by all appurtemant coupons 
maturing after said date, and the 





interest accrued thereon upon 


presentation of and surrender of 
any matured coupons, Interest 
ceases on date called. 


De Witt County, County Precinct 
N. 4 (P. O. Cuero), Texas 
_Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $75,000 road bonds. 


Eagle Pass, Texas 
Bonds Voted—The issuance of 
$350,000 bridge revenue bonds is 
said to have been ratified by the 
voters at a recent election. 


Edinburg Consolidated Indep. 
Sch. Dist., Texas 

Tenders Wanted—The Secretary 
of the Board of Trustees will re- 
ceive sealed tenders until March 
ll, for series of 1938, refunding 
bonds in an amount or amounts 
not in excess of $30,000 market 
value. Under the refunding plan 
the Board of Trustees has the 
right to reject all offers that it 
considers in excess of market 
value. 


El Campo Indep. Sch. Dist. (P. O. 
El Campo), Texas 

Bond Sale Details—The Super- 
intendent of Schools now states 
that the $250,000 building addition 
bonds sold to the syndicate headed 
by the First Southwest Co., of 
Dallas—v. 165, p. 588—were pur- 
chased by the said group at a price 
of 100.02, a net interest cost of 
about 2.43%, on the bonds divided 
as follows: $104,000 as 2%s, due 
in 1948 to 1959; the remaining 
$146,000 as 242s, due in 1960 to 
1967, all inel. 


Harris County (P. O. Houston), 


Texas 


Bonds Voted—lIt is stated by H. 
L. Washburn, County Auditor, that 
at the election held on Jan. 25, the 
voters approved the issuance of 
the following bonds aggregating 
$7,000,000, by a wide margin: 
$3,500,000 Pasadena and Spillman 

Island Tunnel Construction 
bonds. 

1,500,000 State 
bonds. 
1,080,000 county road bonds. 

920,000 road and bridge bonds. 


Right - of - Way 


Harris County Water Improvement 
District No. 2 (P. O. 
Houston), Texas 


Bond Election—An _ issue of 
$150,000 water and sewer system 
bonds will be submitted to the 
voters at the election to be held 
on Feb. 15. 


Hereford Indep. Sch. Dist., Texas 


Bonds Purchased—An issue of 
$35,000 214% % school bonds author- 
ized at the election held on Nov. 9, 
1946, was purchased recently by 
the First National Bank of Here- 
ford. 


Hutchins, Texas 


Bonds Sold—The $20,000 water 
works and filtration bonds ap- 
proved by the voters last October, 
have been purchased by the Texas 
Bank & Trust Co., of Dallas. 


Karnes, City, Texas 
Bond Offering — Alvin Salge, 
City Secretary, will receive sealed 
bids until 10 a.m. on Feb. 11, for 
the purchase of the following 
bonds amounting to $220,000, not 
exceeding 342% interest: 
$160,000 water works and sanitary 
sewer system revenue bonds. 
Due March 1, as follows: $1,- 
000 in 1948, $2,000 in 1949, 
$3,000 in 1950 and 1951, $4,- 
000 in 1952 to 1955, $5,000 in 
1956 to 1959, $6,000 in 1960 
to 1962, $7,000 in 1963 to 1965, 
$8,000 in 1966 to 1968, $9,000 
in 1969 to 1971, and $25,000 
in 1972. A certified check for 
$3,200, payable to the City, is 
required. 
60,000 street improvement bonds. 
Due March 1, as follows: $1,- 
000 in 1949 to 1951, $2,000 in 
1952 to 1958, $1,000 in 1959, 
$2,000 in 1960 to 1963, $3,000 
in 1964 to 1966, $4,000 in 1967 
and 1968, $8,000 in 1969 and 
1970, and $5,000 in 1971. A 
certified check for $1,200, 
payable to the City, is re- 





quired. 









Dated March 1, 1947. Denomina- 
tion $1,000. Principal and interest 
payable at the Karnes County Na- 
tional Bank, Karnes City. Rate 
of interest to be in multiples of 
% or 1%. The City will furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago, without 
cost to the purchaser. The bonds 
will be delivered at the Ameri- 
can National Bank, Austin. De- 
livery can be made on or before 
March 15 and 25, 1947, respee- 
tively. 


Lamesa, Texas 
Bonds Voted—The following 
bonds amounting to $519,000 were 
favorably voted at the election 
held on Feb. 4: 


$414,000 water and sewer revenue 
bonds. 

50,000 street paving bonds. 

25,000 park improvement bonds, 

10,000 equipment shed and stor- 
age bonds. 

20,000 fire department improve- 
ment bonds. 


McAllen Indep. Sch. Dist. (P. O. 
McAllen), Texas 

Bond Sale—The $600,000 school 
house bonds offered for sale on 
Jan. 29—v. 165, p. 263—-were pur- 
chased by the Ranson-Davidson 
Co., and associates, at a net inter- 
est cost of about 2.86%, according 
to the Clerk of the Board of 
Education. Dated Feb. 1, 1947. 
Due from Feb. 1, 1948 to 1972, incl. 


Mineola, Texas 
Bonds Sold—lIt is reported that 
$185,000 street and sewer bonds 
were purchased recently by C. N. 
Burt & Co,, of Dallas. 


Pasadena Indep. Sch. Dist. (P. O. 
Pasadena), Texas 

Bond Sale Details—The Super- 
intendent of Schools states that the 
$185,000 school bonds sold to the 
Columbian Securities Corp. of 
Texas, of San Antonio, at a price 
of 100.02—v. 165, p. 732—were 
purchased as follows: $105,000 
2s, due from April 10, 1948 to 
1959, and $80,000 as 2%s, due from 
April 10, 1960 to 1967. Interest 
payable A-O. 


Pecos County (P. O. Fort Stock- 
ton), Texas 
Bond Sale Details—The $150,000 
road bonds sold on Jan. 13—v. 165, 
p. 388—were awarded to the Pecos 
County State Bank of Fort Stock- 
ton, as 1%s, at a price of par. 


Rosenberg, Texas 

Bond Sale Details—The $300,000 
various purpose bonds, noted in 
our issue of Jan. 13—v. 165, p. 263 
—were purchased at par by R. A. 
Underwood & Co., of Dallas, at 
differing interest rates and ma- 
turities. Denom. $1,000. Dated Jan. 
1, 1947. Prin. and int, (A-O) pay- 
able at the Mercantile National 
Bank, Dallas. Legality approved 
by Chapman & Cutler, of Chicago. 


UTAH 


Logan, Utah 

Bond Sale—The $300,000 elec- 
tric light and power revenue 
bonds offered for sale on Jan. 31, 
were awarded to Boettcher & Co., 
of Denver, 2s, at a price of 102.80, 
a basis of about 1.434%. These 
bonds are due $30,000 Feb. 1, 
1948 to 1957. Interest payable 
F-A. 


Murray City, Utah 
Bond Sale Details—The $200,- 
000 water improvement bonds 
awarded during August as 1's 
—v. 165, p. 732—were sold to 
Edward L, Burton & Co., of Salt 
Lake City, at a price of 101.518, a 
basis of about 1.25%. Interest 
payable F-A. Dated Aug. 1, 1946. 

Denom. $1,000. ; 


UNITED STATES 


New Tax Adoptions Boost City 
Revenues—Urgent need for new 
city revenues to meet mounting 
municipal expenses 1s causing 
more tax adoptions throughout 
the U. S., with the accent on sales 
taxes in California and on amuse- 
ment taxes in cities across the na- 
tion. Aish 

The American Municipal Asso- 
ciation reports that at least eight 
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more California cities have adopt- 
ed local sales taxes in recent 
-weeks, making a total of 19 cities 
in the state with sales taxes now 
in force. New additions to the list 
are Ontario and Ventura, with 1% 
sales tax; and Hermoca Beach, 
Huntington Park, Oxnard, Santa 
Ana, Upland, and Redondo Beach, 
with % of 1% sales taxes now in 
effect. 

Sales tax enactments on the 
West Coast have been spurred by 
recent success of the Los Angeles 
1% sales tax which produced 
more than $1 million revenue its 
first 60 days of operation. Berke- 
ley, Glendale, San Fernando, and 
Santa Monica also adopted city 
sales taxes within the past two 
or three months. 


Several cities have new amuse- 
ment taxes. In Wisconsin, Eau 
Claire recently adopted a license 
tax ordinance applying to thea- 
ters, skating rinks, pool halls, 
bowling alleys and coin-operated 
amusement devices. 

Beaver Dam, Wis., has a new 
tax on bowling alley receipts, at 
the rate of 1 cent for each line 
bowled. Miami Springs, Fla., re- 
cently levied a 10% tax on green 
fees charged at the municipal golf 
course, located within the city 
limits. 

In Chicago, an estimated $500,- 
600 a year increased city reve- 
mues is expected following a re- 
cent edict from the police com- 
missioner ordering all pinball 
machine operators to obtain city 
licenses costing $50 per machine 
er face confiscation of their ma- 
chines. 


Recent business tax adoptions 
include a Vancouver, Wash., or- 
dinance to become effective Jan. 
1, 1947. The ordinance levies a 
$10 annual license tax on local 
businesses plus one-tenth of 1% 
of the annual gross income above 
$10,000. A new London, Ky., or- 
dinance imposes a $5 license fee 
on all autos and trucks regularly 
operated in the city. 


Cities Raise Franchise Taxes— 
The postwar search for more city 
revenues to cover pay raises and 
other mounting municipal ex- 
penses has brought many cities to 
enact or consider increased fran- 
chise fees levied on utilitiés ac- 
cording to the American Munic- 
ipal Association. 

In Milwaukee, the public utili- 
ties committee of the city council 
recently recommended an _ in- 
crease in the annual mileage fee 
for trolley-buses from $312.50 to 
$900. The increase would boost 
city revenues an estimated $200,- 
000. Council approval is reported 
to be virtualy a foregone conclu- 
sion but there is a possibility that 
the transit company will not ac- 
cept it. 

The committee also unanimous- 
iy recommended imposition of an 
abandonment charge for rails left 
in the streets following the 
change-over from streetcar to 
trolley-bus operation. The rec- 
ommendations were based on a 
study of fees paid and profits 
made by trackless trolley systems 
in 17 other cities, including 
Chicago where the city charges 


an abandonment fee of $1 per foot 
of track. 


The Indianapolis Citizens’ 
and Coke Rapanee he iabanatilin’ 
preparing to make first paymen 
totalling $240,000 to the cite in 
lieu of taxes. Climaxing a long 
controversy, the company’s board 
of directors agreed to an annual 
allotment of $140,000 to the city 
general fund and $100,000 to the 
local School fund. Heretofore 
these in-lieu payments have been 
$90,000 and $70,000 respectively. 

The electric utility in Winona 

inn., recently proposed that it 
pay a 5% tax on gross earnings 
inside the city. The proposal was 
made while city officials were 
considering another plan recom- 
mending municipal ownership of 
the utility. The Suggested tax 


would yield some $40,000 annu- 
ally. 

hiready in effect in Newport, 
Ark., is a new contract under 
which the local light and power 
company will pay the city 2% 
of its annual gross intra-city in- 
come. The utility will continue to 
pay its previously established 
franchise fee. 


Four States Approve Gas Tax 
Proposals—At the recent general 
election the voters of four States 
gave their approval to proposals 
relating to gasoline taxes. Down 
in Texas, the electors overwhelm- 
ingly approved a State constitu- 
tional amendment restricting to 
highway purposes the use of 
three-fourths of all net revenues 
derived from taxes on motor fuels 
and lubricants, and motor vehicle 
registration fees. The remaining 
one-fourth is dedicated to school 
purposes. 

Carried by a wide margin in 
North Dakota was an initiated 
measure replacing that State’s 
gasoline tax exemption law with 
a gasoline tax refund system. The 
proposal was sponsored in an ef- 
fort to halt the tax evasion prac-+ 
tices said to have been common 
under the system of tax-exempt 
sales to agricultural and indus- 
trial users. Under terms of the 
new measure, sale of gasoline tax 
exempt at the source will stop 
Jan. 1, 1947, the agricultural and 
industrial users will have to ap- 
ply to the State for a refund of 
tax paid on gasoline used for non- 
highway purposes. The result is 
expected to be the availability of 
additional funds for highway con- 
struction. 


Arizona voters approved an ini- 
tiated measure to divide State 
gasoline tax revenue allotted to 
counties with incorporated mu- 
nicipalities. This proposal was 
carried by a narrow margin, ac- 
cording to final unofficial returns. 

State constitutional. amend- 
ments were approved in Lousiana 
to apply a one-cent State gasoline 
tax to Federal Government pur- 
chases of less than 6,000 gallons, 
and to exempt tractor fuel from 
taxation. 


Federal Public Housing Authority 

Local Units Award Temporary 
Loan Notes—Of the $32,373,000 
temporary loan notes offered for 
sale on Jan. 28—v. 165, p. 588—a 
block of $14,991,000 was awarded 
to Salomon Bros. & Hutzler, of 
New York, divided as follows: 
$4,000,000 112th Series, Chicago 
Housing Authority, Ill., notes at 
0.83%; $2,000,000, 111th Series, 
Chicago Housing Authority, II1., 
notes, at 0.84%; $2,000,000, 110th 
Series, Chicago Housing Author- 
ity, Ill., $1,000,000, 26th Series, 
New Orleans Housing Authority, 
La., at 0.85%; $695,000, 108th 
Series, Chicago Housing Author- 
ity, Ill., $919,000 Contra Costa 
County Housing Authority, Calif., 
$2,080,000, 27th Series, New Or- 
leans Housing Authority, La., $1,- 
000,000, 10th Series, San Bernar- 
dino County Housing Authority, 
Calif., $796,000, 15th Series, Seat- 
tle Housing Authority, Wash., 
notes, at 0.86%, and $501,000 
Scranton Housing Authority, Pa., 
notes, at 0.87% all plus small pre- 
miums. 


The Chemical Bank & Trust Co., 
of New York, and Associates, were 
the successful bidders for the $4,- 
000,000, 106th Series, Chicago 
Housing Authority, Ill., notes, at 
0.86%, and $1,136,000 Hawaii 
Housing Authority, notes, at 
0.90%. 

The Bessemer Trust Co., of Jer- 
sey City, was the successful bidder 
for $776,000, 103rd Series, Chicago 
Housing Authority, [1l., notes, at 
0.80%; $640,000 Richmond Hous- 
ing Authority, Calif., notes, at 
0.83%; $526,000 Clackamas County 
Housing Authority, Ore., $659,000 
Fort Smith Housing Authority, 
Ark., $214,000 Providence Housing 
Authority, R. I., $381,000, 10th 
Series, Richmond Redevelopment 





and Housing Authority, Va., $613,- 
000, 14th Series, Seattle Housing 
Authority, Wash., at 0.84%. 


| WASHINGTON 


Clallam County Sch. Dist. No. 7 
(P. O. Port Angeles), Wash. 

Bond Sale—The $285,000 school 
bonds offered for sale on Jan. 31— 
v. 165, p. 558—were awarded to 
the First National Bank of Port 
Angeles, according to the County 
Treasurer. Dated Jan. 1, 1947. Due 
on Jan. 1, in 1949 to 1962. Blyth & 
Co., was runner-up for the bonds. 


Clallam County, Sequim Sch. Dist. 
No. 323 (P. O. Port Angeles), 
Wash. 

Bond Sale—The $58,000 school 
bonds offered for sale on Feb. 6, 
were awarded to the First Nation- 
al Bank of Port Angeles. Dated 
Feb. 1, 1947. Denomination $1,- 
000. These bonds are due Feb. 1, 
as follows: $2,000 in 1949 and 1950, 
$3,000 in 1951 to 1964, and $4,000 
in 1965 to 1967. The next highest 
bidder was the State. 


Cowlitz County, Carrolls Sch. Dist. 
No. 118 (P. O. Kelso), Wash. 
Bond Sale—The $25,000 school 

bonds offered for sale on Feb. 1— 

v. 165, p. 588—were awarded to 

the Chas. N. Tripp Co., of Port- 

land, as 2s, at a price of 100.25, 

a basis of about 2.193%. Dated 

Jan. 1, 1947. Denom. $1,000. These 

bonds are due Jan. 1, in 1949 to 

1967. The next highest bidder was 

the State Finance Committee, for 

2%s, at a price of 100.00. Interest 

payable J-J. 


Franklin County, Kahlotus Con- 
solidated Sch. Dist. No. 53 
(P. O. Pasco), Wash. 


Bond Sale Details—The $29,250 
building bonds awarded recently 
to Foster & Marshall, of Portland, 
as 1%s, at a price of 100.094—v. 
165, p. 262—mature Jan. 1, as fol- 
lows: $7,250 in 1949, $7,000 in 
1950 to 1951, and $8,000 in 1952. 
Said bonds will be optional 3 
years from date. Net income basis 
of about 1.465%. Interest payable 
J-J. 


Grant County, Ephrata Sch. Dist. 
No. 165 (P. O. Ephrata), Wash. 

Bond Offering—Sealed bids 
will be received until 11 a.m. on 
Feb. 17, by L. A. West, County 
Treasurer, for the purchase of 
$85,000 school bonds, Interest rate 
is not to exceed 4%, payable an- 
nually. Due in from 2 to 20 years 
after date of issue, redeemable at 
any time after five years from 
date of issue. Prin. and int. pay- 
able at the County Treasurer’s of- 
fice. A certified check for 5% 
must accompany the bid. 


Grays Harbor County, Aberdeen 
Sch. Dist. (P. O. Montesano), 
Washington 

Bond Offering Pending—lIt is 
now reported that the $400,000 
school construction bonds ap- 
proved by the voters last year, will 
be offered for sale in the near 
future. 


King County, Tacoma Sch. Dist. 

No. 409 (P. O. Seattle), Wash. 

Bond Sale—The $81,000 school 
bonds offered for sale on Feb. 4 
—v. 165, p. 588—-were awarded to 
the National Bank of Commerce, 
of Seattle, as 2s, at a price of 
100.17, a basis of about 1.962%. 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb. 1, in 
1949 to 1967. The next highest 
bidder was the Pacific Northwest 
Co., Seattle, and Bramhall & 
Stein, jointly, for 2s, at a price 
of 100.09. 


Seattle Local Improvement 
Districts, Wash. 


Bonds Called—H. L. Collier, 
City Treasurer, has announced 
that the following bonds have 
aa called for payment at his of- 
ice: 

On February 1 


Island Drive, et al., District No. 
5607 bonds. Nos. 1 to 24. 


Alley Blocks, 3 and 4, Niesz’ of 
West Seattle, District No. 5612 
bond, No. 1. 

On February 3 

35th. Avenue, West, et al., District 

No. 5567 bonds, Nos. 46 to 57. 





On February 5 


26th. Avenue, Northwest, District 
No. 5481 bond, No. 10. 


Interest ceases on dates called. 


Skagit County, Anacortes Sch. Dist. 
No. 18 (P. O. Mount Vernon), 
Washington 


Bond Sale—The $133,000 school 
bonds offered for sale on Feb. 1, 
were awarded to the United States 
National Bank of Portland, as 2s, 
at a price of 100.37, a basis of 
about 1.915%. Interest payable 
F-A. The next highest bidder was 
the National Bank of Commerce, 
Seattle, for 2s, at a price of 100.12. 


Skagit County, Concrete Sch. Dist. 
No. 102 (P. O. Mount Vernon), 
Wash. 

Bond Offering—The County 
Treasurer will receive sealed bids 
until 11 a.m. on Feb.’ 15, for the 
purchase of $200,000 school bonds, 
not exceeding 3% interest. Dated 
March 1, 1947. Denomination $1,- 
000. These bonds are due March 
1, as follows: $12,000 in 1949, $13,- 
in 1950 to 1952, $14,000 in 1953 
to 1956, $15,000 in 1957 to 1959, 
and $16,000 in 1960 to 1962. Prin- 
cipal and interest payable at the 
County Treasurer’s office or at 
the fiscal agency of the State in 
New York City. A certified check 
for 5% of the amount bid, is re- 
quired. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 

Bond Call—It is stated by J. W. 
Hoover, Secretary of the Author- 
ity, that various outstanding Lake 
Washington Toll Bridge Revenue 
bonds selected and determined by 
lot, are called for payment on 
March 1. Payment of principal, 
interest and premium of and upon 
the bonds, will be made at the 
Seattle Trust & Savings Bank, 
Seattle, or at the option of the 
holder, at the Chemical Bank & 
Trust Co., New York City, upon 
presentation of said bonds and 
appropriate coupons appertaining 
thereto. 


Yakima County Sch. Dist. No. 202 
(P. O. Yakima), Wash. 
Bond Sale—The $140,000 school 
bonds offered for sale on Jan. 23, 
were awarded to the National 
Bank of Commerce, and the Paci- 
fic Northwest Co., both of Seattle, 
jointly, as 2s, at a price of 100.21. 


Beloit, Wis. 

Bond Issuance Pending—It is 
stated by A. D. Telfer, City Man- 
ager, that the City Council expects 
to discuss in the near future the 
issuance of $1,600,000 school bonds. 

Mr. Telfer also reports that the 
$550,000 school bonds approved by 
the voters in April, 1941, have 
been cancelled in favor of the 
larger issue, 


Clintonville, Wis. 

Bond Sale—The $40,000 public 
bath bonds offered for sale on 
Feb. 4—v. 165, p. 588—were 
awarded to the Northern Trust 
Co., of Chicago, as 1\%s, at a price 
of 100.267, a basis of about 1.209%. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due $5,000 July 1, 
1950 to 1957. The next highest 
bidder was the Milwaukee Co., for 
1%4s, at a price of 100.165. 


Lone Rock, Wis. 
Bonds Authorized—The Village 
Board is said to have passed an 
ordinance calling for the issuance 


of $45,000 water works system 
bonds. 


Madison, Wis. 

Bond Offering — A. W. Bareis, 
City Clerk, will receive sealed and 
oral bids until 10 a.m. on Feb. 13 
for the purchase of $400,000 not to 
exceed 3% interest coupon parking 
system revenue bonds. Dated Feb. 
1, 1947. Denom. $1,000. Interest 
F-A. Due Feb. 1, as follows: $20,- 
000 in 1948 to 1951, $25,000 in 1952 
to 1955, $30,000 in 1956 to 1960, 


and $35,000 in 1961 and 1962. 
Bonds maturing on and after Feb. 





1, 1952, shall be subject to call and 


ers = 
prior payment at the option of 





the 
der 
e on 
‘le Par 
interest 
on each 


City in inverse numerica] or 
on any interest payment dat 
and after Feb. 1, 1952, at th 
value thereof and accrued 
plus a premium of $20 
$1,000 bond so called. The approy 
ing opinion of Lines, Spooner @ 
Quarles, of Milwaukee, wij) b 
furnished. ' 


Bond Issuance Pending — The 
Common Council is said to have 
approved amending a charter 
ordinance to permit issuance by 
the city of $200,000 general liabjjj_ 
ty bonds. 


Village of Tigerton and Towns of 
Fairbanks and Morris, Union Free 
Sch. Joint Dist. No. 1 (P. 0. 

Tigerton), Wis. 

Bond Sale—The $65,000 build. 
ing bonds offered for sale op 
Feb. 3—v. 165, p. 588—were 
awarded to Paine, Webber, Jack. 
son & Curtis, of Chicago, as 1%; 
at a price of 101.924, a basis of 
about 1.552%. Dated Feb. 1, 1947. 
Denom. $1,000. These bonds are 
due April 1, in 1948 to 1966. The 
next highest bidder was Harley, 
Hayden & Co., for 1%s, at a price 
of 100.333. 


WYOMING 


Big Horn County Sch. Dist. No, 1 
(P. O. Byron), Wyo. 

Bonds Sold—An issue of $100,- 
000 building bonds offered for sale 
on Oct. 5, 1946, was purchased by 
a syndicate composed of the Stock 
Growers National Bank, of Chey- 
enne, Coughlin & Co., and the 
Casper National Bank, of Casper, 
as 1.65s, at a price of 100.01, a 
basis of about 1.648%. Interest 
payable M-S. 


Converse County (P. O. Douglas), 
Wyoming 

Bond Sale Details—The $20,000 
memorial hospital bonds awarded 
as %s—v. 165, p. 263—were sold 
to the Casper National Bank, of 
Casper, at a price of par. Interest 
payable F-A. Dated Feb. 1, 1947. 
Denom. $1,000. These bonds are 
due Feb. 1, in 1948 and 1949. 


Freemont County (P. O. 
Lander), Wyo. 

Bond Sale Details—The $110,- 
000 memorial hospital bonds 
awerded on Jan. 8, to the First 
National Bank of Cody—v. 165, 
p. 263—were sold as 1s, at @ 
price of 100.09, a basis of about 
1.23%. Interest payable J-J. 


Canada (Dominion of ) 
Bills Sold—An issue of $75,000,- 
000 treasury bills was sold on 
Feb. 6, at an average yield of 
0.399%. Dated Feb. 7, 1947. These 
bills are due May 9, 1947. 


ONTARIO 


Toronto, Ont. 

Debentures Purchased—Various 
issues of debentures amounting to 
$8,931,000 were purchased recent- 
ly by the Dominion Securities 
Corp., Ltd., of Toronto, and Asso- 
ciates, at a price of 101.568, at a 
net interest cost of approximately 
2.38%, for 2s, 24s, 2%s, and 2%45. 
These debentures are due Feb. 1°, 
1948 to 1972. 


QUEBEC 


Montreal, Que. 

Bond Issuance Authorized—The 
City Council has approved a by- 
law authorizing the Executive 
Committee to issue bonds totaling 
$109,759,000 at interest rates of 
from 1% to 3%, partly in Unitee 
States currency and partly | 
Canadian currency. Proceeds of 
the loan will be used to redee™ 
bonds now outstanding in Canada 
and the United States totaling 
$104,841,713. 

Of the new issue $77,811,000 will 
be payable in United States cur 
rency and offered on the New 
York market. 





